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Safe Deposit and Trust Co. 


—OF BALTIMORE— 


Capital $2,000,000 
Surplus and Profits $4,182,157 


SINCE 1876 this Company has devoted itself 

exclusively to the management and conser- 
vation of estates—specializing the whole effort 
of its highly trained organization in this business. 
It is one of the few trust companies in the 
country which has never engaged in general 
banking, selling securities, etc. Its Directors are: 





Edwin G. Baetjer-- --_- Venable Baetjer & Howard 
Charles H. Babcock---_Reynolds & Co. 
William G. Baker, Jr_-_ Baker, Watts & Co. 


Howard Bruce_-_-_-_-_--_- Chairman of Board of Balti- 
more National Bank 

George C. Cutler_-_-__- President of Safe Deposit and 
Trust Co. of Baltimore 

EK. Asbury Davis---- - President of United States 
Fidelity and Guaranty Co. 

Lyman Delano- ----_-_- Chairman of Board of Atlantic 
Coast Line R. R. Co. 

Robert Garrett _--__--- Robert Garrett & Sons 


Norman James-_--_-_--- President of James Lumber Co. 
J. Edward Johnston - _ Capitalist 
Blanchard Randall--__Gill & Fisher 

Charles E. Rieman-_--- Pres. of Western Nat. Bank 
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REVIEW OF DECEMBER—COMMERCIAL AND 
FINANCIAL EVENTS 

Chief among developments of national interest during the 
past month was the opening of the Inter-American Confer- 
ence for the Maintenance of Peace by President Roosevelt 
in Buenos Aires on Dec. 1. This was the main object of the 
President’s visit to South America. Addressing the dele- 
gates of the 21 American republics gathered in the Chamber 
of Deputies of Argentina’s Congress Building as “members 
of the American family of nations,’ Mr. Roosevelt urged the 
nations of North and South America to unite in efforts for 
the maintenance of peace and in opposing outside aggres- 
sion. He declared himself as “profoundly convinced that 
the plain people everywhere in the civilized world today 
wish to live in peace one with another,” “and still,” he 
said, “leaders and governments resort to war.” “We have 
learned by hard experience,” he stated, “that peace is not 
to be had for the mere asking; that peace, like other great 
privileges, can be obtained only by hard and painstaking 
effort,” and he added: “We are here to dedicate ourselves 
ard our countries to that work.” 

President Roosevelt made the statement that “the resolu- 
tion adopted at the Inter-American Conference at Monte- 
video indorsing the principles of liberal trade policies has 
shone forth like a beacon in the storm of economic madness 
which has been sweeping over the entire world during 
these later years. Truly,” he continued, “if the principles 
there embodied find still wider applications in your delib- 
erations it will be a notable contribution to the cause of 
peace.” The President told the conference that “peace 
comes from the spirit and must be grounded in faith. In 
seeking peace, perhaps we can best begin by proudly affirm- 
ing the faith of the Americas; the faith in freedom and its 
fulfilment which has proved a mighty fortress beyond reach 
of successful attack in half of the world.” 

President Roosevelt’s speech was the principal event of 
his South American visit, and was preceded by an address 
of welcome to the representatives of all the independent 
nations of America by President Agustin P. Justo of Argen- 
tina. President Roosevelt made a plea for the ideals of 
democratic government, which is significant at a time when 
dictators of one kind or another are governing large por- 
tions of Europe and Asia. 

The Inter-American Conference was concluded in Buenos 
Aires on Dec. 23. Addresses of Secretary of State Cordell 
Hull, Argentine Foreign Minister Carlos Saavedra Lamas, 
and Carlos Concha, head of the Peruvian delegation, fea- 
tured the clesing ceremony. The addresses reviewed the 
peace achievements of the conference and urged their con- 
tinuance in the next Pan-American conference, which will 
be held in Lima, Peru, in 1938. 

A one-day visit to Montevideo marked the President’s re- 
turn trip. Secretary Hull sailed from Buenos Aires for 
New York on Dec. 26, expressing with his departure his 
satisfaction with the accomplishments of the conference, 
which, he said, “is an illustration of what great things can 
be accomplished when 21 good neighbors animated by mu- 





tual understandings and real friendship sit around the con- 
ference table.” Numerous accords, said to total 69, were 
signed at the conference, these covering measures approved 
during the sessions; three conventions and a declaration of 
principles to insure peace in the Americas were among the 
documents adopted. President Roosevelt returned to the 
United States on Dec. 15 from his South American voyage. 

Activities of the Supreme Court during the past month 
included the following: On Dec. 7 the court handed down 
two unanimous opinions, upholding California and Illinois 
“fair trade” laws prohibiting the sale of standard trade- 
marked and labeled products at prices fixed below those 
of the producers. Justice Stone, who was ill, did not par- 
ticipate in the decisions, which were delivered by Justice 
Sutherland. The ruling distinguished between the right of 
the retailer in property bought for resale and in his right 
in the good-will of the manufacturer as represented by his 
trade-mark on the merchandise. The court said that the 
title to the trade-mark did not pass, and therefore the 
manufacturer had the right to set the sale price of the 
merchandise and the trade-mark considered together. The 
decisions are expected to have far-reaching effect on retail 
practices, since 14 States have similar laws. 

On Dec. 14 the Supreme Court, with the admonition that 
“delusive interests in haste” should not interfere with the 
orderly processes of law, sent the Duke Power case back to 
the lower courts for trial without expressing an opinion on 
the right of the government to finance publicly-owned hydro- 
electric plants in competition with private enterprise. The 
court thus left unsettled the constitutional test of this New 
Deal policy, which has been vigorously fought by power 
corporations. 

On Dec. 21 the court upheld the joint resolution of 1984 
which authorized the President to proclaim embargoes of 
arms and munitions against Bolivia and Paraguay, the 
combatants in the Chaco war. The court in its decision 
drew a sharp distinction between the right of Congress to 
delegate power to the Executive in foreign and domestic 
fields. 


President Roosevelt to Seek Permanent Neutrality Legislation— 
State Department Expresses Regret to Foreign Powers at Licens= 
ing of Plane Shipment to Spain—Government Holds to Non” 
Intervention in Spain—Embargo Resolution Held Not to Apply 
in Case of Civil Strife 

The intention of President Roosevelt to ask Congress for 
greater powers to deal with belligerent nations, in case of 
war abroad, was revealed on Dec. 22 after he had conferred 
with Representative McReynolds, Chairman of the House 
Foreign Affairs Committee, on proposed neutrality legisla- 
tion at the coming session of Congress. The President was 
expected to renew his request for permanent legislation 
giving most of the power to regulate neutrality to the Ex- 
ecutive. It was indicated that what Representative McRey- 
nolds plans to give the President discretion to do is to lay em- 
bargoes on exports and credits to the belligerents in such a 
European civil war as is now going on in Spain. 

With new neutrality legislation under consideration by 
Congressional leaders on the eve of the convening of Con- 
gress, the State Department at Washington on Dec. 30 made 
known that it had sent to its embassies abroad for trans- 
mission to interested governments advices assuring them 
that the United States was not departing from its policy of 
ron-intervention in the Spanish situation, and that a license 
sranted to Robert Cuse for a shipment of airplanes and 
engines to that country was regretfully issued “only because 
the law required it.” 

Announcement of the State Department’s advices in the 
matter to the foreign Powers were made known on Dec. 80 
by R. Walton Moore, Acting Secretary of State, in a state 
ment which said: 
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The Department yesterday found itself obliged to grant two licenses 
for the exportation to the part of Bilbao in Spain of a shipment of airplanes 
and engines to the total value of $2,777,000. 

As you recall, the joint resolution of Congress now in effect providing 
for an embargo against the shipment of arms, ammunition and implements 
of war to “belligerent countries” does not apply to the present civil strife 
in Spain as it is applicable to wars between nations. The present authority 
for the issuing of licenses contains the following provision: 

“Licenses shall be issued to persons who have registered as provided for, 
except in cases of export or import licenses, where exportation of arms, 
ammunition or implements of war would be in violation of this Act or any 
other law of the United States or of a treaty to which the United States 
is a party, in which cases licenses shall not be issued.” 

As none of these exceptions exists in the case of the Spanish situation, 
the right to a license could not be denied. 


The Embassies to which these advices were sent were 
London, Paris, Berlin, Rome, Moscow and Valencia. 


Popular Vote in Presidential Election Was 45,812,155, New High 
Record—Roosevelt Plurality Also Record Figure 


The total popular vote in the last Presidential election was 
45,812,155, the largest in the history of the United States, 
it was revealed on Dec. 9 with the publication of official 
returns from every State except Rhode Island. President 
Roosevelt’s plurality over Governor Landon, the latest fig- 
ures indicate, was 11,069,699, also a record figure. The 
Democratic candidate received 60.7% of the popular vote 
as compared with 57.3% in 1932. An analysis of the vote, 
as contained in Associated Press Washington advices of 
Dec. 9, is given below: 

Only in Rhode Island, where litigation has kept the voting machines 
under lock, has no official count been made. Including the complete 
unofficial figures for that State, the totals are: 





Candidate Vote Candidate— Vote 
TRIG . 6 in dn own scsiosas 27,751,612 | Browder (Communist) - --_-_--- 80,181 
DE nstGacnseckencacced 16,681,913 | Colvin (Prohibition) - - ~~~ ---- 37,609 
TN 5s ibd waeussacen 1,378,630 | Aiken (Social- Labor) - ---.-.- 12,729 
Lemke (Union) ------.------ 891,858 | Scattering and void_-_--.--.-. 168,911 


187,342 | 
In percentages, as compared with 1932, the parties stacked up this way: 


Party— 1936 1932 Party— 1936 1932 
Democratic_-...--.-- 60.7 FF we eee 2.9 3.1 
Republican........-- 36.4 39.6 





Treasury to “‘Sterilize’’ Gold Imports—Figures of “Sterilized” or 
Inactive Gold Imports—Lists $14,835,000 as First Purchase 
Under New Program—Designed to Curb Excess Reserves 


Secretary of the Treasury Morgenthau announced on 
Dec. 21 that the government would seek to “sterilize” the 
excess of gold by purchasing outright newly-mined and im- 
ported gold and not allow it to become a basis for new 
bank credits through the Federal Reserve System. 

Under the newly announced plans to “sterilize” gold im- 
ports it was made known on Dec. 29 that the first purchase 
of “sterilized” or inactive gold under the program was made 
on Dec. 24 and amounted to $14,835,000. The figures were 
disclosed in the daily Treasury statement for Dec. 24, issued 
Dec. 29. An additional purchase of $3,220,458 in gold under 
the “sterilization” program was shown on the daily state- 
ment for Dec. 28, issued Dec. 31; this brought the total in 
the “inactive” gold fund to $18,055,458. 

The statement by the Treasury Department Dec. 21 said: 

The Secretary of the Treasury, after conferring with the Board of 
Governors of the Federal Reserve System, announces that he proposes, 
whenever it is deemed advisable and in the public interest to do so, to 
take appropriate action with respect to net additional acquisitions or 
releases of gold by the Treasury Department. 

This will be accomplished by the sale of additional public debt obliga- 
tions, the proceeds of which will be used for the purchase of gold, and by 
the purchase or redemption of outstanding obligations in the case of 
movements in the reverse direction. 


United States Supreme Court in 7 to 1 Decision Upholds Powers of 
President Under Neutrality Legislation—Opinion Given in Case 
Involving Shipment of Arms to Combatants in Chaco War 

In a 7-to-1 decision, the United States Supreme Court 
upheld, on Dec. 21, the powers conferred on the President 
under neutrality legislation. The opinion holds valid the 
1934 arms embargo resolution which authorized President 
Roosevelt to forbid the sale of munitions in this country 
for the use in the recent Chaco war between Bolivia and 
Paraguay. 

The Supreme Court’s decision was delivered by Justice 
Sutherland; Justice McReynolds was the one dissenter, and 
at the conclusion of the findings of the Supreme Court the 
following notation appeared: 

Mr. Justice McReynolds does not agree. He is of opinion that the court 
below reached the right conclusion and its judgment ought to be affirmed. 

No part was taken in the decision by Justice Stone, who 
is still ill. 

In the Supreme Court decision the case is cited as the 
United States of America vs. Curtiss-Wright Export Corpo- 
ration, Curtiss Aeroplane & Motor Co., Inc., and Barr Ship- 
ping Corp., et al. As to the action the Supreme Court, in 
ruling, explained that on Jan. 27, 1936, an indictment was 
returned in the court below, charging that beginning May 29, 
1934, conspiracy “to sell in the United States certain arms 
of war, namely, 15 machine guns, to Bolivia, a country then 
engaged in armed conflict in the Chaco, in violation of the 
joint resolution of Congress approved May 28, 1984, and the 
provisions of a proclamation issued on the same day by the 
‘President of the United States pursuant to authority con- 
ferred by Section 1 of the resolution.” 

The indictment is said to have been attacked on three 
main grounds, viz. : 





That the President was exercising an unconstitutional delegation of 
Congressional power; that the President had failed to take the required 
preliminary steps before promulgating the embargo, and that the indict- 
ments were not’ brought until after the President had revoked his 
proclamation. 


In March last Federal Judge Mortimer W. Byers ruled 
that Congress has no power to authorize the President to 
forbid the shipment of arms and ammunitions to belligerent 
nations; that ruling held that President Roosevelt’s proc- 
lamation of May 28, 1934, outlawing the shipment of arms 
to Bolivia or Paraguay, then at war, was unconstitutional. 


Government Wins Point in United States Supreme Court Ruling on 
Utility Act Cases—Tribunal Upholds Stay Until Suit Against 
Electric Bond & Share Co. Is Decided 

The government on Dec. 7 obtained a partial victory in 
the legal controversy regarding the validity of the Utility 
Holding Company Act of 1935, when the United States 
Supreme Court by a unanimous order remanded to the con- 
sideration of the Federal District Court the government’s 
petition to stay a number of suits brought by utilities com- 
panies in the District of Columbia until the constitutionality 
of the law is decided in the government’s suit against the 
Electric Bond & Share Co. and its affiliates. The Supreme 
Court directed the District Court to determine the motion 
for a stay “in accordance with the principles laid down” in 
an opinion by Associate Justice ‘Cardozo. 

A Washington dispatch of Dec. 7 to the New York “Herald 
Tribune” outlined this opinion as follows: 

This opinion did not find fault with the governmént’s strategy but 
declared that as a general matter “discretion was abused by a stay of 
indefinite duration in the absence of a pressing need.’’ It argued the 
necessity for suppleness in the processes of justice, but it said the stay 
exceeded the limits of fair discretion in so far as it was to continue in 
effect after the decision by the New York District Court in the Electric 
Bond & Share suit. The District Court’s stay here was to have lasted until 
the Supreme Court ruled on the Electric Bond case on appeal from the 
New York district. 

The opinion went on to state that the Supreme Court did not find it 
necessary to determine whether a stay was needed in the District of 
Columbia District Court. 


Federal Judge Signs Temporary Decree Forbidding Expansion of 
TVA Power Program 

Federal Judge John J. Gore of Knoxville, Tenn., on Dec. 22 
signed a decree temporarily enjoining the Tennessee Valley 
Authority from expanding its power program. Judge Gore’s 
decision in the case was handed down on Dec. 14. His 
injunction was granted on the request of 19 utilities operat- 
ing in the Tennessee Valley, following a hearing at Nash- 
ville. The decree forbids the TVA to construct new trans- 
mission lines and sub-stations not already begun, and to 
service new power customers except in circumscribed rural 
areas, until constitutionality of its program is determined 
in a separate hearing before Judge Gore, Mareh 8. The 
suit originated in the Federal Court at Knoxville but was 
later transferred to the Middle Tennessee District. 


‘Original Cost’? Order by FCC Is Upheld by United States Supreme 
Court—Unanimous Decision Denies Contention by Telephone 
Companies That Rule Is ‘‘Arbitrary” 

The United States Supreme Court, in a unanimous opinion 
presented by Justice Cardozo on Dee. 7, upheld the “original 
cost” provision of the Federal Communication Commission’s 
order for a uniform system of accounting by telephone com- 
panies. The American Telephone & Telegraph Co., 36 other 
companies under the Bell System, and seven independents, 
had opposed the “original cost” order, together with one 
stipulation that certain charges shall be “just and reason- 
able,” and another dividing plants in present use from those 
held for future use. Both these stipulations were also unani- 
mously sustained by the Supreme Court. Justice Cardozo 
denied the complaint that the orders were “harsh and 
arbirtary.” 


United States Supreme Court Dismisses Associated Press Complaint 
Geen Pirating of Its News by Radio Station at Bellingham, 
asn. 

The United States Supreme Court on Dec. 14 ordered the 
dismissal of litigation in which the Associated Press sought 
to enjoin Radio Station KVOS, of Bellingham, Wash., from 
broadcasting news collected by the Associated Press. The 
Ninth Circuit Court of Appeals at San Francisco, a year ago, 
viz., Dec. 16, 1935, directed the Federal Court at Seattle 
to issue a restraining injunction. Previously the injunction 
had been denied by the District Court at Seattle. The con- 
clusions, Dec. 14, 1936, of the Supreme Court were indicated 
in the following Associated Press account from Washington, 
Dec. 14: 

In a unanimous decision, delivered by Associate Justice Owen J. 
the court held that the bill of complaint should have been dismissed by 
the Federal District Court for Western Washington on the ground that the 
amount in controversy did not give the Federal Court jusisriction. 

The Associated Press, which filed the original action, contended the 
station was ‘“‘pirating’” news dispatches from “The Bellingham Herald,” 
“The Seattle Post-Intelligencer’’ and ‘‘The Seattle Times,’ all members 
of the cooperative press association. Dismissal of the complaint was 
ordered by the Federal District Court for Western Washington, but it was 
reversed by the Circuit Court. 


Suit Against Order of Indiana Milk Control Board Dismissed by 
United States Supreme Court 

The United States Supreme Court on Dec. 21 dismissed 

a petition by the Kroger Grocery & Baking Co. against an 

order of the Indiana Milk Control Board eliminating the 
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differential between cash-and-carry and delivered milk 
prices. The case was dismissed on a technicality. The 
Board had issued the order on the ground that an emergency 
existed in Fort Wayne, while the company charged that its 
business in that area, worth $30,000 annually with a net 
profit of $2,000, was being ruined. A Federal Court decided 
that profit was the only test of the suit, and that since the 
profit was below $3,000, Federal Courts could not assume 
jurisdiction. 

United States Supreme Court Agrees to Pass on Constitutionality 
of Amended Frazier-Lemke Farm Mortgage Moratorium Act 

The United States Supreme Court consented on Dec. 21 
to pass on the constitutionality of the amended Frazier- 
Lemke Farm Mortgage Moratorium Act. Attorneys for 
Robert Page Wright, of Bedford County, Va., on Nov. 16 
filed an appeal in the matter in the Supreme Court—one of 
the attorneys acting for Mr. Wright being Representative 
William Lemke, recent Presidential candidate of the Union 
party and co-author of the Act. The amended Act was 
passed by Congress after the original Act had been declared 
unconstitutional by the Supreme Court. As amended, the 
Act was held unconstitutional in October by the United 
States Fourth Circuit Court of Appeals at Richmond, Va., 
in deciding six appeals from the Western District of Virginia 
basing its conclusions on the decision of the Supreme Court 
in the case of the Louisville Bank vs. Radford. 

United States Supreme Court Refuses to Rule on Validity of Com- 

modity Exchange Act 

The United States Supreme Court on Dec. 7 refused to 
pass on the constitutionality of the Commodity Exchange 
Act of 1986. The high tribunal denied two appeals asking 
it to review a recent decision by the Federal District Court 
for Northern Illinois upholding the Act. One of the appeals 
was that of William S. Moore, who acted in behalf of him- 
self and other members of the Chicago Mercantile Exchange 
of Chicago; the other appeal was presented by seven mem- 
bers of the Chicago Board of Trade. Mr. Moore challenged 
the Act as it applied to transactions for future delivery in 
butter, eggs and Irish potatoes, while provisions applying to 
grain were questioned in the other petition filed by James 
EE. Bennett & Co. F. S. Lewis & Co., Uhlmann Grain Co., 
Bartlett Frazier & Co., Richard Gambrill Jr., Edward O. 
Myers and John H. Fisher. 

Noting that the group of members of the Chicago Board 
of Trade already have an appeal from a lower court ruling 
pending in the Seventh Circuit Court of Appeals, advices 
from Washington, Dec. 7, to the New York “Journal of 
Commerce,” in commenting on the action of the Supreme 
Court that day, said: 

There was no indication whatsoever as to the high court’s attitude toward 
the Commodities Act. Whether the plea for a writ of certiorari was denied 
because of the case pending in the lower court or because of possible sym- 
pathy for this New Deal measure could not be determined. 

The Supreme Court on Dec. 21 declined to review the 
action of the Federal District Court for Western Missouri 
which recently dismissed the bill of complaint filed by the 
Kansas City, Mo., Board of Trade and a group of its mem- 
bers challenging the constitutionality of the Commodity Ex- 
change Act. A Supreme Court review had been sought by 
the Exchange without waiting for a ruling by the Circuit 
Court of Appeals. Such a procedure, it is pointed out, is 
rarely permitted by the Supreme Court. 

*‘Windfall” Tax Upheld by Federal District Court in Indianapolis— 
Decision Also Affects Indiana Coal Companies Who Opposed 
Levy on Guffey Act Tax 

In a decision on Dec. 10 by Judge Robert C. Baltzell in 
the Federal District Court of Indiapanolis, the validity of 
the “windfall” tax, imposed by the Revenue Act of 1936 on 
Agricultural Adjustment Act tax refunds was upheld. The 
Revenue Act assessed a levy of 80% against the sums re- 
turned to processors which they had collected from con- 
sumers. The following bearing on Judge Baltzell’s decision 
= tn Indianapolis advices of Dec. 10 to the New York 
“Times” : 

The “windfall” tax was attacked by Kingan & Co., Indianapolis packers, 
and 90 other processors on the contention that it was actually a “recap- 
ture” measure. Although the Judge’s decision specified Kingan & Co., it 
applied to other similar suits filed in his court. 

“The complainant (Kingan & Co.) had a perfect right to refuse to pay 
the taxes levied under the AAA and to contest its validity,” the Judge 
said, “but if it collected from others the amount of such taxes and retained 
the amount so collected, it then had an income from an entirely different 
source than that derived from the conduct of its ordinary business, and 
entirely different from the other processors who paid the tax and were 
not reimbursed. 

As to the decision’s effect upon suits filed by Southern 
Indiana coal companies to prevent the government from 
collecting the “windfall” tax on receipts received prior to 
the invalidation of the Guffey Coal Act by the United States 
Supreme Court, the “Times” advices said: 

udge Baltzell also said the ruling today applies to several suits brought 
by Southern Indiana coal companies protesting against the “windfall” 
provision of a tax that followed invalidation of the Guffey Coal Act. In 
this Act the government seeks to collect 80% of the amount the com- 
plainants would have been required to pay had the Guffey Act been upheld 
by the Supreme Court. 


Federal District Court in Richmond Grants Temporary Injunction 
Restraining Collection of ‘‘Windfall Tax”—Similar Ruling by 
Harrisonburg (Va.) District Court 

On Dec. 1, Judge Robert N. Pollard, in the United States 

District Court in Richmond, Va., granted a temporary in- 
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junction to two processing firms restraining N. B. Early, 
Virginia collector of internal revenue, from collecting the 
so-called “windfall tax.” The firms granted the injunction 
are the Rapidan Milling Co. and the Mine Run Roller Mills 
Attorneys for the plaintiffs contended the tax, levied under 
the Revenue Act of 1936 to reach 80% of the processing tax 
lost with the invalidation of the Agricultural Adjustment 
Act, was unconstitutional, it was stated in the Richmond 
“Times-Dispatch” on Dec. 2, which added: 

Judge Pollard’s order restrains Mr. Early from “requiring or attempting 
to require the filing of a return by the plaintiffs under Title 3 of the 
Revenue Act of 1936,” and: enjoins him from “assessing or attempting to 
assess or collecting or imposing a lien upon the property of the plaintiffs 
for any tax claimed to be due by the plaintiffs commonly known as a tax 
om unjust enrichment (windfall tax).” 

The decision also relieved the Rapidan Milling Co. and the Mine Run 
Roller Mills of filing a return in connection with this particular type of 
assessment so long as the order remains. 

In reaching the decision, Judge Pollard concurred with Judge John Paul, 
who on Nov. 23 granted a temporary order in United States District Court 
in Harrisonburg restraining Mr. Early from collecting the windfall tax on 
levies returned to the Shenandoah Milling Co. when the Agricultural 
Adjustment Act was declared unconstitutional. 

Neither court, however, ruled on the constitutionality of the ‘“‘unjust 
enrichment’’ tax which allows levies up to 80% on the processing moneys 
returned when the AAA died. 


Action by Tobacco Processors to Recover AAA Refunds Ruled Against 
by Judge Mandelbaum in New York City in Upholding Validity 
of 1936 Revenue Act 

In dismissing, on Dec. 18, three suits by tobacco processors 
seeking refunds of impounded processing taxes collected 

under the Agricultural Adjustment Act (invalidated by a 

Supreme Court decision), Judge Mandelbaum, in New York 

City, upheld as constitutional the Revenue Act of 1936. 

Judge Mandelbaum also ruled, according to the New York 

“Herald Tribune” of Dec. 19, that under the provisions of 

the Act applications for refunds could be made only to a 

board of review of the Treasury Department. His ruling, 

said the same paper, was handed down on the motion of 

Joseph T. Higgins, Collector of Internal Revenue of the 

Third District of New York, to dismiss the suits for refunds. 

It was reported in the New York “Times” of Dec. 19 that 

the New York court held that it was without jurisdiction 

because the statute was valid and that therefore the refunds 
must be in conformity with the new Act. 


Judge Jones of Montgomery (Ala.) Circuit Court Holds Financia! 
Emergency Provided for in Chichester Moratorium Mortgage 
Act of 1935 No Longer Exists 

Holding that the financial emergency provided for in the 

Chichester Moratorium Mortgage Act of 1935, had passed 

on Oct. 5, 1936, Judge Walter B. Jones of the Montgomery 

(Ala.) Circuit Court, sustained on Dec. 19 demurrers by the 

Associated Mort Companies, Inc., plaintiff in the case 

under consideration, to a plea filed by the Marshall Lumber 

& Mill Co., Inc., the defendant in the action, in which plea 

the Lumber & Mill Co. invoked the benfits of the Chichester 

Act. 

The Montgomery “Advertiser ,’”’ from which the foregoing 
is taken, also said in part: 

The Montgomery court, in making its ruling, followed a decision of the 
Alabama Supreme Court made in the summer of 1936, when the Supreme 
Court held that the existence of the financial emergency was essential for 
the act to be effective and enforced by the courts, and that the courts were 
under a duty to ascertain, from all sources they deemed available, whether 
or not the emergency actually existed at the time subsequent cases should 
be brought before them seeking the benefits of the Chichester Act, the chief 
benefits of which were a stay of any effort to foreclose a mortgage until 1939. 
The ruling of the Supreme Court is to the effect that if the court trying the 
case is of the opinion that the financial emergency was over at the time the 
court ruled, then the trial court could not stay the foreclosure proceedings 
any further. .. 

In deciding that the financial emergency had passed, the Court said: 

‘The Court has investigated all available sources of information as to the 
condition of the State of Alabama on or about Oct. 5, 1936. 


Agreement Between Industry and Labor Unions Upheld in New 
York State Supreme Court—Collective Bargaining Pact Ruled 
Not in Conflict with Anti-Monopoly Law 

Collective bargaining agreements between labor unions 
and trade associations are immune from the provisions of 
anti-trust and monopoly laws, according to a decision on 

Dec. 1 by Supreme Court Justice Samuel I. Rosenman of 

New York State. The ruling, rendered in-a case involving 

the fur industry in New York City, was the first on the 

qvestion in the New York State courts since the State law 
was amended in 1983 to exempt “bona fide labor unions.” 

Justice Rosenman denied a plea for a temporary injunction 

sought by the American Fur Manufacturing Association, 

Ine., and 19 of its members against the Associated Fur 

Coat and Trimming Manufacturers, Inc., the International 

Fur Workers Union and the Furriers Joint Council of New 

York City. The plaintiffs had asked the court to declare 

a contract between the defendants void as against public 

policy and to enjoin the defendants from continuing alleged 

acts of violence. 

Alabama Unemployment Insurance Law Held to Violate Both State 

and Federal Constitutions 
Under a ruling by a three-judge Federal Court in Mont- 
gomery, Ala., on Dec. 15, the Alabama unemployment insur- 
ance law is held to violate both the State and Federal Con- 
stitutions. At the same time a permanent injunction against 
its enforcement was granted. The constitutionality of the 
unemployment insurance provisions of the Federal Social 
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Security Act, which was also challenged, was not passed 
upon by the three-judge court, composed of United States 
District Judges Samuel H. Sibley, C. B. Kennamer and 
R. T. Ervin, who unanimously “perpetually enjoined” the 
State of Alabama from enforcing the State Unemployment 
Insurance Act in the matter of “requiring contributions, 
reports or otherwise, or by exacting fines, penalties or other 
punishments because of the failure to comply with said Act, 
the said Act being held and declared to be unconstitutional 
and void because in conflict with the Fourteenth Amend- 
ment of the United States Constitution and of Article 1, 
Section 23, of the Constitution of Alabama.” 

United Press advices from Montgomery on Dec. 15 said: 

Although direct plaintiffs in the test case were Gulf States Paper Co. 
and Southern Coal & Coke Co. of Birmingham, more than 50 other enter- 
prises were represented in the action. 

The injunctions were granted on grounds the Insurance Act violates 
both the Alabama and Federal Constitutions in arbitrary classification of 
employers and confiscation of private property without due process of law. 
California Unemployment ines Act Upheld by State Supreme 

ourt 

The California Supreme Court on Nov. 25 upheld the con- 
stitutionality of the State Unemployment Reserves Act, 
under which the unemployed will receive benefits starting 
in 1938. The court’s ruling, it is stated, released $15,000,000 
in collected payroll taxes which had been impounded by the 
State Treasurer pending settlement of the case. The court 
also issued an order for the Treasurer to deposit the im- 
pounded money in a National bank in the State. The de- 
cision was handed down in a test case brought by Claude 
Gillum, operator of the Claremont Hotel, Berkeley, through 
his Attorney, John L. McNab, against State Treasurer John- 
son, State Comptroller Riley and the Unemployment Re- 
serves Commission, asking court direction for placement of 
the funds. 

Foreign Banks Withdraw Suits Filed Against Bethlehem Steel Co. 
Calling for Payment of Bond Indebtedness on Gold Value Basis 

In the Philadelphia “Inquirer” of Dec. 12 it was stated 
that two suits filed more than a year ago in United States 
District Court at Philadelphia by foreign banks to compel 
the Bethlehem Steel Co. to pay interest coupons on its 
$1,000,000 of mortgage and refunding bonds on a gold value 
basis were withdrawn on Dec. 11. The “Inquirer” added: 

No reasons were given for the termination of the suits, which were 
brought by N. V. Anglo-Continentale Trust Maatschappij of Rotterdam, 
and Mondiale Handels-Und Verwaltungs A. G., of the principality of 
Liechtenstein. 

After the United States went off the gold standard the steel company 
offered to pay the interest coupons in deflated dollars, but the foreign 
banks insisted that the payment be made in the original number of 
guilders specified in each bond. 

To do this the steel company would have to pay out more to the foreign 
banks in interest than it would to bondholders, who would be paid in 
American money, and it refused, with the result that the foreign banks 
brought suit here in October, 19365. 


Federal District Court in Washington (D. C.) Dismisses Amended 
Complaint Seeking to Restrain Issuance of Federal Reserve 
Notes 

An action by John D. Montgomery of Philadelphia to 
restrain the Federal Reserve System from issuing Federal 
Reserve notes was dismissed on Dec. 18 by the Federal Dis- 
trict Court for the District of ‘Columbia. The same court 
had previously dismissed a similar action brought by Mr. 
Montgomery. It is stated that the court’s latest edict was 
on an amended complaint. In his suit Mr. Montgomery 
contended that the power to coin and control money was 
constitutionality assigned to Congress and could not be 
delegated to the Federal Reserve System. 

Banco de Colombia Required by Supreme Court Justice Kadien in 
Brooklyn to Pay Accrued Interest to American Bondholder on 
$2,000,000 Issue 

Supreme Court Justice Thomas C. Kadien, in Brooklyn, 
N. Y., signed an order on Dec. 3 requiring the Banco de 
Colombia to pay to an American bondholder accrued interest 
or a $2,000,000 bond issue, made by the bank in April, 1927. 
The institution is a private banking corporation of the 
Republic of Colombia. As to the decision of Justice Kadien, 
we take the following from the New York “Herald Tribune” 
of Dec. 4: 

In opposing the granting of the order, counsel for the bank argued that 
the laws of Colombia made payment impossible in that no person is per- 
mitted to remit to any foreign country money for amortization of interest 
or mortgage obligation unless there be received special permission from the 
government. ; 

It was said that the bank had no money in this country and therefore 
payment could not be made. It was pointed out that this prohibitive law 
was passed after the issuance of the bonds. 


John J. Burns Resigns as General Counsel of SEC—A. E. Throop 
Named Successor 

John J. Burns, General Counsel of the Securities and 
Exchange Commission since its formation in July, 1934, 
resigned from that office on Dec. 29, effective Jan. 15. Mr. 
Burns, a former Justice of the Massachusetts Superior 
Court, will open a law office in Boston with a branch office 
in New York City. The Commission also announced on 
Dec. 29 the appointment of Allen E. Throop, Senior Assis- 
tant General Counsel, as successor to Judge Burns. 

President Roosevelt, in accepting the resignation on Dec. 
29 with “very real regret,” expressed his appreciation of 
ee “splendid service” accorded the Government by Mr. 

urns. 
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L. F. Sailer and Edward L. Dodge Withdraw from New York Federal 

bees Reserve Bank Under Retirement Plan 

Louis F. Sailer, Vice-President of the Federal Reserve 
Bank of New York, and Edward L. Dodge, General Auditor 
of the Bank, retired from those offices on Dec. 31, they 
having reached the retirement age—65 years—under the 
retirement system of the Federal Reserve banks. 


AAA Conservation Program for 1937 Announced by Secretary Wallace 
—Minimum Payment to Participating Farmers Increased 
The 1937 Agricultural Conservation Program, similar in 

many respects to the 1936 program, was announced Dec. 8 

by Henry A. Wallace, Secretary of Agriculture. Like the 

1936 plan, the new program offers payments to those farm- 

ers who meet specified conditions for shifting land from soil 

depleting crops to soil conserving crops, and for carrying 
out approved soil building practices. Expenditures are 
limited to the $500,000,000 authorized under the Soil Con- 
servation and Domestic Allotment Act. However, since the 

Conservation Act did not actually appropriate the money, 

ic remains for the coming session of Congress to vote the 

funds. 

ICC Denies Railroads Petition to Continue Emergency Freight 

Charges 

By a 9-to-2 decision the Interstate Commerce Commis- 
sion on Dec. 19 denied the plea of Class I railroads that 
emergency freight charges, scheduled to expire Dec. 31, be 
continued until 60 days after the Commission’s decision on 
the proposed general freight-rate adjustment. Those dis- 
senting were Chairman Mahaffie and Commissioner Mc- 
Manamy. The Commission majority cited expanding na- 
tional recovery and declared that the conditions which led 
tu the original authorization of the emergency charges no 
longer existed. 

ICC Authorizes Transcontinental Rail Rate Increase 

Increases in transcontinental freight rates, which in effect 
will virtually offset the loss of the emergency surcharges 
cn that traffic, were authorized on Dec. 23 by the Interstate 
Commerce Commission. The rate increases received ICC 
sanction when the Commission refused to suspend tariffs 
proposing the changes. The new rates became effective 
Dec. 24. The “Wall Street Journal,” Dec. 24, further states: 

The increases correspond roughly to tariff changes made by ship lines 
on inter-coastal traffic last fall. Both ship and rail carriers had previously 
cut rates in an effort to get business from each other in the Atlantic-to- 
Pacific trade. Chief beneficiaries under the rate increase will be the so- 
called transcontinental carriers, which include among others the Southern 
Pacific, Union Pacific, the Northern’s and the St. Paul. 

At the same time, however, the Commission suspended tariffs filed by 
Western roads proposing base rate increases on traffic generally in a direct 
effort to combat losses from the emergency surcharges. The fact that these 
tariffs had been filed was not generally known, but was revealed by the 
Commission’s order which placed then under suspension until July 24, 1937. 


Finland Only Nation to Make Dec. 15 War Debt Payment to United 
States—France Hopes to Effect Settlement with Improved 
Economic Conditions 

With the exception of Finland, all the foreign countries 
defaulted on their Dec. 15 instalments due the United States 
on the war debts. The Dec. 15 instalments, excluding Fin- 
land’s $213,315, totaled $154,880,658, which amount, when 
added to previous defaults of $1,159,958,451, brings total 
sums now due the United States to $1,314,821,109. The total 
war debt owed the United States, including the payments 
in arrears, is in excess of $12,000,000,000, it was noted in 
Associated Press advices from Washington, Dec. 15, which 
listed the indebtedness of the various countries as follows: 

Austria, $23,898,429; Belgium, $432,042,469; Czechoslovakia, $165,- 
576,380; Estonia, $19,560,959; Finland, $8,448,982; France, $4,081,- 
227,249; Great Britain, $5,107,446,980; Greece, $33,399,686; Hungary, 
$2,257,824; Italy, $2,017,013,118; Latvia, $8,054,808; Lithuania, $7,- 
207,793; Poland, $244,789,002; Rumania, $63,949,966, and Yugoslavia, 
$61,625,000. 

Finland is the only country of the debtor nations which is 
not in arrears. In a note informing the United States that 
it-would default on its Dec. 15 instalment, the French Gov- 
ernment expressed hope that improved world economic con- 
ditions would permit it to open negotiations with a view to 
an acceptable arrangement for settlement of the debt. 

United States and Costa Rica Sign Reciprocal Trade Pact 

Details of a reciprocal trade agreement between the 
United States and Costa Rica were issued in Washington 
on Nov. 30 by the State Department. The agreement, the 
fifteenth completed under the Trade Agreement Act of 1984 
and the eighth entered into with a Latin American country, 
was signed in San Jose on Nov. 28 by representatives of the 
United States and Costa Rica. It will become effective 30 
days after its proclamation by the Presidents of both coun- 
tries, following its ratification by the Costa Rican Congress, 
now in session. 

Aside from Costa Rica, the United States also has recip- 
recal trade agreements with Brazil, Colombia, Cuba, Ecua- 
dor, Haiti, Honduras and Nicaragua, and also Canada, Bel- 
gium, Finland, France, The Netherlands, Sweden and 
Switzerland. 


Dr. L. J. A. Trip Resigns as President of Bank for International 
Settlements—Will Continue in Office Until May 
Dr. Leonardus Jacobus A. Trip, of The Netherlands, re- 
signed on Dec. 14 as President of the Bank for International 
Settlements, Basle, Switzerland, but agreed to continue in 
office until the annual meeting of the Bank’s assembly in 
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May could approve the succession of Dr. J. W. Beyen, also 
of The Netherlands, now Vice-President. Inasmuch as Dr. 
Beyen is not a director of the Bank, it was stated in Associ- 
ated Press advices from Basle, Dec. 14, it will be necessary 
for the directors to change the Bank’s statutes to provide 
that a non-member of the board may serve in the Presidency. 


Strike Threatened in Automotive Industry Closes Plants of General 
Motors Corp.—Strikes at Glass Plants 

Toward the end of the month a strike threatened to tie 
up the entire automotive industry, as leaders of the Com- 
mittee for Industrial Organization intensified their union- 
ization drive among motor employees. The primary issue 
is the right of United Automobile Workers, sponsored by 
the C. I. O., to represent all motor employees in collective 
bargaining. Union leaders predicted that all General 
Motors plants would soon be closed. 

A shortage of glass due to strikes in several glass plants, 
prompted the General Motors Corp. at the end of December 
to reduce production and to notify its hundreds of suppliers to 
curtail shipments. The decision of the corporation to operate 
on arestricted basis has resulted in throwing out of work thou- 
sands of men, both in and outside the corporation, it was 
stated in Detroit advices to the ‘‘Wall Street Journal” of 
Dec. 31, which added: 

Libbey-Owens-Ford Glass Co. is General Motors principal source of 
glass supply, and the two weeks old strike in that company’s plant has 
forced General Motors to draw on its glass inventories. With Pittsburgh 
Plate Glass Co. also down, more than 85% of the company’s glass manu- 
facturing facilities are closed; so that unless and until peace is restored in 
the glass industry, General Motors, as well as other automobile companies, 
will be forced to curtail or stop production. 


As to the strikes in the various divisions of the General 
Motors Corp., Associated Press advices from Detroit, Dec. 
30, to the New York “‘Herald-Tribune” of Dec. 31, had the 
following to say: 

The latest of the strikes started tonight in the Fisher body plant No. 1 
at Flint, and E. J. Parker, manager of the plant, announced that it would 
be closed. It employs 6,500 persons. 

The No. 1 Fisher factory at Flint supplies the Buick Motor Company’ 
plant there with bodies. Buick, like Fisher Body, a General Motors Corp 
unit, employs 16,000. 

An earlier “sit-down” strike in the Fisher body plant No. 2 at Flint, 
Mich., left 1,200 idle and caused the Chevrolet Motor Co. to suspend 
operations in its assembly and delivery departments, sending 1,000 workers 
home. 

Two hours after the Chevrolet assembly line halted at Flint, 60 workers 
of the day shift of the Standard Cotton Products Oo., which supplies 
cotton filling for automobile seats to the Fisher plant, began a “‘sit-down” 
strike. They demanded 20 cents an hour wage increase, an eight-hour day 
and time and one-half for overtime. 

At Akron, Ohio, P. W. Litchfield, President of the Goodyear Tire and 
Rubber Co., informed the employees tonight that curtailed production 
caused by business lost during ‘“‘sit-down"’ strikes would make it necessary 
to lay off several thousand workers or shorten the hours, or both, in 1937. 

Four Fisher body plants, at Flint, Cleveland, Atlanta and Kansas City, 
Mo., are closed by strikes, and negotiations for settlement have been 
deadlocked. The plant at Cleveland, which makes body stampings, ship- 
ping from there to other Fisher divisions, is the only one of the four that 
has not interrupted an accompanying Chevrolet assembly line. Union offi- 
cials refused to accept the settlement. 

Strikes were in progress at the plants of the Libbey-Ownes- 
Ford Glass Co. and the Pittsburgh Plate Glass Co. 

Pacific Coast Maritime Peace Negotiations Suspended by Assistant 
Secretary of Labor McGrady—Strike at Ship Yard in Chester, 
Pa., of Sun Shipbuilding & Drydock Co. Ended 

Following the failure of peace negotiations between Pa- 
cific Coast shipowners and the marine firemen and deck 
officers’ unions, Edward F. McGrady, Assistant Secretary 
of Labor, said on Dec. 30 that he had suspended until the 
following week his efforts to negotiate settlement of the 
Pacific Coast maritime strike. The firemen’s union had 
sought several changes in the tentative agreement reached 
Dec. 18, but the shipowners rejected this request on Dec. 30. 
They also refused to make any concession on the demand 
_ of the deck officers for preferential employment. Regard- 

ing the refusal of the shipowners to the request of the 
firemen’s union, United Press advices from San Francisco, 

Dec. 29, said: 

A committee representing the union informed the Coast Committee for 
Shipowners of their dissatisfaction with certain terms of the agreement and 
asked that the pact be reopened and changed. 

Thomas G. Plant, Chairman of the Shipowners’ Committee, replied that 
if the pact were reopened the operators also would seek to have certain 
modifications made in the concessions they had granted. 

The discussion reached a stalemate and the conferees parted without 
setting a date for another meeting. 

It was the second stalemate within two days. Yesterday the shipowners 
and the Masters’, Mates’ and Pilots’ Association failed to break their long 
deadlock over the control of hiring. The breakdown of this conference, on 
which he had worked two weeks, caused Edward F. McGrady, Assistant 
Secretary of Labor, to report to Washington that the most serious crisis 
since the strike began had arisen. 

The national maritime strike entered its second month on 
Dec. 30. The situation along the Atlantic and Gulf Coasts 
was marked during the closing days of December by several 
clashes in New York, Jersey City, N. J., and Houston Texas; 
the clash in New York was between striking insurgent sea- 
men and longshoremen during a meeting between Joseph P. 
Ryan, President of the International Longshoremen’s Asso- 
ciation, and strongly opposed the strike, and Joseph Curran, 
strike leader. 

Strikers at the shipyard in Chester, Pa., of the Sun Ship- 
building & Drydock Co. returned to their jobs on Dec. 28, 
after a strike of three weeks. In announcing on Dec. 24 
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that the strikers would return to work, John G. Pew, Presi- 
dent of the company, said that the workers would resume 
their jobs under the same conditions which prevailed before 
the strike, but that negotiations for higher wages would be 
started after Jan. 1. 
British Equalization Fund 

Indicative of recent results of British Exchange Equaliza- 
tion Fund operations was an announcement in London by 
Chancellor of the Exchequer Neville Chamberlain, Dec. 15, 
regarding the gold holdings of that fund. It was declared 
that the issue department of the Bank of England had pur- 
chased £65,000,000 of gold, of which £60,000,000 would be 
utilized to reduce the British fiduciary note issue, and 
£5,000,000 as a basis for credit expansion. Although the 
announcement failed to state where the gold was purchased, 
it was sufficiently obvious that the metal came from the 
holdings of the official British exchange fund, and numer- 
ous public accounts to that effect were undenied. The obvi- 
ous explanation is that the fund was gorged with gold 
and required a fresh supply of sterling with which to 
continue operations. Although gold has moved steadily 
from England to the United States in recent months, the 
conclusion is warranted that the fund acquisition of gold 
exceeded such shipments. The French Treasury credit of 
£40,000,000 obtained early in 1936 from London bankers 
was repaid early in December in gold, and this huge trans- 
fer probably had something to do with the decision an- 
nounced by Mr. Chamberlain. It is instructive to note that 
al! but £5,000,000 of the gold acquisition promptly was 
sterilized through use of the metal as collateral for part 
of the outstanding fiduciary issue. That, of course, is all 
that is signified by the statement that £60,000,000 gold 
would be used to reduce the fiduciary issue, which is backed 
by paper. There were indications of somewhat similar 
measures in Holland and Switzerland, on a smaller scale, 
all of which tended to show that gold came out of hoards 
in sizable amounts after the gold bloc devaluations, increas- 
ing the monetary gold stocks of the world sharply. 


Intergovernmental Debts 

War debt payments were due Dec. 15 from a baker’s dozen 
of European countries, but the United States Treasury re- 
ceived on that annuity date only the small sum from Fin- 
land, leaving the actual fiscal situation unchanged. There 
Were some signs, however, of willingness on the part of 
some debtors to resume negotiations on this matter, while 
a significant change was noted in the tone of a few debt 
notes. The United States Government sent to the various 
debtors its usual reminders that an aggregate of $1,315,- 
052,424 would be due and payable Dec. 15, the sum consist- 
ing of $155,093,973 of ordinary interest and amortization 
payments and $1,159,958,451 of overdue payments. The 
actual amount received was $231,315, from Finland. The 
small country consistently paid its debts throughout the 
depression, to its everlasting honor. Complete default again 
was chosen by Great Britain, France, Italy, Belgium, Czecho- 
slovakia, Poland, Estonia, Latvia, Hungary, Lithuania, Ru- 
mania and Yugoslavia. 

It was in the British and French rejoinders to the semi- 
annual reminders that differences appeared, as against pre- 
ceding notes. The British communication omitted the usual 
statement to the effect that the reasons forcing the default 
in 1934 are unfortunately no less valid than they were then. 
This was an obvious recognition of the prosperity now en- 
joyed by Great Britain. Sir Ronald Lindsay, British Am- 
bassador to the United States, expressed thanks in his com- 
munication for the willingness of the United States to dis- 
cuss any proposals which might be put forward. “I am to 
assure you in return,” the note stated, “that his Majesty’s 
Government will be ready to reopen discussions on the 
matter whenever circumstances are such as to warrant the 
hope that a satisfactory result might be reached.” The 
French note, couched in fairly cordial terms, regretted the 
inability of the French Government to present any proposals. 
Much was made in the communication of the distressing 
economic conditions in France and the disequilibrium of 
world trade and payments. The hope also was expressed, 
however, that improvement in conditions and the triumph 
of the democratic thesis will permit diplomatic negotiations 
with a view to an arrangement acceptable to both countries. 
Early in December, unofficial advices from Paris suggested 
that France might be willing to settle on a basis of about 
12% of the amount. owed, with payments to be stretched 
over the next 20 to 25 years, without interest. Continuous 
conferences were reported between French officials and 
United States Ambassador William C. Bullitt, and it was 
not denied that these were concerned with the war debts. 
Late in December it appeared that an official British Par- 
liamentary group will visit the United States soon, with 
study of the debt one of its aims. 


Trade Treaties 

International trade problems continued to receive close 
study in Washington and other capitals during December, 
and some moves were made toward clarification of the 
position and removal of a few trade barriers. Announce- 
ment was made in Washington on Dec. 1 of a new trade 
treaty between the United States and Costa Rica, this being 
the fifteenth in the series of reciprocal tariff treaties negoti- 
ated under the special powers granted to President Roose- 
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velt by Congress in 1934. The accord with Costa Rica repre- 
sented only a small step toward freeing international trade 
from its tariff shackles, but all such moves are to be wel- 
comed. In the main, both countries agreed to retain on 
the free list some important products received from each 
other, and not to raise duties on others. Costa Rica also 
agreed to reduce its customs levies on a series of American 
agricultural and pharmaceutical products. The treaty 
affects approximately $3,000,000 of American products ex- 
ported annually to Costa Rica, and about $2,000,000 to 
$3,000,000 of importations from that country. 

London reports early in December suggested that surveys 
with a possible view to an Anglo-American reciprocal tariff 
treaty are continuing. No formal negotiations have taken 
place, as yet, but there is no doubt that a reasonable 
arrangement would be viewed with favor in both countries. 
It was announced in Washington and Rome, in mid-Decem- 
ber, that the Italian-American trade treaty of 1871 will 
lapse Dec. 15, 1937, owing to the need for modernizing the 
accord and freeing the United States from the Italian quota 
and other trade restrictions which really made the most- 
favored-nation clause of the pact a dead letter. The new 
treaty is to be based on genuine most-favored-nation treat- 
ment, it was said, and it also will take account of recent 
American neutrality legislation. The problems of German- 
American trade were reviewed and some new regulations 
were issued by the Treasury. It was indicated that German 
and American merchants may resort to virtual barter 
arrangements without fear of American countervailing 
duties on imports from the Reich. Such countervailing 
duties were lifted last summer, after the Germans discon- 
tinued the use of blocked marks in fostering exports to this 
country. The Treasury ruled also that German registered 
marks may be used for making payment for German goods, 
when such marks are the property of American importers 
and were not acquired merely to gain a trade advantage. 


Armaments 

The end of 1986 marked also the end of the Washington 
and London naval armaments limitation treaties, by which 
Great Britain, the United States, Japan, France and Italy 
confined their building chiefly to replacements, since 1922. 
The Washington accord was denounced by Japan after fail- 
ure of the latest conferences in London, early last year, 
and the London treaty of 1930 went out with the Wash- 
ington accord, on which it was based. By these measures 
the leading nations of the world found their restrictions on 
naval armaments lifted almost entirely, for the pact signed 
in London last year merely specified certain qualitative 
limitations and laid down no rules whatever for quantita- 
tive limitation. The world thus entered, with the start of 
1937, upon a new and really quite unrestricted phase of 
naval armaments competition. There is a tendency every- 
where to make the most of this situation, and building on a 
large scale is already in progress in all leading countries. 
The situation has changed, of course, for since 1922 the 
German Government has resumed its place as a world Power 
and abviously is intent upon building up a navy under the 
terms of the Anglo-German accord. Russia, also, is forging 
ahead in naval strength, with the intention of building 
fleets that would match potential enemy naval strength 
in the Baltic or the Pacific. 

This situation is exceedingly ominous, for every country 
apparently is determined to outbuild its neighbors and pos- 
sible opponents in any conflict. The effect on national bud- 
gets is sufficiently sad in itself, but even more harmful is 
the possible exacerbation of international ill-will implied 
in the furious construction programs. Great Britain made 
preparations during the latter part of 1986 for immediate 
and rapid construction of several huge battleships, and here 
in the United States plans were announced for the construc- 
tion of two corresponding vessels. The actual building 
plans of Japan remain somewhat obscure, but the budgetary 
appropriations indicate that vast sums are to be expended 
for fresh construction. Germany laid the keel for several 
large vessels; France is building similar ships, and Italy 
also started her shipyards humming with activity. More- 
over, the British Government implemented the “escalator” 
ciause of the 1930 London treaty, and retained cruisers that 
would ordinarily have been scrapped under the limitation 
treaties. The United States, freed by this action, decided 
to keep over-age destroyers, and Japan decided to keep 
surplus submarine tonnage. Sir Samuel Hoare, First Lord 
of the British Admiralty, expressed the views of almost all 
diplomats when he declared in the House of Commons, on 
Dec. 18, that “in view of the deterioration of the general 
international situation, this is obviously not the moment 
when any Power would wish to scrap serviceable vessels.” 





Inter-American Peace Conference 

Contrasting sharply with the discord prevalent in most 
parts of the world was the essential harmony of the Inter- 
American Peace Conference, held in Buenos Aires Dec. 1 
to 22, The meeting was not without its anxious moments, 
occasioned chiefly by an Argentine desire to retain BPuro- 
pean diplomatic contacts and arrangements and work them 
in with the new accords prepared for the approval of all 
the 21 American Republics at Buenos Aires. But such 
problems as the intertwining of the new treaties with the 
League Covenant were quietly set aside as the sessions prog- 
ressed, and several highly important additions were made 














to the existing treaties for friendship and amity in the 
Americas. The sessions were opened by President 
Koosevelt, who was really responsible for the confer- 
ence. Mr. Roosevelt suggested in a series of personal 
communications to the heads of all Latin American States 
early last year that the peace machinery of the two Amer- 
icas might well be augmented, and he asked for suggestions 
on ways to achieve that end. The response was enthu- 
siastic, and plans for the Buenos Aires conference slowly 
matured. Argentina sent out invitations for the meeting, 
and acted as host to the numerous delegations. 

President Roosevelt made a hurried and speedy trip to 
Buenos Aires on the cruiser Indianapolis in order to open the 
sessions of the conference. He stopped en route at Rio de 
Janeiro, and on his return journey stopped also at Monte- 
video, making timely speeches in both cases. The delegates 
were welcomed by the Argentine President, Agustin P. 
Justo, and his Foreign Minister, Carlos Saavedra Lamas. 
Secretary of State Cordell Hull, who preceded President 
Roosevelt to Buenos Aires, urged all present to furnish an 
example of achievement that will offer hope to a troubled 
world. With the initial ceremonies over, the conference 
buckled down to the task of formulating new instruments of 
peace. The delegations attacked the problem in a spirited 
and vigorous manner, inspired largely by the Good Neighbor 
policy of the Roosevelt Administration. 

President Roosevelt’s address, was, of course, the high 
light of the opening session, but the speech consisted mainly 
of an emphasis on peace throughout the Americas. Those 
who expected the President to break new diplomatic ground 
were disappointed. “You who assemble today,” Mr. Roose- 
velt declared, “carry with you in your deliberations the 
hopes of millions of human beings in other less fortunate 
lands. Beyond the ocean we see continents rent asunder by 
old hatreds and new fanaticisms. We hear the demand for 
justice and inequality be corrected by resorting to the sword 
and not by resorting to reason and peaceful justice. We 
hear the cry that new markets can be achieved only by con- 
quest. We read that the sanctity of treaties between nations 
is disregarded. We know, too, that vast armaments are aris- 
ing on every side and that the work of creating them employs 
men and women by the millions, It is natural, however, for 
us conclude that such employment is false employment, that 
it builds no permanent structures and creates no consumers’ 
goods for the maintenance of a lasting prosperity. We know 
that nations guilty of these follies inevitably face the day 
either when their’ weapons of destruction must be used 
against their neighbors, or when an unsound economy like a 
house of cards must fall apart. In either case, even though 
the Americas become involved in no war, we, too, must 
suffer. The madness of a great war in other parts of the 
world would affect us and threaten our good in a hundred 
ways. And the economic collapse of any nation or nations 
must of necessity harm our own prosperity. Can we, the 
republics of the New World, help the Old World to avert 
the catastrophe which impends? Yes, I am confident that 
we can.” 

As a program for the course thus suggested, Mr. Roose- 
velt proposed first that everything possible be done to pre- 
vent a future war in the Americas. He called for a strength- 
ening of the processes of constitutional democratic govern- 
ment. The American republics, he said, should stand 
shoulder to shoulder in a final determination to repel any 
aggression from others who might be driven by war madness 
or land hunger to commit unfortunate acts. Democracy is 
still the hope of the world, Mr. Roosevelt proclaimed, and 
if we in our generation can continue its successful applica- 
tion in the Americas it will spread and supersede other 
methods by which men are governed and which seem to most 
of us to run counter to our ideals of human liberty and 
progress. 

These sentiments also found expression in the addresses 
of President Roosevelt at Rio de Janeiro on Nov. 27, and 
at Montevideo on Dec. 3. One noteworthy comment, made 
at Rio de Janeiro and repeated at Buenos Aires, was to 
the effect that each of the American nations has learned 
the glories of independence. “Let each one of us learn the 
glories of interdependence,” Mr. Roosevelt added. The Bra- 
zilian Congress was informed by the President that the 
United States never will invade its sister republics. In 
Buenos Aires, Mr. Roosevelt indicated that a new trade 
treaty between Argentina and the United States soon might 
be negotiated. He promised also to look into the question 
of the American embargo on Argentine meats, which long 
has rankled that country. In a further speech at Monte- 
video, the President emphasized the need for better and 
faster travel and communication services between North 
and South America. He stressed also the need for social 
legislation along the lines of minimum working hours, col- 
lective bargaining, protection of women and children in 
industry, and the greater use of modern inventions. These 
activities concluded, Mr. Roosevelt started on his return 
journey. 

President Justo of Argentina expressed great hopes for 
the success of the Inter-American Peace Conference in his 
address at the opening session, and he also indicated that 
all of Latin America felt gratified over the appearance of 
President Roosevelt at the meeting. “The decisions which 


are adopted at this conference are certain to contribute 
toward improving conditions throughout the world,” he said. 
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“But even in case they should not immediately have that 
result, we should not be disheartened, for we should remem- 
ber that all the great conquests of humanity have been the 
result of long-continued efforts.’ Dr. Carlos Saavedra 
Lamas expressed the opinion that the conference will con- 
stitute an important historic event for the countries of the 
Americas. He voiced great admiration for Mr. Roosevelt. 
Mr. Hull declared late in the day that a magnificent begin- 
ning had been made by the conference, and he quoted the 
old adage that well begun is half done. The conference, he 
said, has an opportunity to evidence the willingness of all 
21 American republics to sacrifice for peace, and Mr. Hull 
felt sure they will bring forward practical, workable agen- 
cies toward that end. 

When serious consideration of peace proposals actually 
began, some differences promptly appeared. Secretary Hull 
laid before the gathering on Dec. 6 a draft treaty calling 
for a pledge not to ship arms or war materials to belliger- 
ents anywhere in the world, not to lend money to bellig- 
erents. Such drastic aims were debated at length, but toned 
down considerably in the course of the negotiations. Dr. 
Saavedra Lamas opposed the American doctrines, and made 
it clear that Argentina did not desire such a drastic drift 
away from European influences. But by Dec. 12 all the 
delegations were reported in general agreement as to the 
outlines of three treaties, designed to bolster the existing 
peace machinery. The accords were put into shape and 
approved at a final plenary session on Dec. 23. The draft 
treaties and resolutions adopted deal with more than 30 
subjects. As it happened, the United States Supreme Court 
upheld, on Dee, 21, the joint Congressional resolution of 
1934 authorizizng the President to establish embargoes on 
arms shipments from the United States to Bolivia and Para- 
guay, as combatants in the dispute regarding the Chaco, 
and the prestige of the United States delegation at Buenos 
Aires was augmented by this incident. 

Perhaps the most important of the pacts initialed at 
Buenos Aires is one entitled “A Declaration of Inter-Amer- 
ican Solidarity and Cooperation.” This treaty postulates 
“the absolute juridical equality and unlimited respect of 
sovereignties” among the 21 American republics. In effect, 
it replaces the traditional unilateral Monroe Doctrine with 
a multilateral doctrine of non-intervention and consultation 
in the event of any infraction of sovereignty. A further 
pact calls for inter-American mediation and the creation of 
new machinery to facilitate the settlement of disputes be- 
tween American republics. Still another treaty aims at 
the prevention of controversies, as it provides for perma- 
nent bilateral and mixed commissions to study means of 
applying existing accords and eliminating causes of friction. 
Numerous resolutions were passed on such matters as 
maintenance of peace, definition of aggressors, coordination 
of current treaties and other matters. Nine economic reso- 
lutions and recommendations were included, with the general 
aim of reducing tariff barriers, stabilizing currencies, abol- 
ishing exchange controls and establishing an inter-American 
economic and financial institute. One resolution, adopted 
despite the abstention of the United States delegation, calls 
for coordination of the Kellogg-Briand and Saavedra Lamas 
anti-war pacts with the Covenant of the League of Nations. 
Ccmmittees of experts will continue to carry on some of the 
important phases of the work undertaken at the conference 
which could not be finished in the course of the brief 
sessions. 

In the closing session of the conference, Dec. 23, Secre- 
tary of State Cordell Hull urged the rest of the world to 
note the accomplishments of the gathering, and he warned 
that war must be destroyed or it will destroy the nations. 
The message was read by Assistant Secretary of State Sum- 
ner Welles, owing to a slight illness of Mr. Hull. “Those 
who sit in the masters’ seats and shape the destinies of 
other men are under the most imperative of mandates to 
leave no course which may avoid war unexplored,” the mes- 
sage said. “The real patriots and the real heroes of the 
future will be the leaders who find and follow the road to 
peace.” Democracy still is the hope of the world, Mr. Hull 
insisted, since stability in government can arise only from 
the institutions of a free people. “There is no need for this 
conception to be limited to the American people,” he added. 
“There is an imperative necessity for its immediate world- 
wide application. Surely, the time has come for every 
nation in the world to take inventory and to examine its 
own purposes and policies. Like individuals, nations must 
learn to forgive and forget the injuries done them by fellow 
rations. Democracies today are free to express the desires 
of all peoples for peace. While favoring the maintenance 
of a military power adequate to guard their security and to 
protect their national interest against aggression, they con- 
tinue to work for peace by every practicable means. They 
believe that future peace can be assured by the development 
of public opinion every where that will utterly repuidate 
the acts and utterances of statesmen propagating doctrines 
of militarism.” : 


British Crown 


Great Britain passed through one of the strangest crises 
in the long history of that country in December, with the 
climax reached on Dec. 10, when Edward VIII renounced 
the throne which he gained less than a year ago on the 
death of his father. The renunciation was in favor of the 
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King’s brother, the Duke of York, and to all appearances 
it was occasioned by difficulties placed in the way of 
Edward, who desired to marry an American divorcee, Mrs. 
Wallis Warfield Simpson. The fact that a crisis was ap- 
proaching was made known to the British people only a 
week before it occurred, but the long period of trying nego- 
tiations was known rather generally elsewhere. It became 
evident early in December that the King had no intention 
of changing his views with regard to the throne, nor his 
desire to marry Mrs. Simpson. The upshot was that Edward 
announced his abdication through the Speaker of the House 
of Commons, in a brief message. The termination of the 
brief reign of Edward was a sad blow to the entire British 
Empire, but a measure of relief was felt regarding the end- 
ing of the crisis. 

Prime Minister Stanley Baldwin announced to the Com- 
mons on Dec. 10 that he was presenting a message from 
the King, signed by his own hand. The House listened in 
stunned silence as the abdication was read by the Speaker. 
“Realizing as I do the gravity of this step, I can only hope 
that I shall have the understanding of my peoples in the 
decision I have taken and the reasons which have led me 
to take it,” the message said. “I conceive that I am not 
overlooking the duty that rests on me to place in the fore- 
front the public interest when I declare that I am conscious 
that I can no longer discharge this heavy task with 
efficiency or with satisfaction to myself. I have accord- 
ingly this morning executed an instrument of abdication in 
the terms following: ‘I, Edward VIII of Great Britain, 
Ireland, the British Dominions Beyond the Seas, King Em- 
peror of India, do hereby declare my irrevocable determina- 
tion to renounce the throne for myself and my descendants. 
My desire is that effect should be given to this instrument 
of abdication immediately.’ My execution of this instru- 
ment has been witnessed by my three brothers, the Royal 
Highnesses, the Duke of York, the Duke of Gloucester and 
the Duke of Kent. I deeply appreciate the spirit which has 
actuated the appeals which have been made to me to take 
a different decision, and I have before reaching my final 
determination most fully pondered over them. But my mind 
is made up. Moreover, further delay cannot but be most 
injurious to the peoples whom I have tried to serve as Prince 
of Wales and King, and whose future happiness and pros- 
perity are the constant wish of my heart. I take my leave 
of them in the confident hope that the course which I have 
thought it right to follow is that which is best for the sta- 
bility of the throne and empire, and the happiness of my 
people. I am deeply sensible of the consideration which they 
have always extended to me both before and after my acces- 
sion to the throne and which I know they will extend in full 
measure to my successor. I am most anxious that there 
should be no delay of any kind in giving effect to the instru- 
ment which I have executed and that all necessary steps 
should be taken immediately to secure that my lawful suc- 
cessor, my brother, his Royal Highness the Duke of York, 
should ascend to the throne.” 

After this momentous and solemn declaration was read, 
Prime Minister Baldwin outlined the conversations he had 
during recent months with King Edward, and made it plain 
that during the long earlier stages of such discussions he 
took no one into his confidence and did not even inform 
any of his calleagues in the Cabinet. His views regarding 
the marriage with Mrs. Simpson that the King desired to 
consummate were communicnted Nov. 16. “I told him I 
did not think that particular marriage was one that would 
receive the approbation of the country,’ Mr. Baldwin re- 
lated. But the King replied that he intended to marry Mrs. 
Simpson and was prepared to go. The possible compromise 
of a morganatic marriage was studied but rejected, and all 
other phases of the matter likewise received attention. The 
formal decision to abdicate was reached, however, on Dec. 9, 
and then made known with a minimum of delay. Mr. 
Baldwin had no word of censure for King Edward and only 
praise for the spirit and determination of the Monarch. 


European Diplomacy 


Toward the end of December a comprehensive effort at a 
settlement of some outstanding European diplomatic prob- 
lems was started by the British and French Governments, 
and on the outcome of the endeavors a good deal depends. 
During most of December the European countries continued 
their rapid increases of armaments and their private diplo- 
matic conversations regarding alliances. ‘The discords of 
Europe centered about Spain, to a large degree, and this 
precipitation of animosities apparently disposed London and 
Paris to make another effort for general appeasement. 
Italian good-will was gained, to a degree, by virtual recog- 
nition of the Ethiopian conquest, while further improvement 
in Anglo-Italian relations was reflected in a Mediterranean 
accord. Whether this will halt the growth of the German- 
Italian unity is a question. In any event, Chancellor Hitler 
was reported to have received an offer from France of some 
African colonies in return for genuine assurances of neu- 
trality in the Spanish civil war and a peaceful attitude in 
general. Precise terms of this proposal were not disclosed, 
but Chancellor Hitler promptly started a detailed study of 
the entire matter at his Bavarian retreat. 

The League of Nations no longer appears to be a matter 
of much concern to its most important member States, and 
all negotiations were conducted without reference to that 
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body. The League Council met at Geneva Dec. 10 to hear a 
protest from Spain about the aid being furnished the rebels 
by other countries, but no action was taken. The League 
Committee on Reform of the Covenant met Dec. 14, but 
the initial call for proposals was met only by painful silence, 
and nothing was accomplished thereafter. The strange Ger- 
man-Japanese treaty against the Communist Internationale 
continued to cause speculation as to its real intent, but no 
information was vouchsafed, even though the pact provoked 
a good deal of criticism in Japan. Italy was expected for a 
while to join in the arrangement, but Rome announced on 
Dec. 2 that a new agreement with Japan provided only for 
mutual recognition of the several conquests in Africa and 
Asia. German authorities continued unremittingly their 
campaign for a return of German colonies lost in the World 
War. The ground for a fresh diplomatic advance was pre- 
pared through the Italian agreement with England on Medi- 
terranean problems, and by mutual British and French re- 
ductions of their Embassies at Addis Ababa to consulates- 
general. The British Government insisted that this did not 
constitute recognition of the Italian conquest, but the move 
remains significant. 

In this atmosphere the British and French Governments 
acted on the eve of Christmas to adjust differences and 
assure continued peace. The rapid drift of Europe as a 
whole toward embroilment in the Spanish war plainly occa- 
sioned the latest effort. Real neutrality in that conflict is 
the obvious aim, but reliable reports indicate that an effort 
also was made to meet the German demands for colonies 
and the Italian desire for recognition of the Ethiopian terri- 
torial acquisition. A tentative offer is said to have been 
made to Chancellor Hitler of French mandated territory in 
Togoland and the Cameroons, in Africa, totaling some 
181,000 square miles and possessing stores of mineral wealth. 
British authorities were less specific as to the concessions 
they were willing to make to Germany, but it was stated 
that such matters must be handled through the League of 
Nations. In good part the newest endeavors are said to 
have been caused by British and French apprehensions re- 
garding the economic conditions in the Reich, and it may 
well be that any settlement will contain important financial 
and economic sections. 


Spanish Rebellion 


Intervention in the Spanish civil war by some nations, 
and increased efforts at mediation by others, marked the 
course of the rebellion which took its start last July. 
Throughout December the rebel and loyalist armies strug- 
gled just outside Madrid, with the loyalists making a little 
more progress than the rebels. The latter, however, had 
undoubted supremacy in the air, and they used that mili- 
tary arm spectacularly, if not every effectively, in daily 
bombings of the defenceless inhabitants of the capital. The 
rebel command was quite plainly vexed and nonplussed re- 
garding the lack of military progress, and appeals were 
made for extensive aid to the German Government, which 
took the most active measures in aiding the Fascist-Mon- 
archist coalition of insurgents. Italy took a somewhat more 
neutral stand than in previous months, but there was ample 
evidence that Soviet Russia continued to support the loyal- 
ists. England and France, on the other hand, searched dili- 
gently for a means of modifying the danger that the conflict 
will spread beyond the borders of Spain, while efforts also 
were made to minimize the horrors of the struggle within 
the country. 

The difficulty encountered in some European countries to 
keep men and materials from moving toward Spain was 
illustrated here, late in December, when it became known 
that the State Department in Washington reluctantly had 
granted a license for the shipment to a loyalist port in 
Spain of $2,777,000 of American airplanes and motors. It 
was pointed out that our own neutrality legislation does 
not cover civil wars. Much indignation was expressed in 
Washington regarding the shipment, and Administration 
officials promptly began to formulate an amendment to the 
neutrality laws to bring civil wars under the rulings. The 
shippers of the airplanes and parts insisted that the ma- 
terials were not suited for warfare. Some conversations 
were reported with Mexican officials regarding reports that 
American airplanes sold to that country had been reshipped 
to Spain, but the Mexicans made it clear that only materials 
within their country when the Spanish war started had been 
shipped. It was agreed that no new American materials 
would be purchased for reshipment to the Spanish con- 
tenders. 

The activities of the Fascist nations in Europe caused the 
greatest concern, owing to the possibility that more or less 
active intervention might cause other countries to enlarge 
their support of the loyalists, and thus bring about a general 
European conflagration. It was intimated on the basis of 
excellent official sources in London, early in December, that 
5,000 German “volunteers” had been landed at rebel ports 
to engage in the fighting. Late in December General Fran- 
cisco Franco was said to have asked the German Govern- 
ment for a further 60,000 volunteers to make possible the 
capture of Madrid. A French Parliamentary commission, 
after long and detailed study of the situation within Spain, 
estimated on Dec. 19 that 59,000 foreigners were engaged in 
the struggle, not including 24,000 Moors brought over from 
Africa by the rebels. The insurgents were aided, in the 





main, by 30,000 Germans, 5,000 Frenchmen and 800 Irish- 
men, it was estimated. The loyalists were said to have on 
their side some 12,000 Frenchmen, 10,000 Russians, 2,000 
German anti-Nazis, and a scattering of other nationalities. 
These “volunteer” activities were not the only ones, how- 
ever, to occasion concern. A Spanish loyalist submarine 
was torpedoed and sunk by an opposing undersea craft on 
Dec. 12, and the loyalists were able to make out an imposing 
case against the contentions that the insurgents possessed 
any submarines, leading to the conclusion that an active 
hand was being taken in the struggle by other navies. The 
rebels added to the anxieties on Dec. 19, when it appeared 
that one of their vessels had shelled the Russian steamer 
“Komsomol.” The loyalists seized and searched a German 
vessel, the “Palos,” outside territorial waters, and this inci- 
dent provoked action by the German fleet against the act of 
“piracy.” Several Spanish merchantmen were seized or 
driven ashore by German warships. The drift toward em- 
broilment of other countries was so obvious, in fact, that 
the British and French Governments took active steps to 
prevent further incidents. 

A tentative effort to stop foreign intervention in the civil 
war was made early in December, when suggestions were 
presented to the German, Italian, Portuguese and Russian 
Governments for fully effective control of arms shipments, 
and an offer of mediation in Spain, to be followed by a 
plebiscite in which the Spaniards could express their own 
views as to the kind of government they desired. That pro- 
pesal never received much attention, it appears, for it was 
promptly buried in the limbo of diplomatic archives. But a 
new aspect was placed on the entire matter late in Decem- 
ber, when the British and Italian Governments attained an 
accord on Mediterranean problems, which included an ex- 
change of notes stating that both governments desire Spain 
to remain “intact.” This had all the appearances of a wedge 
between Germany and Italy. At the same time, intimations 
were given that a general settlement of European problems 
was being attempted, through satisfaction of German colo- 
nial aspirations, and a guarantee from the Reich of genuine 
neutrality in Spain and a peaceful attitude otherwise. 


Far East 


International affairs in the Far Bast were strained to an 
even higher degree than has been customary in recent years, 
during December. The Chinese Generalissimo, ‘Chiang Kei- 
shek, was kidnapped at Sianfu, in Shensi Province, early in 
the month by General Chang Hsueh-liang, son of the former 
Manchurian War Lord, Chang Tso-lin. General Chang made 
it known that he desired a declaration of war against Japan, 
because of the encroachments of that country upon Chinese 
territory, and a grave and delicate situation thus was pre- 
cipitated. Fortunately, however, the head of the Nanking 
Nationalist Government, who has consistently temporized 
with regard to Japan, was released after 10 days, and his 
captor voluntarily gave himself into the hands of the Na- 
tionalist regime. There was much polite bowing and scrap- 
ing, in typically Chinese fashion, and in the end resulted ina 
sentence of 10 years imprisonment for Marshal Chang, which 
promptly was rescinded. No particular damage was done 
by the affair, internally, but the international ramifications 
continued to cause uneasiness, since General Chang insisted 
that his motives were purely patriotic. The Chinese student 
body long has agitated for strenuous opposition to the 
Japanese, and other elements of the Chinese population also 
are known to view matters much in the same light. 


Steel Trade—Non-Ferrous Metals 

The steel trade continued active during the month under 
reveiw with prices rising to the highest levels for some years. 
A flood of steel and railroad gegen buying that preceded 
the effective date, Dec. 1, 1936, of price advances on various 
steel products virtually filled up mill schedules for December 
with a considerable overflow into January, 1937, and created 
conditions that seldom have been seen in the steel industry 
except in such unusual years as 1920 and 1929. In its issue 
of Dec. 10, the “‘Iron Age” stated that ‘‘with the heaviest 
unfilled tonnages on their books since 1929, and orders still 
prering in except in those products for which books have 
n closed at fourth quarter prices, steel companies are 
exerting all pressure to complete shipments of these orders 
Jan. 31 so that they realize¥at the earliest possible moment 
the higher prices announced for the first quarter. Bookings 
are largest in sheets, strip, wire products, bars, rails and 
track accessories and lightest in plates, shapes and pipe, 
but these last-named products will benefit later on from the 
considerable volume of railroad equipment orders and build- 
ing construction work that is now being rushed to the con- 
tract stage in order to escape the price advances.”’ In its 
issue of Dec. 31 the “Age” indicated that “with the with- 
drawal of fourth-quarter price protection, the heavy paying 

of the past several weeks has subsided, but steel mills wi 
enter the new year with large backlogs sufficient in some 
instances to carry through the first quarter at undiminished 
operating rates. Unfilled orders for sheets are in record- 
breaking volume, with new sales at the higher quotations 
being freely made for March delivery.” The “Iron Age” 
composite price for finished steel rose on Dec. 1, 1936, from 
mins pa wel pound to 2.249c.; on Dec. 8, 1936, to 2.274c.; 
and on Dec. 28, 1936, to 2.330c., the highest quotation since 
1927. The “Iron Age’ composite for steel scrap increased 
on Dec. 8 to $16.50 a gross ton from $16.17; on Dee. 15, 
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the price advanced to $17.33; and on Dec. 22, to $17.75, the 
highest since Jan. 13, 1925, when the quotation was $20.83. 
No change was noted in the pig iron composite price. 

The operating rate of steel companies having 98% of the 
steel capacity of the industry, according to estimates by the 
American Iron & Steel Institute, was at the rate of 75.0% 
of capacty for the week beginning Nov. 30, 1936; at 76.2% 
for the following seven-day period; at 79.2% for the week 
beginning Dec. 14, 1936; and at 77.0% of capacity for each 
of the following two weeks. The operating rate for the year 
1936 was approximately 67.3% of capacity as compared 
with 46.8% for the preceding year. Operations at the close 
of 1935 were reported to be at 46.7% of capacity. 

As to non-ferrous metals, ‘(Metals and Minerals Markets” 
stated that the advancing tendency of London prices for 
major non-ferrous metals caused no end of excitement in 
the domestic market. Speculative purchases as well as 
hedging operations swept prices to new highs for the move- 
ment. According to the same publication ‘“‘there was some 
unsettlement abroad on Dec. 30, 1936, on so-called ear-end 
adjustments, which relieved the tension on this side of the 
water.” The price of copper, Connecticut Valley, after 
rising one-half cent in November, 1936, to 10.50c. a pound, 
advanced further during December to 11.00c. on the 14th, 
to 11.6214c. on the 22nd and to 12.00c. on the 3lst, or to 
the highest level since July 1, 1930. Lake and electrolytic 
copper at New York closed at the end of the year at 12.12 4c. 
and 11.75c., respectively. Lead at New York rose to still 
higher figures, continuing its series of advances begun in 
October, 1936, rising from 5.20c. to 5.30c. on Dec. 11, to 
5.40c. on Dee. 14, to 5.50c. on the following day, and to 
6.00c. on Dec. 21 (the highest level since March 5, 1930), 
and closing at the latter figure on Dec.31. With consumption 
steadily on the upgrade and current demand eating into stocks 
the market for lead during the month was extremely active 
despite a continuation of price advances begun in October. 
On Dee. 11, the price of lead at New York increased to 
§.52 4c. from 5.42 4e., on Dec. 14 it rose to 5.62 4e., on Dec. 
16 to 5.7214c. and on the following day to 5.82%e., the 
highest level reached since January, 1930. Tin at New York 
was very quiet during December, 1936, the price moving 
irregularly up and down throughout the month, closing on 
Dec. 31 at 51.75c., as against 52.00c. on Nov. 30, last. 


Lumber Movement 

The lumber industry during the four weeks ended Dec. 26, 
1936, stood at approximately 52% of the 1929 weekly 
average of production and 54% of 1929 shipments. For the 
last week of this period the average was 40% and 47%, 
respectively. The year-end weeks are always marked by 
shut-downs for mill repairs and inventories. December, 
1936, has, however, been a month of notably heavy bookings, 
the first three weeks showing the heaviest reported new busi- 
ness of any weeks of 1936 or of the preceding two years. 
Production and shipments, in the closing weeks of the year, 
not only have shown seasonal decline but the continued 
restriction caused by the maritime strike. 

National production reported during the 52 weeks of 1936 

was 3% below reported new business booked during the year; 
shipments were 2% below output, and orders, 3% above 
a eg according to weekly reports to the National 
dumber Manufacturers Association from regional associa- 
tions covering important hardwood and softwood mills. 
Reported production in the 52 weeks ended Dec. 26, 1936, 
was 26% above 1935; shipments were 23% above and new 
orders 26% above shipments and orders of the corresponding 
period last year. 

During the week ended Dec. 26, 1936, preliminary reports 
from 557 mills showed a total production of 140,925,000 
feet of hardwoods and softwoods combined; shipments of 
163,934,000 feet and new business of 219,094,000 feet. 
For the preceding week revised figures show that a total 
of 583 mills produced 210,937,000 feet, shipped 209,710,000 
feet and received orders for 293,009,000 feet. For the week 
ended Dec. 12, 1936, reports from 608 mills showed a total 
pte gr of 206,674,000 feet, shipments of 206,360,000 feet, 
and orders received of 313,164,000 feet (the peak for the 
year). For the week ended Dec. 5, 1936, there were pro- 
duced by 601 mills a total of 205,039,000 feet, shipped 207,- 
843,000 feet and new business booked of 291,102,000 feet. 
For the week ended Nov. 28, 1936, production from 591 
mills amounted to 188,768,000 feet; shipments, 185,150,000 
feet, and new orders received, 256,788,000 feet. 

All softwood regions but Southern Cypress reported 
orders above production during the week ended Dec. 26, 
1936. All but West Coast, California, Redwood, Cypress 
and Northern Hemlock reported shipments above produc- 
tion. All reporting softwood regions but West Coast and 
Cypress showed orders above corresponding week of 1935; 
all but West Coast reported shipments above and all re- 
ported production above the corresponding week of 1935. 


Hides, Leather and Footwear 


The First National Bank of Boston, in its ‘““New England 
Letter,” under date of Dec. 31, comments upon these 
markets as follows: 

“Initial ordering of spring footwear has been brisk, pro- 
duction is relatively heavy, and the trend of manufacturers’ 
prices is stronger. 

“Early buying of shoes has been prompted by several 
factors. Easter comes on March 28 next year, stocks are 





low and expectations of higher prices have a general accept- 


ance throughout the trade. At recent shows developments 
in values were not uniform. Some manufacturers, covered 
on leather and materials at old prices, passed these economies 
along but in the main indicated that re-orders would probably 
command higher prices. Others not so situated were forced 
to seek and in some instances are reported to have obtained 
advances varying from 214 to 25 cents a pair. | 

“Stimulated by increasing employment, rising payrolls, 
heavier bonus and dividend payments, retail sales of footwear 
are reported to be running 10% to 15% ahead of last year. 
Consumer demand is well synchronized to the record output 
of shoes which this year bids fair to exceed 400,000,000 pairs 
for the first time in the trade’s history. é : 

“Overcoming the retailer’s resistance to higher shoe prices 
has been a constructive development from the tanner’s point 
of view. Very firm hide prices, rising costs of materials, 
Social Security taxes and the possibility of wage increases 
made advances in leather an urgent necessity. Volume 
broadened in anticipation of these price movements but has 
grown less keen as the higher quotations have become 
established. ‘ 

“Turnover in hide markets continues active. Tanners on 
the whole display more caution than traders, for the latter 
are not faced with unremunerative leather markets nor the 
traditional between-seasons period in shoe production. 
Hide futures recently rose to a point reported to be the highest 
since 1929. Spot markets are stronger, moving against the 
usual trend which ordinarily at this time begins to show some 
recognition of the seasonal quality discount of winter hides. 
ne markets likewise are higher and available supplies 
are low. 

‘Heavy production of shoes and leather in 1936 had ma- 
terially reduced the surplus in hides accumulated during the 
1934 drought. Packers are believed to be in a well sold 
position. Government drought hide inventoties are down 
about 60% and warehouse stocks of hide exchange traders 
are 31% below their respective 1934 and 1935 peaks. An- 
other year of heavy shoe production in the absence of drought 
conditions would further reduce these reserves and increase 
our dependency upon world markets where demand from 
Russia, England and Germany at present is especially keen.” 


Grains 

Bullish enthusiasm was rampant during the past month 
in the world’s grain markets, and the buying was sufficient to 
carry prices for all grains in domestic markets and in other 
markets to the highest levels of the season. In regard to 
wheat, the upswing in prices, like previous upturns this 
autumn, had for its basis the strong statistical position and 
continued demand from European importing countries in- 
cluding England, Germany and Italy. Part of the European 
demand, it was believed, was for the purpose of build- 
ing up supplies in preparation for the possiblity of war. 
Furthermore, insufficient crops on the European continent 
made it necessary for countries there to turn to outside sources 
for a considerable part of their actual home needs. Hence, 
importing nations actively competed with each other for the 
purchase of wheat and estimates of world importing needs 
were revised upward. It was divulged during the month 
that Germany alone, owing to exhaustion of reserves, was 
short 1,000,000 tons of wheat which would have to be im- 
ported, and another 1,000,000 tons of rye which would have 
to be taken out of the seed supply. Italy, it would appear, 
has also failed to realize her ambition to be self-sufficient in 
the matter of grains as this country has been a buyer of wheat 
in Canada as well as in the Southern Hemisphere. Even 
the Far East has displayed a greater interest and purchases 
from this source will tend to divert some of the Australian 
wheat that would ordinarily move to Europe. The situation 
was also intensified by reports of rains in some sections of 
Argentina which interfered with harvesting operations. It 
was claimed that a relatively large portion of the Argentine 
crop has already been sold in advance and any further dela 
in harvesting would likely cause a scramble to obtain the 


wheat necessary to make deliveries. The official Argentine 
estimate placed the crop this year at 249,854,000 bushels 
which was about in line with private expectations. It was 


believed in some quarters however, that this figure may 
have to be scaled down later as a result of recent frosts. 
Canadian stocks of wheat have been considerably reduced, 
while the tight supply situation in the United States is well 
known. The United States, usually an exporter of wheat, 
has been among the nations buying grain in the foreign mar- 
ket. On Dec. 21 the Crop Reporting Board of the United 
States Department of Agriculture issued its estimate of the 
acreage seeded to winter wheat this fall and placed the 
amount at 57,187,000 acres or 15% more than the 49,688,000 
acres seeded last fall. The 1927-1931 5-year average is 
45,265,000. The previous seeding peak was 51,391,000 acres 
sown in the fall of 1918 which produced an estimated crop of 
748,460,000 bushels. However, adverse weather this year 
reduced the condition of the winter wheat crop to 75.8% of 
normal on Dec. 1, the Crop Reporting Board said. This 
compares with 78.2% on the same date last season and a 10- 
year average of 82.4% for 1923-1932. While the above 
report came as a distinct surprise to the trade and caused some 
se of the distant positions, it was offset to a large extent 
by continued complaints of insufficient moisture and dust 
storms in various sections of the winter wheat belt. A 


survey of the dust bowl in the heart of the winter wheat 
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district Southwest indicated that the total area surface sub- 
ject to actual or potential soil blowing because of lack of 
moisture was 6,000,000 acres. Fair reactions followed price 
appreciations during the month, due to profit taking, but on 
all recessions offerings were readily absorbed. 

Corn, oats and rye continued to be dominated by the strong 
statistical position and the shortage of coarse grains generally. 
In fact, rye, was even more of a sensation than wheat, in so 
far as price movements were concerned. Distilling interests 
were large buyers of rye, and to this buying was added that of 
speculative interests. Abroad, Italy has been purchasing 
rye from Poland, and with Germany’s supplies insufficient 
for her needs, there is little or no concern overpossible 
“dumping” of European rye in the domestic market. In 
regard to corn and oats, offerings from the country were com- 
comparatively light and cash markets ruled firm. In 
Chicago the May option for wheat closed on Dec. 31 at 
13514 cents as against an opening price of 117%4 cents on 
Dec. 1. At Winnipeg the May wheat option closed on 
Dec. 31 at 129 cents, as against an opening of 11034 cents on 
Dec. 1. May corn (new) in Chicago closed at 108 4 cents on 
Dec. 31, compared with an opening of 10014 cents on Dec. 1. 
May oats closed at 5134 cents as against the opening of 45 
cents on Dec. 1. May rye closed at 11534 cents, as com- 
pared with the opening of 9214 cents on Dec. 1. 

Sugar 

Although there were temporary reactions at times, the 
market for sugar “futures” ruled comparatively firm during 
the past month. Announcement by the Secretary of Agri- 
culture on Dec. 12, of initial 1937 sugar quotas of 6,682,670 
short tons, raw value—which was 248,582 tons in excess 
of the initial 1936 figure, but approximately 130,000 tons 
less than the final 1936 figure, had favorable rather than 
unfavorable effect upon prices. The figure was about in 
line with general expectations and based on prospective 
consumption was not considered high. It was also reported 
from Washington that the AAA will reallocate the 1937 

uotas as soon after Jan. 1, as it becomes clearly evident 
that any producing area will be unable to deliver its full 
quota. While the quota announcement was followed by 
less active refiner interest in raw sugars the demand sub- 
sequently improved. A factor partly responsible for the 
improvement were reports that March-April shipment space 
on boats from the Philippines was difficult to secure. Despite 
a freight increase of $8 per ton, it was reported that carrying 
of commodities other than sugar was becoming very attrac- 
tive to freight people, who have been diverting boats. In 
the meantime, confidence appears to be the keynote of the 
trade’s attitude towards the “futures’’ market. Sales of 
Cuban raw sugars during the month consisted of the follow- 
ing: On Dec. 1, ex-store at 2.95¢. C. & F. exclusive of duty; 
on Dec. 2, December-January shipment at 2.90c. C. & F. 
exclusive of duty; on Dec. 10, second half December arrival 
at 3.77c. delivered; on Dec. 12, late December shipment at 
2.87c. C. & F. exclusive of duty; on Dec. 14, late January 
shipment at 2.90c. C. & F. exclusive of duty; on Dee. 15, 
January shipment at 2.90c. C. & F. exclusive of duty; on 
Dec. 23, January shipment at 2.92c. C. & F. exclusive of 
duty; on Dec. 28, ex-store at 3.90c. duty paid, and on 
Dec. 30, January shipment at 3.90c. duty paid, February 
shipment at 3.90c. duty paid, March shipment at 3.90c. 
duty paid. The wholesale list price for refined, immediate 
delivery, was maintained at 4.80c. throughout the month. 

At a meeting held on Dec. 23, the Board of Managers of 
the New York Coffee and Sugar Exchange approved a resolu- 
tion directing that trading in the new No. 4 “World Sugar 
Futures Contract”’ commence on Monday, Jan. 4, 1937, for 
delivery in March, 1937, and thereafter. [Previous reference 
to the new contract was made in our issue of Dec. 4, page 9.] 
The new contract, the Exchange states, should reflect the 
price of world sugars, which are currently under 1 cent per 
pound. The contract provides for delivery of ‘other than 
United States quota” sugar in licensed warehouses in certain 
Cuban ports, or (in the event of an emergency) Cuban and 
other South and Central American sugars in bonded ware- 
houses in Norfolk, Va. Trading in the new contract will 
be allowed for delivery 18 months ahead, and unlike the 
present world contract in London there will be no compulsory 
settlement in the event of a major war. 


Coffee 
_ Propelled by further recognition of the bullish potential- 
ities surrounding the coffee situation, markets for coffee 
“futures” continued to work irregularly higher during the 
past month. Buying was stimulated by the firmness of the 
spot market which was aided by demand for rail shipments 
to the Pacific Coast where the marine strike conditions have 
brought about a serious shortage. Cable advices from Brazil 
reporting that a Sao Paulo Commission had suggested the 
destruction of 30% of the coffee trees in the State of Sao 
Paulo and 20% in other States were construed bullishly. 
Heavy selling in the way of profit-taking caused sharp re- 
actions at times, but new buying absorbed offerings. During 
the early part of the month, the market broke quite sharply 
on advices that the Brazilian Supreme Court had ruled 
against the National Coffee Department taking planters’ 
coffees as a “sacrifice quota’”’ without payment of full value. 
The Court subsequently reversed its pb in the “Sacri- 
fice Quota Case” and decided in favor of the National Coffee 
Department. Visible supplies of coffee in the United States 
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are the smallest in many months. Thus it is pointed out 
that the gathering forees of statistical strength and the rising 
price level of commodities generally should not be over- 
looked as potential influences. No. 7 Rio was quoted on 
Dec. 31 at 834c. against 85%c. on Nov. 30; 8%%ec. Oct. 31; 
8@8 ke. Sept. 30; 8c. Aug. 31; 8c. July 31; 7c. June 30; 





}67%,@7ce. May 29 (May 30 a holiday), against 65¢c. April 


30; 644c. March 31; 634c. Feb. 29; 6%, @7ce. Jan. 31; 6%e. 
Dec. 31; 64%@6%e. Nov. 30; 64%4@6%e. Oct. 31; 634 @7e. 
Sept. 30; 6c. Aug. 31; 64%@6%e. July 31; 64%@6%e. 
June 29; 6%@7%e. May 31; 6%@7e. April 30; 7c. 
March 30, all in 1935. 

No. 7 Santos was quoted Dec. 31 at 1134@12 Mc. against 
93gc. Nov. 30; 834c. Oct. 31; 8@8 4c. Sept. 30; 8@8 %e. 
Aug. 31, the same as on July 31; 74 @7%c. June 30, the 
same as on May 29; against 7 14@7%4ce. April 30, the same as 
March 31; 8@8%e. Feb. 29; 8@8 4c. Jan. 31; 754 @7 %e. 
Dec. 31, unchanged from Nov. 30; 754@7 %e. on Oct. 31; 
7%@8 ke. Sept. 30; 74@7%e. Aug. 31; 74%e. July 31; 
75% @7%e. June 29; 734¢e. May 31; 7%e. April 30; 8 %e. 
March 30, all in 1935. 

Rubber 


Great activity and soaring prices featured the crude rubber 
market during the past month. After a rather quiet opening 
due to little buying interest on the part of tire manufacturers, 
prices moved up on favorable statistics and increased factory 
purchases, but the market turned somewhat nervous preceding 
the meeting on Dec. 15 of the Internation Rubber Regulation 
Committee regarding the export quota for the first half of 
1937. Subsequently some profit taking developed, but 
following the decision of the International Rupber Regu- 
lation Committee raising the export quota from 70 to 75% 
for the first quarter and to 80% for the second quarter 1937, 
considerable short covering and large speculative buying 
set in, and prices soared to new record highs. Towards the 
end of the month the market lost some of its gains, when it 
was announced by the Government of the Dutch Indies 
that all rubber under customs control for export during the 
first quarter 1937 would have to be shipped before March 1. 
Extensive profit taking and rumors that a special ores 
of the International Rubber Regulation Committee 
been called, also served to cause a moderate unsettlement, 
and prices finished considerably below their previous highs. 

Ribbed smoked sheets for spot delivery were quoted at 
21%%c. asked Dec. 31 against 18%c. asked Nov. 30; 17 Ke. 
Oct. 31; 16 9-16ce. asked Sept. 30; 16%c. asked Aug. 31; 
16 %e. asked July 31; 164c. asked June 30; 15 11-16c. asked 
on May 29 (May 30 a holiday), against 157%c. asked April 
30, the same as on March 31; against 1534c. asked Feb. 29; 
15e. asked Jan. 31; 13%e. Dee. 31, 1935; 13 4c. asked on 
Nov. 30; 133%e. asked on Oct. 31; 11 15-16c. asked on Sept. 
30; 11 %e. asked on Aug. 31; 12 %e. asked July 31; 12 7-16c. 
asked June 29; 12 3-16c. asked on May 31; 115%c. asked 
April 30 and 11 %e. asked on March 30, 1935. 


Textiles 

The textile trades turned seasonally quiet during the 
past month. Retail trade, although falling somewhat be- 
hind expectations in the first part of the period, nevertheless, 
made a very satisfactory showing for the entire month, due 
to a last-hour rush in Christmas shopping. Wholesale 
business was featured by brisk late pre-Christmas buying 
on the part of retail merchants, with shortages developing 
in many lines, and with numerous rush orders for holiday 
merchandise being received by wholesalers. The raw 
cotton market was active during most of the month, and 
prices, in the main, followed an upward trend, chiefly under 
the influence of the improved world statistical position as 
caused by the larger takings of domestic and foreign mills. 
A steadying factor was also supplied by the rising trend of 
other commodity markets, partly induced by fears of foreign 
complications. The Government crop report, with its esti- 
mated production of 12,407,000 bales, although being some- 
what higher than average private estimates, was practically 
unchanged from a month ago and consequently had little 
effect on the market. A temporary slight reaction was 
caused by rumors to the effect that portions of the 3,000,000 
bales of Government loan cotton would be released in the 
early part of the new year, or much earlier than had been 
expected. Profit taking and the uncertainty surrounding 
the effectiveness of the 1937 soil conservation program 
served to accentuate the recession, as doubts were raised 
regarding the number of farmers cooperating in the conserva- 
tion scheme. Another reactionary influence was the reduced 
export movement of American cotton. Towards the end of 
the month the market resumed its upward trend when re- 
newed foreign buying due to war fears made itself felt and 
when it was announced that no terms had as yet been fixed 
as to the release of Government loan cotton. Spot cotton 
here in New York, from an opening price of 12.58¢. Dee. 1, 
moved to a high of 13.03c. Dec. 14. A reaction sent the 
price to 12.71¢. Dec. 22, but a subsequent rally carried the 
quotation to a new high of 13.1lc. Dec. 28, from which 
point it receded to 13.00c. Dec. 31. Trading in print cloths 
turned seasonally quiet, save for a short-lived buying spurt 
around the mi ‘adie of the month, when a fair amount 
of second-quarter goods was sold. Buyers limited their 
purchases to spot and nearby merchandise, the supply of 
which was very light. A few second-hand offerings came 


into the market, but their total was small and had no effect 
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on prices. Print cloths at Fall River for 28-inch 64-60’s 
was 534c. Dec. 1 and remained unchanged until Dec. 11 
when it was quoted at 534 to5'4e. Subsequently this range 
narrowed to 534 to 55%c., but on Dec. 30 the price again 
was marked up to 5%e. The quotation for 27-inch 64-60s, 
was 514% to 55%c. Dee. 31, as against 51gc. Nov. 30. 
Osnaburgs were quoted at 10%c. Dec. 31, as compared with 
10%e. Nov. 30. Cotton consumption in the United States 
during the month of November, as reported by the Census 
Bureau on Dec. 14, continued at a record pace, its total 
amounting to 626,695 bales of lint and 63,767 bales of linters, 
as compared with 646,499 bales of lint and 72,546 bales of 
linters in October, but only 512,312 bales of lint and 59,373 
bales of linters in November, 1935. : 

The woolen goods markets were moderately active. 
Supplied with a backlog of unfilled orders sufficient to assure 
capacity production for about three months, many mills 
continued to operate on double shift. The bulk of spring 
buying having been completed by clothing manufacturers, 
few new orders for these materials were received, but there 
was a good demand for overcoatings and topcoatings. 
Trading in women’s wear goods continued satisfactory. 
Garment manufacturers placed a fair amount of orders 
against spring needs, and good intrest was also shown in 
materials for winter resort and sports wear as well as in 
worsted suitings for tailored suits. 

Japanese double extra 13-15 deniers were quoted Dec. 31 
at $2.01@$2.06, against $2.07@$2.12 Nov. 30; $1.84@ 
$1.89 Oct. 31; $1.71@$1.76 Sept. 30; $1.68@$1.73 Aug. 31; 
$1.69@$1.74 July 31; $1.59@$1.64 June 30; $1.49@$1.54 
May 29 (May 30 a holiday), against $1.66@$1.71 April 30; 
$1.83 @$1.88 March 31; $1.61 @$1.65 Feb. 29; $1.87 @$1.92 
Jan. 31; $2.04@$2.09 Dec. 31, 1935; $2.11144@$2.15% 
Nov. 30; $2.20@$2.25 Oct. 31; $2.05@ $2.10 Sept. 30; 
$1.72@$1.79 Aug. 31; $1.50@$1.64 July 31; $1.36@$1.41 
June 30; $1.35@$1.40 May 31; $1.36@$1.41 April 30, and 
$1.32 @$1.37 March 30, all in 1935. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.91@$1.96 Dec. 31, against $2.01@ 
$2.06 Dec. 31; $1.77 @$1.82 Oct. 31; $1.63 @$1.65 Sept. 30; 
$1.60@$1.65 Aug. 31; $1.65@$1.70 July 31; $1.63@$1.68 
June 30; .$1.44@$1.49 May 29; $1.61@$1.66 April 30; 
$1.84@$1.86 March 31; $1.63@$1.68 Feb. 29; $1.89@ 
$1.94 Jan. 31; $2.03 @$2.08 Dec. 31, 1935; $1.8914@$1.94% 
Nov. 30; $2.08@$2.13 Oct. 31; $1.93@$1.98 Sept. 30; 
$1.70@$1.75 Aug. 31; $1.51@$1.56 July 31; $1.30@$1.35 
June 30; $1.33@$1.38 May 31; $1.32@ $1.37 April 30, and 
$1.31@$1.36 March 30, all in 1935. 


Petroleam and Its Products 

Feature of the closing month of 1936 in the petroleum 
industry was the failure of the major oil companies to follow 
the 17-cent a barrel increase in the price of crude oil in the 
Mid-Continent posted by the Continental Oil Co. on Dec. 4 
and effective as of Jan. 4, 1937. Immediately after the 
Continental announcement, the Barnsdall Oil Co., Globe 
Oil & Refining and the Derby Oil & Refining Co. met the 
advance. 

With a 1-month interval between the Continental an- 
nouncement and the effective date of the increase, opinion in 
the trade was that the major companies would not be hasty 
in meeting the new schedule. When Dec. 31 passed, how- 
ever, without any announcement by the larger companies it 
was a distinct surprise. While some doubt had n ex- 
pressed unofficially as to whether the majors would meet in 
full the first general advance since January, 1936, trade 
consensus was that it would be met in large part. 

“The statistical position of the oil industry justifies an 
increase in the crude price,’’ Dan Moran, President of Con- 
tinental, said in announcing the increase. ‘Continental will 
advance the price in the areas where it is a large purchaser 
(Continental buys about 1,000,000 barrels of crude monthly 
in the Rocky Mountain area, Oklahoma, Kansas and north 
Texas.) The new schedule will set a top price of $1.35 a 
barrel for 40 gravity and over, with the normal 2-cent differ- 
ential for each degree of gravity below the 40-top. 

“The basis for such a decision is reflected in the drastic 
declines in crude inventories, the splendid cooperative spirit 
exemplified among compact States in proration proceedings, 
and an unusual competitive demand for pipeline connections,’ 
Mr. Moran added. “A war among producers is imminent 
unless fair recognition is given their continued adherence to 
reduced allowables. The producers must have higher allow- 
ables or higher prices, and we elected to take the latter course. 
In order to sustain the increase, all producers must do their 
part by restricting unnecessary drilling.’’ 

Broadening demand for products refined from Penn- 
sylvania grade crude oil cut stocks to the point where a 
general advance in crude prices was the result. An increase 
of 12 cents a barrel in the price of Bradford-Allegany crude 
to $2.37 a barrel, posted by Tide Water Pipe Co., Ltd., on 
Dec. 28 was the first increase since January, 1936, in that 


ea. 
In addition to meeting the 12-cent increase for Bradford- 
Alleghany crude, the South Penn Oil Co. also posted a 15- 
cent boost in Eureka, Southwest Pennsylvania and Bucke 
crude to $2.27 a barrel, $2.32 and $2.12, respectively. T 
reason for the larger increase in the Southern fields is because 
re-pressuring in these areas have not yet proven successful 
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in contrast to the Bradford fields where re-pressuring is 
credited with reducing production costs. 

January crude oil demand was estimated by the Bureau of 
Mines at 2,998,400 barrels, up 68,100 barrels from the 
December level recommended by the Bureau. The recom- 
mended level, however, is more than 91,000 barrels under 
actual Penner pon in October, last. The Bureau pointed out, 
in its demand estimate, that the increase was due in part to 
the lowere gasoline yield from crude customary at this time of 
the year when refiners are bending every energy toward 
lifting heating oil production. 

Texas control officials again ignored the Bureau of Mines 
in establishing the State’s production quota, the Railroad 
Commission fixing the maximum allowable for the first month 
of 1937 at 1,248,907 barrels daily. Thi: is 72,907 barrels 
above the Bureau’s estimate of January demand for Texas 
crude and 44,000 barrels above the Dec. 1 allowable fixed by 
the Commission. The completion of several new wells lifted 
the December Texas allowable to 1,234,435 barrels daily in 
mid-month. 

The East Texas field won only a nominal gain in the new 
allowable schedule, the bulk of the increase being alloted to 
other fields in the Lone Star State. Under the January 
ruling, the East Texas quota is lifted to 447,861 barrels 
from 444,034 as of Dec.12. The allowable for the Panhandle 
area was lifted 10,000 barrels daily while the Conroo field 
won an increase of 3,000 barrels. oduction for the ‘Texas 
side of the Rodesia field was lifted about 7,000 barrels daily. 

Inasmuch as both Oklahoma and Kansas had followed the 
leadership of Texas in setting December allowables above the 
Bureau of Mines recommendations, action of the former is 
following the Federal agency’s lead in setting its January 
allowable was mildly surprising. Officials of the Oklahoma 
Corporation Commission, however, left the way open for an 
upward revision should it prove necessary. Acting in mid- 
December, Oklahoma control authorities increased the origi- 
nal quota for the final 1936 month—-set at the level suggested 
by the Bureau of Mines—by 5% with Kansas taking similar 
action. 

In setting the January allowable for Oklahoma at 573,100 
barrels in keeping with the Bureau of Mines reeommenda- 
tions, the Corporation Commission acted upon the Dec. 29 
report of W. J. Armstrong, conservation officer of the Com- 
mission. {Mr. Armstrong’s report was based upon the recom- 
mendations of the majority of the State’s leading oil pro- 
ducers. The new allowable of 573,100 barrels is 6,100 barrels 
above the December figure recommended for Oklahoma by 
the Bureau of Mines but 22,250 barrels under the December 
quota of 595,350 barrels set by the Oklahoma Corporation 
Commission. Kansas control officials announced that 
January production in that State would be set about 9,000 
barrels daily above the Bureau of Mines figures. 

Daily average crude oil production set a new all-time record 
high in the week ended Dec. 19 for the second successive 
7-day period, reports compiled by the American Petroleum 
Institute disclosed. Largely due to the new allowable for 
Oklahoma voted by the State’s oil agency, the Nation’s 
daily average outturn of crude oil mounted to arecord peak of 
3,145,700 barrels. The new record compared with estimated 
daily market demand of 2,930,300 barrels recommended by 
the Bureau of Mines, and actual production in the like 1935 
period of 2,850,050 barrels. 

Despite the fact that the new peak output represented 
production of 215,400 barrels above the levels reeommended 
by the Bureau of Mines, and were substantially above re- 
finery runs the all-time high was received with satisfaction 
in the trade. The excess crude was quickly diverted to 
storage tanks whose contents are now at their lowest point 
since 1921. The consistent decline of storage stocks of crude 
to new record lows under the broadening demand for crude 
oil is the basic reason for the revolt of the principal oil-pro- 
ducing States against the Bureau of Mines market recom- 
mendations. In recent months, the Bureau’s estimates have 
been far under actual market demands as accruately shown 
by the declining trend in stocks. 

The differences between the major oil-producing States and 
the Bureau of Mines over allowables brought no reaction in 
the relationship of the Bureau and the Interstate Oil Compact 
Commission. Delegates of the 12 member States attending 
the closing 1936 meeting of the Commission on Dee. 1 at 
Oklahoma City voted to ask the Bureau to continue its issu- 
ance of monthly market estimates and renewed their pledges 
of voluntary cooperation. The delegates also voted to extend 
the compact agreement one year from the Sept. 1, 1937, 
expiration date. Attending the meeting were representa- 
tives from Illinois, Kansas, New Mexico, Texas, Giichowe, 
Colorado, California, Kentucky, Ohio, Michigan, Penn- 
sylvania and Indiana. The representatives of the non- 
member States, who attended the meeting as observers, re- 
a ber that their respective Legislatures were planning legis- 

tion to permit them to join the Interstate Compas Com- 
mission as active members. 

Senator Connally (Dem., Texas) author of the “Connally 
hot-oil” bill which prohibits inter-State movements of crude 
or refined products produced in violation of State laws will 
introduce a resolution extending the life of the bill before the 
next session of Congress, he disclosed in Washington. The 
bill is credited with being the major factor in the ending of the 
“hot oil” problem in Texas. Earlier in the month, Secre- 
tary of the Interior Ickes had announced that he would 
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support a move to extend the Connally measure. Mr. Ickes 
refused to answer questions at that time as to whether he 
would introduce new legislation designed to place the petrol- 
eum industry under Federal control before the incoming 
Congress. { 

A year-end statement issued by W. S. Farish, Chairman 
of the Board of Standard Oil Co. (N. J.) holding that there 
is no apparent barrier in the way of the petroleum industry 
to prevent 1937 profits from being as good as those which will 
be shown in the 1936 earnings statements w s typical of the 
generally ‘“‘bullish” sentiment in the industry. Profits for 
1936 are expected to be the best since 1929. 

‘“‘We should see a higher price for all fuel oils relative to 
gasoline,” Mr. Farish said. ‘‘I expect to see crude produc- 
tion balanced to meet demand. This will mean less induce- 
ment to refiners either to cut prices or run more oil than is 
needed. The conservation authorities in the producing 
States have been commendably conscious of their responsi- 
bility. Out of this has grown a better spirit of cooperation 
in the effort to gear production to consumer demand.” 

Major factors in the industry’s successful drive to regain 
1929 earning power were the success of the inter-State com- 
pact method of curbing overproduction of crude oil and the 
10% gain in gasoline consumption which set a new disappear- 
ance record for the second successive year, Mr. Farish held. 

“Not that earnings are high, either by comparison with 
other good years, or in relation to investment, or to volume 
of business, he added. ‘‘Profits in 1936 have been fair; 
perhaps, I should say, very fair, considering the average of 
all industries. They are not evenly distributed, being for 
the most part confined to production and transportation 
o tions. The refiners and marketers had the satisfaction 
of doing better than formerly, in some instances being able to 
operate at a profit. Crude prices were stable, returning 
from 10 to 12% more to the producer than in 1935. 

With use of oil burners for heating at new highs this year, 
record gains in the consumption of fuel oil may be expected, 
Mr. Farish forecast, adding ‘‘the threat to the industry in 
this increased demand is that the refiners may increase 
gasoline stocks excessively in the process of running their 

lants to meet the demand for oil.”” The year just closing, 

e concluded, saw domestic crude oil production pass the 
1,000,000,000-barrel mark for the first time in history with 
the United States again furnishing 60% of world’s total oil 
requirements. 

E. O. Thompson, Chairman of the Texas Railroad Com- 
mission and also of the Interstate Oil Compact Commission, 
was equally optimistic in his year-end review, saying: 

“Tt is a source of pride and satisfaction that the oil States, 
through the Interstate compact, have been able to success- 
fully work out our production control problems without 
Federal interference. The compact has worked entirely 
satisfactorily, and is proving effective to control production 
and thereby stave off Federal control of the industry.” 

The following price changes were posted during December: 

Dec. 4—Continental Oil posted an increase of 17 cents a barrel in crude 
oil prices, the new price for 40 gravity and over being $1.35 a barrel, 
effective Jan. 4. 

Dec. 4—Barnsdall Oil announced that it would meet the 17-cent increase 
initiated by Continental. 

Dec. 5—Globe Oil & Refining Co. and the Derby Oil & Refining Co. met 
the 17-cent a barrel increase in crude oil prices instituted Dec. 4 by the 
Continental Oil Co., effective Jan. 4. 

Dec. 28—Tide Water Pipe Co. advanced Bradford-Alleghany crude 
prices 12 cents a barrel to $2.57. South Penn Oil met the advance and 
also lifted Eureka, Southwest Pennsylvania and Buckeye crude 15 cents 
to $2.27 a barrel, $2.323 and $2.12, respectively. 

The refined products branch of the oil industry finished 
the final month of 1936 with underlying conditions perhaps 
the best since 1929. Prices, generally speaking, had been 
stabilized at levels more profitable than for many years. 

In keeping with the strong tone of the refined price struc- 
ture during 1936, December saw wide-spread increase in 
kerosene and heating oils and contra-seasonal betterment in 
the bulk and retail motor fuel price levels. Practically all 
major marketing areas throughout the country were affected 
by the changes, listed below. 

The rising trend in gasoline may be expected to continue, 
according to the Bureau of Mines which estimated Jomnery 
domestic demand for motor fuel at 34,900,000 barrels whic 
would be 7.2% above actual consumption in the first month 
of 1936. Export demand is expected to hold unchanged from 
December at 2,300,000 barrels which is 272,000 barrels under 
actual demand in January, 1936. , 

New indictments against the oil companies and officials 
named by the ory Federal Grand Jury sitting in Madison, 
Wis., returned by a new jury. Legality of the indictments 
returned by the first jury had been challenged by defendant 
counsel. Impanelling of a new jury was quickly followed by 
the issuance of new indictments charging the same companies 
and individuals with violation of Federal anti-trust laws in 
the gasoline marketing practices throughout the Mid-West. 

Representative price changes, showing major swings in 
refined product prices throughout the Nation, are listed in 
the following table: 

Dec. 1—Standard of Indiana lifted subnormal prices to dealers and 
tank wagons 1-10 to 2}4 cents a gallon at 120 points in southwestern Kansas. 
The increase, effective Dec. 4, affects gasoline, kerosene and tractor fuel. 
The company also posted a general advance of 0.3 cents a gallon in kerosene 
throughout its territory. 

Dec. 3—Standard of Ohio advanced No. 1 fuel oil 2 cents to 10 cents a 
galion, in 55-gallon drums. 





Dec. 7—Standard of New Jersey boosted tank-car kerosene prices 
%, cent at New York and Baltimore and \% cent at Norfolk, Wilmington 
and Charleston to 5 cents a gallon. No. 1 fuel oil was also advanced to 
5 cents a gallon at these points. 

Dec. 7—Standard of Indiana lifted normal prices of motor fuel in sections 
where such prices are posted to dealers by 3-10 cent a gallon, effective Dec. 9. 
Subnormal prices will be advanced by the same amount. 

Dec. 13—All major units lifted gasoline prices 144 cents a gallon in the 
Philadelphia area to 17 4% cents, taxes included. 

Dec. 15—Standard of Jersey advanced heating and gas oils %{ cent a 
gallon at all Atlantic Coast points. Socony-Vacuum made a similar in- 
crease in heating oil prices. 

Dec. 18—A cent a gallon boost in prices of standard tractor fuel was 
posted by Standard of Indiana, effective Dec. 21. The increase was 
effective throughout the company’s marketing area. 

Dec. 20—Standard of New Jersey increased the price of Diesel oil at 
Norfolk to $1.89 from $1.785. 

Dec. 23—Sinclair Refining increased tank car prices of kerosene and No. 1 
heating oil 4 cent at all Atlaniic Coast ports and 4 cent at Gulf Coast 
ports, effective Dec. 24. 

Dec. 23—Socony-Vacuum increased tank-car and tank-wagon prices 
of kerosene and No. 1 heating oil 4% cent a gallon throughout its marketing 
area with the exception of the Buffalo and Rochester areas, effective Dec. 24. 

Dec. 24—Socony-Vacuum, effective Dec. 28, advanced tank car prices of 
gas \{ cent a gallon in eastern Conn. and Mass., R. I., Maine and N. H. 
and tank wagon prices 0.03 cent. 

Dec. 26—Colonial Beacon and Tide Water met the % cent jump in 
tank car prices of gas posted by Socony Vacuum. 

Dec. 29.—All major companies lifted pump prices of gas }4 cent a gallon 
at Rochester, N. Y., to 17 cents, taxes included. 

Dec. 30.—Standard of Ohio cut tank wagon and retail prices of gasoline 
1 cent a gallon in and around Cleveland, effective Dec. 31. Premium is 
now 20%, regular 18% and third-grade 17 }, taxes included, at the pump. 
Tank wagon prices on all grades are 3 }4 cents a gallon less. 


THE DECEMBER FINANCING OF THE U. S. TREASURY 


The Treasury carried through a financing operation in 
December that was notable in several ways: It brought in 
the smallest amount of new money borrowed by the Treasury 
at a tax date in exactly three years; the interest rate borne 
by the bonds offered was the lowest for a similar maturity 
in 28 years, and the coupon on the note issue was the lowest 
ever carried by any note issue of similar maturity; and, 
finally, the financing raised the national debt to a total of 
$34,141,777,000, a new record high for the debt, except for a 
brief period last June, when the bonus bonds were being 
redeemed. 

Details of the Dec. 15 financing were made public by 
Secretary of the Treasury Henry Morgenthau Jr. on Dec. 7. 
The offering consisted of $700,000,000, or thereabouts, of 
13-17-year 214% Treasury bonds of 1949-53, which could be 
subscribed for in cash or in exchange for the notes falling 
due on Dec. 15 and Feb. 15, 1937. In addition, the Treasury 
offered an issue of 5-year 114% notes of series C-1941, in 
payment of which only the notes maturing Dec. 15 and 
Feb. 15, 1937, could be tendered. The securities for whose 
maturity the Treasury was providing were the series B-1936 
234% notes maturing Dec. 15, in the amount of $357 ,921,200 
the series C-1937 3% notes maturing Feb. 15, 1937, in the 
amount of $428,730,700, and $400,377,000 of Treasury 
bills maturing on Dec. 15. Interest on the public debt to the 
amount of about $138,000,000 was payable on Dec. 15. A 
feature of the Dec. 15 offering was the elimination of the 
clause in previous offering which gave small investors pre- 
ferential treatment in the allotment of subscriptions. Full 
allotment had been given from 1933 to June, 1935, to all 
cash ae not exceeding $10,000, and from June, 
1935, onward full allotments had been accorded to individual 
subscriptions not over $5,000. In announcing the offering, 
Secretary Morgenthau declared that abuses had been dis- 
covered under the og of giving preferential treatment to 
small subscribers. He indicated that in the present offering 
the principle would be followed of applying a single per- 
centage to all subscriptions, large and small. 

The financing was signally successful. The books were 
closed on the day of the offering—Dec. 7—for cash sub- 
scriptions to the bonds. The subscription books for ex- 
changes of maturing notes for the two issues were closed on 
Dec. 9. The success of the financing was all the more 
striking because Secretary Morgenthau had said on Nov. 23 
that the February notes were being included in the December 
operation so as to “clear the decks” for any possible action 
by the Federal Reserve System to raise reserve requirements 
after the year-end. Just how successsful the financi 
had been was disclosed by the Secretary on Dec. 15. Total 
cash and exchange subscriptions to the new bonds and 
notes were $5,709,675,900, of which $1,509,444,650 were 
allotted, he said. Cash subscriptions to the 214% bonds 
totaled $4,951 ,668,000, of which $751 ,436,750 were allocated. 
Out of the $786,651,900 of maturing notes, $758,007,900 
were tendered in exchange for the new securities. Tenders 
and allotments of the maturing notes for the new bonds 
totaled $551,212,700, bringing the total allotments of the 
new bonds to $1,302,649,450, and $206,795,200 of the matur- 
ing notes were exchanged for the new 14% notes, making 
this the smallest note issue outstanding. The Dec. 15 
financing operation raised the outstanding public debt 
about $350,000 ,000 net. 

Besides the Dec. 15 financing, the Treasury continued to 
offer each week $50,000,000 more Treasury bills than 
matured, in line with the policy which Secretary Morgenthau 
revealed on Nov. 26. The Treasury introduced something 
of an_innovation in staggering the maturities of the extra 
bills. Instead of having all of the extra bills fall due on the 
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March tax date, the Treasury so arranged it that $100,000,- 
000 of the bills fall due on March 16, $100,000,000 on March 
17 and $100,000,000 on March 18. It is nothing new for 
bill maturities to be concentrated at a quarterly tax date— 
for example, $400,000,000 of these bills matured on last 
Dec. 15—but it is a new departure for the Treasury to 
stagger the maturities over three days in an effort to have 
them synchronize more closely with tax collections. 

The prices of outstanding Treasury issues rose to a new 
peak on Dec. 8, at which time the average price of bonds 
not due or callable within five years was nearly two points 
above the level which obtained before the November election. 
But after the first week of December Treasury bonds had a 
lower trend, with the average yield rising from 2.10 to 
2.15%. The yield on Treasury notes rose even faster. the 
yield going up from 0.62% on the average on Dec. 8 to 
0.87% on Dec. 24. In the last few days of the month, 
however, both bond and note | ping firmed up somewhat. 
The rate on 273-day bills moved up from 0.088% to 0.294% 
in December, and the shorter bills firmed up to 0.109% from 
0.040% on Dec. 2. 

Secretary Morgenthau revealed on Dec. 11 that to date 
more than 700,000 investors had purchased approximately 
$690 ,000,000 maturity value of United States Savings Bonds. 
A new series of baby bonds, designated series C, was offered 
for sale on Jan. 1, 1937. 

The details of the sales of Treasury bills sold on a discount 
basis are given in the following tables: 






































Bills Bills Amount of Subscrip- 
Offered Dated Mature Offering tions 
Nov. 26 1936 | Dec. 2 1936 | Mar. 16 1937 |104 days} $50,000,000/$133,444,000 
Nov. 26 1936 | Dec. 2 1936 | Sept. 1 1937 |273 days} 50,000,000} 128,097,000 
Dec. 31936 | Dec. 9 1936 | Mar. 16 1937 | 97 days} 50,000,000} 106,205,000 
Dec. 31936 | Dec. 9 1936 | Sept. 8 1937 |273 days} 50,000,000) 131,707,000 
Dec. 10 1936 | Dec. 16 1936 | Mar. 17 1937 | 91 days} 50,000,000} 163,961,000 
Dec. 10 1936 | Dec. 16 1936 | Sept. 15 1937 |273 days} 50,000,000} 90,715,000 
Dec. 17 1936 | Dec. 23 1936 | Mar 17 1937 | 84 days} 50,000,000) 105,207,000 
Dec. 17 1936 | Dec. 23 1936 | Sept. 22 1937 |273 days| 50,000,000) 103,035,000 
Dec. 28 1936 | Dec. 30 1936 | Mar. 18 1937 | 78 days| 50,000,000} 140,621,000 
Dec. 28 1936 ' Dec. 30 1936 ' Sept. 29 1937 '273 days! 50,000,000' 118,115,000 

To Redeem 
Bills Subscrip- Amount Average Maturing 
Offered tions Accepted Price Yield Issue of— 
Nov. 26 1936 | $133,444,000 $50,044,000 99.989 0.040% $50,010,000 
Nov. 26 1936 128,097 ,000 50,057 ,000 99.933 0.088% 
Dec. 3 1936 106 ,205 ,000 50,012,000 99.989 0.041% 50,000,000 
Dec. 3 1936 131,707,000 50,027 ,000 99.930 0.092% 
Dec. 10 1936 163,961,000 50,225,000 99.990 0.038% 50,025,000 
Dec. 10 1936 90,715,000 50,005 ,000 99.911 0.117% 
Dec. 17 1936 105,207 ,000 50,057 ,000 99.982 0.076% 50,085 ,000 
Dec. 17 1936 103,035,000 50,025,000 99.830 0.225% 
Dec. 28 1936 ,621,000 50,033,000 99.976 0.109% 50,028,000 
Dec. 28 1936 118,115,000 50,040,000 99.977 0.294% *} 








_—_NEW SECURITY ISSUES AND DIVIDENDS IN DECEMBER 

Total volume of new financing in the domestic market for 
December surpassed that of any month since June, 1936 and 
December, one year ago. The major portion of emissions 
during the year were principally for refunding purpose:, but 
of late some issues bave come upon the market in vhe form of 
new capital and the outlook for the future affords some ray of 
hope that this type of financing will grow more plentiful as 
time passes. The public utility group again held a prominent 
place in the month’s financing with the $140,000,000 issue of 
the American Telephone & Telegraph Co. The offering met 
a nationwide demand with insurance companies and other 
institutions purchasing a large perry of the issue. 
Morgan Stanley & Co., Inc., stated that the syndicate books 
were closed at 5 p. m. the day of offering and that the issue 
had been oversubscribed. A few other issues of size which 
came under the above classification were the $44,500,000 
offering of the Oklahoma Gas & Electric Co. and the Houston 
Lighting & Power Co. offering in the amount of $27,500,000. 
Below we give the larger offerings in December: 


RAILROAD FINANCING 


$13,900,000 Illinois Central RR.—Public offering-of $13,900, 009 4% 
equipment trust certificates, series 
Salomon Bros. & Hutzler and Strou 
ym me which are non-callable and mature serially from 
Aug. 1937, hy — A 4, inclusive, were priced to yield 
from v. 50% to 3%, according to maturity. This offering 
does not 4. B new financing by the company, the cer- 
tificates having been purchased from the Reconstruction 
Finance Corporation. 
10,000,000 tans Island RR.—Kuhn, Loeb & Co. on Dec. 9 offered at 
105% and accrued interest to one of delivery, to yield 3.44% 
to maturity, $10,000,000 4% ref. mtge. bonds, due March 1, 
194 By endorsement on the bonds, the Pennsylvania RR., 
which owns or controls the entire capital stock of the company, 
will guarantee due and punctual peyment b hy company of 
interest on and principal of these bonds will not 
be redeemable before maturity. The y Ase be instied ser the 
refunding mortgage of the company dated Sept. 1, 1903. 
6,400,000 Western Pacific RR.—Lazard Freres & Co., Inc.; Blyth & 
Co., Inc., and Brown Harriman & Co., Inc. . on Dec. 15 
offered at 100 and interest $6. 400,000 274 (2 trustees’ cer- 
tificates due Dec. 1, 1938. This is believed to be the first 
pubiic offering of trustees’ certificates of a com any in re- 
organization under the railroad section of the Federal Bank- 
ruptcy Act. 
3,866,280 Bangor & Aroostook RR.—The company announces that 
apprentmatery 75% of the 38,280 shares of new 5% cumula- 
‘ve convertible preferred capital stock has been subscribed 
for by the preferred and common stockholders and that the 
unsubscribed balance has been scld to a syndicate headed by 
Hornblower & Weeks and including Brown Harriman & Co., 
fue; Lee Higginson Corp ay ond ring oft ,, Beone & ern The 
made ape c offer ce) e shares at and 
accrued dividend d to return about 4.95%. 
2,400,000 Chicago Rooks iene & Pacific ee wwe Bros., 
allgarten & Co.; G Parsons & Co., and A. G. Becker 
E Co. Inc., on Dec. "23 3 oftenad at $3400" to yield 4.3 0.80% 
to 3.70%, according to maturity, & 400,000 344 % equipment 
trust certificates, series R. 
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1 (278,01 000 pm Cit ae Southern Ry.—Brown Harriman " 
, Inc., on Dec. 15 offered $1, F780 060 3% 
pe. dae series F (non-callable), at prices ‘to a 


ie 10% to 1. 80%; according to maturity. ated x eh 
seria jmaturit es $213, annually from Jan. 1, ‘ tose 
Jan. 1, 1943, both inclusive. 

1,080,000 Chicago & Eastern Illinois Ry.—A group consisting of 


allagrten & Co.; Lehman Brothers, and Graham, Parsons & 
Ww have purchased pg 4 #: 080, 000 3%% equipment 
trust certificates, series C, ed under an equip 
ent dated Nov. i 1936, entered into by Charles M. 
‘honest, as trustee of the company. These he gt are 
due $36, 600 semi-annully each May 1 and Nov. 1937 to 
a fagusives and were reoffered at prices to yiela 0 0.80% 
to 4. o« 


750,000 Wheeling & Lake Erie Ry.—The $750,000 oe wee trust 
certificates, series E, awarded to Northern Trust Chi- 
cago, through compétitive bidding, were purchased by Nor- 
thern Trust Co. for its own account and certificates will not 
be reoffered to the public. 


PUBLIC UTILITY FINANCING 


$140,000,000 American Telephone & Telegraph Co.—A nation-wide 
syndicate headed by Morgan Stanley & Co., Inc.; Kuhn, b 

& Co.; Kidder, Peabody & Co.; Lee Hi inson Corp.; -;, The 

‘ nc., an - 


interest, $140,00 ,000,000 issue of 30-year 
preci sng The remaining $20,000,000 of the issue 
Fh be be sold sage 5! without underwriting to the trustee of 
the pension =" of the company and certain subsidiaries, on 
or before Feb. 1, 1937... This is the second stage of company’s 
refunding cemititas an issue of $175,000,000 o a5-yenr 3% kd 
Gebuberes due in 1961 having been sold in October and t 
proceeds applied toward redemption of $64,865,200 of So 
vitinteral trust bonds due in 1946 and retirement of $117,984,- 
700 of 35-year 57 debentures due in 1960. Ninety-six in- 
vestment banking houses in addition to Morgan Stanley & 
Co. are listed as principal underwriters of the $140,000,000 
new debentures, and the selling group, it is understood, 
include from 850 to 875 investment banking firms. 


44,500,000 Oklahoma Gas & Electric Co.—Two new issues root 
$44, were offered on Dec. 3. The larger, $35, 
lst mtge. bonds 334 % series due in 1966, was priced at 168 % 
and accrued teres. ae the other, $9,500, 4% deben- 
tures, due in 1946, — at 100% and accrued interest. 
The issues were hee ance headed b 7 i 
Byllesby & Co., Inc. 3 AFF ockefeller & Co., 
Bancamerica-Blair Corp.. and included W. C. Langl ‘€ bos %. 
A.C. Allyn & Co., Inc.; The First Boston Corp.; Bi yeh & Co., 
Inc.; Bonbright & Co., “Ine.; Emanuel & Co.; Field Sy, & 
Co.; Halsey, Stuart & Co., Inc.; Gran bery, Saff Sed * 
Kid dder, Peabody & & Co.; Hezphill, nore 4 Co.; Texts’ all 
& Co. (Inc.); A. G. Becker & Co. ké ;E. . Rollins & "Sons, 
Inc., and Central Republic Co. 


27,500,000 onsien Lighting & Power Co.—Halsey, Stuart & Co., 
headed 2 group of 11 bankers which offered on Dec. 22 
= ‘ie of $27,500,000 Ist mtge. bonds, 3% 2; series due 1966, 
at 103% and accrued intersst. Associated ws Halsey, 
Stuart Co., Inc., in the offering group were: C. Langiey 
& Co.; Edward B. Smith & Co.; The First Boston Corp.; 
JI. & W. _ n & Co.; Brown Harriman Inc.; 
Bonbright & Inc.; Lee Higginson Corp.; Biyee ‘& Co., 
Inc.; Coffin & Sur, Inc., and Stone & Webster and Blodget, 
Inc. The issue has been oversubscribed. 


26,834,000 pe Edison Co.—A ba group headed by Morgan 
nley & Co., Inc. and Bon ht & Co., Inc., as joint 

pen A managers, and includi Brown Harriman & Co., 

Inc., Edward B. Smith & Co., The First Boston C Lee 

Hi pow Cc E. Clark & Co. and Stone & Webster 

an lodgett, Inc., on hs 30 offered at 103 and accrued int. 

gt Se. ,000 ist mtge. bonds, 334% series of 1937, due Jan. 


Underwriters—The names of each of the several under- 
writers of the bonds and the several principal amounts under- 
written by them respectively are as follows: 


Morgan Stanley & Co., Inc., New York__------ $5,092,000 
Bon ht & Co., Inc., New ) SS 5,092,000 
Brown Harriman & Co., Inc., New York___-_-- a5 000 
Edward B. Smith & ag New York 

The First Boston Co . New re ak 


Lee Higginson Corp w York 
E. W. Clark & Ger “philadelphia a 





Stone & igre hater and Blodget, Inc., New York__ 1,100,000 
Lazard Freres & Co., New York__----______.-- 1,100,000 
Blyth & Co., Inc., New York. .........-..-... 1,100,000 
Lehman Brothers, New York___.-....--------- 1,100,000 
Eastman, Dillon & oe OO } eee 550,000 
Kidder, Peabody & Co: ., New cox 3g ee ae 550,000 
Mellon Securities Ooro., Pitwbarge.........-..- 550,000 
Schoelikopf, Hutton & Pomeroy, - Buffalo-__- 550,000 
W. E. Hutton & Co., New York.._._-_._.----- 550,000 
Graham, Parsons & Co., New York. _.__._-.---- 400,000 
Spencer Trask & Co., New York.._._....--.---. 400,000 

mam, toew @ Oe... Rew Tete... 2 = 25.5. 1,200,000 


25,000,000 Recitte . Themhons & Toteere h Co.—Morgan Stanley & 
Ge.» In Kuhn, b & dder, Peabody & Co.; Lee 
Higginson Corp.; First , S:. aF Co Brown Harriman & 

Co., Inc.; Edward B. Smith & Co.; iyth & Co., Inc.; Dean 
Witter & , and Harris, Hall & Co. (Inc.) on. Dec. 17 
offered $25,000,000 ref. mtge. 3%% nds, series C, at 105 
and int., to yield 2.995% to yaaa and 2.975% to "Dec. A 
1962, t the first date at which the bonds are cal able at par. 
This offering will complete the company’ s refunding program. 
On April 16 last the same group of bankers off ffered $30,000 000,000 
ref. mtge. 3144 % bonds, series B, at 101%. 


23,000,000 Consolidated Gas, Electric Light & Power Co. of Balti- 
more—Another step in the refunding ng Progrem of the com- 
Rey was taken Dec. 8 with the offering of $23,000,000 series 
%% 1st ref. mtge. sinking fund bonds, due 1971, se a 
rice of 104 and interest. he underwriting fret Boston 
eaded b Mody Weld & Co., and includes The First Boston 
Boston Minsch, Monell & Co., Inc.; Joseph W - oo 
Co.; Yas yy Corp.; Brown ‘Harriman & Co., Inc.; 2 
Bonbright & Le. anes Bl iyth & Co., Inc.; yecnen * Curtis: 
Spencer Trask Co., ‘an Kidder, Peabody & OC 


16,000,000 Connecticut Lishe & Power Co.—tThe final step in the 
current refundi programs of the company was taken Dec. 15 
with the offering of $16,000,000 Ist & ref. mtge.34%% bonds, 
series G, due 1966, ata price of 104 and interest. The e under- 
bm sw was headed by Putnam & Co. of Hartford and 

é anton & Co. of New Haven, and included 

a B & Co.; eo Srigee Co & Co.; Dew Harriman 

& Co., Inc.; The R. F. Griggs Co.; Coftin & Burr, Inc.; 

The First Boston Corp.; Blyth & Co., Inc.; Stevenson, 

Geageey & Co.; Hincks Bros. & Co., Inc., and Paine, Web- 

0. The issue has been oversubscribed. 


12,500,000 Florida Power Corp.—Financi a ti $12,500,000 
tion took pee Dec. ae with the offering of 


for the cor 
10.000, lst mt 4% bo due 1966, and 
2,500,000 5% si ng fund debentures, dee 1946, through 
an underwriting group headed b H. Rollins & sons, Inc. 


he bonds are priced at 100 an the debentures at 101, plus 
pt interest. Other members of the underwriting group 
were The First Boston Corp.; pape Stuart & Co., Inc.; 
Blyth & Co., Inc.; Field, & Co.; C. Langley & Co.; 
A. O. Allyn & Co., Inc.; n “. Byllesby & Co., Inc.; Hemp- 
hill, Noyes & Co.; kweather & Co., Inc.; 2 Eastman, 
Dilion & Co.; Stroud & Co., Inc.; Otis & Co., and B 
Robinson & Co. 
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12,000,000 Consumers Power Co. (Me.)—A syndicate headed by Mor- 
gan Stanely & Co., Inc., and Bonbright & Co., Inc., on Dee. 
offered at 102 and int. $12,000 [st mt; e. bonds, 3 
series of 1936, due 1966. Other bankers ma ad offer 
included: The First Boston Corp.; Brown Ran 
Inc., and E. W. Clark & Co. 


10,522,500 Missouri Power & Light Co.—To simplify the debt structure 
of the company and to _— — for —_ to property, 
$9,000,000 ist mtge. ds, 34% 8 series due 1966, were 
offered Dec. 15 at 102 po int. ffering was also made of 
15,000 shares of $6 cum. pref. stock (no. ar) — — 50 a 
share. The underwritin group was caked e First 
Boston Corp., and included: Harris, Hall & Co. fs: < H. 
Rollins & Sons, Inc.; Brown Harriman & Co. re Inc.; Blyth & 
Co., Inc.; Kidder, Peabody & Co.; Spencer Trask A Co.; 
Stone & Webster and BI et, Inc.; Riter & Co.; M: 
acon & Co., Inc.; Coffin Burr, Inc., and Alex higoa & 





7,250,000 Pennsylvania Stase Water nos Corp. -—Offering was made Dec. 
7 of an issue of $7,250,000 st coil. trust bonds, 44% Zo 
series due 1966, by a a op t headed by W. C. Langley & 
The bonds are pric 103% plus accrued int. Other 
members of the offering group included: Halsey, Stuart & 
Co., Inc.; Chandler & Co., Inc.; A. C. Allyn & Co. Inc.; 
Hemphill, Noyes & Co.; Paine, ebber & Co.; H. M. Payson 
& Co., and Cassatt & Co. It was announced the day of offer- 
ing that subscription books have been closed. 


6,978,000 Foqmegivenia Power Co.—The company (an operating unit 
f Commonwealth & Sovthern Corp.) has sold privately to 

two semper ry investors for their a tues portfolios a 

new issue of $6,978,000 Ist mtge. bonds 374% series of 1936, 


due 1961, at 100 and interest. The ty were used to 

redeem on Dec. 29 at 104 and int. to aa , 1937, all of the 
outstanding $6,978,000 1st mtge. 5s of 1 

5,000,000 Bamens Electric Power Co.—A eto headed by 

G. Becker & Co., Inc., offered on Dec. 1 $5,000,000 

ist mtge. bonds, series %, due Dec. 1, 1966, at 100 


andint. Associated in the o : aloged gc were: Field, "Glore & 
Co.; Halsey, Stuart & Co., is, Hall & Co., Inc.; 
Brown Harriman & Co., nr “Bonbright & Co., Inc., and 
W. C. Langley & Co. 


1,400,000 eae Service Co. of New Hampshire—Halsey, Stuart & 
Inc., New York, on Dec. 23 pe ag at 101% and int. 
1.400.000 lst mtge. 3u% bonds, series F. 


1,150,000 Preferred Stock O seg FeO aay 4 Perry & Co., Inc.;: E. H. 
Rollins & Sons, Shields & Co., and Tifft Brothers also 
offered at 100 nae yt and divs. ” (accrued from Dec. 15) 
11.500 shares of preferred stock, $5 div. series (no par value). 


1,042,800 Edison Sault Electric Co. as Ee a new issue of $1,- 
042,800 1st mtge. sinking funds bo series A, 3X4 74 
e Dec. by means of a prospectus by First of Guieen 
Corp. and Campbell, McCarty & Co., Inc. The bonds, 
which were dated Oct. 1, 1936, and due Oct. 1, 1961, were 
priced at 101% % and accrued interest. 


1,000,000 Battle Creek Gas Co.—Private sale ¢ by G L. Ohrstrom & 
Co., Inc., of an issue of $1, on. no ear 3% % lst mtge. 
bonds was announced Dec. Fonnat r., President 


of the company. The amie of * issue, which was sold 
to four insurance companies at par, will be used in part to 
retire $600,000 Ist mtge. 5s and $300,000 Ist mtge. 44s of 
of the company. 


INDUSTRIAL AND MISCELLANEOUS FINANCING 


$20,000,000 Armour & Co. of Delaware—Kuhn, Loeb & Co.: The 
First Boston Corp.; Brown Harriman & Co., Inc.; Edward 
= saith & Co.; lyth & Co., Inc., and Lee Higginson Cor 
22 offered at 984% and accrued interest, to yield 
¢. Mier $20,000 oe lst mtge. 20-year 4% sinking fund bonds, 
series ©, due Jan. 1, 1957. 


12,000,000 Associates ong ab: Co., South Bend, Ind.—A banking 
group headed by F. 8S. Mosel ¥*4 Co. on Dec. 10 made pubtie 
offering of a new issue of $12,000,000 10-year 3% debentures, 
series due 1946, at 100 and int. Other mem of the 
i group were: Field, Glore & Co.; Brown Harriman & 

Inc.; Lee Higginson Corp.: Hayden, Stone & Co., and 
Sackes. Hall & Co., Inc. 

6,737,500 Transwestern Oil Co.—The first public financing for the 
company, recently prynniont to take over oil and gas prop- 
tics of Slick-Urschel interests in Southwest, was announced 

16 with the offering of 490,000 shares of capital stock 
($10 par) at t Fis. 75 per share. The underwriting group was 
headed by Riter & Co. and inciuded: Reynolds & Co. and 
Vallance & Co. Simulvaneously with the public offeri 
ae, 900 shares of the company’s capital stock were private y 
sold 

5,972,202 Crown Cork & Seal §. Inc.—Paine, Webber & Co.; 

Hayden, Stone & Co.; o. Langley & Co.; Haiepsten & 
Co.; Cassatt & Co., Inc.; W insta ane & Co.; Stone & Webster 
- and Blodget, we “Alex, Brown & Sons; Mackubin = 
Co.; pene. Watts & Co.: Mitchum, Tuliy & Co., and 
nam & Co. on Dec. 26 offered the unso!d portion of 102, 269 
shares of common stock not taken by stockholders. It 
stated that only 460 shares remained for the underwriters. 


5,000,000 Dow Chemical Co.—A new issue of $5,000, op 15-year 
debentures, due Dec. 1, 1951, was offered Dec. 15 by hawk 
B. Smith & Co. at par and interest. The return on this 
investment is said to be the lowest average for an industrial 
Py of comparable maturity in the present period of low- 

t financing and to rank with the lowest cost in the history 
of of industrial inancing. 

3,807,858 Standerd <2 & Seal Corp.—Riter & Co.; Hem bill, 
Noyes eeemenn. Dillon & Co.; E. H. Rollins & 

Inc.; Mitetell, errick & Co., Inc.: Otis & Co., Inc., ond 
Schwabacher & ae on Dec. 22 offered 56,511 shares of conv. 
prefevace stock (par $10-cum. divs., $1.60 per annum) at 

t $30 per share (plus accrued dividend from Dec. 1) and 
88 ,022 shares of common stock at $24 per share. 

3,328,000 Lerner Stores Corp.—Cassatt & Co., Inc.; on Dec. 14 
offered a my issue of +416 cum. pref. stock (convertible until 
until Feb. 1eh3) at 104 iO pee share. Holders of the com- 

any’s a, ng poet. stock, 644% cum., all of which will 

retired or call ‘or redemption, have been offered by the 

company an opportunity to exchange their holdings into an 
equal num of shares of the new pref., and to receive in 
cash, for each share so exchanged, the difference between re- 
demption price and the public offering price of the new rr 
Out of a total of 32,000 shares, such of the shares of the 4 
cum. pref. 
sale. 

3,120,000 Halle Brothers Co., Cleveland, Ohio—Off. of 60,000 
shares of conv. preferred stock was made Dec. 11 by means 
of a prospectus by a banking firm headed by Hayden, iller & 
Co. of Ghevelan The stock was priced at $52 a enese. 
Associated with Hayden, Miller & Co. in the offering were 
Otis & Co., Inc.; Merril, Turben & Co., Inc.; Hawle 

; Maynard H. Murch & Co.; Mitchell, Herrick & 
Inc.; Curtiss, House & Co.; Field Richards & 8 tind =: af 
McDonald-Coolidge & Co., Inc., and Will H. Halle & Co., 
all of Cleveland. 

2,727,000 Pacific Finance Corp. of Calif.—Public offering of 27,000 

(part of 35, shares r tered and ng sold) 
Bane cum. pref. stock "5% series’’ (with common stock purchase 
warrants attached) was made Dec.11 at a price of $101 per share 
plus accrued dividends trom Nov. 1, 1936. t h an under- 
writing edo. headed by Dean Witer & oo William R. 
wom Other ene of the group included: Estabrook 

Co.; Schwabacher & Co.; Wm. 


as were not thus exchanged, were offered “or pu 


Conrad, Bru 
Gasative & Co.; ‘Dulin 4 & Co., and Elworth & Co. 
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2,500,000 Seneet Co.—Public offering was made Dec. 17, by means 
of a yen. ap eg of $2,500, aay 7 e. 4%% conv. sinking 
fund bonds to be dated March an ° due March 1, 
1947. The adh ren offered at "100%. ‘and accrued int. by 
James ©. Willson & Co., New York, and Metropolitan St. 
Louis Co., St. Louis. 


2,450,000 Thermoid Co.—Public offering by means of a prospectus of 
$2,450,000 of firsc :ien collateral trust 5% bonds th stock 
purchase warrants and sinking fund) was made Dec. 30 by 


a group headed by Van Alstyne, Noel & Co., Inc., of New 
York and Philadely hia, and including Fenner & Beane, New 
York, Schluter & Co. . Inc., New York; Griffith-Wagenseller & 
Durst, Los Angeles; James .M. Johnston & Co., Washington, 
D. C.: Banks, Huntley & Co., Los Angeles; & Co., 
Inc., New York; Drumheller, Ehrlichman & White, Seattle: 
McGowen, Cassady & Wh ite, Inc., Chicago; Tussig, Day & 
Co., Inc., St. Louis, and C. T. Williams & Co., Inc., Balti- 
more. The bonds, which were dated Dec. 15, 1936, and 
become due Dec. 15, 1951, were priced at 100% and accrued 
interest, have been sold 

70,000 shs.—In addition 70,000 shares of $1 gue common stock were 
offered at the market on Dec. 31 by Fuller Cruttenden & Co., 
Chicago; Schluter & Co., Inc., of New York, and Barney 
Johnson & Co. of Chicago. The stock is listed on the New 

York Stock Exchange. 
1,625,000 Seattle Times Co.—Bl 
Wells-Dickey & Co., inneapolis, and Drumh 
man & White, Seattle, on Dec. 18 offered $1, 133 ,000 ao le 
fund debentures 44% and $500,000 seria! debentures 44%. 
United Approz. 


h & Co., Inc., Inc., pened. Mee 


Principal : Offering ield to 
Amount Maturit rice Maturity 

Ser. —, sser. A $100,000 Dec. 1, 1937 02.61% 50% 

Series B_._.- 100,000 Dec. 1, 1938 ‘73% 2.25% 

ot a 100,000 Dec. 1, 1939 174 2.75% 

Series D____- 100,000 Dee. 1; 1940 103. 65% 3.25 

Series E____- 100'000 Dec. 1.1941 102.22% 3.75% 

Sink. fund debs_1,125.000 Dec. 1, 1948 100.00% 4.25% 
1,5¢0,000 Lockmees Aircraft eg ra M.-P. Murphy & Co.; Hayden 


den, Stone & Co.; Blyth & Co., Inc.; Lawrence Stern & Go. he 
Inc., and G. Brashears & Co. offered 150,000 shares of com- 
mon stock at $10 a share. 


1,500,000 pew & Co.—Public offering was made Dec. 8, by Harris, 
Hall & Co., Inc., at 99% and accrued int. of a new issue of 
Th 00, 000 10-year 4% sinking fund debentures, due Oct. 1, 


1,250,000 Groton & Knight Co.—Public eet: of $1,250, 000 lst 
mtge. sinking fund 434% bonds, due 1951, was made Dec. 3 
through an underwriting group headed by Lee Hi neon 
Corp. —_ including Brown Harriman & Co., Inc.; Paine, 
Webber & Co., and Pickhardt & Ellis. The bonds were 
priced at 9934 and accrued interest. 
1,000,000 puaprter Oil Corp.—A group of investment Lag headed 
enner & Beane Corp. and Eugene J. Hynes & Co., Inc., 
ew York, on Dec. 14 offered ,000 shares of common 
stock (par $1) at the market (about $5 per share). The 
200,000 shares offered are part of a total of 511,020 shares 
covered by the registration statement of which 111,020 shares 
are reserved for officers and employees of the company. 
750,000 General Finance Corp., Detroit, Mich.—A syndicate con- 
sisting in part of Jackson & Curtis, First of Michigan Corp., 
and Charles A. Parcells & Co., on Dec. 9 offered by means 
of a prospectus a new issue of $750,000 Nag | 5% conv. 
debentures, series B, at 101 and interest. n additi ion, 
2,250 shares of common stock were offered ie from the 
debentures at the market agence at $4.75 per share). 
747.707 Universal al Clyclope Steel Cor underwriting grou 
headed ker & Co., ne., — including Cassatt 
Co., mee and Singer, Deane & Scribner, on Dec. 10 offered 
at $19 a’ share 100,000 shares of cmomon stock ($1 par). 
Of the shares embraced in the offering 39,353 shares repre- 
sented new financing by the corporation, proceeds of which 
are to be used in part for plant improvements and the balance 
for additions to working capital. The remainder of the stock 
comprised in the off was applied by individual share- 
holders. 
725,000 Automobile Bankin Comp. -— Distributors Group. Inc. 
New York on Dec. fs e an initial public o wre of 
20,000 shares of $1.50 cum. conv. pref. stock and 15,000 
shares of class A common stock of the corporation. The 
pref. stock, which is of $25 par value was pease at $26.50 
per share and the common stock at $7 per s 
687,500 Bartgis Brothers Co.—Public off of 20,000 shares of 
6% conv. cum. preferred stock and 25, shares of common 
stock was made Dec. 4 by Falvey, Waddell & Co., Inc., the 
preferred at $25 a share and the common stock at $7.50 a 
share. Of the common stock offered 15,000 shares were 
purchased from individual stockholders who will receive the 
proceeds from that amount of stock. 


630,000 Wentworth Mfg. Co.—Public offering of a new issue of 
40,000 shares of conv. preferred stock (no Pie was made 
Dec. 14 by Rawls & Co., Inc., New York, he shares were 

priced at 315. 75 each, plus accrued dividends 


MUNICIPAL FINANCING 


$25,333,000 Detzote Mich., non-callable series F refunding bonds, due 
ially ,*-- 1938 to 1965 incl., awarded to a syndicate 
headed by the Bankers Trust Co. of New York, which pa 
a small premium over par for $9,858,000 3 4s and $15, 475.0 "000 
2%s, the net interest cost to the city ing 2. 
re-offering the bonds, bankers priced the 3 \%s to Shia | me. 
0.50% to 2.85%, according to maturity; in the case of the 
2%s, the 1951 and 1952 maturities were offered at par, and 
those from 1953 to 1963 incl. were marketed on a yield basis 
of from 2.80 to 2.90%. 
10,000,000 Port of New York Authority Y., 3% fourth serie 
gen. & ref. bonds, due Dec. 15, Yo78° and subject to redemp- 
oe, on a diminishing _—_ Ba start ec. 15, 1941, 
were sold to a banki group managed b: lyth & Co., Inc. 
of New York, at a pr ce of 103.859, a basis of about 2. 84%. 
Offered for general Nvestment at a price of 104.75. 


9,600,000 Chicago, III., city and school board 3% setunds bonds sold 
as follows: $6,600,000 city issue, due Jan. 1957, and re- 
deemable in varying amounts on specific , aS purchased b 


Halsey, Stuart & Co., Inc., of New York and associates, ata 

6g of 104.03, a basis of about 2. 73%. Halsey, Stuart & 

Inc., headed another account wh ch obtained award of 

the $3, 000,000 Board of Education issue, at a price of 103. 245, 

a basis of about 2. 78%. These bonds also mature Jan. 1, 

1987, and are callable on a somewhat similar basis as the 
obligations issued by the city. 

4,620,000 Camden, N. J., refunding bonds were purchased by an ac- 
count managed by Lehman Bros. of New York. Of the total, 
$3,000,000 were warded publicly as 34s and 3s, at a 
price of 95.003, a basis of about 3.64 64%. his block was re- 
offered on a yield basis of from 3.25 to 3.70%, according to 
qoupes rate and maturity. The —_ loan is due serially 

m 1945 $0, 1970 incl. The banking group subsequently 
an additional 4 620,000 bonds, com- 

\s and $560,000 34s. 

3,358,000 Buffalo Sewer Authority, N. Y¥., 4% cower one 

chased at “diy sale b & Sqnaiente Managed b d. ~_ 
i) 


Ingen & Inc., of rk. Due serially Pam 1940 
to 1964 incl.” Re-offered. te yield from 2.20 to 3.15%, ac- 
cording to maturity. 


3,221,000 Orland, Fla. refunding bo: mesuring 
1938 to’l 962 oimel’, awarded to re Al Co., Zoom of 


Ohi phe he ay at a price 30 101.419, a basis of about 
3.86 “Publicly offered on a yield basis ‘of from 1.50 to 
3.70%, according to maturity. 
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2,500,000 Rusk Copatys Texas, 24% and 3% road bonds reported 
sold by the County Judge. Additional details of financing 
not available. Issue said to mature in seven years. 


1,100,000 Yonkers, N. Y., 234% debt equalization bonds, due serially 
from 1943 to 1961 incl., awarded to Halsey, Stuart & Co., 
Inc., of New York, and associates, at a price of 100.278, a 
basis of 2.73%. Re-offered at prices to yield from 2.25 to 
2.75%, according to maturity. 


1,043,000 Maryland (State of), 2H Ge road bonds sold to Edward B. 
Smith & Co. of New York, and associates, at a price of 
100.829, a basis of about 2.14%. Due serially from 1943 to 
1947 incl., and callable prior to maturity. e-offering was 
made on a yield basis of from 1.65 to 2.10%. 

The windfall of favorable dividend declarations of all kinds 
which were showered upon investors during November con- 
tinued through December without abatement. The reason 
for this great outpouring of surplus funds in the form of 
dividends, as previously stated, may be attributed for the 
most part to the new Revenue Act of 1936, which imposes a 
punitive tax on companies who fail to distribute the major 
portion of their surplus profits. This surtax on the un- 
distributed portion of their surplus profits ranges in amount 
from 7% to 27%, depending on the amount of income with- 
held from stockholders. Below we give the following list, 
divided into two sections, namely ‘Favorable Changes’’ 
and “Unfavorable Changes,” giving the more important of 
the changes: 

FAVORABLE CHANGES 


Keme Wire Co.—Extra dividend of $1.25 a share on the common stock, 
payable Dec. " 


ress Co.— Dividend on the common stock of no value in- 
om 10c. a share to 35c. a share and become payable Dec. 23. 


Administered Fund Second, Inc.—Special dividend of 23c. a share was 
paid Dec. 21, on the common stock. 


Aetna Casualty & Surety Co.—Extra dividend of $1 a share in addition 
to the regular quarterly dividend of 50c. a share on the capital stock, 
both payable Jan. 2. 

Aetna Life Insurance Co.—Extra dividend of 30c. a share in addition to 
a@ quarterly aividend of 20c. a share-on the capital stock, both payable 
Jan. 2 eid regular quarterly dividends of 15c. a share had been 


Adams Ex 
creased 


Affiliated Fund, Inc.—Extra dividend of 30c. a share on the new common 
stock, par $1.25, payable Dec. 23 

A. & K. Petroleum Co.—Extra dividend of 5 cents a share on the class A 
stock, payable Jan. 1. 

Ainsworth Mfg. Corp.—Dividend on the $10 common stock increased 
from 50c. a share to $1 a share and was payable Dec. 23. 

Air Investors Co.—Initial dividends of 60c. a share on the $2 non-cumu- 
lative convertible participating preferred stock was paid on Dec. 23. 

Air Reduction Co.—Extra dividend of 25c. a share and a regular quarterly 
of 25c. a share on the no par common stock, both payable Jan. 15. 

Akron Brass Mfg. Co., Inc.—Extra dividend of 25c. a share and a regular 
gave of 1 c. a share on the no par common stock, both payable 

ec. 24. 


Alabama Great Southern RR.—Extra dividend of $2 a share on both the 
common and participating preferred stock, payable Dec. 26. 

Alaska Pacific Salmon Co.—Directors have voted to call as 
ing to authorize issuance of 50,000 shares of new $20 par $1 preferred 
stock to be available for use in paying dividends on common. Con- 
tingent on such authorization, directors declared a dividend of $4 a 
share on common, payable to holders of record Dec. 4, under two forms 
of een. either one share of preferred for five shares of common held 
or three-guarters of ashare of new preferred and $5 cash for each five 
shares of common. This would be initial dividends on common of 
company. 

Aldred Investment Trust—Dividend of 40c. a share was paid Dec. 24 on 
the outstanding common stock, the first paid since May 31, 1930, when 
50c. a share was distributed. 

Allan’s Beverages, Ltd.—Initital dividend of 30c. a share was paid on 
the common stock on Dec. 3. 

Allegheny Steel Co.—Dividend of 25c. a share was paid Dec. 28 on the 
no par value common stock and one of 50c.a share on Dec. 10 on the 
same issue. 

Allied Products Corp.—lInitial dividend of $1.50 a share was paid Dec. 
24 on the new common stock. 

Allied Stores Corp.—Cash dividend of 20c. a share and a stock dividend 
of 1-100th share of 5% setered stock, par $100 on the common stock, 
both payable Jan. 20. he above represent initial distributions on the 
common stock. 

Alligator Co.— Dividend of 75c. a share was paid Dec. 2 on the common 
= AL the first since April 15, 1930, when a like amount was dis- 

All Metal Products Co.—Extra dividend of 20c. a share was paid on the 
common stock, on Dec. 21, last. 

Amalgamated Leather Co., Inc.-—Initial quarterly dividend of 75c. a 
share was paid on the new 6% convertible pref stock on Jan. 1. 

(A. S.) Aloe Co.—Extra dividend of $2 a share was paid Dec. 15 on the 
$20 par, common stock. 

Aluminum Goods Mfg. Co.—Special dividend of 30c. a share was paid 
on the no par common stock on Dec. i5. 

Ambassador Petroleum Co.—Divideid of 14c. a share on the common 
stock, gpvee Dec. 15 and the first distribution to be made since Dec. 
20, 1934, when an extra of 15c. a share and a regular monthly dividend 
of two cents a share was paid. 

American Agricultural Chemical Co.—Dividend’on the no par capital 
stock increased from 75c. a share to $1.75 a share, payable Dec. 23. 

American Arch Co.—Special dividend of 75c. a share was paid Dec. 21 
on the no par capital stock. 

American Bakeries Corp.—Extra dividend of 25c. a share w: . 
24 on the cumulative class A stock. 2 

American Bank Note Co.—Extra dividend of 15c. a share in addition to 
a@ regular quarterly dividend of 25c. a share on the common stock, both 
Payable Dec. 24. 

American Box Board Co.—An additional dividend of 25c. a share w 
declared on the common stock, payable Jan. 4. oe 

American Brake Shoe & Foundry Co.—Extra dividend of $1 a share 
and a quarterly dividend of 50c. a share on the no par common stock 
was paid on This compares with 40c. paid on Sept. 30 and 
June 30, last. 

American Chain Co., Inc.—Dividend of $3 a share’ was paid Dec. 24 on 
the common stock — compares with $1 a share paid on Oct. 30 last. 

American Commercial Alcohol Corp.—Directors declared a comm 
dividend of 50c. in cash and two shares of 5% cumulative $10 par a 
ferred stock of American Distillers Co. for each five shares of can 
Conmmarcs _. aco ones held, aoe paren 7 ap e. The last 
previous ution on the common s amoun to . @ share 
was paid on April 15, 1930. — 

American Cyanamid Co.—Special dividend of 40c. a share in addition 
to the regular quarterly of 15c. a share on the class A and B common 
shares, no par value, all payable Dec. 21. 

American Discount Co. (Ga.)—Dividend on the no par common stock 
increased from 30c. a share to 45c. a share, payable Jan. 2. 

American District Telegraph Co.—Extra dividend of $1 a share was 
paid Dec. 18 on the common stock. $ 

American Equities Co.—Dividend on the common stock increased from 

15c. a share to 22}¢c. a share, payable Dec. 22. 


ial meet- 





American Factors, Ltd.—Dividend of $1.35 a share was paid on the capital 
pw XW — 10. Previously, monthly dividends of 15c. a share were 
uted. 


American Felt Co.—Dividend of $1.50 a share was paid Dec. 21 on the 
common stock. This was the first disbursement made on this issue 
since December, 1935, at which time 50c. a share was paid. 


American Fork & Hoe Co.—Extra dividend of 25c. a share was paid 
Dec. 15 on the no par common stock. ‘ 


American General Corp.—S al dividend of 50c. a share was paid 
Dec. 23 on the common stock. 


American Hard Rubber Co.—Dividend of $1 a share was paid Dec. 24 on 
the common stock and the first payment to be made since May 15, 1931, 
when 50c. a share was distributed. 


American Home Products Corp.—Extra dividend of 10c. a share payable 
Dec. 24 and a regular monthly dividend of 20c. a share payable Jan. 2, 
Both declarations were made on the $1 par, capital soeck. 

American J. G. Chemical Corp.—Extra dividends of 50c. a share on the 
common A no par shares and 5c.ashare on the $1 par common ‘‘B”’ shares, 
both payable Dec. 29. The above dividends were declared for the fiscal 
year ended March 31, 1937. 

American International Corp.—A dividend of 40c. a share was paid 
Dec. 19 on the common stock, the first since Oct. 1, 1930 at which time 
$1 a share was disbursed. 

American Locomotive Co.—Dividend of $3 a share was paid on Dec. 18 
on the 7% cum. pref. stock on account of accumulations and the first 
distribution made by the company since December, 1932 when a regular 
quarterly of $1.75 a share was paid. 

American Maize Products Co.—Special dividend of $1 a share and a 
regwiar qarterly of 25c. a share on the no par common stock were paid 
on Dec. 15. 

American Metal Co., Ltd.—Dividend of $11.50 a share on account oj 
accumulations on the 6% cum. pref. stock, payable Dec. 21, thus wiping 
out all arrears on this e. 

American News N. Y. Corp.—Dividend of $4.50 a share was paid Dec. 
15 on the common stock. The above payment includes an extra of $4 
a share and the usual bi-monthly dividend of 50c. a share which ordinarily 
would be payable on Jan. 15. 

American Paper Goods Co.—Extra dividend of $1 a share was paid on 
the common stock on Dec. 15. 

American Potash & Chemical Corp.—Dividend on the no pas common 
stock increased from $1 a share to $1.25 a share and was paid on Dec. 18. 

American Republics Corp.—Dividend on the $J6 par common stock 
increased from 10c. a share to 20c. a share and was payable on Dec. 26. 

American Screw Co.—Extra dividend of $1 a share was paid Dec. 21 on 
the common stock. 

American Snuff Co.—Extra dividend of 25c. a share was declared on the 
common stock, payable Jan. 2. 

American Stove Co.—Extra dividend of $3 a share was paid Dec. 26 on 
the common stock. 

American Thermos Bottle Co.—Dividend of $1 a share was paid on the 
common stock of no par value on Dec. 24. 

American Toll Bridge Co.—Initial dividend of 8c. a share was paid 
Dec. 9 on the common stock. 

Anaconda Wire & Cable Co.—Extra dividend of $2 a share was paid on 
the no par common stock on Dec. 22. 

Angostura Wuppermann ee Sate dividend of 15c. a share on the 
capital stock, payable Dec. . 

Anheuser Busch, Inc.—Dividend of $5 a share was paid Dec. 28 on the 
common stock and one of $3 a share on Dec. 8, last. 

Argonaut Consolidated Mining Co., Inc.— Dividend of 38c. a share was 
paid Dec. 21 on the common shares. The last previous disbursement 
amounted to 70c. a share and was made on Dec. 10, 1935. 

Argo Oil Co.—Extra dividend of 20c. a share in addition to a semi-annual 
nes of 10c. a share on the common stock, both payable on 

ec. 19. 

Armour & Co. of Illinois—Dividend of $31.50 a share on account of 
accruals on the 7% cum. pref. stock, par $100, not converted, payable 
Jan. 15, and thus clearing up all back dividends on the issue. 

Armstrong Cork Co.—Extra dividend of $1 a share was paid Dec. 19 on 
the no par common stock. 

Arnold Constable Corp.—Dividend on the common stock increased from 
12 \c. a share to 50c. a share, payable Jan. 21. 

Arrow Distilleries, Inc.—Dividend of 5c. a share was paid on the $1 par 
common stock on Dec. 22 and the first since Feb. 15, 1935 when an 
initial dividend of 2 4c. a share was distributed. 

Arrow-Hart & Hegeman Electric Co.—Extra and quarterly dividends of 
75c. each were paid on the common stock on Dec. 18. his compares 
with 50c. a share distributed on Oct. 1 and July 1, last. 

Art Metal Construction Co.—Special stock dividend of one share of 
common stock for each 20 shares held and a cash dividend of 40c. a 
share on common stock, both payable Dec. 17. 

Art Metal Works, Inc.—Extra of 60c. a share on the common stock, 
payable Dec. 17. 

Ashland Oil & Refining Co.—Special dividend of 10c. a share was paid 
Dec. 24 on the common stock. 

Associated Breweries of Canada, Ltd.—Dividend of 15c. a share was 
= = eo Comes stock on Dec. 31, in addition to one of 25c. on 

ec. 15, last. 

Associated Insurance Fund, Inc.—Extra dividend of 10c. a share was 
paid Dec. 15 on the common stock. 

Atlantic Gulf & West Indies SS. Lines—Dividend of $3 a share on the 
5% non-cum. pref. stock was paid on Dec. 23. This was the first dis- 
tribution made on this issue since Dec. 31, 1931 when a regular quarterly 
of $1.25 a share was paid. 

Atlas Powder Co.—Special dividend of 50c. a share was paid on the 
no par common stock on Dec. 24. 

Atlantic Steel Co.—Extra dividend of $14 a share was paid Dec. 21 on 
the no par value common stock. 

Auguste & Savannah RR .—Extra dividend of 25c. a share and a dividend 
of $3.50 a share were paid Dec. 22 on the capital stock. This compares 
with $1.50 a share paid on July 1, last. 

Autocar Co.—Initial dividend of 75c. a share on the new $3 cum. pref. 
stock, no par value, payable Dec. 26. This will be the first paid by the 
company since 1931. 

Automobile Banking Corp.—Extra divideud of 10c. a share and a 
regular semi-annual dividend of 15c. a share on the new no par common 
stock were paid on Dec. 19. 

Babcock & Wilcox Co.—Dividend of $2 a share in addition to a quarterly 
dividend of $1 a share on the capital stock, payable Dec. 15 and Jan. 2 
respectively. Previously a quarterly dividend of 25c. a share was paid 
on Oct. 1 on the above issue. 

Baldwin Co.—Dividend on the common stock increased from 16c. a share 
to 30c. a share and was paid on Dec. 26, last. 

Baldwin Duckworth Chain Corp.—Special year-end dividend of 60c. a 
share on the new shares, yable Dec. 24. A dividend of $2 a share 
was paid Oct. 1, last, on the old shares which were later split on a six- 
for-one basis in November, 1936. 

Bancamerica Blair Corp.—Extra dividend of $1.25 a share and a regular 
semi-annual dividend of 25c. a share were paid Dec. 26 on the common 
8 ‘ 


(The) Barber Co., Inc.—Special dividend of 25c. a share was paid on 
the capital stock on Dec. 22. 

Bartgis Brothers Co.—Initial dividend of 30c. a share was paid on the 
common stock on Dec. 31. 

Bastian Blessing Co.—Dividend of 40c. a share on the common stock, 
payetie Dec. 24 and the first to be declared since Jan. 15, 1932 on this 

e, When a distribution of 25c. a share was made. 

(Ludwig) Baumann & Co.—Paid a dividend of $7 a share on account of 
accumulations on the 7% cum. conv. Ist pref. stock on Dec. 26 and the 
first on this issue since May 16, 1932 when a regular quarterly of $1.75 
a share was <listributed. 
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Beatrice Cronmany © amen dividend of 50c. a share on the common 
wm stock, payable 2. 4 


Belden Mfg. ae dividend of $1.70 a share was paid on the new 
$10 par stock on Dec. 26. 


Beneficial Loan Society (Del.)—Extra dividend of 20c. a share and a 
regular quarterly of 10c. a share on the no par common stock, both were 
payable Dec. 5. 


Benson & Hedges—Dividend of $2 a share on account of accumulations 
on the $2 cum. conv. pref. stock, payable Dec. 19, and the first since 
Aug. 1, 1931, when a quarterly of 50c. a share was distributed. 


Bethlehem Steel Corp.—Dividend of $1.50 a share was d Dec. 24, 
on the no par common stock, and represents the first distribution on this 
issue since Feb. 15, 1932, at which time 50c. a share was disbursed. 


Bickford’s Inc.—Dividend on the no par common stock increased from 
25c. a share to 30c. a share, payable Jan. 2. 


Binks Mfg. Co.—Initial dividend of 50c. a share on the common stock, 
pe a og Dec. 15 to holders of record Dec. 5., and an extra dividend 
of 25c. a share, payable Dec. 21. 

Bird & Son, ino fpomel dividend of 25c. a share was paid on the no 
par common stock on Dec. 28. 

Birtman Electric Co.—Dividend of 75c. a share was paid on the $5 par 
common stock on Dec. 26. 

Biber Oil Corp.—Extra dividend of 10c. a share was paid Dec. 19 on 

e $5 par capital stock. 

Black & Decker Mfg. Co.—Dividend of 25c. a share on the common 
stock, payable Jan. 5, and the first since Sept. 30, 1930, when 40c. a 
share was paid. 

(E. W.) Biiss Co.—Dividend of $5 a share on account of accumulations 
on the first preferred stock paid Dec. 24, the first distributed since 
Jan. 2, 1932, when $1 a share was paid. 

Bliss & Laughlin, Inc.—Extra dividend of $1 a share was paid on the 
common stock on Dec. 26. 

(igmey) Blumenthal & Co., Inc.—Dividend of $21 a share on account 

f accumulations on the 7% cumulative preferred stock, payable Dec. 22. 
This pa yament marks the resumption of dividends on this issue, the last 
previous, eoM having been a quarterly distribution of $1 .75 @ share 
on Jan 

Bond & Share Trading Corp.—Special dividend of 35c. a share was 
paid Dec. 24 on the class A common stock of no par value. 

Boston Herald-Traveler Corp.— re dividend of 75c. a share was paid 
on the no par common st 

Boston Personal Property SB Sod dividend of 24c. a share was 
paid on the common stock on Dec. 24. 

Bourjois, Ee Hy of 75c. a share was paid on the no par common 
9 on Dec. 11, the company previously paid 25c. a share on June l, 

Bower Roller-Bearing Co.—Dividend on the capital stock increased 
from 75c. a share to $1 a share and became payable on Dec. 19. 

(E. J.) Brach & Sons—Extra dividend of 80c. a share was paid Dec. 24 
on the no par common st s 

Brackenridge Brewing Co.—Initial dividend of 5c. a share was paid 
Dec. 16 on the common stock. 

Brazilian Teuation. ny ht & Power Co., Ltd.— Dividend on the common 

stock increased Oc. a share to 40c. a share, payable Jan. 30. 

Mr Mfg. “eho dividend of $1 a share was paid on the no par 
common stock on Dec. 21. 

Bristol Brass Corp.—Extra dividend of $1 a share and a regular quar- 
jerty *! 50c. a share on the common stock of $25 par, both were pesable 


British American Oil Co., Ltd.—Extra dividend of 20c. a share was 
paid Jan. 2, on the no par capital stock. 

Broad Street Sevsretiong, Co.— Dividend of $1.65 2 share was paid on 
the capital stock ec. 18 and com with a regular quarterly 
dividend of 20c. a share paid on Oct. 1, last. 

Buckeye Steel Costing Co.—Extra dividend of 50c. a share on the 
common stock of no par value was paid on Dec. 22, last. 

Bucyrus-Monighan Co.—Extra dividend of 30c. a share were paid on 

. 23 on the class A and class B stocks. 

Buffalo Insurance Co.—Extra dividend of $2 a share was paid on the 
capital stock on Dec. 30. 

Building Products, Ltd.—Extra dividend of 50c. a share and a quarterly 

of 35c. a share on the class A and class B stocks, no par value, all pay- 
able Jan. 2. 

Bunker Hill & Sullivan Mining & Concentrating Co.—Extra dividend 
of $1 a share was paid Dec. 30 on the $10 par common stock. 

Butler Beaters: Dividend of 60c. a share was paid on the common 
stock on Dec. 21 and was the first distribution on this issue since Feb. 15, 
1930, at which time 30c. a share was paid. 

Butte Cooper & Zinc Co.—Dividend of 5c. a share was paid Dec. 28 
on the common stock, the first since Dec. 24, 1929. 

Conada Malting Co., Ltd.—Extra dividend of 50c. a share was paid 

Dec. 15 on the no par capital stock. 

Canadian Bronze Co., Ltd.—Extra dividend of 75c.a share on the 
no par common stock, payable Feb. 1, next. 

Canadian Dredge & Dock Co., Ltd.—Extra dividdend of $1 a share on 
the no par common stock, payable Jan. 2. 

Canadian Industries, Ltd.—Dividend on the class A and class B stock 

increased from $1.25 a share to $2 a share, both payable Jan. 30. 

Cannon Shoe Co.—Initial dividend of 10c. a share was paid on the 
common stock on Dec. 26. 

Capital Management Corp. — Spee dividend of $1.75 a share was paid 
on the capital stock on Dec. 15, last. 

Carnation Co.—Extra dividend of 50c. a share was paid on the common 
8 on Dec. 22. 

Carpel Corp.—Extra dividend of 50c. a share was paid Dec. 19 on the no 
par common stock. 

Carriers & General Corp.—Dividend of 15c. a share was paid Dec. 24 
on the common stock. 

Copthe e Mills, Inc.—Dividend on the no par common stock increased 

1 a share to $1.25 a share, payable Dec. 24. 

(A, ™. ) Castle & Co.—Extra dividend of 75c. a share was paid on the 
$10 par common stock on Dec. 21. 

Celanese Corp. of America—Dividend of $1 a share was paid on the 
cemmon stock on Dec. 23 and compares with an initial disbursement of 
50c. a share made on this issue on April 15, last. 

Central Fire Insurance Co. of Baltimore—Dividend on the capital 
stock maceapacd from 25c. a share to 50c. a share aiid became payable 
on Dec 

Central, Maine rower Co.—The following dividends were declared 
paya $ 

$17 75 per share on the 7% cumulative preferred stock (par $100). 
1.50 per share on the 6% cumulative preferred stock (par $100). 
1.50 per share on the $6 cumulative preferred sock (par $:u0). 
Payments at one-half of the above rates were made in each of the nine 
preceding quarters. 

Central Power Co.—Dividends of $1.34 a share on the 7% cum. pref. 
ee and $1.1244 a share on the 6% cum. pref. stock, oth payable 

Jan. 15. In preseting, quarters 87}4c. a share and 75c. a share were 
paid respectively on e above issues. 

Century Electric Co.—Dividend of $3 a share was paid Dec. 21 on the 
common stock and compares with 50c. a share distributed on Oct. 15 
and July 15, last. 

Century Shares Trust—Special dividend of 10c. a share was paid Dec. 24 
on each participating share. 

Chain Belt Co.—Special dividend of $1.10 a share was paid Dec. 21 on 
the no par common stock and compares with 62%c. paid on Nov. 16 
and Aug. 15, last. 

Chapman Ice Cream Co.—Dividend of 10c. a share was paid Dec. 22 on 
the no par common stock, the first since Oct. 15, 1935, at which time 5c. 
a share was distributed. 





Chain Store Investors Trust—Extra dividend of 30c. a share was paid 
Dec. 22 on the capital stock. 

Chapman Valve Mfg. Co.—Dividend of 50c. a share was 
the common stock, the first since July 1, 1931, when 2 
distributed. 

Charlton Mills—Dividend of $1 a share was paid on the $100 par capital 
stock on Dec. 21, the first paid since Aug. 1, 1934. 

Chartered Investors, Inc.—Dividend of 50c. a share was 
on the common stock and the first paid on this issue since 193 

Chicago, Burlington & few Co.—Dividend of $4 a share was 

29 pas3e. on the capital on This compares with $2 paid on Dec. 

Chicago Flexible Shaft Co.—Extra dividend of $1.10 a share was paid 
Dec. 22 on the $5 par common stock. 

Chicago Title & Trust Co.—Extra dividend of $1 a share on the capital 
stock, payable Jan. 1. 

City Union Corp.—Dividend on the common stock increased from 25c. a 
share to 50c. a share and became payable Dec. 24. 

Clark Controller Co.—Initial dividend of $1 a share on the new common 
stock, payable Dec. % 

Cleveland Electric Illuminating Co.—Extra dividend of 25c. and a 
ggg A quarterly of 50c. a share were paid on the common stock on 


id Dec. 21 on 
. @ share was 


paid Dec. 21 


uinc 
ec. 1 


Cliffs Corp.—Dividend of 75c. a share was paid Dec. 18 on the common 
stock, the first on this issue since March 30, 1931, when a distribution of 
of 15c. a share was made. 

bas ay Molybdenum Co.—Special a of 20c. a share was paid 

. 24 on the no par common sti 

Chania Co.—Dividend of 75c. a share on the no par value common 

rock a og paid on Feb. 1. This compares with 25c. a share paid on 
Ov las 

Coca-Cola Bottling Co. of New York, Inc.—Initial dividend of 50c. a 
share on the common stock, payable Dec. 21. 

Cohn & Rosenberger—Initial dividend of 30c. a share was paid Dec. 23 
on the common stock. 

Colgate-Palmolive-Peet Co.—Extra dividend of 25c. a share was paid 
on the no par common stock on Dec. 24. 

Collyer Insulated Wire Co.—Dividend of 35c. a share on the no par 
common stock was paid Dec. 24 as compared with 25c. a share previously. 

Columbia Brewing Co.—Initial dividend of 25c. a share was paid on the 


common stock on Dec. 21. 
Columbia Broadcasting System, Inc.—S al dividends of $1.30 a 
id Dec. 15 


share were paid Dec. 21 on the class Aand Bs 

Commercial Bookbinding Co.—Dividend of $1 a share was 
on the common stock, the first since Jan. 15, 1931, when 43%c. a share 
was distributed. 

Commercial Discount Co. (Los Angeles)—Extra dividend of $1 a share 
was paid Dec. 26 on the common stock. 

Commonwealth Investment Co.—Special dividend of 52c. a share was 
paid on its stock on Dec. 24, last. 

Compressed Industrial Gases, Inc.—Extra dividend of 60c. a share was 
paid Dec. 22 on the no par common stock. 

Consolidated Chemical Industries, Inc.—Extra dividend of 12%c. a 
share and regular quer arterly dividends of 37 }4c. a share on the class A 
and class B stocks th payable Feb. 1. 

Coneeiiaeaed Mining & Smelting Co. of Canada, Ltd. a divi- 
dend of $1 a share was paid on the capital stock on Dec. 3 

Consolidated Oil Corp.—Dividend on the common erst hg cielo from 
15c. a share to 20c. a share, payable Feb. 15. 

Continental Insurance Co.—Semi-annual dividends of 80c. a share and 
a special year-end dividend of 20c. a share on the capital stock, both 
Payable Jan. 11. Previously regular semi-annual dividends of 60c. a 
share were distributed. 

Continental Securities Corp.—Dividend of $2.50 a share on account of 
accumulations on the $5 cumulative preferred stock of no par value was 
paid on Dec. 15 and the first since June 1, 1931 when an initial quarterly 
dividend of $1.25 a share was distributed. 

Cook Paint & Varnish Co. Sates dividend of 40c. a share was paid 
Dec. 19 on the common s 

(W. B.) Coon Co.—Dividend on the common stock increased form 15c. 
a share to 30c. a share and was payable Dec. 24. 

Corn Products Refining Co.—Extra dividend of 75c. a share was paid 
Dec. 21 on the common stock. 

Corroon & Reynolds Corp.—Dividend of $4 a share on account of accum- 
ulations on the 6% cumulative preferred stock was paid on Dec. 15 and 
pan Ey since July 1, 1931, when a regular quarterly of $1.50 was dis- 


Crandall-MacKenzie & Henderson, Inc.—Special dividend of 35c. a 
share was paid Dec. 21 on the no par common stock. 

Creameries of America, Inc.—lInitial quarterly dividend of 10 c. a share 
and an extra dividend of 15c. a share were paid Dec. 21 on the common 
stoc 

Cream of Wheat Corp.—Dividends of 25c. a share and 50c. a share were 
declared on the capital stock, payable Dec. 21 and Jan. 2, respectively. 

Crum & Foster, Inc.— Cpecial dividend of 45c. a share on the $10 
common stock, payable 24 and a quarterly of 25c. a share, payable 
Jan. 15. A regular quarterly of 20c. a share was paid Oct. 15 last on 
this issue. 

Crum & Forster Insurance Shares Corp.—Special dividend of 50c. a 
share on the class A and B common stocks, paid on Dec. 21 

Crystal Tissue Co.—Dividend of 60c. a share was paid Dec. 19 on the 
no par common stock e2d compares with 10c. a share paid on June 10, 

Davega Stores Corp.—Semi-annual dividend on the $5 par common stock, 
increased from 15c. a share to 50c. a share, payable Jan. 2. 

Dej pig § Stores, Inc.—Extra of 30c. a share and a regular GQuerterty dividend 

. a share on the $1 par common stock, both payable Jan. 

De Laval Steam Turbine Co.—Dividend of $8 a share was a on the 
common stock on Dec. 21. 

De Long Hook & Eye Co.—Extra of $1 a share and a larger q 
dividend $1.25 a share on the common stock, both payable Jan. 2 
dends of 75c. a share were paid in previous quarters. 

Denver Union Stock Yards Co.—Dividend on the no par common stock 
increased from 50c. a share to $2.50 a share and became payable on 
Dec. 21, last. 

Detroit Gasket & Mfg. Co.—Extra dividend of 25c. a share was paid 
Dec. 21 on the common stock. 

Detroit Gray Iron Foundry Co.—Extra dividend of 60c. a share and a 
regular semi-annual! disbursement of 10c. a share were made on the no 
par common stock on Dec. 21. 

Detroit Steel Products Co.—Dividend of $1 a share was paid Dec. 21 on 
the no por capital stock and compares with 25c. a share paid on Sept. 30 
and July 10 last. 

Devoe & ynolds Co., Inc.—Extra dividend of 25c. a share and a a 
terly of 75c. a share on the no par class A and B common stocks 
payable Jan.1. Dividends of 50c. a share were paid in each of the ae 
preceding quarters. 

Dewey & Almy Chemical Co.—Dividends of $1 a share were paid Dec. 15 
on the common and class A stock, the first distributions made during 1936. 

Diamond Shoe Corp.—Extra dividend of $1 a share was paid on the com- 
mon stock on Dec, 22. 

(Joseph) Dixon Crucible Co.—Dividend on the capital stock increased 
from $1 a share to $2 a share, payable Dec. 23. 

Dodge ite. ¢ Co,--initial dividend of 25c. a share on the common stock, 
payable Jan ; 

Driver-Harris Fah dividend of 50c. a share was paid Dec. 24 on the 
$10 par common stock. 

Durham-Duplex Razor Co.—Special dividends of 10c. a share on the 
Perticipating preferred and class A and B stock, all were payable on 
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Dwight Mf @ Co.—Dividend on the capital stock increased from 50c. a 
to $1 a share, payable Dec. 31. 


Bg Picher Lead Co.—Dividend on the $10 par common stock was in- 
creased from 10c. a share to 40c. a share and became payable Dec. 19 last. 


em Magnesia Talc Co., Inc.—Extra dividend of 50c. a share was 
1 on the common stock. 

suiien  ocaniiehea Lines, Inc.—Dividend of 60c. a share was paid on 
the common on Dec. 24, the first since July I. 1932, when 12 %c. 
a share was distributed. 

Easy Washing Mashine Corp.—Extra dividend of 3 pic. a share on the 
no par class A and B common stocks, payable Dec. 2 

Eaton & Howard Management Fund “F’’—S ~ Special "dividend of $2.25 
a share was paid Dec. of on the company’s 8 i 

Eaton Mfg. Co.—Special dividend of $1 a share was paid Dec. 22 on the 
no par common stock. 

ee Senninghom Drug Stores, Inc. 
37 %c. a share on the no par common stock, pay: 
pares with 30c. a share distributed on Oct. 20 ant. 

Economy Grocery Stores Corp.—Dividend on the no par common stock 
increased from 25c. a share to 87 6c. a share, payable Dec. 24. 

nm Corp., Ltd.—Dividend on the common stock increased from 
2c. a share to 3c. a share, payable Jon. es 

(Thomas A.) Edison, Inc.—Special dividend of $1 a share was paid 

Dec. 15 on the common stock. 

Eddy Paper Corp.—Dividend of 20c. a share was paid on the no par com- 
mon stock on Dec. 20 in addition to one of 30c. a share on Nov. 30 last. 
Edwards Mfg. Co.—Dividend of $5 a share was paid Dec. 15 on the com- 

mon stock, the first since Feb. 1, 1926, when $2 a share was distributed 

Egry ster Co.— Initial dividend of $1.37 }4 a share on the 5 4 Ye ow cumul. 
pref. s and one of $1 a share on the new common stock paid 

Electric Controller & Mfg. Co.—Special dividend of $2.50 a tt _e 
a quarterly of $1 a share were paid on the no par common stock on Dec. 21. 

Electric Power Associates, Inc.—Dividend on the class A and common 
stocks increased from 10c. a share to 15c. a share, both payable Dec. 23. 

Elgin National Watch Co.—Dividend on the capital stock increased from 

a share to $1.25 a share and payable 15. 

Elizabethtown Water Ge. Consolidated—Semi-annual dividend on the 
capital stock increased from $2.50 a share to $3 a share, payable Dec. 24. 

Ely & Walker Dry Goods Co.—Extra dividend of $1 a share on the 
common stock, payable Jan. 15. 

Emerson Drug Co.—Extra dividends of 40c. a share on the class A and 
class B stocks were paid on Dec. 18. 

Employers’ Peoup Associates—Special dividend of 25c. a share on the 
no par capital stock, payable Dec. 19. 

Emsco Derrick & Equipment Co.—Extra dividend of 12c. a share on 
the no par common stock, payable Dec. 21. 

Equity Corp tail is special dividend of $1.239,157, 
25c. a share, was paid Dec. 23 on the outstanding common stock of the 
corporation. 

Excelsior Insurance Co. of N. Y.—Dividend of 15c. a share was paid 
Dec. 31 on the common stock, the first since April 1, 1931, when a like 
amount was distributed. 

Fafnir Bearing Co.—Extra dividend of $1 a share was paid on the $25 
par common stock on Dec. 15. 

Fairbanks, Morse & Co.—Extra dividend of 50c. a share and regular 
ey, # of 25c. a share were both paid on the no par common stock 
on Dec 

Famous Players Canadian Cor “6 Ltd.—Dividend of 60c. a share on the 
no common stock was pai Dec. 22 last and the first since April 27, 

1935, when 50c. a share was distributed. 

Federal Asphalt Products Co.— Initial dividend of 5c. a share was paid 

. 22 on the $1 par common stock. 

Fodeeai Bake i Sho hone Inc.—Initial dividends of 50c. a share on the new 

common 75¢ 5c. a share on the 5% pref. sock, both were payable 


uarterly dividend of 
able Jan. 20, and com- 


equivalent to 


Federal Drop Forge Co.—Dividend of 75c. a share was pela Dec. 18 on 
the common s and compares with 25c. a share paid in 1935. 

Federal Knitting Mills Co.—Special dividend of 62c. a share was paid 
on the no par common stock on Dec. 21. 

Felten & Curine Shoe Stores Co., Inc.—Initial dividend of $1 a share 

was paid . 26 on the common stock. 

Fiberloid Corp.—Dividend on the no par commo 
from $2 a share to $2.50 a share, payable Dec. 21. 

Fidelity & Deposit Co.—Extra dividend of $1 a share was paid on the 
capital stock on Dec. 31. 


Fidelity Fund, son il dividend of 30c. a share was paid Dec. 22 on 
the no par es ye stock. On Dec. 10 last a dividend of $2.50 a share 


m stock was increased 


was 
Fidelity-Phenix Fire Insurance Co.—Special year-end dividend of 20c. 
a share on the capital stock in addition to a semi-annual of 80c. a share, 
= ae = aad ak Previously a regular semi-annual dividend of 


wun Co. of coe any dividend of of 100% ordered by the board of 
directors of the company was announced n Dec. 1 by the President. 
First Boston coupe Devitess on the pon a stock increased from $1 
a share to $2 a share, payable Dec. 22. 
First National. Stores, Inc.—Special dividend of $1 a share was paid 
Dec. 21 on the no par common stock. 
a, H.) Fishman Co., Inc.—Extra dividend of 50c. s share was paid 
Dec. 28 on the no par common stock. An extra of 25c. a share was also 
paid on this issue on Dec. 1 last. 
Florence Stove Co.—Dividend of $4.25 a share was paid on the 264,888 
shares of common stock outstanding on Dec. 21. 
(The) Foote-Burt Co.—Dividend of 40c. a share was 
no par common stock and one of $1 a share on Dec. 15 last. 
Forei Bond Associates, 97 ane dividend of $1 a share was paid 
on the common stock on Dec. 
Fourth National Investors =? Dividend on the $1 comm ti 
incr from 70c. a share to boc. a share, payable Dec. 23. ga ock 
Fuller Mf. Co.—Initial dividend of 5c. a share and an extra dividend of 
10c. a ae the common stock, both payable Dec. 24. 
Fundamental Investors, Inc.—Dividend on the $2 capital 
increased from 60c. a share to $1.75 a share, payable Dec 20 °K 
Fuhrman & Schmidt Brewing Co.—Initial dividend of 5 cents a share 
was paid Dec. 21 on the common stock. 
Garlock Packing Co.—Extra dividend of 37 c. a sh: was 
no par comment ebook on Dec. 24. ‘ "7 Mt on: she 
Gar Wood Industries, Inc.—Dividend on the $3 comm ti in- 
creased from 25c. a share to 30c. a share and by nH ay oe g 21 . 
Gellman Mfg. Co.—Initial dividend of 10c. a share and a special of 5c. 
= were paid on the common stock on Dec. 23 and Dec. 31, respec- 
General American Investors Co., Inc.—Dividend of 75c. a share w. 
paid Dec. 19 on the common stock, the first cash distribution to be des 
the present company. 
General Baking Co.—Extra dividend of 35c. a share and a regular quar- 
terly of 15c. a Snare on the $5 par common stock, both 
The yey od date of payment is Feb. 1. payable wee, SR 
General Box Corp.—Dividend on the new capital stock was increased 
am 59 from an initial payment on Nov. 1B inst by 5c. a phe to Sc. 
a 
General Candy Corp.—Extra dividend of 75c. a share 
wee senlal Dae on the class A 
General Ca tal Corp.—Dividend of 95c. a@ share was d Dec. 
ome capita _, ? Pai ec. 26 on 
Gener meppeutions o.—Extra dividend of 30c. a share 
Dec. 24 on the common stock. — os 


id Dec. 24 on the 





of 8c. a share made on May 1 last. 


General Printing Ink Corp.—Dividend of $2.50 a share was paid Dec. 23 
on pd se 3 common stock. his compares with $1 a share distributed 
on 

General mepaaniaiil Co.—Dividend of 50c. a share was paid Dec. 29 on 
the no par common stock and one of $1.25 a share on Dec. 15 last. 

General Stockyards Cor “7 fame dividend of $1 a share was paid on 
the common stock on 

General Telephone Allied Corp.—Dividend of $8 a share on account of 
accumulations on the $6 cum. pref. stock of no ry value, payable Dec. 22. 
The dividend is for the period from Nov. 1, 1934 to Feb. 29, 1936, inel. 

General Telephone Corp.—Dividend on the common stock increased 
from 25c. asi share to 85c. a share, payable Dec. 21. 

Generel. Time Instruments Corp.—Special dividend of 50c. a share was 
paid Dec. 24 on the no par common stock. 

General Water, Gas & Electric Co.—Dividend of 50c. a share was d 
on the $1 par common oom and compares with an initial dividend of 
25c. paid on iE Des. 30, 1935 

(A. C.) Gilbert Co.—Dividend of 62%c. a share was paid Dec. 24 on the 
common stock, the first since Feb. 16, 1931, at which time 25c. a share 
was distributed. 

Gilchrist Co.—Special dividend of 25c. a share and a dividend of like 
amount (or 50c. a share) on the common stock; both were paid Dec. 24 
and were the first disbursements made since July 31, 1929. 

Glen Alden Coal Co.—Special dividend of 50c. a share was paid Dec. 23 
on the no par common st 

Godchaux Sugars, Inc.—Dividend on the class A stock increased from 
50c. a share to $1 a share, payable Jan. 1 next. 

Goldblatt Bros., Inc.—Extra dividend of 50c. a share was paid on the 
common stock Dec. 26 last. 

Goodall Securities Corp.—Extra and quarterly dividend of 50c. a share 
were paid on the no par common stock on Dec. 1. 

(B. F.) Goodrich Co.—S 1 dividend of $1 a share was paid on the 
common stock on Dec. 24 and the first to be made to common stockhold- 
ers since 1930. 

Goodyear Tire & Rubber Co. of Cot — rea of - a share was paid 
on account of accumulations Dec. 16 on the 7% cum . stock. 

(W. T.) Grant Co.—S 
stock, payable Jan. 
Great Lakes Engineering pane hay me of dividend of 50c. a share was 

paid Dec. 21 on the $10 par common stock 

Great Lakes Towing Co.—Dividend of $1 a share was paid Dec. 15 on the 
— _— and was the first payment made on this issue since Decem- 

Great Western Electro Chemical Co.—Dividend of $1.60 a share on the 
no par common stock was paid on Dec. 24 and compares with a 
share distributed on Nov. 14, last. 

Great Western Sugar Co.—Special dividend of $1.30 a share on the no 
par common stock, payable Jan. 25. 

Greif ty Cooperage Corp.—Dividend of $2.80 a share_was paid on 
the $3.20 cum. class A common stock of no 1g value on Dec. 2 This 
po wt with one of 50c. a share on Oct. 1 last 

Guenther Publishing Co.—Dividend of $10 a share on the capital stock, 
payable Jan. 2, and compares with $6 a share paid on Jan. 2, 1936. 

Hale Brothers Stores, Inc.—Extra dividend of 25c. a share was paid 
Dec. 21 on the common stock. 

Haloid Co.—Extra and regular quarterly a of 25c. a share were 
paid on the $5 par common stock on Dec. 

onrens Cech Co.—Dividend of $2 Age on the common stock was 
> The common stockholders had the option of being paid 

ak a or = 6% cum. conv. 


1 dividend of $1 a share on the no par common 


pref. stock. The last ove payment 

made on this issue was the 50c. Piividend paid on Jan. 15, 1931 
> A.) Hanna Co.—Dividend of 50c. a share was paid Dec. 23 on the 
par common stock. This compares with DBC. a share distributed on 


Oct. Pel last. 


Harding Car ae Mas ge of 10c. a share on the no par common 
aay paya ie an. 2. An initial distribution of 5c. a share was paid 
on Aug. 1 las 


oy 4, & cou Co.—Extra dividend of $5 a share was paid in December 


Hathaway Bakeries, Inc.—Dividend of $1.75 a share was paid Dec. 22 
on account of accumulations on the $7 cum. pref. stock of no par value. 
This was the first disbursement on the issue since 1933. 

Haverty Furniture Cos., Inc.—-Dividend on the common stock increased 
from 20c. a share to 25c. a share and became payable on Dec. 22. 

Hawaiian Agricultural Co.—Extra dividend of $1.40 a share was paid 
on the $20 par common stock on Dec. 15. 

Hawaiian Electric Co., Ltd.—Extra dividend of $1.50 a share was paid 
on the $20 par common stock. 

Heidelberg Brewing Co.—Initial dividend of 5c. a share on the common 
stock, payable in December. 

(Walter E.) Heller & Co.—Extra dividend of 5c. a share was paid on Dec. 
28 last on the common st: 

(Geng: e W.) Helme Co.—Extra dividend of $2 a share and a quarterly 
$1.25 5 a share on the common stock, par $25, both payable Jan. 2. 
eee Motors Corp.—Extra dividend of 75c. a share was paid Dec. 24 

on the no par common stock. 

Hercules Powder Co., ine-Tesp-ant dividend of $2 a share was paid 
on the no par common stock on Dec. 21. 

Hershey Chocolate Corp.—Extra dividend of $1 a share and a regular 
quarterly of like amount were declared on the convertible preference 
stock, both payable Feb. 15. 

Hegebeg Chocolate Corp.—Extra dividend of 60c. a share was paid 

. 22 on the no par common stock. 

sanctions Creamery Co.—Semi-annual cash dividend of $344 a 
the preferred and $2 a share on common the latter payable in 7% S100 
par preferred stock; both dividends were payable Dec. 21. 

Hinde & Dauch Paper Co. of Canada, Ltd.—Dividend on the no par 
common stock increased from 124c. a share to 25c. a share and was 
payable Dec. 21. 

Hollinger Consolidated Gold Mines, Ltd.—Extra dividend of 10c. 
share was paid on the capital stock on Dec. 31 last, in addition to one of 
5c. a share on Dec. 1 of the same year. 

Holly Sugar Co.—Dividend of $2 a share on the common stock, payerte 

Feb. 1, and compares with an extra of 75c. a share and a regular 7) 
a ye BE distributed on Nov. 2 last. 

Honolulu Plantation Co.—Extra dividend of 50c. a share was paid 
Dec. 15 on the $20 par common stock. 

Hoover Ball & Bearing Co.—Dividend of 60c. a share was 
common stock on Dec. 2 and compares with 30c. a share 
and Nov. 2 last. 

Horn & Hardart Co. (N. Y.)—Dividend on the no et common stock 
increased from 40c. a share to 50c. a , payable Feb. 1. 

Hoskins Mfg. Co. anes dividend of $1.25 a share was paid Dec. 26 on the 
no par common stock. 

Howe Sound Co.—Extra dividend of 75c. a share was paid Dec. 23 on the 
$5 par common st 

a 10 ( amg me Co.—Initial dividend of 68%c. a share on the new 

5%% conv. pref., payable Dec. Bi: and an extra of 25c. a share on the 
no par common stock, payable Dec. 23. 

Hutchinson Sugar Plantation Co.—Extra dividend of $1 a share was 
paid Dec. 15 on the $15 par common stock. 

Huttig Sash & Door Co.—Initial dividends of 40c. a share on common 
and $1.75 a share on the new 7% pref. stock was paid Dec. 26 last, thus 
clearing up all accruals on the pacderved stock. 

Uheninsting & Power Securities Corp.—Special dividend of $1 a share 

was paid Dec. 18 on the common stock. 


(Continued on page 53) 
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RANGE OF BOND PRICES DURING DECEMBER 1936 


Bond Sales 1936 1935 Stock Sales 1936 1935 
esse beR sé bie onan we ce .. $355,879,000 $314,429,000 | December___.--.--- Shares 48,600,177 45,689,317 
Jam, 1 0 Dee. Sl .......<---- 3,576,874,000 3,339,458,000 | Jan. 1 to Dec. 31__-__- fica 496,046,869 381,635,752 


NOTICE—Cash and deferred delivery sales are disregarded in the month’s range, unless they are the only transactions of the month, and when 
selling outside of the regular monthly range are shown in a footnote in the menth in which they occur. No account is taken of such sales in computing 
the range for the year. 

The tables on pages 18 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 
Dec., 1936, and the range for the year 1936. They need no extended introduction, as they areself-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list- 
The black-faced letters in the column headed ‘‘Jnterest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 
sent one or more 32ds of a point. 















































































33 " 
Sales for BONDS ss Price PRICES IN DECEMBER RANGE FOR YEAR 1936 
12 Months 2s Jan. 2 ai 
Value N. Y. STOCK EXCHANGE 1-3 1936 Dec. 1 Dee. 31 Lowest Highest Lowest Highest 
$ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
U S GOVERNMENT BONDS 
5,530,000/Treasury 4({s_.-.--- Oct 15 1947-1952}/A O}/115.7 Sale 121.18 Sale {121.16 Sale |121.6 Dec. 24/121.28 Dec. 14)'/115.3 Jan. 27|121.28 Dec. 14 
47,000 Resietere’ . «6c cccncncececces-<- ‘3 oa ---- |}121.13 Sale [121.11 Sale [121.5 Dec. 24)121.13 Dec. 1)/118.26 Sept. 28/121.13 Dec. 1 
11,070,000 110.12 Sale |109.28 Sale 109.17 Dec. 28/110.16 Dec. 3)|105.24 Jan. 27|110.16 Dec. 3 
30,000 as 3 eee 109.23 Dec. 18}110.11 Dec. 4)|105.28 Jan. 3)110.11 
10,026 ,000 116.7 Sale {115.21 Sale {115.17 Dec. 24/116.9 Dec. 8jj111 Jan. 2/116.9 Dee. 8 
I SO ee Melee snag Meccan | nudciftuawes  eebawdniidaba ‘“mchieteinwmaia.. oo meee 1ll Jan. 24/114.10 Oct. 21 
6,003,000 114.16 Sale [114.16 Sale [114.7 Dec. 23/114.20 Dec. 8)}109 Jan. 27}114.20 Dec. 8 
yO gg REE RR RERS SEES ES Eee ee. Se een: Se re ees Mee eee 114.2 Nov 23)114.2 Nov, 23 
4,998,000 110.31 Sale {110.8 Sale {110.6 Dec. 28]111.3 Dec. 8)|106.17 Jan. 2/111.3 Dee. 8 
nN ie eee ee es (es GHEE ta)t o6ceukiwnad » pecadiininane «snteisiieeaame J. cebwed 106.17 Jan. 4109.7 Sept.11 
15,719,000 106.14 Sale |106.20 Sale {105.28 Dec. 23/106.20 Dec. 31/|102.20 Jan. 27|106.20 Dec. 31 
27,000 - ie OR eM tdon laws ne _saGesdninied: < mabedeteieteamsen.” imine 103.5 Jan. 21/106.3 Nov. 16 
17,479,000| Treasury 3s..-...-.. June 15 1946-1948/J D//103.1 Sale 108.4 Sale {108 Sale |107.18 Dec. 22/108.7 Dec: 5j||102.29 Jan. 27/108.7 Nov. 19 
23,000 a RE RE re se a RR a ee ORS Sb 103.12 Feb. 6)114.13 Mar. 
J Dj//107.28 Sale 108.11 108.16|107.25 Sale {107.19 Dec. 28]108.16 Dec. 8/|107.19 Feb. 1/1 Mar. 6 
, = SR: nacihlibew ss  dttcaliinebhin. - kebwataitnabed “susan 107.29 Oct. 27/108.20 Mar. 5 
M 8/,108 Sale 109.14 Sale |108.24 Sale |108.9 Dec. 18/109.19 Dec. 9/|108 Jan. 2109.23 Nov. 18 
Tr gre “ET (se ee Pe ely eer ae 108.2 Feb. 3109.6 Sept.15 
J D//104.1 Sale 108.31 Sale |108.27 Sale |108.17 Dec. 18]109.3 Dec. 103.24 Jan. 27109.3 Dec. 7 
ORES RES SED  F k eS BR CED Winter dha te. 104 Jan. 21107.2 Oct. 15 
me J D}/104 Sale 108.4 108.10/108.14 Sale [107.27 Dec. 18/108.14 Dec. 31/]103.19 Jan. 27 108.17 Nov. 18 
,000 egis ie iinmeM tits l ccenclesens  sonan 108.5 Dec. 30]108.5 Dec. 30//108.5 Dec. 30 108.5 ‘ 
14,019,000] Treasury 3s_.....-..-.- Aug 11941|F A//108.18 Sale 109.19 109.23)108.22 Sale |108.17 Dec. 28]109.17 Dec. 7/|}108.5 Jan. 27 109.25 Nov. 19 
21,000 OGIUIIEE 6 ov cn wnanqaatdarncees 7 Meee ee in, Gcoeuibeakt waeedinacces wdetuclindowee.coonbi 108.24 Jan. 7 109.5 Sept. 15 
14,547 ,000| Treasury 334s_...... Apr 15 1944-1946 -.--| 1095.16 Sale_.| 110.14 Sale {109.26 Sale ‘109.17 Dec. 28}110.15 Dec. 7 |105.12 Jan. 27 110.15 Dee. 7 
19,000 Registered - ........---.--------- ~---| ----- <-----| ----- ----- 109.20 Sale 109.17 Dec. 19]110.11 Dec. 7 |107.12 Feb. 24110.11 Dec. 7 
45,040,000| Treasury 2%s......-. Mar 15 1955-1960,M ‘'5,,100.1 Sale 104.13 Sale |104.20 Sale 1103.19 Dec. 19]104.20 Dec. 31 .|100 Jan. 2)104.20 Dec, 31 
68,000 RL. « canesudekenhendmaiannael 100 GP tMedces” ss25- 104.14 Sale |103.15 Dec. 19]104.15 Dec. 7]| 99.31 Jan. 8/104.15 Dec. 7 
24.540,000/Treasury 2%{s-....-. Sept 15 1945-1947|M S//100.31 Sale 106.16 Sale |106.20 Sale |106.1 Dec. 19/106.27 Dec. 12]|100.31 Jan. 2/106.27 Dec, 12 
40,000 PENN. « occsunecnndennneinemsinnhds see  acecclancce sanee 106.18 Dec. 4/106.19 Dec. 11/]101.7 Jan. 11/106.19 Dee. 11 
21,510,000 oe? ane aia ines Sept 15 1948-1951)M Sjj..-.. -...- 104.15 Sale {104.11 Sale /|103.22 Dec. 17}104.17 Dec. 1)|101.7 Mar. 16/104.18 Nov. 30 
oiiendaen as egiste ee eed | ee ee one--]----- w<e--]|---+-- weeeec|oncoce wan en-|]------ eocecclocosce e2ccee 
32,713,000) Treasury 234 s..........-.-- 1951-1954)J Dij..... ..... 102.30 Sale {103.13 Sale |102.18 Dec. 22}103.13 Dec. 31]j100.23 July 17}103.13 Dee. 31 
: PL. .ccsbhccntdbvaveteansktiveddiasanh  Bbdteneras” Acheodicobees (Sharan | nicneiaiibiasd wdacels 101.12 Aug. 11/101.12 Aug, 11 
23,464,000|/Treasury 2%s-.....-. Sept 15 1956-1959|M Sjj/_.... J... 102.13 Sale |103 Sale [102.2 Dec. 22/103.2 Dec. 31}}1 Sept. 25)103.2 Dec. 31 
abéded Re eee ecescccwcccccecococe|seceiiqccas sceceflocsce) coceetecee- ccceefeccons aeccucclecnees  ccocecileesece eocesclescauss oscuce 
1,479,000| Treasury 2}4s..._..----.-.- 1949-1953i5 Dij..... <<<. }---.- -.-e0/101.15 Sale {100.24 Dec. 22/101.15 Dec. 31//100.24 Dec. 22]/101.15 Dec. 31 
Federal Farm Mortgage Corp— 
4.00 Ltt, i anstendvesecs Mar 15 1944-1964)M S//102.22 Sale 105.28 Sale [105.30 Sale [105.18 Dec. 19]105.31 Dec. 4{/102.20 Jan. 27/1 Nov. 19 
5,000 ESS SEER ELS  FE, Sc aibinetye tO hte GETS ENED SR: Las 103.31 Mar. 6]103.31 Mar. 6 
TOPE ‘Wisccedseceadsonece May 15 1944-1949|M N//101.7 Sale 104.30 Sale [105.13 Sale [104.26 Dec. 22/105.13 Dec. 31]/100.26 Jan. 27/105.13 Dec. 31 
26,000 Di pcasenencagsueeeuansaibnasiinnwed! aelumibcdon  tabvalnasae @6sedlnubane. cabana. Cease 101.12 Jan. 20/104.18 Nov. 17 
6,672,000 Peenre sien: Sis wkd Jan 15 1942-1947}3 J}/101.19 101.26//105.15 Sale [105.21 Sale {105.13 Dec. 18}105.21 Dec. 30}|101.20 Jan. 27/105.21 Dec. 30 
a ee egister eee eoeceececcceccecc|oess lessee) cocce lon-=- gascclsacece eT saeceslesence cocuce] eocece ae Slee Ce Se ae 
BAGO600 © DEG cimectassecsie Mar 1 1942-1947|M S.|100.17 Sale 104.7 Sale |104.14 Sale [103.29 Dec. 18/104.14 Dec. 31] 100.15 Jan. 24/104.14 Dee. 31 
Home Owners Mtge Corp— . 
23,141,000] 38 Series A........ May 1 1944-1952/M N//101 Sale 104.24 Sale 105 Sale {104.12 Dec. 21105.2 Dec. 31/|/100.17 Jan. 27/105.2 Dec. 31 
000 a ed 104.20 Dec. 29 104.20 Dec. 29]/101.56 Jan. 11/104.20 Dec. 29 
28,013, 2%s Series B...... Aug 1 1939-1949|F Aj 99.21 Sale 103.2 Sale 4103.2 Sale {102.17 Dec. 22/103.9 Dec. 7j|| 99.16 Jan. 27/103.10 Nov. 19 
Se < WL... ;ococonacseocmasecinonn Rickie ns aR cepa ane Cui. 6 1 pa PR 99.27 Feb. 81102.29 Nov. i4 
11,958,000] 24s series G.......--.... 1942-1944/J Jij..... -.... 102.31 Sale {103 Sale {102.17 Dec. 21)103.5 Dec. 4] 99.17 Jan. 27/103.6 Nov. 19 
FOREIGN GOVT. & MUNICIPALS 
Agricultural Mtge Bank (Colombia)— 
392,000] °S f 6s Feb 1935 coupon on....1947/F Ajj 165% 19 20% Sale | 26 Sale | 2034 Dec. 4] 26 Dec. 24|| 17% Jan. 6] 26 Dec. 24 
300, *S f 6s Apr 15 1935 coupon on..1948/A O)}} 10% 19 21% Sale | 23 26%} 21% Dec. 1] 25% Dec. 23! 17% June 9} 25% Dec. 23 
675,000] Akershus (Dept) extl 5e_._...__- 1963|M N|| 98 _=—s Salle _|| 97 99 Sale | 98 Dec. 14 Dec. 2/] 9634 Sept. 26/10034 May 
814,000]*Antioquia (Dept of) Col 7e A-..1945]J 3|| 7% Sale || 9% Sale | 1834 20 9% Dec. 2| Dec. 28|| 7% Jan. 2] 22 Dec. 
1,152,000] *&xcernal sf 7s ser B____...._- 1945)3 Ji| 7 83 9% Sale | 19 Sale 9% Dec. 4] 21% Dec. 244) 8 Jan. 4 21% Dec. 24 
11,000] *¢&xteruaisf 7s serC._...__._- 1945)J Jii 7 8 9 1 19 Sale 9% Dec. 8] 21% Dec. 28)| 8% Jan. 7] 21% Dec. 28 
1,068,000] ¢Bxternal sf 7: sex D__..._.__- 1945/3 Jii 7% Sale 9% 10 19 Sale 9% Dec. 4) 22 Dec. 28)|} 7% Jan. 2) 22 Dec. 28 
,000| 7s ist series 7\A Ol] 7 8% 9 9%| 16_ Sale 9 Dec. 3} 18 Dec. 28]| 7% Jan. 3 18 Dec. 28 
684,000] 78 2d series...... 7iA Ol] 7 8% 9 9 15% Sale 9 Dec. 3/18 Dec. 28]) 7% Oct. 18 Dec. 28 
727,000] 78 3d ser O}| 7 10 9% 9% 15% Sale 9% Dec. 2| 18 Dec. 28]} 73% Oct. 1/18 Dec. 28 
1,000] Antwerp (City) extl loan 5s 9 --/| 98 100%]| 97 Sale | 98% 99 96 ec. 2) 98% Dec. 29]] 94 Oct. 6/101% Jan. 4 
1,319,000] Argentine Govt public works 68.1960/A ©|/ 9814 Sale |/10244 Sale |102 102 Dec. 19|102% Dec. 8|| 974% Feb. 17}1 Dec. 8 
Argentine Nation (Govt of)— 
2,568,000] Sinking fund 6s of June 1925..1959/J D)|| 9844 Sale ||102%4 Sale |102 1024|102 Dec. 28/1025 Dec. 1)| 97% Feb. 18 10334 Dec. 1 
1,944,000] Exel se i ¢ 6s of Oct 1925_....... 1959/A O}/ 98% Sale |/102%4 Sale |102. ..... 102. Dec. 28/102% Dec. 4)]| 97% Feb. 1/102% Dec. 4 
2,646,000] Sinking fund gold 6s ser A_...1957|M S/| 98% Sale !/102%% Sale 101% Sale |101% Dec. 102% Dec. 3)|| 97% Feb. i 102% Dee. 3 
3,639,000] External let e f 6s ser B .._... 1958/3 Di} 98% Sale ||102% Sale |101% Sale |101% Dec. 31|102 Dec. 1}| 97% Feb. 11/103 Nov.18 
1,683,000} Exel ef 6s of May 1926_..... —1960/M Ni| 98 9834||10244 Sale |102% Sale D ec. 11|| 9744 Feb. 111/103 Dec. 11 
3,020,000} External s f és (State Ry) .__..- 1960/M S|| 98% Sale ||102% Sale |102 Sale |10134 Dec. 30 10234 Dec. 2]| 97% Feb. 14)102% Dec. 2 
1,952,000} Extie * és (Sanitary Works)...1961/F Aj; 98% Sale ||102% Sale |102% Sale '102% Dec. 8 102% Dec. 14|| 975% Feb. 14/102% Dec. 14 
1,410,000} Public Works ext s f g 68..May 1961/M N// 98 98 44/|102144 Sale |102% Sale - 23,102 ec. 5} 97% Feb. 6/102 . 6 
2,722,000! Public Works ext « f 5340. .1962'F A\l 95% Sale '11023%% Sale '102% Sale ‘10134 Dec. 30'1024% Dec. 7\|! 94% Feb. 811025 Nov. 9 
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ae NDS a | PRICES IN DECEMBER |! RANGE FOR YEAR 1936 
Sales for ’ 
Value | N.¥ sh EXCHANGE 35 T386 ||. Dec. 1 Dec. 31 Lowest Highest aoe .'| sae 
$ er Government (Conttasca) | Ask||Pid, ,Ask/Bid | | Ask Sale Prices || | Sale Prices ||| Sale Prices || Sale Prices 
For OOO seer 8 OF 12S Fale 18 ele alts Sale [lL10-. Sale |109%4 Bale*|109%4 Dec: 9illo* Dec: illieais Jan; 2 i134 Nov. 16 
1,556,000) gzternal loan 5s of 1927....... 1957 mS 104 oe 103% Sale |101 42 Sale |1014¢ Dec. 31/103% Dec. 1 8% Feb. 11|103% Aug. M4 
4,980,000] External ¢ 4)4e of 1928...--..- 195717, Sil 9336 “O8%l| 97-~ Sale | 9942 Sale | 97°° Dec: 1|100* Dec. 10|| 9035 May -9|100° Sepé. 4 
1,033 ,000/Austrian Govt 6 f 7s--.....-.--- 1987) 92 50 ead 19 23 | 20% Dec. 29) 2334 Dec. 8j| 203% Dec. 29) 32 aoe 4 
270,000) *Bavaria (Free State) exel 6 50..-1960)F A 31 Sale |/110% Sale |108% Sale |10714 Dec. 81110 14 Dec. 1/]i05 Aug. 21/110% se oy 
Leggy secre fae cae alte Sus HRS I RG BE GE Bali iy HAH Bf 
* *VUY ternal s 3 -- 5 ec. 6 e 
1,164,000) Suternal sf 7s...._.--...----- sees E Dyits,. Sale tists Salo [orks f00” Os" Dor, Qslton2 Dos, ail ors Meat tatAS ss duly 30 
319,000!Bergen (Norway) extl 58__..----- tosela Oll S932 “30° "|| 2494 Sale | 20 Sale | 20 Dec. 30] 2474 Dec. i|| 19° May 23] 28 jan. 18 
433,000] Berlin (Germany) s f 648.---.- 1950/4 D 28 Sal 24% Sale j..-.. 341 20 Dec. 29) 244% Dec. 1]/19 May 26 27} an. : 
BEF Dol ee a rternal sinking fund ée.....1968/F Di 274 Sale || 2174 Bale |5iic Saito 3934 Dec. 7 51% Dec. 31|] 2734 Jan. 3| 51% Dec. 31 
SH any casei asseenitae-—————ta 22% Set | SHR S| ABN as | ak Bee HP Bee eee ae Bee 
* ’ 6 $ OF 19246....----- ec a * 
4;803,000| suxti'e tessa of 1927. --------- i9eal3 Dil S¥5¢ Salo || 35%¢ Sale | 41°? Sale | 343¢ Dec. 7] 417% Dec. 31|| 3156 Jam. 2 411% Dec. 31 
2,006,000] Cent Ry 30-year ¢ 7s...-.- 52 s 3 i Selo 0334 Sale {1024 103 |102 Dec. 10)10344 Dec. 1)} 95 Jan. 2 ines sl 3 
949,000/ Brisbane (City) s f Se. ..--.----- issslf All 95 Salo ||103%4 Sale |102%¢ Sale [102% Dec. 31|1035¢ Dec. 2\| 98 Jan. 2 10446 Nov. 13 
Fea'o00| ginking fund gold Se -.......-- sels D|l10336 107° ||105%¢ Sale |1045¢ 105%|104° Dec. 7|105%2 Dec. 1|]101% Feb. 7|105%¢ Nov. 
’ years eco 
Budapest (City of)— 2 25% Dec. 24] 28% Dec. 7/] 25 July 20; 38% Jan. 17 
356,000] 6s June 1 1935 coupon on. - 0 188215 y 35% aie’ ior Salo? 1013 Sata” 1014 Dec. 1 10244 Dec. 10]/} 95 Jan. 24 1036 Dec. 10 
736 .000| Buenos Aires (City) 6148 B 2-..-1955)J 31) 93 ? 10234]100% 100%4]101_ Dec. 3]101%4 Dec. 15]| 93 Jan. 21/101% Dec. 15 
120,000] External « f ¢ 6s serie. C-2 Apr 1960/4 ° 3 “931|| 99% ----- Ol Sale |100% Dec. 24/101° Dec. 3]| 92% Jam. 8]101 Nov. 2: 
FTE OOO eee eraal @ f Ge series G-3.-Oct 19eeiA Ol 9176 92341) 0% wis |'o7 Sale. 91°" Dec. 1/100 Dec. 11|] 70 Jan. 3|100 Dec. 11 
3 18 008 eBagnes Alces(Peet)est.cat't 860 1961 = . Be Sale || 8034 Sale | 8514 --~-- 80% Dec 1 ee Dec. 14 $5 Jan. 2 Bo Dec. 14 
’ ’ Stam So eee eee nee sensi All RA1< Gaia fi 8034 85 1 82k ..... ec 9 Dec, 
1,157,000] ¢6348 stamped --.-....-------- atin B % Sale 9 sie $27 Sale | 73 Dec. 2] 81% Dec. 17 Apr. 18] 813 Dec. 17 
3,510,000] Readjustment 44-4%8-------- pb ed Allro7 7° 77777 74% Sale |77 79 4% Dec. 1 81% Dec. 171] 57% Feb. 18 Hs, Des. ‘7 
1,119,000] Refunding s f 4}4-4}48-------- iela Ollnt > 77777 76 Sale | 78  80%4| 75% Dec. 3] 80% Dec. 16]] 59% May 6 30% oc. 17 
399,000) Exti readjust 434s-454s...----- i 75|MNij__._. ----. 78 Sale | 79% 78 Dec. 1) 83% Dec. 17|| 6144 May 7| 83% Dec. +7 
Ss foo! eatt.® £ 04-404 § bonde...---- re a | ela 5635 58 | 59 65 | 58% Dec. 2| 67° Dec. 18]| 393 Apr. 21] 67. Dee. 
’ external s f $ bonds.......8754/)4 #))..... ...-- 
| Kingdom of)— Dec. 1} 25% Dec. 28]} 13 Jam. 2] 2534 Dec. 28 
588,000|""88't'7 July coupon off_..----- i9ca(M NI 235 “CIS<I] 2054 Sale | 21°* °° | 25’ Bes: 4] 3356 Dec: soll 43 Jn: 14] 2834 Dect 30 
preniret Fed tee gs So segue su pele Reeth 3111144 Dec. 1/]1055% Jan. 10|112% Sept. 5 
% Sale |109% Dec ec. . . 
ERED) gee See eesnsaca ww RE SICA ane LORS HOU Hdt™ ene LER Bose Blues Bose HUE Hee ISLE BB 
’ ’ f Gold 98... .--------- Zz 5 ale ec M ‘ . 
Biot 00) ar zene gfeewnn—na-he MS apary 3] OOM Sale UGS Mls ildss Se [tbe Boe: alioass Bec: 5 $848 dime iHGatt Rov. 38 
J d ear Bn nnn nnn nnn bE en sne --n<s 50 ec o . c 
118,000| Gariabad (City) e f 8s_....-.--- st, 2 35 st os ar 1 87 Pa tee 33% Dec. 16| 36% Dec. 2| 29° May 26 4214 Sept. a1 
362,000 eCent ) 7e..---- isea|3. 3|| 3334 36° || 3256 Sale | 26 325<| 2554 Dec. 8| 325¢ Dec. 11] 2835 Dec. 8] 36 Oct. "2 
563 ,000 Farm Loan ef ée eee eT 1 A oO 33 Sal 29 Sale 26% Sale 25 Dec. 14 29 Dec. l € 5 Dee, 14 36 4 ¥ 3 
1026 O00] SEarm loan ef ée ---.---.----- e4 38% Sale || 31_ Sale | 27 26% Dec. 3| 32, Dec. 29] 267% Dec: | 8| 39% Oct.” 2 
782,000] Farm joan 60 series A. ------- 1938 i 36 ome 15% Sale | 2144 Sale |} 15 D 2] ai rg Dec. $i 14, Jam. 14) 3) Dec. 31 
AEBS DOO] are eer te ont 8S 8 Jee n= teeala Of tos Baie || ib%e gale Sale | 1514 Dec. 3) 2045 Dec. 311) 13% Jam. ,2| 20%4 Dec. 31 
RRR cheers! fate ass tanya] 144) exc | 184 dal | Hoye Ble | 19% Bos: 4] 19% Boe $l 12 eas m8| 4 Be 8 
, a 8 f gold 66..... ec . “ ’ 
T'880'000) Seets Gn tne ctte------ Boot Snell Bll 14% Salo || 13% Salo | 18% Sale | 133 Bec. 3) ivy Bec. Hl 12 Seni. 29 19% Dec: 31 
850, o Jommme > . : i 5 
863.000] &xti sinking fund 6s.-..----- 1902 wei] 2356 Bale || 1828 Baie | 1839 Sais | 1873 Bec. 4 19% Dec. 31|] 14° Jan. 2) 19% Dec: 31 
£350,000 oC ana aang tee ize 198713 Dil £436 Sele || iss 14" | 16%¢ Sale | 133 Dee. 2} 12* Dec. 31l| tase Hem. 4112”? Dos. at 
1,350 .000|*Chile Mtge Bank of gus f 63s . 1957/3 Di) 1234 Sale || 1373 14 | 16% Sale 1335 Dec. 3/17 Dec. 31|| 1244 Jan. 16] 17 Dee. 31 
yt i LC ees issi/A O|| 12% “13° || 13%4 Sale | 17 Sale | 1334 Dec. 1] 17 Dec. 31]| 12° June Is] 17 Dee: 31 
1,426,000] *Guaranteed s f gold 6s____-- aim N|| 1234 13%] 14. Sale | 163, Sale | 1343 Dec. 5] 17 Dec. 31) 12 Jan: 14] 17 Dee. 31 
1,183,000} ¢Guaranteed sinking fund 68.196 MS 12 13% 12% Sale | 16% Sale | 125 Dec. 1] 16% Dec. 31/] 11% Jan. 3 184 $18 
887 ,000/*Chilean Munic Loan 7s -....--- 7D 11 49 Sale | 50% _.--- 49° Dec. 1] 51% Dec. 29| 40% July 7| 53 oop “f 
115,000|¢Chinese Hukuang Ry 5s... -...- 1951 42 650 yt pelea ge Baath eed cores Aare July 21] 42° July, 1 
ba SO RISE 908 HO, O5..--- =~ tea all-a7iz Sale || 24°” +2434) 2134 sale | 21" Dec. 19] 3333 Dec: “8|| 19% June 15) 27% Mar. 
pe Colombia (Republic o0— ie te Dec. 2] 3134 Dec. 31]] 19 May 8,31} Dec. 31 
Colombia (Republic of)— . ec. 
4,309,000 *68 April 1 1935 coupon onOct 1961 » ¢g 20% Sale 3 eae 31% aot 22% = $ ats Dec. 3111 19 May 5| 3114 Dec 31 
2,956, Sto Jaa 8 1935 coupon on-Jan 19611) 1 2014 Sale || 22, 21° 29. | 20% Dec. 4) 23% Dec. 91] 17, Jan. |3] 2344 Dec. 9 
175 C00 |*Colombia Mtge Bank ¢ 4s —— eed ee IEE 1° 1 Sale | 23 Sale | 20% Dec. 3 33 72 Dec. _ 31) 1736 Jam. 211-23 19 Dec: -9 
10 BR chnuing ona oat get——-—-Haaly al A IR, A056 a | ah Sale| 40 Bees a] 230 Bow: 00 dea: 10) 8 Bee 98 
’ RE SUBS 70 OF B781 enon Z " " 2 . 
1.797.900 Copenhagen externa! Ss...----- i953/M NII Sis¢ So’ || 975¢ 08 | 98 > 98%] OF3$ Dec: 11] 9852 Dec. 14|] 8832 Jan: 10] 9854 Dee. 14 
MoS oaiee ce asaee anne] GO FPsal| SUS eka | hic 92°) 8142 Bes: UI,RE* Bec 24ll 9548 Jan, 191,558 Bee 
, » Argen 7/6......-- 
Bepustic)— 1 Dec. 1] 275 Dec. 17]] 23. Jam. 4] 3434 Mar. 4 
190000 cage eee ote be epee naa _tpealM BI] 833¢ 1017 “Ho10g Sale [103° ? 105% Bec: 853i Des: isl] go3c Jen, Sos 18 
1,420:000] “some sear aoe Rice Sie apo Al] 9835 tot QL, Sale {100% 10134}101, Dec. 1/1014 Dec. |1]| 99° Nov. 7/101 “ 
‘Z91,000] 4340 external loan-..-..------ 1983/3 Jil 9435 100°" ||102%¢ Salo |105°* --7--|109% Dec. ‘l1933¢ Dec. 28I| 460 Jem. ‘sl103 Oct. 17 
311,000 30-year « f 5}40_-------------- Har D 9 Sal 60% Sale | 59 Sale | 55% Dec. 21] 68% Dec. 8j| 37% Jan. 7] 68 Dee 22 
6115 000 Csechoutares thee af) oath 82.— 195114 Ollatpolcoare || 98°* 100" [10834 10035] S634 Des: -2/108* Dos: 291] 80 y liliogss Feb. 23 
S52 Sool Crmanaa garg” oF sett ---ASEHIe Sltenaezerle |] Se Bake 93% 180%) $954 Res. gue Ree Ball Bo SO Lelio Bs 
1 eer BD. .~...-------- 
06% Jan. 8 
Sale {105% Sale {105 Dec. 1]105% Dec. 3)/104% Feb. 3j1 ; : 
1,891,000 Denmark 20-yr external gold 6s -1942/3 J)/105%4 Sale |/105 Dec. 281101 52 Dec. illivdts Aus. 27/102% Jan. 
2.064 000) Eeternel 8 6340--------------- 1962|----||'9354 Sale || 99° Sale [100% Sale |'98!4 Dec: -3|10054 Dec: 31]] 935g Feb. 6/1034 Nov. 12 
, ’ |Deuteche Bank Am part ctfs Se _ 1932 i vat Dec. 1] 44% Dec. 29/1 37. June 4| 48% Feb. 3 
64,000 *eStamped extd to Sept 1 1935_----|M § “641g 67 73 Sale 7354 Sale 73 Dec. 24 7634 Dec. 14|} 6634 Aug. 10} 7848 Bene. : 
331000 let cer 5340 of 1906 8e-----h9a0a Oll ot? e732 aen-- 74%] 70 7314] 7034 Dec. 28 a3 38 Dec. asl! eiie May 7 73 Sept. 2 
. series ind B},0----1940/4 O}] 63 Sale || 70 74%) 70 75 | 71 Dec. : 4 so Pee 21 
110;000) oneesden (Gtey) ext OTe neonates MNi/ 28 30 23% 27}4| 23% Sale | 23% Dec. 31 25 Dec. 8 ma my 3 ed 
El Salvador (Rep) ist « one Dec. 18] 70 Dec. 9ll 4 eb. 
487,000]  *Certificates of deposit....---- ga713-31 $2 SB 35I) Sse sie | $3 35 | BBs, Dos: 1H 79 = Bec: 12 G4 Fev. 
287 ,000/ Estonia (Republic) 7e---....... 1 M3 Sale ||106% 107 |106%4 106%4|106° Dec. 811071 Dec. 28||105 Oct 
431 -000|eFrauktore (Cite oY efoto... 19891" Nl 25 26%|| 4° Sate 31,20 Bec: 28) 24, Doc. Il 18 May 27) 27 
) nkfort (City ct) 6 f © 48----. q q ee ec. y ° 
NERS DOOL  yige ecceenoed eens tpad mete a ee Ome 12926 Bene |----- 128 %6]187, Dec. 38) 12024, Deo. 11112896 Ges. 
pe eee ee 1973g 2277713437 120 [13737 12714|1254% Dec: 30113? Dec! 3iliasie Dec. 
630;000 Vic cnaionand ote ate Sinenitihn ca. lta 123 34 12334 -.--- 123% Dec. 9|12334 Dec. 29/]12244 Nov. 
y 8 unstamped .............-1949)----}) 2 1 123% ----- 
Ley oh ee el . 29] 23% Dec. 1]] 1934 Dec. 
6,463,000) 35-year 54s stamped... .--- er: 1D 35% sole 33 Sale 3134 ae 19% pee. 23 4 Dec. 1}} 18% Dec. 
1,166,000 soneeeee BOCREDOS «a 2ononoaen seal 38 3544 30% Sale | 28% Sale | 26 Dec. 29] 31 Dec. 2/] 26 Dec. 
7810;000 ao canemeen serene ie 35 || 26 Sale | 2435 Sale | 2334 Dec. 8| 26 Dec. 1|] 2344 Dec 
’ 8 Unstampec . . . . 2... 222-24 789) ----|j 
German Prov & Communs! Bks— Dec. 21] 29 Dec. 11] 25 Dec 
808,000 ~tCene Agste Lean) 6 igs cor A.t008 Ls 44% Bele. 20 oy 2534 mare 26 el 1i| 32% Dec. 2\| 30 Jan 
311;000 a7 wspaned Ieccea.e zi2ti22221968]P Al] 2435 26° "|| 2744 2934] 2714 Sale | 2556 Dec. 24] 28 3 a ; ec 
° 1 Dec. 15)} 9% an. 
0,000) Haiti (Rep of) 6s series A_....... re ° 90 4% 90 Sale 84 "——" 98 5 pec: : 4 3}| 1944 June 
98°000 oHeidelbora (Cita) exti ef 7340..1950)3 J|| 23 \% |] 1634 1934] 18%¢ Sale | 15% Dec. 18% Dec. 31 Rr so os 
210,000|Helsingfors City) ext ¢440------1960/A 0110436 ----- | 10534 10534|105  10834]1053¢ Dec. 16|10544 Dec. atte 
Hungarian Coas Municipa — ‘ 17 ay 
223 ,000 ‘Ths unmatured coupons on..1945]J Z 28 34 || 22 2534 He 22 2075 J eeg 7 33% Deo. an 18% Aug. 11) 3244 Jan 
1 00 eee aera era ong Aaetle ll ge 25. || 2285 28. | 21H —----| 31” Bec 15) 2345 Doc. 10]] 1839 Aue. 
47°00) "es Ke 4 BecntonennnnaW190H]M N 27. +30 |] 22% 35 | 21% 22 | 21 Dec 23 ~Dec. 14|| 16% June 
For footnotes, see page 30. 





























N. Y. STOCK EXCHA NGE—BONDS 














BONDS 


N. ¥Y. STOCK EXCHANGE 


PRICES IN DECEMBER 


i| RANGE FOR YEAR 1936 





Interest 
“Period 


Lowest 





FOREIGN GOV'T (Coneinded) 





=. 





irish Free State external 58----. 
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Italy (Kingdom) external « f 7s. aos 
Italian Cred Consortium 7s ser A = 





° Hungary(Kingof)7}4sFeb. op a P 





Italian Public Utility s f ¢ Fen. 21952 
Japanese Gov exti s f 648.-.---.- 1954 


sinking fund 5s-....--.-- 1965|M N 


Jugoslavia (State Mtge Bank)— 


7s Unmatured coupons on_..1957|A O 
*Leipzig (City) external s f @ 78.1947|F A 


Lower Austria (Province of)— 


714s Unmatured coupons on -1950/J D 
*Medellin Carman 6}4e.--.---- 1954/3 D 
¢Mexican 


rrig Assenting s f 4348 1943) . 


sMexico(U my mpeg of 1899£ pea Qs 





*Aseenting és of 1910 small 


eTreas 6e of '13 assent (large) 1933|J3 J 
PO aiiknlaedinsanakiowemede~toe: 
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ee 
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Milan City (Italy) ext loan 648. .1952 
Minas Geraes (State of, Brazil)— 
614s September coupon off. ..1958 
*6\%s September coupon off. ..1959 
*Montevideo ) apade ee ERSTE 1952 
Wee S60GD A. cc nditiedcanccesces 1959 
New South byy A exts f @ 5s...1957 
External s f g 58._...--.-.--.---.- 1958} 
Norway 20-year ext s f 6s_Aug 15 1943 
20-year external s f 6s. Aud 15 1944 
External s f 5e_...- .--- Mar 15 1963 
Extl sinking fund 44s-.......-. 1956 
External sink fund 44s....... 1965 
Municipal Bank ext s f 58_...-. 1970 
*Nuremberg (City) external 6s. . 1952 
Oriental Beveiopment 3 eee a 
eae tea e Dis tebadodoss 


Panama (Rep) external 5}<s-.- .- 1953) 5 
*Extl s f 5a sex A.....-- ay is 1963/M N 
*Stamped (assented). .........-/..-.. 


Pernambuco (State of)— 
7s September coupon off. ..-.. 1947 


*Peru (Rep) Sec s f ¢ 7s... ....-- 1959 
*National ican ext s f 6s_..._- 1 
ee a 8 f 6s...... 1961 


és 1940 
Stabiliz loan 7s of ‘27. Oct 15 1947 

External s f 8e.............-- 1950 
Porto ytd ‘Gey of)— 


*8s June coupon off_........- 1961 
000|_ *734s July coupon ST ein haein-sn —_ 
000| Prague nS City) 7}4s....-.- 

















*Prussia (Free S ae cae 08d “981 
0 oB f Gold 6c... " 1952 


(State of) ext s f 78_.1941 





25-year extl s f és.....-. Feb 15 1947 
*Rhin “Danube deb7s ser A1950 
Rio de Janeiro (City of)— 

8s April coupon off.......... 1946 

64s August coupon off......1953 
Rio Grande do Sul (State of)— 

*8s April coupon off.........-. 1946 

6s June coupon off. ......... 1968 

7s May coupon off_.......... 1966 


*7s June coupon off. .......-.-. 1967 
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ee 
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Rome (City) external « f 64s. ...1952 


'000|Rotterdam (City) ext s f 6s ....- 1964 


Roumania (Kingdom of, Monopolies) 
7s August coupon off........ 1959 


*Saarbruecken (City) 6 f és..... 1953 
Sao Paulo (City of)— 
8s May coupon off. .........-. 1952 
64s May coupon off......... 1957 
San Paulo (State of)— 
*¢8s July coupon off_........-. 1936 
*8s July coupon off_.......... 1950 
*7s September coupon off. ...-. 1956 
*6s July coupon off........... 1968 
ee Gl i cedtdlioncasunssces 1940 
*Saxon State Mtge Inst 7s. ..._-_- 1945 
SP 46}4s.............--- Dec1946 


Serbs Croats & Slovenes (Kingdom)— 
8s Nov 1 1935 coupons on... ..1962 
7s Nov 1 1935 coupon on... .....-- 

Silesia 

















(Prov) extl sink fund 7s. .1958 
*Silesian Landowners Asen 68. ..1947 
Styria (Province of)— 

*7s February coupon off...... 1946 
Sydney (City) sf @ 5}4e........ 1955 
Taiwan Elec Pow 5}<4s.......... 
Tokyo City loan of 1912 5e...... 1952 

406 External s f 5}4e guar._...-.- 196 
Trondhjem (City) ist ext ¢g 5 }<s..1957 

000/*Uruguay (Rep) external « f 8s. .1946 

0 TEs © CU itdacedcoeves cecccces 1960 

@Exter s f 68 1964 
Venetian Prov Mtg Bank 7s8.....1957 
Vienna (City of)— 

6s Unmatured coupons on....1952 
Warsaw ( ) external 7s....... 1958 
‘Yokohama ( ) ext! « f ée...... 1961 


For footnotes, see page 30. 
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Lowest Highest 
Sale Prices 
3 Jan. 51% Sept. 23 
112% May 28115 Jan. 13 
Jan. 10 87% July 1 
8334 Jan. 100 June 19 
Feb | 83 June 27 
51% Jan 77 June 22 
91% Apr 100% Aug. 27 
78 Apr 89% Jan. 4 
25 Jan 35 Oct. 10 
22% Aug 31% Jan. 23 
95% Oct. 26.101 Jan. 15 
7% Jan. 2) 17% Dec. 28 
4 June 20} 7% Feb. 8 
9 Dec, 24] 10% Jan. 24 
7% Oct. 21) 12% Feb. 8 
7% May 26] 12% Feb. 8 
7% Dec. 4] 10% Dec. 23 
4 Feb. 11] 6% Dec. 28 
4% Oct. 17] 9 Dec. 23 
4% Oct. 144 8% Dec. 24 
4% Oct. 15} 8% Dec. 24 
6% Oct. 19] 12% Dec. 39 
5% May 6] 12% Dec. 28 
50 Feb. 3/77 =June 20 
15% Jan. 4) 26 Dec. 31 
14% Jan. 2] 26 £Dec. 31 
47 Jan. 4] 67 #£Dee. 16 
43 Jan. 6] 644% Dec. 29 
100% Mae 16/105% Aug. 11 
101 13/10554 Nov. 10 
104% Sept 30/110 Nov. 30 
104% Oct 109% Dee. 3 
100 Oct. 16)104% Jan. 30 
99% May 10354 Nov. 10 
96% July 15/1011 Nov. 17 
102% Jan. 104 July 30 
18% May 27 Jan. 31 
72% Dec 86% Feb. 18 
6944 Dec. 23; 82% Jan. 29 
96% July 10/100 Nov. 13 
104 Jan. Oct. 23 
67 Jan 1038 Mar. 3 
58 Jan. 81 Mar. 2 
12% Jan 25% Dec. 31 
13% Aug 23% Dec. 31 
10 June 20% Dec. 31 
O June 20% Dec. 31 
37 June 4033 Feb. 29 
44 June 111% Jan. 14 
40 June 96 Jan. 14 
16 Jan. 28 Dee. $1 
15 Jan. 7| 25% Dec. 31 
904 Nov 101% Jan. 14 
18 May 2044 Jan. 14 
18 May 28% Jan. 14 
109 Jan 113% Sept. 8 
109 Jan. ¢ 1134 Mor. 6 
24% June 24) 38 Jan. 11 
15 Jan 28 Dec. 31 
14 Jan 2654 Dec. 30 
16 Jan 31% Dec. 31 
14 Jan 31 Dec. 30 
14% Jan 34% Dec. 30 
15 Jan Nov. 17 
54% Jan. July 3 
110 June 133 Feb. 13 
22% Jan. 28% Aug. 20 
25 Mar. 30 Aug. 2 
1738 July 2125 Dec. 29 
14% Jan. ‘] 25% Dec. 31 
22 4138 Dec. 30 
16% Jan. 2] 35% Dec. 31 
138 Jan. t| 3712 Dee. at 
. s , ec. < 
81% Jan. 2 4 . 30 
25% May 26/35 Jan. 7 
24 Dec. 23] 32% Jan. 14 
23. Aug. &] 29% Jan. 20 
22% Aus. 4129 Jan. 20 
33 June 26] 75 Feb. 11 
33 Mar. 12] 51% Jan. 13 
90% Nov. 25] 95% Aug. 14 
100% Jan. 106% Nov. 13 
68 Feb. 15 
68% Dec 76% Feb. 25 
0 Dec. 22] 82% Feb. 14 
Sept. 102% July 16 
39% Jan. 1 @ 4 
37% Jan 70% Dec. 16 
37% Jan 70% Dec. 16 
Feb 74 June 26 
86% Dec. 97 Sept. 21 
33% June 71% Jan. 
72% Dec go rob Hy 






















































































JAN., 1937] N. Y. STOCK EXCHANGE—BONDS Z1 
Sales for BONDS £3 Price PRICES IN DECEMBER RANGE FOR YEAR 1936 
Value N. YY. STOCK EXCHANGE ES a OP Dec. 1 Dec. 31 Lowest | Highest Lowest Highest 
$ RAILROAD AND INDUSTRIAL Bid Ask}|| Bid Ask! Bid Ask| Sale Prices | Sale Prices Sale Prices Sale Prices 
COMPANIES. : 
8,506,000] «so _ 198319 D 1 Sale 79% Sale | 84% Sale | 751% Dec. 9 85 Dec. 31]; 40% Jan. 18} 85 Dec. 31 
Ft PR May aad & coeee toe 58 > +4 98% ||1U3 74 Sale 104% 106 |10334 Dec. 1105, Dec. 28/| 97 May 12 105 Dee. 28 
1,313,000] Collateral trust 4s of 1907_.___ 1947/3 Dil 97% 98%\|1U3 42 Sate 104 4 a bbe 03 44 Dec. 1 104% Dec. 17'|| 97 Jan. 8) 104 %4 ec. 17 
8,000] 16-year deb 4s........-..... cage Be 1UZ% -----|103¥%4 -——-- 102% Dec. 18, 102% Dec. 18/1101 34 Oct. 27/102%4 Dec. 18 
192,000] Adriatic Elec Co external 7s_-_.. 2954)4 ol] 50% 64%)|,0U%2 73%! 77% 80 | 70 Dec. 5) 77)4 Dec. 30)) 53 Jan. 8 July 24 
25,000] ata Gt Sou let cons Ssser A..... 1944|) DI}108% 109%\\123—----- 7 eo 113° Dec. 8114 Dec. 16/109 Jan. 11 114 ec. 
157 ,0OU First cons 4s series B 1943|] D//103 103% 1U9 Skene ON ee 09 Dec. 18 109 Dec. 18 103% Jan 109 Dec. 18 
263,000]¢Alpany Perfrated Wrap Paper 6s 1948/A O}] 5154 56 13 8U 73 380 77 ~=—$Dec. 23| 82 Dec. 10]} 53 Jan. 11 82 i AS 
bros *6s with warrants assented. -..1948|_...]} 58 ----- 10414 8U sons 75 10432 Dec.” 5 '1043% Dec. 9 55 Jan Fons Nov 4 
2,000) Albany & Susq Ist guar 3 4s0 .1940)A O}/101 Sale % we % e455 4% Dec. 5 104% Dec 101 Jan so asev- 
. 426 ,000| Allegheny Corp coll tr conv 80._1944|F A|| 8734 Sale |/1U1_ Sale [100% Sale | 9944 Dec. 3010144 Dec. 5|| 87% Jan. 2/102% Nov. 20 
5, Collateral and convertible Se 1949|J 1 || 78 Sale || ¥824 Sate | ¥6%4 9634) 954 Dec. 21| 98% Dec. 2)/ 78 Jan. 2) 99)4 Nov. 10 
L757, (000| *Collateral & convertible 5e_..1950/A (|| 48% Sale “70% P a 35 8S 37, Dec. 12) 934 Dec. 2}) 48% Jan. 2) 98 Nov. 19 
’ -000 5s stamped________.....__- 1950|____|| 36% Sale 0% Sale | 65)¢ Sale | 6314 Dec. 21] 70% Dec. 1|| 36% Jan. 2) 73% Nov. 17 
326,000] ategh & Weet let d gu de....... 1998/A O|] 87% 90%||1U2Z42 Sale [102% 1U3}4|102%4 Dec. 18/1034 Dec. 9]/ 90° Jan. 4/10314 Dec. 9 
532,000] Aneg Valley gen gu u de... 1942\M £11108 14 109 3||441% ----- 4S ee 111% Dec. 8)111% Dec. 3)/)108% Jan. 7/1124 July 22 
1,940,000) Allted Stores Corp deb 48__--- 1950/A O|] 9944 100 |[1U1, Sale /100 101 {100% Dec. 8/101 % Dec. 12]| 99 Aug. 14/101 % Dec. 12 
12,365,000] Allie-Chaimers Mfg conv deb 4s.-1945|M N|/118% Sale ||/195/4 Sale |----- --_-- 195 Dec. 7/219 Dec. 15//118% Jan. 2/219 Dee. 15 
128,000] ¢aipin 19551M sil 89% 9 92% 95 | 9314 94 | 92% Dec. 12] 9314 Dec. 22] 905 May 25| 98% Aug. 14 
16,845,000] Amer & Porelan fae oak 5s_..2030|M S 66% Sule (y% Sale | 50%4 Sale | 78 Dec. 29) 834 pes 5|| 6644 Jan. 2] 8314 Feb. 13 
1,501, American Ice s f deb 58_____.__-_-. 1953|3 D 70% Sale 30 % Sale 3044 338 , Dec 22 874 oc 4|| 66 Tune 8| 87% Dec 4 
4,719,000| American I G Chemical 50_... 1949|MNi/113. Sale |/11U%2 Sale |109 ~=Sale |107%4 Dec. 29/111 Dec. 4//10734 Dec. 29,1174 Feb. 6 
1,000] Amer Internat Corp conv 6340. .1949/3 J||101% Sale |j/4U07s Sale )1U5)g Sate [105 Dec. 1410634 Dec. 2//101% Jan. 2/106% July 14 
19,769,000] A mer Roll Mill conv deb 44s. -.-- 1945|M Nj|124% Sale |j!3/ ‘Sale |----- ----- 166 Dec. 2)e137% Dec 1//108% July 3)146 Nov.1S 
. Amer Tel & Tel— ; 
5,018,000 9423 11 Sale ||112% Sale [111% Sale {11144 Dec. 24'11234 Dec. 15}/11134 Dec. 24|115 Feb. 29 
$1128.00] Soxeer inking fund Seog Tosele Billig ~ sale ||412, Saie |iiz% Sale |112z% Dec. 24111534 Dec. 31110914 Apr. 30'119% Jan. 15 
5,726,000] Debenrure 5e.........-------- 1968/F All113 Sale |/44U% Sate |----- ---_- 110'732 Dec. 16 110% Dec. 1//11017;,2Dec. 16.114% Mar. 2 
926,000 ¢Am Type Found s. f. debs 234-5s-1950/J  J|j-.... ----- 10Y¥4q sale [173% Sale |161 Dec. 9)180 Dec. 14/}107% May 19j180 Dec. 14 
Amer Water Works & Elec , 
1,888,000] peben e75\MNI| 98. Sale ||11024 Sale [11024 Sale |10934 Dec. 24|11054 Dec. 10]} 97 Jan. 2/111% Sept. 14 
116,000 teAmor Writ Paper et ¢ 60. Avrrase|s on ae. Gee ee ee ee ee ae: a oe Dec. 14/| 32% May 4 79 Dec. 14 
2,230, *Certificates of Deposit. +-------- .---|| 39% 42 2m Saie | 71 47 | 69% Dec. 2) 79 Dec. 14// 32% May 16 Dec. 14 
3,913,000] Anaconda Cop Min s f deb434e _.1950|A Ol] 995% Sale ||1U0% Sule |106%¢ Sale [105% Dec. 2/106%4 Dec. 31]| 9944 Jan. 2 1674 Oct. 22 
*AngioChilean Nitrate— « ‘ P 
1,272,000] ¢ "fee MR 39 Sale | 3644 Sale | 35 Dec. 19) 424 Dec. 4/| 271% Nov. 4] 42% Dec. 4 
1,077,000|ogane Arbor let Bae puis 1998/0 31] 7134 Sale || (474 Sate | 72 Sale | 72 Dec. 28! 74% Dec. 5), 67° Aug. 4] 8444 Feb. 13 
93,000 t 5e_1964|M £ 7 [10824 10474 /104% -_-_- 104. Dec. 9/10434 Dec. 23|| 96 Jan. 10/10434 Nov. 30 
2,744,000 Armour & Co. 1st real estate die 1939/3 Bll104_ 10434||4U4% Sate liva, Sale 110376 Dec. 22 104 % Dec. 3|/103% Mat. 3/105% Sept. 3 
12,122,000] “1st M 4s 8 f ser B( Del.)._._--- 5|F Al| 94 9734|, 10U% Bale | Y¥% Sale | Y8%q Vec. 19 100% Dec. 1} 94% Jan. 2|10N% Nov. 7 
1,286,000 Armstrong Cork deb 4e. ne ES 1950(3 J 106% Sale ;1¥0% 1U044/1Us 4 Sate [106% Dec. |3'107%4 Dec. 10 104 84 Aug. 2 [107% Dec. 10 
6,572,000 atch Top & S F gen @ 4e .-.--_- 1995|A O||/110% Sale |\/140, Sale [116 Sale [Llo% Dec. 23 117% Dec. 12//110% Jan. 2/1174 Dec. 12 
243,000 Adjustment ¢ 4s__..__-_ July 1 1995/ Nov 104 105 110% 14142 111% Sale |110% Dec 30 lil Dec 4 104% Jan. 71113% Mar. 9 
2,192,000 Stamped 4s___...._-- uly 1 1995|M N||104% Saie ‘410% Sale 1il}@ Sale |11U% Dec. 29 112% Dee. 171}104% Jan. 2 113 Mar. 6 
32,000! Conv g 4s of 1909__------.-_--- 1955|3 D|/103% _--_- 109% ---.- 107 Sale 10544 Dec. 30/109% Dec. 94 1105%4 Dec. 30}11014 Sept 29 
433,000] Conv g 40 of 1905__---------_- 1955|3 Dj}104% _--_- 109% 111, [1064 Sale |105 Dec wit Dec. 23)/105°" Jan. _3}1103%4 Nov. 19 
» ,00-UU0] Conv @ 4s0f1910________-. -71960|3 D102 _---- 1U0% 10/74 )1U5_ 111 110624 Dec. 4/108 Dec. 17//102% Feb. 26/108 Dec. 17 
3,173,000] Gonvy deb 8 Bawa tie 19481ID 31109 Sale | 44U% Sale [110% Sale 11044 Dec. 23'1113¢ Dec. 16/}199°° Jan. 2] 14 Feb 2% 
127,000! Rocky Mt div Ist 48 A__..._.. 19653 J| 104% ____. 106% —----|100% ----. 106% Dec. 13/106% Dec. 13111054 Jan. 28] 07% Aug. 19 
208:00U| Trans-Cone Short Line iet de gi988\_3|)1103¢ 113 11349 Sale jill% lia {113 Dec. 21/113 % Dec. 10 110% Jan. 3] 14 Aug’ 5 
516,000] Gal-Ariz let & ref 43s0 cer A_..1962|M &/)112 Sale | 144% 115 [11S tia [11274 Dec. 2/115% Dec. 11//110% Apr. 3/113%4 Dec. 11 
_-7,UUU] act Knox & No ist ¢5e.._....___ 19463 DL 112% 118 | 4119 = ----- 1190 --- 120% Dec. 16/1204 Dec. 16/118 Jan. 3/1204 Dec. 16 
232,000) agi & Char Air Line let 6) A_-194a'3 3} 101% 104 [410 -----j110 111% )11U Dec. 17/110, Dec. 17//103%% Jan. 1€|1104 Nov. 10 
426,000) 19t 30-year 5s ser B__-.....--_- 19443 3/106 Sale | 448 113%)114/4 Sale [11373 Dec. 2)114% Dec. 15)/1054% Jan. 30/11434 Dec. 15 
3,337 ,UUU/ aei Coast L Ist cons 40__-_- July 1952:M S|, 96% Sale | 12, Sale |105%4 Sale [104% Dec. 3/106% Dec. 7|| 955% May 2/1064 Dec. 7 
3,109,000] "General unified 434s series A_.1964|J D|| 85 Sale || ¥674 Sale | 99% Sale | 967g Dec. 1) 994 Dec. 15) 76 Apr. 201 99%4 Dec. 15 
3,124,000! L & Ncollat gold 4s___._. Oct. 1952|/MN]| 82 Sale ||, ¥522 Sale | ¥5%4 Sale | 97 Dec. 17! 98% Dec. 1/) 811% Jan. 3) 9854 Dec. 1 
3,625,000] 10-yr coll tr 5s_.._..--- May 1 1945|M N]| 96% Sale |/1U6%4 Sale |1U5%s Sale |104%4 Dec. 24/107 %4 Dec. 2|| 95% May 1/107% Dec. 2 
2,445,000] atiantic & Danville ist g 4s ____- 1948/3 3|| 40% Sale || 0172 Sale | 6U%2 Sale | 09% Vec. 3] 63% Dec. 11!) 40% Jan. 2) 65 Oct. 13 
1,241,000] Second 4s.................... 1948/3 3]| 3235 33%|| 23 Sale | o3%4 Sale | 52% Dec. 2) o6%g Dec. 11)| 33% Jan. 3) 58 Sept 25 
1,305,000] aei Gulf & Wi SS Line coil tr 50.1959|3_ J|| 62. Sale || 53 Sale | 52% ds | 84, ec. 11] sf Dec. 15)! 61 Jan. 28) 87_ Oct. 19 
751,000] atiantic Refining deb 5s. ___. 1937/3 3||106 Sale 103 —---- luz luzy)luz% Dec. 23103 Dec. 4//102% Dec. 23]/106% Jan. 11 
1,731,000/Auburn Automobile conv deb 4% °39|J_ J}/10134 102% ||, 9%, Sale | d5%% 5s d3%— Dec. 29) 93 Dec. 1) 70 July 6113 Mar. 5 
261,000) austin & NW Ist ¢ 5s guar... __- s94ily 31/99 101 |[/100% ----- 106% ----- 105% Dec. 3/1064 Dec. 17|/100% Jan. 8{10614 Dec. 17 
220,000] Balawin Locom 105% ----- oad s Re OR ee 103 May 81107% Feb. 7 
3,38 000) oe sasemtedansn eneneeensangetetelcllicase arie-(LiGe.. Bale [LGRSE Bala’ [iOess Doe: 1ahiGgsS Bes: 'S]/19836 SemE- 3]t08 4 Get: 28 
* ’ Balt & Ohio ist g 4e__.._... 1 Sale : 4 > 4 , an. ov. 
13.55 008 efund & gen Secor A-----_-_ -1998|3 D Ea Gale 1, ¥o25 Gale | 90% Bate | Ses Dec. 31) SS Dec. Si th ian See Oot. S 
2,303,000) tet gold 5e_......... __-- uly 1948/A O}/108% Sale |j/110%2 Sale jlid. Sale [114% Dec. 6116 Dec. 14//108% Jan. 21/116 Nov. 25 
7-519,000 nel ond gua 6a, sssisetl- 1995|J_ Dj|| 8434 Sale |/11 7s Sale [100% Sale | 99% Dec. 23/102%4 Dec. 5)) 84% Jan. 21105 Oct. 7 
2,472,000) PLE & W Va Sysrefgds_____- 1941|MN 10032 Sale ||1U4+2 Sale [1U3%2 Sale [10344 Dec. 21/105%s3 Dec. 4//100% Jan. 2/105% Oct. 6 
3.575.000] gouthw Div let 348 at 5% ____1950\3 4 991% Sale |[4U6%2 Sale [107% Sale [104% Vec. 22/105 Dec. 14/| 99% Jan. 2/108 Dec. 14 
1,753,000] Tol Cin Div ist & ref 4s ser A_.1959|J_ 3'| 88 Sale || Y9%4 Luu | ¥7 95%) YY Dec. 30100 Dec. 5/1 88 Jan. 2/100 Sept. 24 
7,333,000] Refunding 5s series D. 77 2000|M 8| 74% Sale | 90% Sale 9/4 Sale | 887g Dec. 21 92% Dec. 10) 744 Jan. 2/95 Oct. 3 
22,838,000; Conv @ é}e.. -.. ..- -.--. 1968/F Aj} 62 Sale || (9, Sale , 47 Sale | 75 Dec. 22 Bis Dec. 10) 61% Jan. 2) 84% Oct. 13 
11,298,000 Ref & gen 5s series Vacated aoe! 996|M Sil 74 Sale ||, 9034 Sale | 5Y%4 Sale | 88 Dec. 21 9244 Dec. 10)| 74 Jan. 2| 95% Oct. 7 
141,000/ Bangor & Aroostook RR ist @ Se “3 4 3\|113% Sale |j110%2 116 = 11549 Sale {11474 Dec. 24 1154 Dec. 8) 113% Mar. 18/11644 June 10 
436,000 ref mtg gold 4s __ tla 311103% Sale ||4U9% Sate |liv%s ----- 109% Dec. 1110%4 Dec. 16//103% Jan. 2/110% Dec. 16 
1,216,000) 4s stamped__.............-... i95t -.--|1109% Sale ||4143 114 (113% Sale |113% Dec. 16 114% Dec. 10)//109% Jan. 3/118 Feb. 25 
205,000 | Battie Creek & Sturgis gu 3e__..1989|) Di| 64 65%||, 43. 77 |----- 7744) 74 Dec. 3 774 Dec. 29)) 68% Jan. 9) 77% Oct. 3 
5,000| Beech Creek Exten let ¢ 3}s0_. -1951/A O}| 98 ____- 103% ~~ --- 104 ---~-|~----- ~----- ------ -----]| 984 Jam. 14/100% Mar. 27 
1,285,000/ Bell Telephone of Pa let Se B--.-1948/3 J 119% 11934 )|141% Sale |12U)2 Sale |120%4 Dec. 18 121% Dec. 51/119 Jan. 7/122. Sept. 4 
1,115,000] Piest & ref 5e series C__...____ AO iste Sale T1444 Sale .3t Sale [1304 Dec. 11314 Dec. 9//125 Jan. 21/1314 Dec. 9 
t+ 43 Belvidere Del cons aMs_._- anh ti Pace, S2erSiewe, , 9-62 0l oan os Se 2 Bee a ees 2s ee ee a = = oa a -eece _eeecee 
322,000! ¢Berlin City Electric deb ree rep D 13 Sale || 26% 28 {121% Sale je22% Dec. 29, 26% Dec. 2// 2234 Dec. 20) 32% Jan 23 
432,000 Deb sinking fund 6%e._.___- 1959/F All 29 30%|| 26_ Sale | 21% Sale | 21% Dec. 31) 26 Dec. 1) 21% Dec. 31] 30 Feb. 25 
409,000} *Debenture 6s_..._.-_...____. 551A O|] 284 29 25% Sale | 21}4 2134] 21% Dec. 30) 25% Dec. 1]} 20% May 26/ 29 Jan 6 
s iuaeoletit Bec crseese™ ea olan ste [34 hs LaDM saslbt Be gt Bes olan, Mar 2a, eb 2 
1033, Bethlehem Steel 4s series D._.1960|J Jjj1 Sale 0% Sa 9% Sk 2. “8 2 pr. 4 Mar. 
1,210,000) Cons mtge 3%s pag lt atety' 66|/A O send wee-elleoece o---- 993 Sale | 983s Dec. 21) 99% Dec. 4// 983, Dec. 21] 9934 Dec. 4 
8,0U0/ Big Sandy Ry Ist mtge 4s______- 1944/3 DI}109  _-_--- lll’ ----- 112. .-.--]------ ------]------ ------ 109% Jan. 27)111% Oct. 8 
9,458,000|Boston & Maine ist 5e ser AC...1967|M S|} 79% Sale || 84 Sale | 8334 Sale | 82}4 Dec. 23) 85% Dec. 15]| 714 May 29] 93% Feb 20 
4,147,000] ist mortgage 58 series II_____- ? 55|M N + +4) Sale |} 85. Sale | 85} Sale | 53% Dec. 22] 86% Dec. <|| 73 May 29] 94 Feb 17 
4,052,000) tet ¢ 430 series JJ_.........- 961/A O}| 75. Sale |] 7332 Sale | 80 Sale | 7734 Dec. 21) 8144 Dec. 17|| 68 May 29) 89% Feb 20 
1,135,000) }*Boston& NY Air Line ist gu aaisesle All 23% 23 2034 Sale | 23 Sale 20 34 Dec. 1 29 | Dec. 2%4|| 1944 Nov. 24) 314 Feb 1 
5,353 ,000]*3¢Botany Cons Mills sec ¢ f 63401934|A O]| 23. Sale || 4272 Sale | 3534 Sale | 33% Dec. 29) 43% Dec. 1]/ 1754 Sept. 2] 43%4 Dec. 1 
3,159,000 ficates of deposit..........-. A Ol] 22. Sale ||. 42% Sale | 35 Sale | 3344 Dec. 29) 4339 Dec. 1]) 17% Apr. 30] 43% Dec. 1 
1,331,000] Brooklyn City RR Ist 5e__.____. 943|3 311 87% 90 ||10124 10134] 995 Sale | 9939 Dec. 283/101 Dec. 2|| 88 Jan. 9/101 % Nov. 30 
1,409,000/Bkilyn Edison cons mtge 34s_...1966|M N]|---.. ----- 10544 Sale [105% Sale |104}2 Dec. 22/10534 Dec. 14/}102. Aug. 17/105%4 Dec. 14 
4,677,000/Bklyn Manhattan Transit 4}4s_.1966|M Nj||-...- -_--- 04 Sale |103% Sale |103}¢ Dec. 21]10444 Dec. 3]|/100% July 20]/104% Oct. 14 
158,000/Bklyn Queens Co & Sub gtd 5e__1941|M N||-__--- 70 30 8234] 7344 381_ | 80 Dec. 2} 81% Dec. 12]] 69 Jan. 10] 85 Feb 28 
79,000) ist 5s stamped___............ 941] 3]| 75 --.--|]----- 94 |----- 93%)------ ---- se|---- s-po=--x- 75 Jan. &| 95% Apr 20 
1,019,000/Brooklyn Union El Ist 5s_...-... 1950iIF All109 Sale |j11444 Sale j}113% ---.-- 113 Dec. 22/11534 Dec. 30)}109 Jan. 21115% Nov. 13 
695,000] Brooklyn Union Gee Go tet ¢ Se. isasla § 120% 121 |}1225s Sale [122° 12244|12134 Dec. 18]12234 Dec. 17/}119% Jan. 1[12234 Dee. 17 
96,000] ist lien & ref 6s ser A______. 71M Ni/124% ____. Gi 131% Sale |131}¢ Dec. 10]131% Dec. 21]}124% Jan. 10]13134 Dee. 21 
690,000} Debentures gold 5s -._...__-- i95e|s DI|105. 105341|10534 Sale 110535 Sale |104% Dec. 3]105%4 Dec. 18]/104° Mar 17/106% Nov. 18 
668,000] 1st liem & ref 5s series B__-___- 1957/M NI/109%4 110 ||109 Sale [108% 109 (108% Dec. 28/110 Dec. 9/108 Jan. 22/110 Apr. 13 
451,000/Brown Shoe s f deb 3%(s__......- 1950/F Ajj105% ...-- 10634 Sale |106 106%4)1055¢ Dec. 8110644 Dec. 28]/105 May 15/106% Feb. 25 
5,000] Srunsw & Western Set on 9 g de. . 299815 ee a 10334 1044]----- 103 410334 Dec. 3]10344 Dec. 3)/103 Feb. 26/1033 June 25 
246 ,000| Buffalo Gen Elec 4s ser B______ 11F Ajl110% Sale |j/109 ---_-- Sy: kata 109 Dec, 21}109%4 Dec. 28]]/:08% June 4/111 Jan. 30 
345,000 Buff Rech & Pitts gen Se son tereahs 1937 M 81|104% 104%//102 44 103 %]}----- 103 |10234 Dec. 10]1024%4 Dec. 10]]10244 Dec. 10]104% Jan. 10 
8,854,000] Comsol 4}40_-.....-...--.--_- 957\M Nii 65% Sale || 913s Sale | 90% Sale | 88% Dec. 21] 92% Dec. 15]| 6544 Jan. 2] 95 t. 5 
347,000 ope puntos haa & Nes ist 5a_..1934/A Oj] 20 23 21% 25 27 + Sale | 214 Dec. 4 Dec. 31 ty Aug. 4] 30% Feb. 13 
256,000] Certificates of deposit...........|_..- 20% 35%|| 21% 25 | 24% 294) 22) Dec. 17} 26% Dec. 30 Aug 41/30 Oct. 3 
136,000] t*Bush Terminal Co ist 4s 80% Sale - Oe Bie 88 | 88 Dec. 21] 89 Dec. 18 i July | 90 Feb. 21 
4,414,000} Consol 5s..................- 50% Sale || 72% Sale | 75 Sale | 7044 Dec. 2] 7734 Dec. 17 Jan. 13] 77% Dee. 17 
1,452,000]*Bush Term Bidgs 5s gu tax 59% Sale |] 56% Sale | 61 Sale | 52. Dec. 16] 61 Dec. 31 9] 67 = Mar. 21 
,000|*By-Product Coke Ist 534s ser A_1945|M N|| 9234 Sale |/100% 10034|102 10234|100}4 Dec. 9)102% Dec. 23} 9244 a. ¥]102%% Dee. 23 
For footnotes, see page 30. 



































——_ 











| 


STOCK EXCHANGE—BONDS 
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Fy Price PRICES IN DECEMBER RANGE FOR YEAR 1936 
BONDS [3 Boe, 
N. Y. STOCK EXCHANGE mA 1936 Dec. 1 Lowest Highest Lowest Highest 
Bid Bid Ask| Sale Prices Sale Prices Sale Prices Prices 
Cal Gas & El Corp unif & ref 58__1937|M N|/107 103% 104 |103% 10 103% Dec. 3/103% Dec. 3)/103% Dec. 3/107% Jan. 18 
Calif Packing conv deb 5s...--- 94013 311105 05% 104% Dec. 16]105% Dec. 9||103%¢ Apr. 20/1054 Feb 11 
amaguey Sugar Co— r 
*ist 7s ctfs of deposit._.._...- 1942/....|/| 9% 32% Sale 32% Dec, 4244 Dee. 7|| 9% Jan. 9] 42% Dec. 7 
Canada Sou con gu 5s ser A__... A O}}111 117% 118} Dec. 0 ec. 71/111% Jan. 8/120 Dec. 7 
Canadian Nat gold 44s_.._---.-- J J3})109 114% 1 114% Dec 15% Dec. 19}/108% Jan. 7/116% Sept. 4 
Guaranteed goid 58_--_--- July 1969/3 31/113 118% 118 Dec 19 Dec. 281/1133 Jan. 7/119% Sept. 11 
Guaranteed g 58_........- Oct 1909/A O}]115 14 119% 119}4 Dec 21 Dec. 18/115 Jan. 7/122 Sept. 3 
Guaranteed ¢ 58__........---- 1970|/F Al|115 119% 120}, Dec. 29/121 Dec. 91/1151 Jan. 8/1214 Sept. 3 
Guar gold 4%s_....- June 15 1955|J D//113 118 11734 Dec 184 Dec. 28)/112% Jan. 7/120 Sept. 9 
ND OR icici. cowetincwnadl 1956/F Aj/110% 1153 115 Dec, 16% Dec. 15//110% Jan. 2/117% Sept. 3 
Ge © BGGiids iitincentionncne M $}/1107 115 115. Dec 116% Dec. 15]/110% Jan. 7/117% Sept. 16 
Canadian Northern guar 6s_.-1946|J J}|122 127% 127% Dec 1284 Dec. 3//122% Jan. 21129 July 17 
Canadian Pac 4% deb stock....---. J Jil 87 9634 9634 D 0282 Dec. 17]| 87% Jan. 3] 99% Dec. 17 
Collateral trust goid 4548_-.-- M S!//100 104% 101} Dec. 22/104% Dec. 21/10114 Dec. 22/106 July 15 
5s equip trust ctfs__.......--- 2944)3 31/113 115% 115 Dec. 30/1164 Dec. 511113% Jan. 2]116% Sept. 12 
Collateral trust g 5e_........- J D105 109 %4 09. Dec 109% Dec. 14/}/105% Jan. 9110954 Dec. 14 
Collateral trust 4s_..------- 1960/3 31/100 105 104% Dec. 3/106 Dec. 17//100% Jan. 2]106 Dec. 17 
t*Carolina Central Ist gu g 48.. 1949/3 Jj| 49 63 944 Dec. 10} 70. Dec. 9] 49% Jan. 3/70 Dec. 9 
CaroClinch & Onio Ist 58... --- 5 DI/107 106% 544 Dec. 29)106% Dec. 1//1051% Dec. 29]108%4 Feb. 17 
ist & con ¢ 6s series A_Dec 15 1952/3 D//108 110% 10934 Dec. 16)110% Dec. 21/1083 Mar. 13}11 . 26 
Carriers & Gen Corp deb 58 w w-1950|MN||__.-- = 105% 104% Dec. 23/106. Dec. 71/1024 Apr. 30|108% Aug. 15 
OOU/Garthage & Adir ist gu @ 4e_...1981|J Dj|| 70 89 89 Dec. 9134 Dec. 29]) 73°° Jan. 6 Oct. 3 
Cent Br Un Pac Ist ¢ 48__.---- J Di] 26% 33 4 33% Dec. 10) 36 Dec. 17]] 27 May 26! 42 Oct. 13 
t*Cent of Ga Ry let g 58...Nov. 1945|/F Aji 48 81 78% Dec. 29] 81 Dec. Ili] 52 Jan. 141 81 Dec. 1 
Ul *Censol gold 5e......-.------ 1945|M Nj] 271% 3014 2934 Dec 33% Dec. 31]] 23 July 11) 36% Feb. 24 
*Ref & gen 5348 series B____-- A O}] 17 17 17_ Dec, 22) 22 Dec. 31}) 11% July 1 2 Dec. 31 
Ret & gen 5s series C__.__.-- A Ol] 16% 18 175 Dec, 2134 Dec. 31]| 12° May 12] 21% Dec, 31 
*Chat Div pur money g 48....1951|3 Dj} 22 23%/||----- 2334 Dec. 10} 27% Dec. 31] 21 July 1/29 Feb. 14 
*Macon & Nor Div ist ¢ 58_.-.-1946/3 Jjj/_.... 24 ||----- 21 Dec. 29} 22% Dec. 24/| 20 May 26] 24 Jan. 28 
Middle Ga & Ati Div pur m 5e.1947|5  Jjj_____ 10 15% Dec. 7| 19% Dec. 31), 15 Mar.17] 23. Jan. 4 
Mobile Div ist ¢ 58__-- -_-.-- Peete: 0. cae 23 3% Dec, 22) 26 Dec. 21/} 20 July 10] 28% Oct. 9 
Central Foundry Ist mtge 6s_...1941/M Sj/_____ ___ | 157% 6 Dec 80% Dec. 1411133 Nov. 4/180% Dec. 14 
General mtge 5s__....-..----- 1941|M S}j..._. ..._. 102% 101% Dec. 11)10734 Dec. 17|| 95% Nov. 4/107% Dec. 17 
UUU/Cent Hudson G & E Ist & ref 34o8'65|M &|/105 10844 108% Dec. 4)108% Dec. 4/1105% Jan. 8/198%4 Dec. 4 
Cent Ill Elec & Gas ist 5s._....- 951|F All100 105 1032 Dec. 30/105 ec. 1/| 99% Jan. 3/1054 Nov. 24 
t*Central New Eng Ist guar 4s_.1 3 Jil 43 53 Dec, 6534 Dec. 23]| 43% Jan. 2| 77% Feb. 14 
UUU/Centrai of N J gen @ 58_.---..-- J 311 98 83 8234 Dec. 24) 90. Dec. YI} 8216 Dec. 29/103% Jan. 27 
General 4s____-.........-.--- 3 3ii 87 Sale |j----- 1 Dec. 29) 81% Dec. 5)| 71°° Dec. 29} 934% Mar. 7 
Cent Pac ist ref gu @ 48___...-- F All103 112% 11134 Dec. 11}112}¢ Dec. 4]/10314 Jan. 2/1124 Nov. 27 
Through St L ist gu g 4s___.- A 0/100 109 1084 Dec. 151109 Dec. 11/102 Jan. 4/109344 Nov. 23 
UR ins ncdik a cuntinwamned 1960|F Al] 89 103 % 101% Dec. 22 Dec. 29]// 89 Jan. 2j1 Nov. 28 
Cen RR & Bkg of Ga colt: ¢@ 5e-1937/M N 9444 944% Dec Dec. 18]] 67 Jan. 3] 95 Nov. 6 
Central Steel ist sink fund 88_..1941)MN|/118% 123 ||125 125% Dec 26_ Dec. 21//121% Jan. 24/127 July 13 
Certain-teed Prod s f 2 5}48 A_. 1948/M 8/| 96 1 93 895% Dec. 22) 93% Dec. 1] 895% Dec. 22/100 Jan. 1 
Champion Pap & Fibre deb 4%s8.1950|M $//101 34 107% 107. Dec. 10744 Dec. 2}1102%% Jan. 3)107% Nov. 27 
Ches Corp conv col tr g 5s May 45 1947/M NI/115% S 157 140% Dec. 22/158 Dec. 111115% Jan. 2/176 Oct. 29 
10 year conv coll 58___..____.- 1944/3 DIi111 141% 127 Dec. 27|14134 Dec. 11|110% Jan. 7/155% Nov. 4 
Ches & Ohio iet cons g 58__...-.- 111 109 % 108% Dec. 29/10934 Dec. 3/1083 Dec. 29|112% Mar. 25 
General gold 4%s___--__----- tae 12744 127 Dec. 1/128% Dec. 5 108 %4 Jan. 6 128% Dec. 5 
Ref & impt mtge 3s ser D_...1996/M Nj/_._- 102 101% Dec. 22}/1024% Dec. 7|| 9934 July 30)102% Nov. 18 
Ref & impt mtge 3s ser E__..1996|F Ajj. __ 102% 1014 Dec. 22 0273 Dec. 4]] 99% Oct. 27|102% Dec. 
Craig Vailey ist g 6s8_..-- May 1940 i09 110% 11% Dec. 17/1113 Dec. 17)/108% Jan. yl111% Dec. 17 
Potts Creek Br Ist 4e........ 1940/3 J}}___-_. _____ 110 111 = =Dec. 16/111 Dec. 161110 Aug. IR/111% Sept. 8 
R & A Div Ist con ¢ 48____--- 112% 1184 111834 Dec. 19 Dec. 15/112% Jan. 15119 Dec. 15 
24 con gold 4s8._...-....--- 19 107% 14 115% Dec. 11/1154 Dec. 111108% Jan. 27|115% Nov. 24 
Warm Springs Valley ist ¢@ 5a _1 110 118% - 4g Dec. 19/1114 Dec. 19//110 Jan. 17/111 Dec. 19 
Chic & Alt RR ref g 3a_._-._--- 194 40% 03g 54% Dec. 29) 6144 Dec. 11// 41 Jan. 3' 61% Dec. 11 
UlChic Buri & Q Ill Div 3448_..---- 105% 108% 109 Dec. 3/109%4 Dec. 14//104% Jan. 20)109% Dec. 14 
Illinois Division 48. __......--- 1 108% 113 112% Dec. 3/113% Dec. 4//108% Jan. 7|113% Dec. 4 
| i se 108 115% 114% Dec. 23]11644 Dec. 5]]107%% Jan. 2111614 Dec. 5 
lst & ref 44s series B__._.__-- 106% 13 3 Dec. 1/114 Dec. 16)/106% Jan. 2/114 June 10 
lst & ref 5s series A-...____-- 113 118% 118 Dec. 811834 Dec. 28/1112 Jan. 30/1183 Dec. 28 
*t*Chic & E 11) ist cons g 68-_-. ~..1934)4 O}/_____ 95 5. Dec. 7| 9844 Dec. 9)) 82 Jan. 10) 99 Oct. 19 
t*Chic & E Ill Ry (new co) g Se 17 27% 26% Dec. 1) 37% Dec. 30]] 14 Apr. 28] 37% Dec. 30 
*Certificates of deposit._.........|_-.. 14 26 25% Dec. 1] 35 Dec. 30]] 14. Jan. Dec. 
Chic & Krie lst gold 58__....._-- 14% 1 2444 22 Dec. 30)12444 Dec. 2/1116 Feb. 5/124% Dec. 2 
Chic Gasl & C ist gu g 58_____- 05° «1 102% 102% Dec. 30/102% Dec. 3/]/102% Dec. 30/105% Jan. 17 
t*Chic Gt Western Ist 50-yr 42 26% 42% 41% Dec. 2) 4944 Dec. 31]| 26% Jan. 2) 49% Dec. 31 
t*Chic Indianap & Louisv rf g 601 19% 30 |\----- 39% Dec. 11} 41% Dec. 30]] 28% Jan. 3) 49 Mar. 7 
*Refunding gold 5s ser B...... ae: “Nee QO Dec. 11} 41 Dec. 24]| 2 Jan. 3) 48% Mar. 7 
*Refunding és series G_______- 25 33 33% Dec. 23] 37% Dec. 11]) 28% Jan. 3) 4634 Mar. 24 
*ist & general 5a series A. ____- 16 21 194% Dec. 8] 2344 Dec. 31]/ 15% Jan. 3) 28 Feb. 6 
*ist & gen 6s series B_.._May 1 16 20% 20 Dec. 8] 23% Dec. 18]] 16% Jan. 4] 29 Feb. 4 
Li chic Indiana & Sou 5@-yr 49 ___195¢ 92% 105 105% Dec. 2:106 Dec. 14] 92% Jan. 2)106 Dec. 14 
13 ,UULI Chic L S & Kast lst 4598_..._-.-- 111 112% 111% Dec. 29)112% Dec. 5/110% Aug. 3/1124 Dec. 5 
4,423,00U]¢Chic Mil & St P gen @ 4s ser A__198 46 61 59%4 Dec. 15, 62% Dec. 31]; 46% Jan. 2| 6544 Feb. 6 
*Gen g 38 series B....May 1 198 44% 53 3 Dec. 1} 56 Dec. 17]! 43 Jan. 3] 58% Fe » | 
*Gen 448 series C__...- May 1 198 47% 645% 634% Dec. 18) 66% Dec. 28]| 47% Jan. 2]} 68 Feb. 8 
*Gen g 448 series E....May 1 198 47 % 65% 634 Dec. 18; 66% Dec. 31]| 47% Jan. 2) 68 Feb. 7 
L035, *Gen 4%s8 series F____.- May 1 198 49% 66 34 66} Dec. 9) 684 Dec. 31)| 49% Jan. 2/ 6954 Feb. 7 
46,77U,UUL]s¢Cnic Mil St P& Pac mtge$s serA197 19% 27 25% Dec. 21) 33% Dec. 31]; 17% Apr. 29] 33% Dec. 31 
JS *Convy adj 5e_.-...---.-- Jani 260 8 8 8 Dec. 1' 10% Dec. 31 6 Apr. 28) 10% Dec. 31 
1,732,0UL)t¢Chic & No West gen 398. ----- 38% 39 394 Dec. 10 45 Dec. 31] 33% July 22) 4846 Mar. 5 
mee CN aa 40 41% 41% Dec. 1 48% Dec. 31]| 35% July 17] 54% Mar. 6 
*Stpd non payt Fed inc taa_1987|M 39 41% 42 Dec. 2] 48% Dec. 31]]} 36 July 22) 54% Feb. 1 
*Stpd gen 4%8 non-pay inc ta31987|/M 39% 41% 44% Dec. 9} 50 Dec. 31}]| 37 July 22) 56 Jan. 3u 
*Gen 58 stpd non pay inc tax_1987|M 44\% 44% 44% Dec. 1] 52. Dec. 31]] 38% July is} 573% Feb. 1 
*General 4448 stamped____.__- 40% 41% 47% Dec. 29) 48% Dec. 29]) 40% Aug. 14] 56 “Feb. 11 
**15-year secured 048. -.-..1930|" 47 50 9 Dec. 12} 56% Dec. 31|} 42 July 27) 61% Feb. 11 
*ist & ref g 5e___--..----- May 2037/3 Dj] 2154 26 56 26% Dec. 1| 34% Dec: 31|| 17 May 1| 34% Dec. 31 
*iet & ref 4s stamped._May 32037)! 20% 25% 254% Dec. 1) 34% Dec. 31/| 16 May 8] 34% Dec, ts 
*let & ref 4348 ser C___.._. May 2037/J D/i 20 26% 25% Dec. 9) 34 Dec. 31]]} 16 Apr. 30] 34_ —Dec. 31 
*Conv 4%s8 series A-.........- 12 14% 4 Dec. 21) 17% Dec. 31]]} 10% Apr. 27} 18% Oct. 19 
*teChicago Rys Ist 5s stam 
°455,000] Aug i 1932 25% part paid..__- 72 79% 79% Dec. 1) 82% Dec. 12)| 70 Apr. 30] 82% Nov. 5 
,985,000]t*Chic R 1 & Pacific gen g 48__..1988/J 36 36 36 Dec. 1] 41% Dec. 31]]| 32 July 27] 464 Feb. 11 
579,000 *Certificates of deposit_......_.]..-. tts) as ae ees 36% Dec. 21 Dec. 31]] 31 July 27| 434 Feb. 14 
**Refunding gold 4s8.........-. 17 17% 17% Dec. 1) 20% Dec. 31]/} 15 Apr 28} 23 Oct. 10 
*Certificates of deposit.........|.... 15% 1534 15% Dec. 9} 184 Dec. 31]} 13% Apr. 19] 20. Oct. 9 
**Sec. gold 4348 series A___..- 17% 17% 17% Dec. 1} 20% Dec. 31}] 15% Apr. 30] 23% Oct. 13 
*Certificates of deposit.........|_.-- 15 15% 15% Dec. 9] 19% Dec. 31j] 14% May 20% Feb. 5 
000] *Convertible gold 448......... 960 7% 9 8% Dec. 4] 10% Dec. 30 7 May 12] 11% Feb. 13 
OiChic S L & N O gold 58_......-.- 02% 113% 113% Dec. 23)113% Dec. 8|}105 Jan. 29)113% Dec. 8 
| See June 15 195 8014 945% Dec. 21] 95° Dec. 21]| 945% Dec. 21] 95 Dec. 21 
Memphis Div Ist 4s_.........-. 18 82% 96% 96% Dec. 16] 98 Dec. 18]] 844 Jan. 61 99 Nov. 16 
»748,000|Chie T H & S’east lot & ref 5a__.196 74 100% 9734 Dec. 18)1004%4 Dec. 1); 74 Jan. 2/101 Nov. 23 
Income guar 5s........ Dec 1 61% 89 8744 Dec. 7| 89 Dec. 1]]/ 61 Jan. 2} 89 Dec, 1 
Chicago Union Station— 
ee eee 10617 106 10534 Dec. 30}106%4 Dec. 105 3 - 21/108 Jan. 28 
OO| ist mtge 4s series D_..-......- 19 10358 111% 111% Dec. 1 112% Dec, 18)}108 pr. 30 17% Dec. 18 
Ist mtge 334s series E.........1963|J Jjj_.__. ___-- 110% 109% D 111% Dec. 15)}107 June 25)111% Dec. 15 
344s guaranteed__.......-...- gree ew 108 108 Dec, 109% Dec. 15]|106% Nov. 9 it $4) Dec. 15 
OO00/Chic & West ind Consol 50-yr és. 99% 107% 107 Dec. 7j|108% Dec. 1 994q Jan. 3)/108% Dec, 17 
lst & ref mtée 40.--...----. 1962|M S||_ 7 104% 104% Dec. 24/1054 Dec. 30|]102% Oct. 6 05% Nov. 30 
Childs Co deb 5s8.......----...- 73 94% 92% Dec. 23) 95% Dec. 1 73. Jan. 2) 95% Dec. 11 
000/Chili Copper deb @ 5s8.... ..... 101 101% 101% Dec. 10)101% Dec. 100% Jan. 2)}103% June 
000|t*Choc Ok! & Gulf consol 5e_ . Se cl Sete eh eR bd RNs eee 35 Jan. 10) 47 Apr. 
Cinc Gas & Elec Ist mtge 3s__.1966|F A]j____. ___--_]]....- ----- 103% Dec. 19]104% Dec. 16)|/10334 Dec. 19}104% Dec. 16 
Cin Ham & Dayton 2d g 4s.... a ee Lake iecewe Hunchailibnadea cleatod Oct. 14/103 Jan. 18 
Cin Leb & N ist con gu @ 4s__..1942)M Nj/102% Cee homibeonnn en elke 106 May 7/|108% Aug. 17 
Cincinnati Union Terminal— 
ist mtge g 58 series C guar..._. 112 08% 108% Dec. 211109% Dec, 10)|108% Dec. 21)113 Feb. 5& 
000] 1st mtge guar 3348 series D_...1971|M.N||__-_. _.-_- 10834 108% Dec: 30|110°* Dec: 81]]106°" Aug. 221110 Dec. 31 
Clearfield & Mahon Ist gtd ¢ 5e..1943)3 Jjj__... 05% eT aie a ees eee 104 June 10}105 

































































JAN., 1937] N. Y. STOCK EXCHANGE—BONDS 23 
3 
Sales for i Price PRICES IN DECEMBER RANGE FOR YEAR 1936 
12 Months| BONDS Sél] Jan. 2 . 
Value N. Y¥. STOCK EXCHANGE A, 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
$s 2 Ask) Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
J Di| 9634 Sale ||10534 Sale 198% 107 ‘104% Dec. 22}107 Dec. 10)! 96% Jan. 107 Dec. 10 
Bohl: eee sie: Sa. dimaiwes REO S dhiccmateta wud tb eetibe ab asetiied 111% Jan. 11;119 June 30 
J 310134 104 10534 Sale {105% ---.- 05% Dec. 1 105% Decl 14,)103% Jan. 18,105% Dec. 14 
ij J 9 Sale |}1025% Sale {103% 103%)|101% Dec. 19|103%4 Dec. 30 9 Jan. 2/103% Sept. 24 
J Jil 78% Sale 97% Sale | 97% Sale | 9534 Dec. 21] 9834 Dec. 4/| 7834 Jan. 2 837 Oct. 
J 31105 Sale |}105% 106%|105% 106%|105%4 Dec. 16/106 Dec. 4 5 Jan. 2)106% Jan. 15 
J Jii 93 94 102. =102%%)102 102%|101%4 Dec. 19)102%% Dec. 2/) 934% Jan. 3)/102% Nov. 18 
MNi| 94 96 103% Sale |103 103%|103% Dec. 1)1034% Dec. 9]| 96 Jan. 6)104% Nov. 16 
M 8}|100% ----- TOM doen LUOU dv cdclnaund ad Renbhebtbenen s4edna 4 May 13)105% Oct. 28 
000 4013 Jil 96% _---- ee SOO GD. SOI cn tk os, bt biter ahalh cag a ich antes Dawah! 100% Sept. 26)105%4 Oct. 23 
1,811,000/Cleve-Cliffs Iron A mtge 4300221950 M Ni101 Sale |,107% ----- 20706 cpsuu 107% Dec. 12}107% Dec. 15)}101% Jan. 211075 Dec. 15 
617 ,000|Cleve Elec Illum ist M 3%s-_..--.-. a 111% 111%]112 Sale 111% Dec. 3)/112% Dec. 5)|108% Jan. 9j/112% Nov. 23 
3,000/Clev & Pitts gen gu 4}48 ser B..1942)A O}/1111%% _---- | eens REN) dates cwdsied 1ostee hake caeee hig 111% June 4]112% July 15 
appeal I EE I i hs cinta TEE a> oat wins A ERE du wdeledcnsis: Hasddleda40~sabidab he sanol beceenked aeeses 
27,000] Series A gu 4%s__..-...------ 1942)5 Ji}111% ----- 113% «.-<- BAEC. cnn dtidla anu Meneblabbes oi. anne 111% 5]113 May 22 
7,000 C gu il undrinecdicinlsilin in 1948)M Njj102% ----- BLUIS cones SRE éhsduln tacky UEb eho oes ooh 11084 at 28/1105 Sept. 28 
oerdianen PER acackncen nn POT: ancien sa<eGllOOPh ov nddledunvie avibilelie-cua optanollsweavkh = eda) le deelabban « 
21,000} General 4}<e serics A......--- 7iF All106% ----- a 3 gee 105% Dec. 21/105% Dec. 211|105% Dec. 21)106 Mar 14 
1,000] Gen & ref. mt¢e 4s series B..1981/J Jiij05% __--- 0) ar RN EL ah wy sa ei iaseltch ww de i eieas ER ie cs oe bhi ak al 113. July 21113 July 2 

200 ,000/Clev Short Line ist gu 4}8- - - --- B961/A 011104% 10534}}/113 % ----- RE Oe ide een 13% Dec. 4/114% Dec. 11|)10534 Jan. 3)114% Dec. 11 
1,339,000|Clev Union Term ist gu 58 A_.1972/A 0}/1051% Sale |j11144 Sale |1124% 113 [110% Dec. 3]1413°° Dec. 21//105%% Jan. 2/113 Dec. 21 
2,930,000} ist e f @ Se series B guar._--_-- 1972|A O}/101 Sale ||108% Sale |111% Sale |108% Dec. 1]112% Dec. 19 a =. 21112% Dec. 19 
8,082,000} ist s f 4s series C.......-.-- 1977|A O}] 95% Sale ||104% Sale {105 Sale {104% Dec. 1/105% Dec. 7 21105%4 Dec. 7 

10,000] Coal Riv Ry Ist gu 48. ....------- 1945/5 D/}107% Sale }/111% --_-- BESTS BED leteen Gan wha baennct ego oie 110% Tony 31]112 Oct. 21 

624,000/Coto Fuel & Iron Co gen s f oo... FP Ali 981% Sale |}1064%4 1074|106 107 |10634 Dec. 3/10734 Dec. 5j]] 98% Jan. 2/108 Oct. 28 
1,333,000] 5s income mtge....---------- a, ML See gery 94 Sale | 90% Sale | 8934 Dee. 28) 94% Dec. 1]| 81  Sept.17|) 94% Dec. 1 
7,188,000|Colorado & Southern 44s ser A- 1988 MNi| 5934 Sale || 7534 Sale | 74% Sale | 74 Dec. 30] 7734 Dec. 15|| 5934 Jan. 2] 81% Oct. 13 
4,456,000|Columbia Gas & Elec deb 5e- . ..1952|M N ale ||10514 Sale {10454 Sale |10354 Dec. 29|1055% Dec. 2/| 99 an. 2)105%4 Sept. 10 

743 ,000 nae a TS Apri85 1952)A Oj] 98% 99%)|105% 105%4|104% Sale |104% Dec. 31]105%4 Dec. 3]| 99% Jan. 3]105%% May 4 
6,961,000} Debenture 5e_......-.-- Jan 1961 99 Sale |}10424 Sale |104% Sale |104 Dec. 18)10514 Dec. 2/| 98% Jan 4110534 Nov. 16 

73,000 Col & Hock Valley Ast ext g 4s__..1948)A BION it. cua (ih) Spee BLAIS icedb ahh cide scandals ce aicae 110 Jan. 14)112% May 28 
18,000/Col & Tol ist ext 4e.-. ._.--.----1955|)F Alii]  __._- > RD :ctn ied EE > on tks See een wn argh ores 110% June 10}113% Sept. 31 
260 ,000/Columbus Ry Pow & Lt 4s_.--.-- oy | a a aaa 108% Sale |108% Sale {10734 Dec. 18)10914 Dec. 3]|107% Nov. 4/109% Dec. 3 
395,000|Commercial Invest Tr deb 34s..1951)J Jjj_ 104% 104%|104% 105 |103% Dec. 21]104% Dec. 7/||103% Dec. 21|105% Nov. 19 
8,000/Conn & Passum Rivs ist ¢ 48....1943/A 0//103% __--- 104% ----- IGOR Wenn 104% Dec. 21]105 Dec. 16)|104% May 15)105 Oct. 26 
90,000|Conn Ry & Lt = é Sie ecceceoe 1951/3 Ji106% _---- 11036 .2.s Re ER ea ASE Ale 105% Sept. 12)110% Nov. 5 

100,000] Stamped guar ----1961)3 3/1/1064 108%||/107 4% 1083/1075 1084%4]10714 Dec. 8/107% Dec. 22 1008 Mar.31j)108 June 4 
1,418,000/Consol Edison iN y ‘deb 3(8_-.1946 5 (met See aes: 107 10714|106% Sale |105%4 Dec. 21/1074 Dec. 2)|104% July 15]/107% Nov. 17 
1,373,000} 34s debentures-_.-...-..------ OeRE Oe nw suls 107% Sale {107 Sale |10634 Dec. 16|10734 Dec. 7||1033% July 6/10734 Dec. 7 

Consol Hydro-Elec Works of Upper 

111,000} *Wuerttemberg Ist 7s_....-..-- 1956/3 Ji} 99 _____ 2334 2634] 1934 -_--- 22% Dec. 24) 2344 Dec. 4 32 16 July 1) 30 Jan. 11 
2,318,000/Consol Gas Co deb 4s..--.--.- 1951|5 Dii108% Sale ||107% 107%|107 Sale |1065% Dec. 21)107% Dec. 3)|105% Sept. 28]109% Jan 22 
2,852 ,000|Consolidated Oil conv deb 34s_.1951/J Djj_ 103 ale |1064% Sale |10344 Dec. 1/106% Dec. 31 99% Oct. 27|106% Dec. 31 

979,000 Consolidated Ry deb 4s Misdrduunae wedi 1954/3 J3/| 21% Sale 25% 26%] 35% Sale | 25% Dec. 7| 36 Dec. 31); 20 Jan. 4! 36 #£Dec. 31 

256,000 benture 4s_.........-. I&I 1955|3 Ji} 20% 24 25% Sale | 34 36 25% Dec. 1] 35 Dec. 28!| 19% June 17] 35 Dec. 28 

15,000 Pn mh pwonheenece A&O 1955/A O}] 20% 23 TE SSE OO) an ctelh cide a. ddeecliewes ao datend 20% Aug 11} 30% Feb. 20 

340,000; *Debenture 4s_..........-.---- 1956/3 Ji] 20% 22%/| 25% 26%4|r34 Sale | 25% Dec. 2)/e3334 Dec. 24]| 20 Jan. 4] 3334 Dec. 24 

1,817 ,000|*Consolidation Coal s f 5s... -.-.- I te 63 ale | 654% Sale | 6144 Dec. 4) 6644 Dec. 1)| 4234 July 29! 66% Dec. 1 
Consumers Power Co— 

674,000] ist lien & unif mtge 3%s_.-.-..- 1965|M N//108% Sale |}109% 10934|109% Sale |108 Dec. 18/1104 Dec. 2);107 Jan. 29/110%% Dec. 2 
1,127,000] ist lien & unif mtge 3 4s_-_-.-.-- 1965|M N//104 Sale 07% 107 07% Sale {106% Dec. 19/108 Dec. 5/104 Mar.30)108 Nov.19 
3,008,000] ist mtge 3}4s-.--..-.-----.--.-- bg. a PR 107% Sale {10844 Sale {107 Dec. 17|108% Dec. 3) 10344 June 20/1083 Dec. 3 

607 ,000/ Container Corp of Am ist sf 66.8 Di1104% Sale 04% 105 |104% Sale {104 Dec. 22/105 Dec. 15)103 Feb. 21/105 Jan. 10 
1,348,000] Deb gold ¢ with warr........ 943)5 r{ 101% Sale |}102% Sale |102 10234/10134 Dec. 16)102% Dec. 1/1003 Apr. 11]103% Jan. 21 

395,000|Copenhagen Telep cxtl s f ¢ 53.1984 FA 6 OF. Heseex 101 00% 102 0044 Dec. 9/100% Dec. 9) 96 an. 30)102 May 20 

562 ,000/Crane Co s f deb 3}4s_-_--------- | 2° eae 102% 102%|102 Sale |101 Dec. 21/102%4 Dec. 2!) 99% Oct. 26/103 Nov. 18 

,000iCrown Cork & Seal s f 48......-- 1980 MNj/100 % Sale ;|106% Sale |106% Sale {106 Dec. 23)106%4 Dec. 11,103 Jan. 107 Nov. 25 

398,000] Crown Willamette Pap ist ef ¢601951|) Jii106 Sale {}104% Sale |105% 106 |104% Dec. 1)106 Dec. 7|}103% Oct. 22)106% Aug. 28 

155,000 wn Zellerbach a Se US” Re Oe er aie Semen Keren en ae 101% Nov. 28)103 ar 4 
3,022,000/Cuba Northern Rys Ist 5s-__--- 1942/3 D 5534 Sale 614% Sale | 62% Sale | 58 Dec. 22, 661% Dec. 14]] 53% Oct. 1] 664% Dec. 14 
1,419,000|Cuba RR Ist 50-yr @ 58___-_.---- 1952|3 J\ii 49% Sale 64% Sale | 62 Sale | 58 Dec. 21] 66 Dec. 17|} 49% Jan. 2} 66 Dec. 17 

64,000 at & cotanh Pipe comtenh... . 2080 Dj} 49% Sale 74 Sale | 674% 72%| 70 Dec. 23) 7534 Dec. 14|| 49% Jan. 2] 7534 Dec. 14 
19,000 Oe fe ees A ee ee 71 Sale | 71 Dec. 31} 74 Dec. 3)| 6914 Nov. 25] 74 Dec. 3 
272,000] **ist lien & ref 6s series B_..-- 1936|3 Dj; 46% Sale || 70% Sale | 65 68 70% Dec. 3. Dec. 24|| 46% Jan. 2) 73 Dec. 24 
1,000 Gaccitientes af Gapedit.... .....00)--=-H..... ...--lleeees sen 65 7134] 7134 Dec. 11) 714% Dec. 11]| 714% Dec. 11] 71% Dec. 11 
400 ,000|Cumb T & T ist & gen 5e__..-.-- 1937|3 43111043 105 {00% SS eee 101%] 99% Dec. 22/1004 Dec. 1]| 99% Dec. 22]104% Jan. 3 
991,000|/Dayton Pr & Lt ist & i ont S960... Se S| Seep 10738 Sale |108 Sale |106% Dec. 21)/108% Dec. 5|/104% Apr. 1/1084 Nov. 23 
13,209,000|Del & Hud ist & ref 4s_.......-- 1943|M Nii 79 Sale 90% Sale | 91% Sale | 87% Dec. 22] 91%4 Dec. 31]; 78% Jan. 2) 91% Dec. 31 
1,594,000] Gold 54e_-.--.---.----------- 1937|M Ni} 99% Sala |}101% Sale {100% 101 |100 Dec. 29)101% Dec. 10)} 98 Jan. 211102% Feb. 24 
150,000|Delaware Pr & Lt ist M 4}46.....1971|/3 J//106\% __--- 10334 105 {105% Sale |105 Dec. 8/105% Dec. 8)]/104% Nov. 10}107\% Oct. 9 
132,000] ist & ref 4%e__-.-..--.-...---- 1969/3 Jii105 —__--- 102 10244}102 Sale |10134 Dec. 30)102% Dec. 17|}1004 May 211105 Jan 6 
98,000] ist mtge gold 4}4s___.._...... 1969/3 Jii106 Sale {}105% -___- i {ee 105% Dec. 18)105% Dec. 18/1105 May 19/110 Mar 6 
274,000| Denver Gas & El ee & ref Ba_2221951 M Ni/1106% 107%|/107_ 107 4]106% 10734|107. Dec. 3)107% Dec. 10 105 34 July 31|108% Mar. 5 
117,000] Stamped as to Pa tax____.....---- M NI/107% _---- 106% 107 4}106% __-__- 106% Dec. 24107 Dec. 28))/105% Apr. 18)/108% Mar. 14 
10,463 ,000|**Den & Rio Gr ar anne G Sn. ----1936|/3 Jj! 30% Sale 32 Sale | 34% Sale | 30% Dec. 21) 3434 Dec. 31'| 29% Nov. 27' 38 Feb. 21 
1,121,000] **Consol gold 4s_____-.----- 1936)3 Ji 31 Sale 33 Sale | 35 Sale | 31% Dec. 28) 35% Dec. 31! 293% Nov. 27 38% Feb. 21 
2,774,000|teDenv & R Gr West gen 58 Augi955/F A/ 1334 Sale 17 Sale | 19% Sale | 16% Dec. 2] 19% Dec. 81] 13% Jan. 6; 20% Mar. 6 
7,172,000 *Assented (subject to plan) .._-. ----| 13% Sale 16% Sale | 18% Sale | 15% Dec. 21} 18% Dec. 31, 13 Jan. 6) 20% Mar. 24 
5,655,000] Ref & imp mtge 5s ser B____- -1978}A O] 23% Sale 29% Sale | 32% Sale | 27% Dec. 22} 32% Dec. 31/] 28 Jan. 2] 325 Oct. 19 
ieee” Godiemeelaee 3% 5% 6%| 6% Sale| 53 Dec. 2] 6% Dec. 2/1 33% July 8| 9% Sept.21 

* rtificates of deposit ...........- wo--]| 3% ----- g sale ec 4 ec. uly 4 pt. 
6,000 potas Patese Val ist guar 40 .1947/M S/| 62 72\i| 43 654} 47 GGsbls sce KeeutheiGinene sannos Jan. 31} 71 Jan. 24 

troit son— 

943,000} Gen & ref 4s series D_._.-..-- 1961\F All113 113 116% 1165%)116% Sale |115% Dec. 21/116% Dec. 113. Jan. 17/117 Oct. 13 

359,000] Gen & ref 5s series E-...-....- 1952 A O11109 =110 108% -.- 09 Sale 108% Dec. 4/109% Dec. 15)}/108 Aug. 11/110% Jan. 6 
1,209,000] Gen & ref mtge 4s series F__._. 1965}A O1/109% Sale {/112 4 -.---- 111% Sale {110% Dec. 21)112% Dec.10 |/108% Jan. 24)112% Dec. 10 

175,000] Gen & ref mtge 34s series G..1966)M Sj} 10834 Sale |108% 108%4}108%% Dec. 22/1094 Dec. 10//108%% Dec. 22}/109% Dec. 10 

17,000 *Detroit & Mack ist lien @ de... -1995|3 nt eee 48 70 50 70 50 Dec. 15) 50 Dec. 15]} 454% Nov. 6) 50% Feb. 18 
29,000 1st 4s assented. ._........- San Me, | SR arse 50 65 50 Dec. 9} 50 Dec. 9]} 45 Aug. 9] 50 Dec. 9 

1,000} *Second gold 4e-.-. ....------ 1995|3 Dij 15% _---- 33 45 35 GB) Beane ih Sennen cannes 35 Feb. 19] 35 Feb. 19 
23 ,000 *2nd 4s assented........-.-. 1995|--N]i] 15%  .--- 33 40 eR: nice ead Dec. 14} 40 Dec. 14]] 15% Jan. 18] 40 Dec. 14 
240 ,000|Detroit Term & Tunnel Ist gu 4}48°61)M Njj/112% _____ gees 17% 118%]117% Dec. 2)117% Dec. 111112% Tan. 7/117% Dec. 11 
169,000/Dul & Iron Range Ist 5e8_____...- 1937|A4 O11107 = 107%4}/103%% 103%4]103 10344/10344 Dec. 12)103% Dec. 3]|103%4 Dec. 12}107 Jan. 3 
495,000 Dul So Shore & atianelc 460... .1039 J Ili 52% Sale || 82. Sale | 71 Sale | 65° Dec. 30) 83% Dec. 11]| 52% Jan. 2] 86% Oct. 28 

1,015 ‘000 Duquesne Light Ist M 3}4s.-.-.-.. ee es 109% -.-.- 109% Sale {109 Dec. 17|10944 Dec. 2}/107 June 24/109% Nov. 23 
2,211,000|**Rastern Cuba Sugar @ f 7}42 1937.|M Si| 13% Sale || 4034 Sale | 46 Sale | 403% Dec. 1] 47% Dec. 7|] 12% Jam. 6] 47% Dec. 7 
7,372,000] *Certificates of deposit...........|----]]__.__ _____ 40 Sale | 45% Sale Dec. 1) 49 Dec. 7jj| 16% May 4] 49 Dec. 7 

7,000/ Rastern Ry M No Div let ¢ 4s-_ - -- A 3 oe lh ee ROBES ncvocleceuen caccegieaenss 3coren 104% Jan. 9/108 Sept. 16 
313 ,000)Eastern Tenn Va & Ga Ist @ 58 _-1956/M N//1031% 10334||11434 ___-- DEE ao cinke 114% D 2}/115% Dec. 17})103% Jan. 7|115% Nov. 19 
159,000/R¢ E1 Ill Bkn Ist con g 48....... 939}3 Jii107 Sale |}107% 107%}107% 107%/|107% es, 8}1074% Dec. 8|]/106% Aug. 11/108 eb. 4 

43 ,000|/Ed El Ill N Y ist cons a5 iiccosus 1995/3 3/127 131 |J138 = —---- SER TE xo npnldoanhh.cakhabdibietia deneve 128% Jan. 23/1384 Nov. 13 

125,000) R1gin Joi & East Ist @ 5a_______- 1941/M NI/10934 ___-- AR Oa) 2 nea 14 Dec. 3/114% Dec. 91/110 Jan. 11]114% Dec. 9 

190 ,000)E1 Paso Nat Gas 4}4s series A....1951/J Djj_..-- __ 10434 Sale {104 Sale |1031%4 Dec. 22110434 Dec. 11/1034 Nov. 2)104% Nov. 10 
1 291,000] Conv deb 43{s......--....-... ek 145% Sale j|_---- 70 42 Dec. 10}173 Dec. 211/137344 Nov. 5j173 Dec. 21 

241 1,000] z1 Zi Paso & 8S W ist & ref 5e_....-. 1965/A O1/10134 Sale |}110 —--_--- ES ic tied 111 Dec. 18)111% Dec. 12/)1013% Jan. 2/111 Sept.18 

35,000] 58 stamped_................-- Pitiedicckae eons 108% 110 {108% ----- 110 Dec. 4/110 Dec. 4/)/100% Jan. 11/110 ane ae 
19,000/Erie & Pittsb gen au @3%see0r B.1940)J J//105% ____- Og” Sea [Oe ntoswiben bee <eh Sane wa aceel 105% Jan. 17|107% July 13 
24,000} Series C 3e__.__...--.-.--.- J}1055% _.--- lie g * {agers NE oii aia 107% Dec. 7 107 $4 Dec. 7||/105% Jan. 31/1074 Dec. 7 
1,952,000| Erie RR ton aoe & prior lien 48_.1996|/J3 Jj}/100 Sale ||106 Sale |106% Sale {105 Dec. 1/107% Dec. 13]} 99% Jan. 2/107% Dec. 13 
8,493,000} 1st consol Men 48_.......- J|| 77% Sale || 92% Sale | 91 Sale | 8844 Dec. 22 9214 Dec. lj] 77% Jan. 2} 94 Oct. 13 
58,000] Penn coll trust g 4s......_... Sf: Eppa te 105% .-.-.. BODSE wane 105% Dec. 21 10534 Dec. 211/105 Oct. 28)106% July 31 
1,700,000} Conv ¢ 4e Ser A -.....--....- 1953/A O|| 74% Sale || 90 93 | 91 93 | 904% Dec. 3] 93 Dec. 10]| 744% Jan. 2] 95 ee 
1,064,000 Series B ai -1953}A O|] 75 Sale |] 90% 9134] 90% 95 90 Dec. 22) 93 Dec. 10]| 75 Jan. 2| 95% Sept. 23 

207,000] Gen conv 4s Series D_.._____. SO a WE Sete 92%} 91 91%; 90 Dec. 23] 90 Dec. 23]| 74 Jan. 3] 94 Sept 23 
- 618,000 Ref & impt gold 5a ser $927... Nj} 70 Sale 87 Sale | 85% Sale rs) Dec. 21] 88 Dec. 10}] 70 Jan. 2) 92 Oct. 7 
',337,000] Ref & imp Sus un Dl discoess O}| 69% Sale |] 8614 Sale | 86 Sale | 84% Dec. 21] 87% Dec. 10]] 69% Jan. 2] 914% Oct. 7 

131,000] Erie & Jersey ist s f 6s_...._- 1968(3 Ji}117% 118 ||118% Sale !118% ----- 11814 Dec. ljel19 Dec. 16//11644 Sept.10)119 Apr. 1 

277,000] Genesee Riv RR let sf és_.___ 1957|3 Jiiil7 Sale |j1165¢ 117%4]117% Sale |117% Dec. 7/118 Dec. 23}/116% Jan. 3/119 Apr. 9 

000] N Y¥ & Erie RR ext ist 4s...._- 1947|IM N//110) _- ee SIRE nou ed [Pid innubibonssd Gubckeeeuana giceenk lil Aug. 8/113% Nov. 4 

8,000] 3d mtge 4e---......_----- 8M 8i/104 ____- Set conad BE otc niet Sabie tea eateeel 103. June 12|/104% Mar 9 

163 ,000| Srmesto Breda Co ist mtge 7s....1954/F A|| 43 60 60% 64 | 62 Sale| 60 Dec. 9] 62 Dec. 2|| 42% Jan. 8| 74 Aug 1 

755,000|Fairbanks Morse deb 4s_......-.- i a, ae 10434 10434}104% Sale |104 Dec. 23]/105 Dec. 9 101% July 18)105% Nov. 12 

236,000] Federal Lt & Tr let « f 5e_.._...- M 8/| 98 Sale |j/10234 103 024 aueees 10234 Dec. 2/103 ec. 15 Jan. 2/10%34 Sept. 14 

19,000 58 International series____-.. Se ee Oa ee 1014%4/101344 Dec. 28|/101% Dec. 28 Hs Jan. 18)101% Feb. 15 

460,000} First lien s f 58 stamped_.___.. 1942|M Sj| 97 98 |1102% 103 {102 102%4}102%4 Dec. 3/1034 Dec. 16]] 97% Jan. 6/103% Sept 28 

454,000] ist liem « f 6s stamped.__._... 1942/M 8//101% 102 |/103  10334]102 10334|102% Dec. 29 103 54 Dec. 17||101% Jan. 6/1044 Sept. 24 

268 ,000 year deb és series B........ 1954/3 D!| 93% 95 101% 103 %j101% 102%}101% Dec. 10)1015 Dec. 18]} 95 Jan. 8/104 Sept. 1 

200 ,000/ Fiat dew e f 7e_._........-...... 1946/3 Ji| 61 65 77% 82 78 82 77 Dec. 11} 80 Dec. 15]] 60% Feb. 7] 874% Sept. & 

56.000|t¢Fla Cent & Peninsular 5s.___- 1943/3 Ji} 51% ----- 8749 a i ae 69 Dec. 5! 76 Dec. 22)] 52% Jan 13) 76 Dec. 22 
891,000|t*Fla East Coast ist 4}4s...__.- 195¢/3 Di} 5 5834}) 75 4 78%] 81% ----- 78 Dec. 2) 81% Dec. 18]| 56% Feb 24] 8114 Dec. 18 
10,668,000} ¢hat & ref Se ser A__.._-....-- 197¢)M Si| 10% Sale 16%4 Sale oi Sale | 15% Dec. 7} 19 Dec. 3l 7% Aug. 6) 19 Dec. 31 
6,069,000 ficates of deposit ......... wee 9% Sale 16% Sale | 18 _ Sale 5 Dec. 4) 18% Dec. 31 7 Feb- 29) 18% Dec. 31 
For footnotes see page 30 
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24 N. Y. STOCK EXCHANGE—BONDS 
Sales for BONDS K Price PRICES IN DECEMBER RANGE FOR YEAR 1936 
12 Months § Jan. 2 

Value N. Y. STOCK EXCHANGE sa 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 

$ Bid Ask}| Bid Ask| Bid Ask} Sale Prices Sale Prices ‘| Sale Prices Sile Prices 
*t*¢Fonda Johns & Glov ref 448_1952 ‘ 
44,000 Proof of claim filed by owner_...|MNi| 7% 9% 8% 10%]----- 9%] 8% Dec. 29} 8% Dec. 28} 8 Jan. 28) 11 Feb. 7 
*¢(Amended) Ist cons 2-48_.._. 1982].._. | 
175,000 Proof of claim filed by owner_...|MN 4 Sale 33% 4%) 4% Sale 3 Dec. 30} 4% Dec. 31 3% Dec. 30 6% Jan. 31 
171, *Certificates of deposit._._._. bi atest 3 4 3 4 3% 4%] 3% Dec. 23} 4% Dec. 11 3% Jan. 6) 6% Feb. 18 
17,000] fort St U D Co let 940. .......1941|3 J11104% _____ | eee FEROS SR REC SOPRA SE 105° Apr 29/107 Oct. 8 

203 ,000|Prameric Ind & Dev 26-y: Tiga" 3902 J 3107. = 107 %}|106 3% 10814|1075% Sale |10744 Dec. 3/10754 Dec. 31,}106 Jan. 29)110% Apr. 1 
1,427,000] t¢Prancieco Sugar 20-year 7}48-1943|“ || 354% Sale ||11514 122 |122% 129 |122° Dec. 3{138 Dec. 10|] 35% Jan. 2/138 ec. 10 

587,00 *Certificates of deposit........--]----|]---.- ----- 20 Sale {126 Sale {118% Dec. 23/140% Dec. 10]] 79 Oct. 10/140% Dec. 10 

44,000] Collat trust 6s___.......----- Tk, ee Se ee Sale | 81 Dec. 28] 83 ec. 31/1} 81 Dec. 28] 83 Dec. 31 

310,000] Gatv Hous & Hend 5s A__.---- -— A Ol] 75 79 95 96 96% 98 9434 Dec. 4] 98 Dec. 29]} 75% Jan. 7| 98 Dec. 29 

hyper Gas & Elec ( Bergen Co) Se... .-1949/3 Dj/11834 11934//122%% 123 34/1225¢ _____]_._--- ----..|-~---- ----..]]------ ------|-.--.- ------ 

481 ,000|Gen Amer Investors deb 5e ser A_ i952 F Ajjl02 Sale |/102 03 4102 103 {102 Dec. 10/102 Dec. 10}}101% Aug. 8|10434 May 11 

ary :000 General Cable ist sf ¢ 58 A_..-1947|J 3/1101 Sale |{106 Sale {105% 106 |105%% Dec. 151106 Dec. 1]}101 2}10614 Aug. 8 

ys General Elec (Germany) 70-...1945|3 Jj| 32 34 40 414%] 40 41 40 Dec. 8] 42% Dec. 3]) 29 ae. 16 33%3 Dec. 3 

216,000} ¢Debenture 6}8-.-...-------- 1940/3 Dj| 31 40 0 £1361 400) ssc 40% Dec. 7| 41 Dec. 14}] 30. Mar. 16] 41144 Nov. 2 

358,000] eS ¢ deb @ 68. - pa 1948/M Nii 31% 44 42% 43 40 Sale | 40 Dec. 31] 42% Dec. 3]/ 30% Mar. 9] 43% Nov. 16 
Generai Motors Acceptance rp— 

514,000] 10-year debenture 3s__-.------ 2) eee 104 Sale 1105 Sale {104 Dec. 1/105 Dec. 31//104 Nov.16]105 Dec. 31 

26.00 15-year debenture 31{s_-_------ ge” ae ee 104 Sale |1041%4 Sale {10344 Dec. 22|1044% Dec. 7/|103% Dec. 22/104% Nov. 18 

248,000!Genera Public Service deb 5%e_1939]J 4}/1035% ____- 103. Sale |1025% __-_-- 102% Dec. 16,103. Dec. 1{]102 May 4/104 Jan. 6 
5,514,0001Gen Steel Castings ist 5348 w w..1949|J Jj) 89% Sale || 96 Sale | 96 Sale Dec. 30] 9874 Dec. 9]| 76 Apr. 21] 98% Dec. 9 

*Ga & Ala ist cone bg ES nee 1945 Ji} 12% 18%]| 29 37 40% Sale 30% Dec. 3] 4034 Dec. 31}]} 12 May 14] 40 Dec. 31 
*Georgia Carolina orthern— 

78,000 — at 6% to July 1 1934___-- J Jij 20 22 35 Sale | 46 £xSale | 34 Dec. 4] 46 Dec. 31}{ 20 Jan. 3] 46 Dec. 3 
145,000] eGood Hope Steel & Iron sec 78-1945)A O]/ 32% 34 |/----- 34 |r27 Sale |r27 Dec. 31}727 Dec. 31}} 30 May 6] 36 Aug. 1 
1,015, 000] Good Co Ist 64s-_--..-- 1947/3 3JI/108% Sale {}107% Sale |___-.- ----- 107% Dec. 1/107% Dec. 1]'107% June 27|108% Jan. 25 

3/499,000 5 toned Rdg A oP sear: eetabed 945|3 D tts Sale ||105%% Sale |105 Sale {105 Dec. 30)106 Dec. 4]]/104 Jan. 211106 Nov. 9 

185, eee Fee eee i, 4 Vins Et eqeegnre 10134 Sale |100 Dec. 21/1014 Dec. 31//100 Dec. 21/101% Dec. 31 
3,081,006 Goodyear Tire & Rubber ist 5e 1957/M N//10434 Sale ||i05 Sale |10414 Sale {104 Dec. 3/105 Dec. 3)/103% Mar. 12/106 Jan. 10 

728, Gotham Silk Hosiery deb 5s w w. 19eeie | ahaa ges 106% 108 ‘103% 105 |103 Dec. 29/10744 Dec. 11]| 98° June 24/108 Nov. 13 

62,000 Gouv & Oswegatchie ist 58_...-- 942)\3 Di} 97 10034}/103 46 ----- DOES cwrdkececuciaon bho oe aan 190 Jan. 11}104% Nov. 21 
47,0001|Gr R & I ex let gu ¢ 4K eee ioaal? 31108 ____. 111% 112%}111 ----- 111 Dec. 29/1115 Dec. 141/108 May 12]1115% Dec. 14 
3 Graye Point Tem Ist gu @ Se -..1947/) D|| 50 84 te ee Pee 99 Dec. 17| 99° Dec. 17|] 90 Feb. 27] 99 Nov. 24 
506,000 Gt Cons El Pow (Japan) 7¢.----- 1944/F All 94 Sale || 95% Sale | 90 Sale | 90 Dec. 31] 9534 Dec. 2]| 88% Avr. 7| 99 Feb. 7 
745,000] tet & gen af @6Ka__.--------- 1950|/J J/| 8534 Sale |/----- 91%] 81% 86 | 78 Dec. 23] 80 Dec. 30]| 78 ec. 23} 99 Nov. 13 
Great Northern Ry— 
2,125,000] set & refund 4s Ser A _----- 1961/3 J 107 4 Sale ||115% Sale |115% __--- 115% Dec. 3/116 Dec. 12]/}/107% Jan. 23116 Dec. 12 
2,550,000] Gen mtge 5s Ser B__-------- 1952)3 JIi108 Sale |j1174% Sale |117 Sale |116%4 Dec. 23)119 Dec. 14}/107% Jan. 2/119 Dec. 14 
2,000,000] Gen mtge Se Ser C_.--------- 1973|3 3//10334 Sale {113% 1141%4|115 Sale |11334 Dec. 7/11544 Dec. 22/|103%% Jan. 2/1154 Dec. 22 
3,824,000] Gem 4s Series D....-.--.--- 1976|J 3|| 96% Sale ||109%4 Sale |108% 10914|107° Dec. 21/10934 Dec. 2|| 96% Jan. 2|109% Dec. 2 
8,409,000] Gen 40 series E--__--.---- 1977|/3 J3|| 96% Sale |/107%4 Sale |107%% Sale |106 Dec. 29)109 Dec. 9]; 96% Jan. 2/109 Dec. 9 
4,020,000] Gen mtge 4s series G__-----.-- 994615 Jil... ..-- 119 Sale |119 Sale {115 Dec. 19)120 Dec. 14//1109% May 22/124% Oct. 19 
17,397,000} Gen mtge 4s series H_--------- 194615 Jij..... ..-.. 1084 Sale {108% Sale |107}4 Dec. 2/108% Dec. 31]} 99% Mar 2x/109% Nov. 16 
21,000|\¢Green Bay & West deb ctfe A____- Feb|| 55 70 69 75 162% 75 | 69 Dec. 11] 69 Dec. 11}} 60 Apr. 14| 75% Oct. 22 
1,529,000] eincome debenture ctfs B_.-...--- Feb|| 8% Sale || 1114 Sale | 11% Sale | 10% Dec. 7] 11% Dec. 30 res, Jan. 17] 14% Feb. 11 
Greenbrier Ry ist gu @ 48_-_ _--- 1940/MNI/106 _____ SY Sea 106% ...- 10854 Dec. 9/1085, Dec. 9//1065% Apr. 9/109 Sept. 29 

568,000|Gulf Mob & Nor let Sie cor B_-.1950 A 86 96 1/105 Sale {104 Sale |102% Dec. 21/105 Dec. 1]] 90 Jan. 3]106 Nov. 12 

3,564,000] ter mtge gold Se series C___--- sei|A O|| 82 Sale ||100 Sale |10034 Sale | 9914 Dec. 30/101 Dec. 8]] 81% Jan. 3/102 Oct. 20 

7,000] Gulf & Ship Isjand ref 58__.¥eb 1952 a. be” Rae 2 eee EERE. > SE EE 75% May 21] 77% Mar. 26 
Ee enaues --- || 60 67%] 83 90 | 88 94 | 90 Dec. 29 Dec. 29}] 69 Jan. 23| 90 Dec. 29 
97,000) Gulf States St’l ist mtge 44s__--1961/A O]]_____ ___“_||----- ----- 993% Sale | 9834 Dec. 28) 9934 Dec. 17|] 9834 Dec. 28) 9934 Dec. 17 
258,000] Gulf States Utilities 4s series C..1966|A O||_____ ____- 106 Sale |105%% Sale |1044 Dec. 23/106 Dec. 1/|103% Nov. 2/106% Nov. 20 
142,000} 10-year debenture 44s_------- 1946/A Oj]____. _____ 106 Sale |104 10434|104 Dec. 17|106 Dec. 1//104 Nov. 2)106% Nov. 23 
51,000 ken let és__...-- 9060;2 JLI0O8K Bale 4109 110 [107% 110 |--.~-— .....-}-2.... ~....: 107% July 24|110% May 15 
Pan egg Bing A aheeamtat et ae | bet? Se send aptte- 29 | 27°” Dec. 24) 29°” Dec. “5|] 27° Dec. 24| 37% Jan. 11 
1,246,000] gock Val Ist con @ 4%e_... --..1999])2 41/1154 117% 125 126 |1253¢ Sale 125 Dec. 2/126 Dec. 4/1116 Jan. 9126 Dec. 4 
1,194,000] eHoe (R) & Co Ist mtge__...---- 1944/A O]] 441% Sale || 91 Sale | 84 = 86—, : 9044 Dec. 4! 95% Dec. 10|] 44% Jan. 2) 9544 Dec. 10 
t*Housatonic RR con @ 5s. --.-- 1937;|M N/| 644% 70 71% 72 78 Sale | 72 Dec. 2] 81 Dec. 23'| 64% Jan. 3) 89 Jan. 23 

21,000 0] Houst & Tex C Ist g Seint gu -...1937/J 3/105 ____- 102%% ...-=- 102% -..-. 1023 Dec. 9/1023 Dec. 9j/102% Sept.28/105 Jan. 4 

258; House Belt & Ter Ist Se __-----1937|) 3|1104  10437}/1021% 10244]101% ___-- 02 Dec. 18}102% Dec. 5]/101% Nov. 6/105% Mar. 23 
1,496,000] Houston Oil sink fund 5s A_--1940|/M N|/101% Sale ||102% Sale {102% Sale |1015¢ Dec. 8|102%4 Dec. 31|}100% Jan. 2 103 %4 July 20 
5,942,000] uudson Coal ist 8 f Se series A--1962/4 D]| 40 Sale || 5534 Sale | 51 Sale | 49% Dec. 29) 55% Dec. 1|| 38% Jan. 9] 61% Oct. 13 

29 Hudsoa County Gas Ist 5e__---- 1949] M NI/11934 120%||123%% Sale |12334 124 |1235, Dec. 1/124% Dec. 17//119% Jan. 29|124%4 Dec. 17 
S- 472,000] Hudson & Manhat Ist & ref Se A.1957|F 4|| 8034 Sale || 803s Sale | 8115 Sale | 77 Dec. 28] 8244 Dec. 9)| 72% Aug. 6 894 Feb. 24 

6,517,000 *Adjust income 5s8..... .- Feb 1957/A O|| 33. Sale || 35 Sale | 3244 Sale | 30 Dec. 28] 35 Dec. 1|| 26% June 11] 39% Feb. 21 

2,517,000 ell Telep 3s ser B_...1970/A O]/104 Sale |/1091% ----- 110 Sale {109% Dec. 21}110% Dec. 14/1104 Jan. 2)110%4 Dec. 14 

9/000] tthsmote Geapee aot ee ea heed 1953/3 4//104% ____- 110% ...-. RIO ci cwe 110% Dec. 21]110% Dec. 21)/}105% Jan. 16/112 Feb. 13 
20:00 let gold 340...-.------------ 1951|3 ||102%¢ Bale ||105%s 10634|106% ~~~ —- 1064 Dec. 3]106%4 Dec. 3||101% Feb. 610634 Dec. 3 
14,000] gxtended Ist ¢ 3}48----.-.--- 1951/A O}/102% ____- 10644 -..-. 0614 1074%4]106%4 Dec. 14]10634 Dec. 14!/102% June 1/106% Dec. 14 

$14,000] 4e¢ gold 3s sterling. -....----- 1951/M 8|| 754% ____- }) pee OOOE cnevdliantin wise eeta unten 87% Mar. 11| 894% June 16 
3,516,000] Collateral trust gold 4s.....-- 1953/A O|| 90 Sale || 9234 Sale | 93 Sale | 9114 Dec. 22} 934 Dec. 5/] 791% June 3] 95 Oct. 14 
5,411,000! Refunding 4s-------------.---- 1955|MN!| 82 Sale '| 9444 Sale | 94 Sale | 92. Dec. 19! 94% Dec. 1]] 81% Jan. 2) 96 Oct. 3 

668,000 purchased lines Ist Sue Mae: 1952/3 3| 67% 71 8844 Sale | 883% Sale | 8734 Dec. 11 8844 Dec. 1)! 69% Jan. 7] 8944 Oct. 22 
7,145,000| Coll tr ¢ 4s_-...-------------- 1953|MN|| 68% Sale || 8934 Sale | 8754 Sale | 86% Dec. 21° 89% Dec. 1] 68% Jan. 2) 90% Oct. 13 
2,204,000] Refunding 5e_.......-------- 1955|MN|/ 89 90 |{10244 104%4]104}4 Sale {103}, Dec. 2 104%4 Dec. 17}; 90 Jan. 3/1054 Sept. 
9,046,000) 40-year 4%{s_.....------------ 196e|/F Ai] 65 Sale || 8044 Sale | 79% Sale | 764 Dec. 23) 8144 Dec. 15|' 64% Jan. 3/ 86 Oct. 7 

49,000} Cairo Bridge gold 4s_ ..._.---- 10K /3 Di102% ___-- 107% -_--- LS {ges 108 Dec. 22108 Dec. 22] 103% Jan. 23;)108 Nov. 12 
41,000) Litchfield Div ist ¢ 3e....-.-- 1951/3 J|| 86° _____ — a oe 2. 6 Dec. 22} 96 Dec. 22]| 87° Fe 3| 97 Nov.16 

345,000} Louisy Div & Tor @ 3s-_----- 1953)5 3|| 91 2 102% -._.-]101 102 {10134 Dec. 81025 Dec. 17]| 91% Jan. 3/103 Nov. 23 

161,000] Omaha Div ist g 3e.._..----- 1951/F All| 725% Sale || 8644 8734] 87 --.-- 874% Dec. 17| 88 Dec. 17]| 72% Jan. 2) 88 Dec. 17 

324,000] ge Lou Div & Term @ 38 _...-- 1$51|J Ji|_____ 75 88% 90 ! 89 Sale | 89 Dec. 31} 91. Dec. 5]| 75° Jan. 6) 914% Oct. 22 

,000 Se lS scl aaa AES 1951/3 J\| 78 82 a =e +, eee 9734 Dec. 21| 97% Dec. 21]| 82 Jan. 8| 97% Dee. 21 
000] Springf Div ist @ 3}48_------- 1951/3 J|| 98% 100%||100% ----- | 100%4 Dec. 30/100% Dec. 30]|100% Sept.29101 Mar. 17 
204,000] Western Lines ist ¢ 4s_.-._-_- 1951/F Aj] 8234 ____- a eae 10044 101 |100% Dec. 16|100% Dec. 11]| 87 Jan. 7/1003 Dec. 11 
lll Cent & Chic St L & N O— 
8,142,000} Joint ist & ref 58 ser A_...-.-- 1963/3 Di| 72 Sale 1 Sale | 89 Sale 7 Dec. 23] 91 Dec. 1]] 71% Jan. 2 80% Oct. 7 
5,212'000] 4368 series C___.......------- 1963!J Dj} 68 Sale |} 85% Sale | 8434 Sale | 82% Dec. 29) 8614 Dec. 1j}| 67% Jan. 2) 9044 Oct. 5 
709,000|Ulinois Steel deben 4}48- .. ----- 1940/A O//10834 10834||106%4 Sale |107% 108 [106% Dec, 9]10734 Dec. 24]/106%4 Nov. 4/108} Jan. 6 
3,000|Ind Bloomington & W iet és_...1940/A O}/102 ___--||----- -----|----- -----|------.------|->=---,------ 105 June 12)105 Juue 12 
181,000}tmd Ill & ta let gold 4s... ..---- 1950/) J)/| 98 ..._- 107% Sale |10634 107 |106% Dec. 22}107%% Dec. 1)| 99% Jan. 23|107% Dec. 1 
601.000|t*Indianapol & Louisy ist gu 491956|3 J|| 2134 Sale 1 Sale | 38 39%| 3814 Dec. 29} 42 Dec. 7]| 213% Jan. 2 4 30 
emo Parke 1965|3 3]|10654 105% 106 10534 Dec. 17/106 Dec. 17]]105 June 17/1083 July 20 
Gen & ref guar 5s ser B.. -...1965).8 Jj/106% -.... 4 -----j|1U0 -...-. 4 . ‘ 4 

133° O08 Sol teas ane 348 ser B__..1986|M 8 Eevee! sd 105. 106 |105 10514110514 Dec. 14|105% Dec. 14]}/102% Aug. 11/105% Dec. 14 
2,475,000|Inland Steel 3%s series D.-.---- | oe’ | ees 107% 10734|107% Sale [107 Dec. 22/108 Dec. 71/1034 Apr. 29)108 Dec. 7 
8,595,000|ttnterboro R T ist & ref 5a__.__1960)J 895% Sale || 9514 Sale | 9544 Sale | 934% Dec. 24] 9614 Dec. 3)]} 89% Jan. 2] 98% Oct. 27 
1.796.000 *Certificates of deposit. 88 8 9434 Sale | 92% Sale | 924% Dec. 28} 94% Dec. 1|| 87% Jan. 8) 95% Oct. 23 
2,792,000] *¢1@-year 6% notes __-_.-- é 48% Sale | 464% Dec. 29] 52% Dec. 3)| 46% Dec. 29) 65% Jan. 2 

"449.000 *Certificates of deposit _ 45 Sale | 44% Dec. 24| 46 Dec. 2!) 44% Dec. 24) 60% Jan. 22 
1,744,000] **10-year 7% notes. -__-.-- 95 96 95 Dec. 1] 96% Dec. 8]/ 90 Jan. 6) 97 June 15 
1,585,000 *Certificates of deposit 93% 95 924% Dec. 28} 96 Dec. 10|} 87% Jan. 8 96% June 26 
1,669, ‘000 eye y Iron Iiet ‘ie ser B_..... 101% Sale | 9844 Dec. 3)1014% Dec. 30)| 86% Jan. 2/101% Dec. 30 

Int Agri Corp ist & coll tr 5e— 
hl 3|M N ale ||101 102 {101 Sale |10034 Dec. 16]102 Dec. 11}| 96% July 14|102%{ Feb. 28 
4 oes OO nterens Gemnut sane deb da.-_isaai 99% Bale 11789 Sale {160% Sale 149° Dec. 22/173 Dec. 1||1155¢ Jam. 201173" Dee. 1 

; J *Internat Gt Nor Ist 68 A_..... 1952/3 Jii 39% Sale 33 344] 35 Sale | 315% Dec. 23} 35% Dec. 12}} 31% Dec. 23] 47% Feb. 18 
3 0e3 000 ‘ *Adj mtge 6s series A_July 1 1952} -. 10% Sale || 12 Sale | 12% Sale | 11 Dec. 9/13 Dec. 12)|) 9 Aug. 24) 14% Feb. 19 

,560,000] ist mtge gold 5s series B_-_--- 1956|J J5|| 36 38 33. Sale | 32% 34 30. Dec. 29] 3344 Dec. 18/] 30. Dec. 29] 4644 Feb. 17 

1,059,000} *iet gold Se series C_.. _....-- 1956/3 J|| 36 3834]| 314¢ 34 32% Sale | 314 Dec. 23 32% Dec. 11 31% Dec. 23] 45 Feb. 18 
16°61 8,000|Internat Hydro El deb 68_.._._. 1944/A O}]| 45% Sale 66 Sale | 80% Sale | 65% Dec. 3] 85% Dec. 18!| 36% Apr. 13} 85% Dec. 18 
2'689,000|Int Merc Marine ist « f 68__.____ 1941/A O|] 66% Sale || 68% Sale | 72. Sale | 674 Dec. 11} 74 Dec. 19)) 65% Jan. 21) 79% Feb. 27 

4,692, 000|Intern Paper conv 5e series A__.1947|3  J|| 92% Sale ||101%% Sale |102!4 Sale |1014% Dec. 1/103 Dec. 11]} 90% May _ 1/103 ec. 11 

5,558,000] Refunding 6s series A__...-.-- 1955|M 8/| 75 Sale 8 Sale } 98 Sale | 973% Dec. 3] 99% Dec. 15]] 75% Apr. 30] 9934 Dec. 15 

,000|Int Rys ef Cent Amer ist 58 B_-._1972/M N/|| 76 80%}| 96% Sale | 90 99%| 9344 Dec. 17} 97 Dec. 11} 80 Jan. 4] 98 t. 28 

581.000 Ist col] trust 6e gold notes....1941|M N/|| 87 94 102% 102%4)102___-_- 102 Dec. 23/103 Dec. 22 ge i Jan. 10/103 Dec. 22 

424,000] Firet lien & ref@sse ----..---- 1047 F All| 79 85 98% 99%} 99% 102% 98% Dec. 4] 994% Dec. 8j] 81% Jan. 14/100% Oct. 16 
7,606,000|{mternat T & T deb g@ 4348_.---- 1953|J J|| 7534 Sale || 74. Sale | 69%4 Sale | 66% Dec. 29) 74 Dec. 1 26%4 Deo Dec. 29] 9134 Feb. 11 
17,124,000] Convertible debenture 4s8_..1939/J J|| 87% Sale 8474 Sale | 81% Sale | 77% Dec. 29] 85 Dec. 2)| 777 29] 99% Feb. 19 
123.727 0000L | Gh GOON OO ccc ecncccccesccee 1955/8 All 79% Sale || 774 Sale | 75% Sale | 7144 Dec. 29) 7744 Dec. 1}) 71% bene. 221 95 Feb. 11 

For footnotes, see page 30. 
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Sales for BONDS By Price PRICES IN DECEMBER RANGE FOR YEAR 1936 
12 Months $5 Jan. 2 
Value N. YY. STOCK EXCHANGE Sa 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highesr 
$ Bid Ask|| Bid Ask) Bid Ask} Sale Prices Sale Prices Sale Prices Sale Prices 
tlowa Central Ry— “ 
2,392,000| efet & ref 4e..............__. 1951|M 1% Sale 2% Sale 3 3%| 2% Dec. 7} 3% Dec. 23} 1% Jan. 2| 4% Oct.i a 
2,792,000] sames Franklin & Clearf tat 4e__1959|3 D// 84 85 ||100 Sale {100 _ Sale 133" Dec. 23/101 Dec. 8'| 84% Jan. 3/101 Dec. "3 
824,000) Jones & Laughlin St’l ist M 4%{s.1961|M Sj|__.._ ...-- 105 Sale |105% Sale Dec. 21/1054 Dec. 31/1102 Sept. 1/105 Nov..19 
70,000] Kanawha & Mich Ist gu @ 4s____. A Ol]101 102 {|j108 Sale |108 =  _---- 108 Dec. 1/108 Dec. 1/}102 Jan. 6/108 Dec. 1 
3,343,000 t*K G ty tena ne tm ies aida tees AO gt 39 5534 5734| 62% Sale | 555% Dec. 3] 6214 Dec. 31|} 40% Jan. 3) 63 | Oct. 10 
1,448,000] eCefs of dep (Bankers Trust) .----- cnosth O4 37\%|| 51% Sale | 58% Sale | 515, Dec. 1] 59 Dec. 17|| 37% Jan. 3] 59% Oct. 13 
5,204,000) Kan City South ist g 3e_._____- 1950\A Ol] 75% Sale 92 Sale | 94 Sale | 91 Dec. 2} 944% Dec. 28]] 741% Jan. 3] 94% Dec. 28 
2,648,000] Ref & Imp 5e_..__._....- April1950\F J|| 6734 Sale || 98% Sale | 9834 Sale | 9534 Dec. 21) 99 Dec. 30]] 67°° Jan. 3] 9944 Oct. 
2,135,000| Kan City Term let 4s.___.....-- 1960|3 J||107 Sale ||109% Sale |109% Sale |109% Dec. 19)109% Dec. 15/1107 Jan. 2/109% Dec. 15 
1,234,000] Kansas Gas & El ist mtge 4348_.1980/2 Dj/105 Sale ||103+2 104)4/103}4 Sale 10334 Dec. 4)104% Dec. 2/1021 Apr. 30/10644 Apr. 14 
50,000|eKarstadt (R) Inc ist Mtge 6s._.1943|M Nj| 40 40%}| 40 43 74) 40 44 40 Dec. 8) 40 Dec. 8]} 40 June 2 ov. 20 
29,000] ¢Ctfs w w stpd (par $645)__-.. $943ic.<.11 35-8 25 2634) 24. 28 | 35% Dec. 3/354 Dec. 3]/ 35 July 13) 39 Jan. 4 
79, °Ctfs w w stpd (par $925) ___-- 1943|----|] 34 40 33 Sale |729%4 Sale je30 Dec. 24 44 % Dec. 10]} 30 Dec. 24] 38% Feb. 18 
282,000] With warrants (par $925)....1943]----|| 36 —--.-- 25 Sale 3344 pe Silse. 24 Dec. 1 Dec. 1}] 22 June 22} 32 Mar. 24 
848,000| Keith Corp (B F) Ist ser g 68_...1946|M 8/| 94 Sale || 99 9934 9814} 9744 Dec. 28 99% Dec. 2]} 92 May 4/100 Nov. 25 
521,000/ Kendall Co 5s series A___.--.. 1948|M S/|102% Sale ||103 1044 102% Sale 102% Dec. 31}104% Pec. 17/|}102 May 1/104% Dec. 17 
109,000) Kentucky Pa Ist gu 48__... 1987|J J 107 Sale |j115 Sale 54116 |115 Dec. 1/115% Dec. 16/107 Jan. 2/115% Dec. 16 
274,000| Kentucky & Ind Term Ist 6540..-3988 J Ji} 89 Sale }/100% 100% 100% 10134|10034 Dec. 19)10134 Dec. 23]) 89 Jan. 2)102  Sept.12 
123.000} geamped...............-..--- iJ Ji} 98 100 |)108%4 ----- BE. onsee 108 Dec. 244109 Dec. 4// 98 Jan. 311/109 Dec. 4 
47,000 Geta cats bien a tae ies! a” Yee 108 ----- 109% .----|-----+ ----.-]------ ------ 102. Jan. 30/108 Nov.1$ 
11,000} 43s umguaranteed__.--..-..- 7 eee: 107 ----- 107 «----]------ ------|------_------ 103% June 25)106% Oct. 24 
81,000] Kings Co E L & Pow gold 5e____- 1937|A O11104 106%||103% ----- 102% ..-.- 3. Dec. 28)103 Dec. 28//103° Dec. 28]/10634 Feb. 15 
83,000] Purchase money 68... ____...- 1997|4 O1150.—«s«éi55) ss jj161% 1 61% 1644%/162% Dec. 9/1624 Dec. 9/]/155 Jan. 23/163 July 17 
624,000] Kings Co Elevated Ist g 4s__.. .1949|F Aj|103% Sale |/108% 10834|108%4 10834|1084%4 Dec. 28]10834 Dec. 4//1031%% Jan. 2/108%{ Dec. 4 
56,000] Kings Co Lighting Ist ref 5e____- 1954)3 3}/11134 ____- 21556 .---- 15% 11644|115% Dec. 9/115% Dec. 31//112% Jan. 8]116% July 1 
32,000) ist & ref 6348__-..----------- 1954/3 3111834 125 | jl Sale |119% __..- ec. 1/119 Dec. 1)/118° Oct. 16/122 May 28 
21,000/ Kinney (G R) Co conv 7 s-_-_-- -- 193¢|J DI}102% 10334||_ 997 100. 100} 99% Dec. 4) 99% Dec. 4/) 9934 June 20]104 Oct. 13 
2,224,000] Kresge Foundation coll trust 48.1945|/J J|/109%4 Sale |j112}4 112%|a110 Sale |110 Dec. 29)112%4 Dec. 2/|1041%% Apr. 27|113% Aug. 10 
Kreu & Tollciass A 
2,888,000 : 58 eskcun ctfs of deposit._.1959|----]]/_.... _..__ 44% Sale | 44 Sale | 4334 Dec. 29] 45% Dec. 2)! 421% Sept.16] 484 Oct. 28 
2,327,000|Laclede Gas Lt ref ext 5s__..._-- 1939|A O1]/101%% Sale {}100% Sale | 99% 100 99 Dec. 19)10034 Dec. 2)| 931% June 24|102% Oct. 7 
»089,000} Coll & ref 5348 series C___.___. 1953|F A 93°64 Sale || 69 Sale | 6644 Sale | 6334 Dec. 22] 69% Dec. 1 esi Dec. 22} 80% Jan. 18 
1,627,000) Col & ref @ 5348 ser D_..-.-- 1960/" Aj] 7154 Sale || 68 Sale | 65 684] 6314 Dec. 23] 6944 Dec. 8]| 631% Dec. 23] 80% Jan. 22 
209, Coll tr 6s series A__.---------- 1942|F Al] 74 76%}| 70 70%| 66 Sale | 65 Dec. 15} 70 Dec. 2)| 65°° June 16] 87 Feb. 29 
A Collateral trust 6s series B__..1942|/F Aj) 741% _____ 69 75 TO Vieow ee mee gulnbewes a 6n0ed 67% June 77 = Jan. 27 
1,334,000| came K & A let gold Se..__..... 37|\3 31102 10234||102 103 {101% Sale |101 Dec. 30 103% Dec. 41|1003% Nov. 9/104 Feb. 7 
16, a ee ett ae iJ J OO! a Pere 105% Dec. 8)106 Dec. 10))100% Jan. 3/106 Dec. 10 
1,108,000] ake Shore & Mich Sou @  Seeeee J Di 98 99 %||105%4 ----- eee ec. 211075 Dec. 16|| 99% Jan. 3)107% Dec. 16 
11,123,000|eLastaro Nitrate Co Ltd 6s... - 954|J J|| 2114 Sale || 3334 Sale | 38% Sale | 3344 Dec. 7] 39 Dec. 28]| 21° Jan. 2) 3 ec. 28 
3 *Certificates of deposit..........-]----||_.... _.._. 32% Sale | 38% 3234 Dec. 1] 3844 Dec. 28]| 29% Oct. 27] 3 Dec. 28 
1,319,000 Lehigh Coal & Nav 434s ser A...1954/3 J/| 9834 Sale ||105  10544|105 10544|1045, Dec. 9/10534 Dec. 11]] 98°° Jan. 2)105344 Nov. 18 
1,365,000 sink fu ser C__... 1954/3 Jj| 98 Sale ||10434 Sale [104 1043¢/10334 Dec. 14|1054% Dec. 29]| 98 Jan. 2/105% Dec. 29 
148, Lehigh & New Eng RR 4s A____- 1965}A O}/104% J | a 0532|105 ec. 910534 Dec. 4)|10434 Feb. 18|105% Dec. 4 
9 Lehigh & N Y ist gu @ ée____._. 1945|M 8|| 57. —‘ Sale || 9044 Sale | 91 9034 Dec. 1] 93 ec. 15 2) 95 20 
117,000|Lehigh Valley Coal Ss ._.....__. 1944|F A 99% 10044|100 Sale | 9944 Dec. 2/100}4 Dec. 9/| 97 Jan. 9]10144 Feb. 3 
" ist & refunding 56__...__..__- 1954|F Ail 65 Sale || 784 Sale | 75 7 4% Dec. 1) 7834 Dec. 1/] 60 June 20} 81 Oct. 22 
655, ist & refunding 5s_____._.___- 1964|/F Aji 64 Sale || 7334 Sale | 77% Sale | 73% Dec. 1} 77% Dec. 31|| 541% June 22] 77% Dec. 31 
716,000) First & ref sinking fund 5¢__..1974|F A 70% 74%) 70 76 72% Dec. 4] 77% Dec. 15 Juiy 17) 7734 Nov 
394, Secured 6% gold notes.__._._ 1938|J J|| 97% 100 9944 Sale {100 Sale | 994% Dec. 11|100% Dec. 29| 98 Jan. 15'100% Dec. 29 
2,000,000)Lem Vall Harbor Term ist 58___.1954/F A 104 Sale |104%4 10534|103% Dec. 22|105% Dec. 9| 82% Jan. 2;105% Dec 
2,737 ,000|Leh V (N Y) ist gu @ 4}4s______- 194e)J J'| 80 8134!) 103 Sale |102% Sale |102% Dec. 31)103% Dec. 11] 813% Jan. 4!10334 Nov. 10 
13,852,000/Leh Val (Pa) gen con g és ______ 2003;|M N/| 34 Sale 704 Sale | 70 Sale | 66% Dec. 29} 724% Dec. 10 yJan. 2 75% Oct. 19 
5,941,000} Gen cons 4e_.....-..______- 2003;})/M N35 Sale 74% Sale | 76_ Sale Dec. 29] 7744 Dec. 11,} 34 Jan. 2, 81% Oct. 17 
2,629,000} Gen consol Ss -_..........._.- 2003|M Ni} 40 Sale 5% Sale | 81 Sale | 79 Dec. 29} 85% Dec. .9}} 40 Jan 2} 90% Nov 
436,000|Leh Vall Ter Ry ist gu @ 5e_____ 1941/A O11105% ____-_ 109% Sale {109 Sale {109 Dec. 23/1094 Dec. 17|'103% Feb. 14)109% Nov. 18 
138,000/Lex & East ist gu Se____.__.___. 1965)A O1/1143%% ____- 128% 1304|129 130 |128% Dec. 11)130% Dec. 15/1115 Jan. 15)/130% Dec. 15 
744,000 my cored Myers Tobacco 7s_...- 1944/A 0//133 Sale |/135 Sale |135% 136 |135 Dec. 1/136 Dec. 41/181 May 13/137 Apr. 19 
TE eee aes ears eee 1951/F Ajj121%%{ Sale |j126 Sale {125% ----- 125% Dec. 111265 Dec. 14)|121% Jan. 2)127 Sept.17 
000 uectis Miami gen és A ....1962|}M Niji 108 Se OE bce cln madam bien dees hamthte Meee 108 Jan. 3}111 Apr. 
2,935,000|Loew’s Inc s f deb 3}4s__....._.- I I cae wie 101% Sale |101% Sale {100% Dec. 21)101% Dec. 7j| 96 June 25)102 Vv 
79,000|Lombard Elec 7s series A-_....._ 1952|J Dj) 4216 47% Sale Sale ec. 24) 69 Dec. 31]/ 45% Jan. 13].74% Sept. 8 
00:000| Long leland gon 0 dann naa ---t9a8|3. DIlidaiz 105% 104% Bale |1083% 10434 04M Wes. 1/04 Dee. i 10473 Jan. 1410634 Mar, oy 
’ Long Island gen @ 46............ 4 Sale ec 4 Vec 103 ug ar 
382,000] Unified gold 4s__............- 1949|M || 105% ..-.- OF uscd ec. 21/106%4 Dec. 8|]101 Feb. 10/106% Dec 
573,000 aml pon ge | RE ER 1937|M 8// 98 13 10134 10134|101% ----- 10936 Dec. 28/10134 Dec. ¥j| 98 Jan. 6102% July 23 
2,377,000} Guar ref gold 4s8__...______. _. 1949|M S101 % 8S. O7 Sale {105% Sale |105% Dec. 11)1U74% Dec. 2/| 99% Jan. 22 107% Nov. 25 
000/Lortilard (P) po TD ciniemmaetel t A O1/129% 131% )|133% Sale |134 135 {133% Dec 135% Dec. 4//131 Jan. 7j1 ec. 4 
a 1951|/F Aj118 Sale ;|124% Sale |124 126 {124% Dec. 17/125 Dec. 2)|118 Jan. 2)125 Dec. 2 
6,975.000|Louisiana & Ark ist 5s series A..1969|3 J|| 84 Sale 98% Sale | 99 Sale | 97% Dec. 25) 99 ec. 5]] 84 Jan. 2/100 Oct. 17 
24,000|t ou & Jeff Bridge gu @ 4s____.. 1945)M 8//106 107%//110% 112 (112% ----- 111 Dec. 2)11234 Dec. 18/}/107% Jan. 8j11234 Dec. 18 
,000/Louiev & Nashv gold Se_________ 1937'M N/|'1044<4 106 101% 102%/101% 104 {101% Dec. 22'101% Dec. 9/'101% Dec. 22/10534 Feb. 28 
2,169,000 Unified gold 4s. ~-----------1948 J J} 108 Sale ine Sale |109% Sale |109% Dec. 1110 Dec. 28)107% June 1]110 Dec. 28 
° ist & ref 5e series B__.......- 2003\;A O}|107 Sale |/111 111%}1 1114%}j111l Dec. 811134 Dec. 4)/;5107% Jan. 2 11336 Dec. 4 
2,781,000) ist & ref 448 veries C__.____- 2003/A 01/103 Sale 10854 Sale |108% Sale |107% Dec. 28 108% Dec. 11))103% Jan. 3]110% Mar. 4 
»738,000; ist & ref 4s ser D_.__........- 2003/A Oj}... ____.}}1034%% 10434/103 10334]10234 Dec. 23)10434 Dec. 3]|101% Aug. 7|10434 Dec. 3 
1:643,000| 1st & ref 3%e series E.....__ 2003/A O}|---~_ ~"_ ~~ 98 Sale | 97% Sale | 963% Dec. 22 98% Dec. 11] 963% Oct. 29] 98% Nov. 9 
104,000 Paducah & Mem Div 4s8_...... 1946\F A 108% 105 7 ee +e aap 111 Dec lll Dec. 22/105 Jan. 3 1th ec. 22 
573,000) St Louis Div 2d gold 3e______- 1980|M 8]| 79 82 |/a94% Sale | 96 ----- 944% Dec. 1) 96% Dec. 4/} 81 Jan. 10) 96% Dec. 4 
21,000} Mob & Montg Ist ¢ 4}s___.___ 1945/M 8s 110% SUR ED. | Ge ead RID Ue . Cpcabsnncne wane 111% Jan. 10]/114 July 14 
1,880,000} South Ry joint Monon és____- 1952|J Jj| 86 Sale || 9954 Sale '100% Sale | 99% Dec. 11 86 Jan. 2]100% Dee. 31 
344,000} Ati Knox & Cin div g 4s______ 1955|M Nii108 109 SP as BAO cseue 14% Dec 108% Jan. 13)/11444 Oct. 19 
68 ,000| *Lower Austrian Hydro-Elec 6 Ks 1944|/F Aj) 88 Sale 9054 9344; 90% 93 90 Dec. 22 88 OS 2; 99 Mar.17 
524,000'McCrory Stores Corp s f deb 58..1951)M N/}_____ ____- 106 106/106 Sale |1053%4 Dec. 9 103 t.17)1065%% Nov. 25 
2,747 :000) “« \esson & Robbins deb 5 4e___1950|M % 102% Sale |}104%% Sale |104 Sale {10334 Dec. 29 102 cont 21104% Oct. 24 
972,000 Maine Central RR 4s series A_...1945)J Dj)_____ ___.- 104% Sale {10434 104%|103 Dec. 22 99% July 27|10434 Nov. 20 
,000| Gen mtge 4s series A___....- ae ek 82 8444] 814% 82%) 80 Dec. 22 76 July 28) 86 . 3s 
2. "546, 000|*t*¢Manar: Sugar Ist s f 746___._ 1942)A O}| 23 Sale 85 Sale | 84 Sale 6 Dec. 21 Jan. 2) 98% Dec. 7 
2.256, ‘000 *Certificates of de PRBS... Was wkackiodl eoce]] 23 Sale Sale | 82 84%1 76 Dec. 21 22 Jan. 7| 97% Dec. 7 
oS top t*Manhattan a p Y) con é 40..1990/A O})} 71% Sale Sale | 54% Sale | 50% Dec. 14 50% Dec. 14} 71% Jan. 2 
:902,000} ¢*Certificates of deposit......... 68 Sale || 51% Sale | 49% 52%] 48% Dec. 11 48% Dec. 11] 68 Jan. 2 
aio too ORION, cudancctbuetincactiiends 2013|3 Di} 50% 34%) 7r31 Sale | 30% Dec. 14 30% Dec. 14] 50% Jan. 3 
9,000|Mantia El Ry & Le ist Se_..._..- 1953|M 8// 90 ae ce SEM ccndGlieanca anode 91 May 7j|100 Feb. 18 
133 ,000|Manila RR South Lines ist 4s__.1939|M N/| 7] 79 82 93 Bg”) Sere ee 74 Jan. 16 July 2 
66.000 I a te 1959|M Nii 60 66 71 81 74% Sale | 744% Dec. 31 61 Jan. 20) 89% July 3 
42,000/t*Man G B & NW Ist gu 3}48...1941/3 J/| 36 45 33 37%) 38 40 36% Dec. 30} 37 34% Sept. 10 Oct. 15 
Mfrs Trust Co ctfs of partic in 
316,000} AI Namm & Sco Ist 6s_....... 1943|3 D)| 97 99 97% 98 97 98 97 Dec. 28 95% July 15}100 Feb. 15 
Bee" 000|Marion Steam Groves ef¢ =e A O]| 82% Sale || 98 Sale | 98% 99% 183 Peo. i 78% June 16] 9934 Dec. 12 
54,000|Market Street Ry ist 7s....Apr 1940/Q Jjj100 102 (|/102%4 10234/102% 103 00 Jan. 3/103 Feb. 1 
1,395 :000| Mead Corp 6s with warrants__.__ 1945)M N//10244 Sale ||106% Sale |105% 106 108 Des. 23 102 Jan. 2/1063 Dec. 
883 ,000| Metropolitan Edison 4}4s ser D..1968|/M S| 108 108%4/|110 Sale {109 109%4/108 Peo. 10 108 Jan. 6)110% Mar. 20 
416,000|Met Water, Sewer & Drain 5348. .1950 f 0}/101% Sale ||/104% 105|104% Rats 103 9 100% Apr. 25)1063%4 Nov. 
300,000|*{*Met West Side Elev (Chic) o.08 Ali 11 14 14 16 12 13%} 11 Dee: 22 11 July 6] 18% Jan. 13 
77,000|¢Mex Internat Ist 4s asstd_ _____ te Vegan e 3%1| 2 3 3% Sale 3 Dec. 5 1% Apr. 25} 334 Feb. 11 
20/000 |omieg Mill Mach lets f'@ Te... 1377 Y Dlla5” 86361 |"3853 “37702272 3 aT aie ter a 233 Sane 19| 2834 Fob. 26 
bd etef¢7s_..... 2 CEE eae 3 ec. 3 une ‘eb. 
chpent ed cts en ale Beenie. laeunc .....hos fener. 30 ‘ef 18110554 Dec. 30 
,OO0O| City Air Lime 4s..............1948/F Jji102% ...--1/104%% ___ 105% ....- . an. . 
9,000} Jack L & S gold 3}4e......... 1951)M 8 98 82 94% eae 05 34 Te, eae ar 90 May 12] 94 Apr. 1 
347,000 | PR 1952)M Njj104% _..-- 109% .---- Giggs shales 108% Dec. 29 198 Jan. 3/10934 Dec. 8 
1,795,000] Ref & Imp 4}48 series C__.___. 197913 Ji 9 Sale ||107 Sale {108 10934/107 Dec. 1 Jan. 3/107% Dec. 48 
807, nd of N J ist ext Se ______. 1940/A O]] 61 66% a 90 89% Dec. 67% Jan. 7} 97 t. 
2,048, EIRy & Lt let & ref 50 ser B 1961/3 D//103 104% Sale |104% Sale {104% Dec. 21 101% Apr. 81105 J 24 
1,198,000} 1et mtge gold Se. 971)3 3//103% 10334//105° Sale |104% 105 |10454 Dec. 28 ec. 101 pr. 106 July 2 
PLR *toMil & Nor let ext 434s (1880)_.1934/3 Djj____. _...-]] 80 90 80 a Re ee pe Rg eR, pe ee pe oe 
198,000 Ist ext 4}4s.. 939|----|] 71} Sale || 91 92 92 944%| 91 Dec. 3 71% Jan. 2} 95 Feb. 28 
453,000 Con ext 4}$s8_.............. 1939}..--|| 58 61}4/| 83. Sale | 86 Sale | 83 ‘of Jan. 88 Feb. 
1,746,000] t*Mil Spar & N W ist gu és. ____ 8}| 35% Sale || 3614 38 Sale | 36 Dec. 19 32 May 23] 49% Feb. } 
10,000 dl State Line Ist guar 33401941 J 5 at 66 67 Oe oe. dice ae % Nov. 79 1 
1, ,000|f¢Minn & St Louis 5e ctfs_...... MN K C) 13. Sale | 1134 Sale | 10% Dec. 1 Jan. 14 ae 
1,738,000] set & refund gold 4s.._...... 949/M Si] 1 2 4 5 5 Sale Dec. 2 1% Jan. 13) 7% Oot. 16 
7,000 & ext series 50 A........ 1962/0 Fii 2% 5 3 4%| 3% 4%) 3 ; oe 2% May 13] 5 ct. 16 
For footnotes, see page 30 
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Sales for : Price 
124Months BONDS | 53 Jan. 2 
‘alue N. Y. STOCK EXCHANGE sa 1936 
Bid Ask 
5.411 ,000iM St P & S S M 4s stpd guar....- 1938/3 J)j| 3234 Sale 
518,000) ise coms Ss_........-.---.---- 1938}) J|| 26% 36 
2,381,000] ise cons Se gtd as to int_...- .1938|) J]| 38% Sale 
"566, ‘000 ist & ref 6s series A_.......- 1946|J Jj} 23% Sale 
1,010,000] 35-year g ES Se 1949|u 8 9 Sale 
1,327,000 let ref 5s series B__.....---- 19783 Jj) 8134 Sale 
M St P & 8 8S M & Cent Term 
3,00 st Chic Term sf 4e__.-_._. MNI// 76 Sale 
956,000] tomissourt-Ittinote RR Se eer A-. 1989 3 3/137 3934 
7,521,000|Mo Kan & Tex Ist @ 4s. .....--. 999/53 Di| 77 Sale 
Missour-Kansas-Tsras RR— 
7,710,000 Prior lien 5e series A_._....-.-- 1902}) Ji} 59 Sale 
3.323, Ooo 40-year 4s series B_._...---.-- oe 5 : $353 gels 
2, ’ Pr lien mtge 4}48 ser D_...-.--- ale 
10,169,000) Cum adjust 5s series A Jan 1967/A O]/ 31 Sale 
te¢Missouri Pacific RR Co— 
§ 063 oes ¢lst & refund 5s series A_...- 1965|F 8 28 Sale 
, , Certificates of deposit......--- seetl BOVE sncea 
15,078,000] eGeneral 40.........--------- 1975|M S/| 10% Sale 
17 6320. lst & ref 5s series F___-.__-- 1977|M N 28 Bale 
’ ’ *Certificates of deposit.......--}--... 
ae ty, tt lst & ref @ 58 cer G wn ~1978| MN 27 28% 
’ Cert: ates oO eposit. ......--j----]| 260% ..-.--. 
12,310,000] eConvertible gold 544s....---. 1949|M O|| “7% Bale 
6,528,000] efet ref gold 5e series H___---- 1986/A A|| 273% Sale 
347,000 Certificates of deposit... .....-.|---- Bem 
14,455,000] etet & ref 5s ser I_.....-.----- 1981|)M Nj} 27% Sale 
572,000 *Certificates of deposit _...-.-.|---- SE ia bac 
425,000) emo Pac 34 7s ext at 4% - = _July oes a Z 76% ss 
<= mmm *mobile & Onto gen gold 4s ____ i» -s--- 
1,243,000)* Montgomery Div ist ¢ 5s... .- 1947/F All 12 14% 
2,422,00 sRefunding @ & Improv't 440 1977 m sii 9 Sale 
1'316,000 ngseee% ioos|M S| 854 Sale 
, ’ Mohawk & Mal ist gu ¢ 4e....-_- ale 
1 397,000 Monongahela oy tes Me segne 5-200 M N//105% Sale 
Monongahela West Penn rv— 
533,000] ts¢ ~ Se eee 1960/A Oj]... _-e 
496,00) 6s debentures---_.......----- See Gees oe 
00,000\Montana Cent ist gu @ 68-..-.-- 1937|J J}|/10434 Sale 
333 (7° & “get Be A_. 11943 H H 193 ai 
’ Montana Power let i ale 
1,435,000] Deb gold 5s series A ao eo-gaa--196? 3D ores Sale 
Moatecatini Min & A 
684,000 | A ateallieotian: _-tsnadencndl 1937/5 3 7146 76 
616,0U0|Mont Tram ist & ref 5s series A..1941/J J//101%4 103 
71,000 refunding 5e A_.._- 1955|A O||___ 85 
24,000! Gen & ref 5s series B__...----- 1955)A Oj]... Le 
27,000) Gen & refs f 4348 ser G___----.1955|A O}]____- -___ 
20,000! Gen & refef5eserD_..-----.-1955|A O}|__- 
605,000/ morris & Co let s f448_- "1939/3 3||1041% 10434 
3,897,000 morris & Essex Ist gu 3348_----- 2000/3 D/| 90% Sale 
2,589,000] Constr M 5s ser A._...-.--.-- 955|MN// 90 Sale 
5.57000 Constr M 4}‘c ser B.......--- phen fs 130% a 
Mutual Fuel Gas Ist gu 5e_....-.- ale 
39,000|mutual Union Tel 58_.....------ 1041/M N}/108%4 109% 
amm (AI) & Son—See Mfrs’ Trust Co 
1,798,000 Neshviie Chat & St L ist 4s A_.1978|F A| 86 Sale 
Nosh Flo & Sheff 1st gu g 58_.-.1937/F All103  ____- 
1,589, 000|Nassau Riec guar gold 40 atpd_-.1951/3 J/| 5734 Sale 
000 ee mene Dairy Prod deb 3%s w w '51\M Njj___- | e 
3 ,550,000|Nat Distillers Products deb 4348.1945|M NI/10434 Sale 
National Rys of Mexico— 
8,000 414s Jan 1914 coupon on. ..1957|J J , ae 
61,000 44s July 1914 coupon on ..1957|J J , | epee 
7,000 414s July 1914 coupon off -.1957|J_ Ji| 134 _____ 
1,334,000 *Assent warr & rcts No 40n_1957|----|} 3 3% 
1900] Sig Abrh bua cube Str~—---tg7a Olle caa 
’ 4s Ap’ coupon off .....1977/A Oj}... LL 
346,000 a sAgsone wane S cone pir 5 on.1977/|-.-- 3 4 
at of Mex prior lien ss 
709,000] *Assent warr & rcts No 40n_..1926/J Jj| 3 % «6 
oo---- 4s April 1914 coupon on .....1951/A Oj/__.. __ 
5,000} 4s April 1914 coupon off __ _-- 1951|A O}|_____ _____ 
1,655,000 Assent warr & rcts No 40n_1951|----|| 3% 3 
3'498,000|Nat Steel 1st coll mtge s f 4s_.__- 1965'3 Dj!1055¢ Sale 
137, 0 t*Naugatuck RR let ¢ 4e_.----- 1954MN| 50 ____- 
75,000 Newark Consol Gas Se--........19483 D|118 ale 
$36 »000/+¢New England RR cons 5s guari945|J_ Jj| 47 +60 
3,000)" ¢Cons guar 4s_____.._---_-__- 1965) J|| 43% 45% 
O45. 000! New England T & T 30-yr 58 A__-1952|3 Dj|/12234 ____- 
712,000 Ist g 4348 series B________..__- 961|M Nj/11934 120% 
17,000|N J Junction RR gu ist 4e_.....1986|/F A|| 993, ___<_ 
1,146,000IN J Pow & Light let 4}48_.----_- 1960|/A O}}105%% ___-- 
1,776,000|New Orleans Great Nor 58 ser A_.1983|J J|| 74 75 
573 ,000|N O & N’eastern ref 448 series A_1952|J  J|| 49 59 
»136,000| New Orleans P S ist & ref 58 A.--1952 A Oj] 89 Sale 
4,040,000 lst & ref 58 series B___._.__..- 513 Dii 89% Sale 
3,607 ,000|New Orleans Term ist 4s moccooriaas J Si} 81% Sale 
;004,000|¢*eNn © Tex & Mex income 58_.._ 1935|A O]] 21% 29% 
2,829, 000) First 5s series B_____.-...__- 1954/A Cl] 31% 32 
00 *Certificates of deposit. ....____ TE PR TERE. 
1,519; 000) ist mtge gold 5e series C____- 1956|F Aj| 31% __--- 
2,216,000) lst 4348 series D...-..._____- 1956|F Al| 28 31 
5, +142, ,000] oFiret is series A_____- ---1954)A O]] 32 3334 
15.0 i see Ate of deposit. o~vgzeaiar-sllaagy? <--"= 
Cin B gen gu g 4340 -....1945|J 3}|107% _-_-- 
30, 574° 000 Not York Tenant ecks sec 6s__.1944|M NI|112% Sale 
8, ,00' Consol 4s series A___.___..__. F Ali 89 ale 
3,158,000 10-year A pp secured s f._..... Be Ce a 
15,130,000] Ref & Impt 4s series A______ 2013)/A O|| 74% Sale 
18,940,000 Ref & impt 5s series C 2013|A Oj] 80% Sale 
3,989,000IN ¥ C & H R g mtge 3s J 3i| 98 Sale 
1,496 ,00 Debenture 4s of 1912_.... sian ates JS Ji] 99% ----- 
12°799,000] Ref & impt. 4s AO 24% Sale 
1,756,000) Lake Shore coll ¢ 3}4s_. F Ali 89 90 
° 4 Mich Cent coll @ 3}4s_..__.__- F Ali 86% Sale 
976,000|N ¥ Chic & St Louis ist & RE: AQ 193 Sale 
0} Refunding 5}<s series A__.__- 974;A O Sale 
24° 228, 000} Refunding 4s series C______ 1978|M S| #2 Sale 
4,52 4,000] 3-year 6s................ Oct11938/A Oj]... -.--- 
379, ‘000 NY Connenting % ist os 448 A...1953|/F Ajj108 —---- 
43.000 ist gtd 5s series B._....______ 1953|F A||107% _---- 
1,565.00 O|N ¥ Dock Ist Fold de2oa2-a2-a--o 1984 F All 65% 66% 
1,62 5;000 Serial 58 g notes______._..__.. 1938/A O}| 56 60 
2,441,000|N Y Edison 3s series D______.- SE Olle ecen ocacn 
601,000} ist lien & ref 3i{s series E___.- SUSE Gils cona nacna 
N Erie—See Erie RR. 
482,000|N ¥ Gas El Lt Ht & Pow 5e_____. 1948|3 D//12234 Sale 
925,000} Purchase money coll tc ¢ 48...1949/F A/\1133{ Sale 
373. QOO|N ¥ & Greenw L prior lien gu 58.1946)M N|| 90% 92% 
49000 N Y & Harlem @ 3440... ---..-.. 2000;|M Nijj102 Sale 
2,574,000|N Y Lack estern 4s ser A_._..1973|M N|| 94% Sale 
,000] Guar 4}<s series B_____...___. 973|N NIj103° Sale 
49,000|N ¥ L B & W Goal & RR 534s._..1942|M N||100 100% 
36,000] Dock & Impt Ist 5¢_...._._-_- 194 3/3 J3}|104% 106 
80,000)N ¥ & Long Branch gen 4s____. 3)M 8|/104% ----.- 
5,000|**N ¥ & N Eng (Bost Form) je. 21939 - Or Os cecsa 
For footnotes, see page 30. 
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PRICES IN DECEMBER YEAR 1936 
| pee. Bee. Si Lowest ' Highest Lowest , Highest 
| 
Bid Ask! Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
36 Sale | 3734 Sale | 3444 Dec. 29) 38 Dec. 31]} 323 Jan. 2] 46% Jan. 31 
31% Sale | 27 32 2516 Dec. 28} 32 Dec. I1!/ 2516 Dec. 28] 421% Feb. 11 
2 Sale} 41 Sale | 374% Dec. 29) 42 Dec. 1// 3716 Dec. 29] 52° Jan. 31 
QO Sale | 30 Sale | 28% Dec. 24] 30% Dec. 1]] 934% Jan. 2] 39 Feb. 7 
31% Sale | 25 2914] 26 Dec. 19) 3144 Dec. 1]| 183% Jan. 2) 31% Oct. 13 
92 Sale | 92 94 91% Dec. 1) 94% Dec. 4|| 813% Jan. 2] 94% Oct. 26 
0456 ....« ¥446 ..--- a96%4 Dec. 8)a9644 Dec. 8 an. 83 Jan. 11 
47% Sale | 48 49 47 Dec. 8} 50% Dec. 15]| 36 . | 50% Dec. 15 
94%4 Sale | 9434 Sale | 9344 Dec. 23) 97 Dec. 4/| 76 Jan. 3/97 Dec. 4 
8544 Sale | 85 Sale | 8444 Dec. 29] 87% Dec. 15)| 59y Jan. 91% Oct. 19 
73° 74 | 72 Sale | 72° Dec. 22] 74% Dec. 16]| 497 Jan 3 oir ct. 
77 Sale | 75 Sale | 7434 Dec. 30] 77% Dec. 15)| 59 Jan 2| 83. Oct. 17 
69 Sale | 7034 Sale | 6734 Dec. 4] 724% Dec. 15/| 39 29] 74% Oct. 13 
4034 Sale | 4434 Sale | 3814 Dec. 22) 4434 Dec. 31]| 27% Apr. 45% Oct. 7 
, REESE 406 cave 3744 Dec. 22} 40 Dec. 5 27% ay 7 43% Oct. 7 
14% Sale | 17% Sale | 14 Dec. 1] 17% Dec. 31]] 10% Jan: 6] 17% Sept. 23 
404 Sale | 44% Sale | 38% Dec. 22] 445% Dec. 31]] 27°° Apr. 30] 46° Oct. 7 
9 40 41% Sale | 37% Dec. 22] 4114 Dec. 30]| 96 ay 9] 43% Oct. 7 
40% 40%] 44 Sale | 38% Dec. 22 Dec. 31]| 2714 Apr. 30] 45% Oct. 7 
9 40 40% 4244] 37 Dec. 23) 41% Dec. 11]] 96 ay 9 Oct. 19 
11% Sale | 13% Sale | 10% Dec. 2} 14 Dec. 31]] 74% Jan. 2] 14% Oct. 5 
40% Sale 4 Sale | 3844 Dec. 22] 44 Dec. 31]] 274% Apr. 30] 46 Oct. 7 
39 40%| 4144 Sale | 3944 Dec. 3] 41% Dec. 31]| 964% May 1] 43% Oct. 7 
40% Sale | 4444 Sale | 38% Dec. 22] 4444 Dec. 31|| 27°" Apr. 30] 46 Oct. 7 
39 40 42 Sale 8 Dec. 21] 42 Dec. 31]] 97° Jan. 3] 43% Oct. 7 
99 9974 100 _ 9934 Dec. 8/100 Dec. 29]] g2 Jan. 18/100 Sept.11 
33 Sale | 48 Sale | 33. Dec. 1] 48 Dec. 31]/ 14% Jan. 3) 48 Dec. 31 
244% Sale | 31% Sale | 24% Dec. 1) 32% Dec. 31 9 Jan. 2) 32% Dec. 31 
24% Sale | 315% Sale | 24% Dec. 1} 32 Dec. 31}] 9% Jan. 2] 32 Dee. 31 
97 100 9646 98 96% om 21) 9834 Dec. 7] 854% Jan. 8] 98% Dec. 7 
Vk as DEa-  eceees ll Dee. 22/11134 Dec. 91/105% Jan. 27)111% Nov. 12 
107% Sale |107% Sale |107_ Dec. 22/108 Dec. 2/|196% Sept. 17/108% Nov. 16 
10844|108 Sale {107% Dec. 22)108% Dec. 14 106 74 ot 17|108% Dec. 14 
103% 103 9¢|102%4 103 |1023 Dec. 29)102% Dec. 10])1023% Dec. 29]105% Mar. 2 
102% 103 101% 10236|102 Dec. 22)102% Dec. 71|102°° Dec. 22)104%% Mar. 17 
105% Sale |104% 105%32 105 Dec. 24410544 Dec. 11/105 Dec. 24/1084 June 19 
TORTS BOLO fanaa conus Dec. 18}/10434 Dec. 2]) 9734 Jan. 2/1044 Nov. 6 
98% Sale | 99% 100 8% 1} 99% D 13]| 66% Jan. 993% Dec. 23 
10444 Sale |104° -_-.. 103% Dec. 1]/104% Dec. 18 1603 Apr. 7 104% Mar. 3 
ee aoe 7 Fy seat tera: 1: pqadytodeam 8314 May 6| 87 Jan. 21 
ae eee 8634) 8544 Dec. 17) 8544 Dec. 17|| 8514 Dec. 17] 88 Mar. 14 
-s--- 82 44|----- 8274 weeeee ------|------ ------ 80 June 30 ss at rf 
SE eee ee July 13 ° 
103 4 103%32 103  10634|103% Dec. 1610344 Dec. 4)\103%, ag 16|105% Apr. 27 
96%, Salo 19534 Sale | 95% Dec. 29] 9744 Dec. 9]|'90~ Jan. 7| 9734 Nov. 14 
100% Sale ,100% Sale |100% Dec. 9/1014 Dec. 15]} 90 Jan. 2/10134 Oct. 22 
94% Sale | 93% Sale | 931g Dec. 22] 94% Dec. 2|| 84 Jan. 3] 964¢ Oct. 13 
| ae eae 119 Sale {118 Dec. 17/119 Dec. 31]|\1909% Jan. 2/119 - 31 
RIBY 222s BEAMS. cwcnclcncods cacceseabeas ohosed 108% Jan. 15)1114 Nov. 28 
9714 Sale | 97% 98 96% Dec. 9! 98 Dec. 2!, 86 Jan. 2] 98 Nov. 18 
REE oma 102% 1025%|102'% Des. 29 102% Dec. 29//102% Dec. 29)104% ac 13 
6344 Sale | 61 Sale | 60 Dec. 23 64 Dec. 10]] 5734 Jan. 2} 73 ar. 28 
07 Sale {10634 Sale {106 Dec. 21,107 Dec. 11110134 May 14/108% Sept. 2 
10534 106 06 Sale {10544 Dec. 22/106% 10//103°° Jan. 23|10654 Dec. 10 
BR sais ie oem 2% Dec. 7] 3 Dec. 7j]| 25% Dec. 7} 3 Aug. 10 
25% -.--- So sensdéencas amaseubesescn canbe 358 Nov. 20} 2% Nov. 20 
- See TE ERG AES SEN 2% June 1| 4% June 25 
3% Sale 4% Sale 3% Dec. 10 Dec. 29]}} 2% May 22| 6% Feb. 8 
BM cnnent &. . cwmedlonacna ecaccuiessnen eestee 2% July 27|) 2% Apr. 2 
acon 534] "33Z Dec. ~9|~23Z Dec. “5 Dec. 9] 2% Dec. 9 
31% Sale| 3% 53¢| 34¢ Dec. 1| 4% Dec: 29] 28% May 29| 63¢ Feb. 8 
$i Sale 5% 64] 4% Dec. 1{f 6 Dec. 23/| 334 Aug. 8| 6% Feb 8 
;; ae © © sonselsouedn cencantsebene aeeuae 4% Mar. 25} 4% Mar. 25 
3% Sale 4 4%| 3% Dec. 1| 4% . 29 $3 Aug. 25] 6% Feb. 8 
107 Sale {107% Sale 1106 Dec. 19|1073¢ Dec. 3 103% Apr. 30!107% June 17 
nee 67 70% 80 66 Dec. 3] 69 Dec. 17 June 17 77% Feb. 18 
122% Sale |12244 124 12234 Dec. 1/122%{ Dec. 1 130 Feb. 8 12334 Nov. 
61 Sale | 7634 Sale | 61 Dec. 1! 763% Dec. 31\| 58 4| 83% Feb. 18 
57 63 68 Sale | 60 Dec. 4] 68 Dec. 31]] 45% Jan. 3) 77% Feb. 14 
1265 Sale {125% ----. 125% Dec. 29)127}4 Dec. 16/122 Jan. 18|127% Dec. 16 
123% Sale Tt ti 125}4|123% Dec. 2)1245 Dec. 19/1195 gan. 2 134% —_ 1? 
ww ewe | SUE ee ww elem ww ewes coe eeeloesees coece= an. . 
107 Sale {10744 10734|107 Dec. 1/108 Dec. 2/|105% Apr. 22/1084 Aug. 26 
93. Sale | 95 Sale | 93 Dec. 1} 95 Dec. 14/| 75 Jan. 3) 95 - 14 
79% 81 81 83 81 Dec. 3] 85 Dec. 10)| 52 Jan. 10) 85 Dec. 10 
10034 Sale {100 Sale | 99% Dec. 31/1014 Dec. 2/) 8834 Jan. 2/10134 Dec. 2 
100% Sale |100 Sale | 9944 Dec. 3/100% Dec. 1] 89° J 2'100% Dec. 1 
9934 99%|100 Sale | 9944 Dec. 2/1004 Dec. 11|} 80% Jan. 2/100% Dec. 11 
4234 4734) 39% 45 44 ec. 10} 49 Dec. 31]} 24% Jan. 10) 49% Nov. 9 
474% 4834) 49 Sale | 47 Dec. 29] 51144 Dec. 17|| 32% Jan. 3] 55 Oct. 16 
Rega ad 50%|----- 50 | 47 Dec. 17] 47 Dec. 17|| 47° Dec. 17| 4954 Oct. 15 
4714 49 484 Sale | 45 Dec. 30] 5144 Dec. 17|| 33% Jan. 13) 54% Oct. 15 
4534 Sale | 47% ----- 44 Dec. 29] 48 ec. 17|| 30. Jan. 7| 53. Oct. 14 
50 53 52 Sale | 48}4 Dec. 24] 5234 Dec. 17|| 3234 Jan. 8] 57% Oct. 19 
ee 53 |----- 5144]. 48 Dec. 21] 48 Dec. 21|| 48 Dec. 21]/.53 Oct. 13 
11. 115 «—(J111% ----- li Dec. 4/111 Dec. 4//109 May 22/111 Nov. 25 
115% Sale {110% Sale {108% Dec. 21/116 Dec. 1/|1083{ Dec. 21)124 Oct. 9 
102% Sale |104%4 Sale |102% Dec. 1/105 Dec. 15)} 89 Jan. 2/105 Dec. 15 
103% Sale |103%4 Sale |101%4 Dec. 19]10334 Dec. 1|| °7% July 13)/105%{ Nov. 7 
93% Sale | 95 Sale | 93. Dec. 22] 9544 Dec: 11|| 7434 Jan. 2| 96. Oct. 7 
9934 Sale |101% Sale | 995 Vec. 29]1014 Dec. 14]| 80% Jan. 2|102% Oct. 7 
10314 Sale {103% Sale |10214 Dec. 191105 Dec. 14|| 98 Jan. 2/105 Dec. 14 
107% Sale |108% Sale 107% Dec. 3/108 Dec. 16)}1 Jan. 3 108% Dec. 16 
93% Sale | 944% Sale Dec, 21] 9544 Dec. 11|| 74% Jan. 2) 96% Oct. 7 
97 Sale | 98_ Sale 98% Dec. 1] 99° Dec. 7 Jan. 4) 99 Nov.18 
96 96%) 95% 96 95% Dec. 3] 97% Dec. 14 3 jan. 2) 97% Dec. 14 
102% Sale {102% 10234|102% Dec. 23/103 Dec. 9j/101% Jan, 4/104%4 Feb. 14 
04% Sale {103% Sale |101% Dec. 23}105 Dec. 2)| 82° Jan, 2/107 Oct. 5 
93% Sale | 94° Sale | 915 Dec. 21] 94% Dec. 7|| 705¢ Jan. 3) 96 - 3 
00% Sale | 9844 Sale | 9834 Dec. 29)10032 Dec. 1 Apr. 30)100}4 Nov. 9 
108% Sale |108%4 Sale |108 ec, 28)109 Dec. 16 19834 ar. 20)109 Jan. 3 
[OE acc3e 108% ..--- 10834 Dec. 9]108%{ Dec. 9|/106% Mar. 28|109 Oct. 28 
71 = ‘Sal 67% 68 64 ec, 29) 72 ec. 1|| 59 July 7! 77% Feb. 17 
1384 Sale | 63 6434| 63 ec. 17] 71. Dec. 9j/ 52 June 17 18 | Andy 15 
Sale 105% Sale |10454 Dec. 18]105%4 Dec. 23||10134 June 20/1 $534 Dec 23 
198% Sale |10544 Sale |1045¢ Dec. 21/105% Dec. 10||102% Oct. 29]105% Dec. 10 
126% Sale |125%4 126 [126% Dec. 4/12634 Dec. 9)/122 yan. 2}126%{ Oct. 26 
11634 117%|116% 1175%%{116% Dec. 30]/117% Dec. 16)/113 8)117% Dec. 16 
100% 100%|10 Dec. 1|101 Dec. 1|| 9234 Jan. 3/1014 Nov. 17 
196 oe: 106 ce all ol “751357175 Wes" "8 183 ot 21107 Sept. 24 
103 %4|102 03 02 ec. 18}1 an. . 
199 wr tt ta 10934 111? Dec. 19 itt Dec. 19 18 7m: atte ene mi 
el ot a es ali =2]f1045 Yan. 7]10058 Oct.” 31 
ee eee cen eecal|eaeeee - eee ar. ° 
ee en Le 10034 Jan. 30|100%4 Jan. 30 
| 
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HANGE—BONDS 27 
JAN., 1937] N. Y. STOCK EXC G BON _--- LS 
“—_ ¥ pe PRICES IN DECEMBER RANGE FOR YEAR 1936 
Sales for BONDS 5S Jan. 2 Lowest Highest Lowest | Highest 
LogMonihs| 4. Y. STOCK EXCHANGE of 1936 Dec. 1 Dec. 31 ore 
; ~ pia Ask||Bid —Ask|Bid ~—Ask| + ‘Sale Prices | Sale Prices || Sale json hag 
/ June ec. 
OS ee geen 2 eee sais ol ents Mele ABS Oh 34% “30° | 38 Dec. 2| 37. Dec. Soll a4 July. 9] 37. Fob. 8 
385/000 *Non-conv debenture 3)fa----1947|4 38 gue. 30 Sale 3850 Sale | 29% Dec. 1 38% Dec. 31 34% yuly 1% 33% see. 3) 
667,000] *Nen-conv debenture 3e--- - ; 32 30 2 40 60 32 ec. 2) 38144 Dec 8 ul 14| 41°” Dec. 30 

1'578;000] *Noneony debencure 4n--°--- 19am 30% sale. sais eee 1 3o athe | Sai) Dax. il Se. Dec 28 x July 14 39, Dec: 31 
’ , u . 

8,250;000 oGenvertibee Sebenture o240--sSasls H 53 Sale 393 ag 63 | seo re, i ; 6550 — at 35% Sune 30 634 Dec. 31 
1,946,000] Collateral trust 6e.......---- 1oe7|M Nil 1¢%2 Sale || 1954 Sale | 2634 Sale | 19% Dec. 1 2734 Dec. 221| 15% May 22) 2734 Dec. 22 

81084.000] Stee & ret 4)se ser of 1937----- 196713 D ai Bale || 3512 sale | 98% sale | 8854 Des. 2] 96° Dec. 23 36° July 9] 963% Fab. 14 
1,711,000] ¢Harlem R & Pt Ches set fo _—- a 48 Sale | 44% Sale | 43. Dec. 29] 48 Dec u 2 

£216,000] locas anda oat Let & 0---June torts D|| 36°° Bale 42 Sale | 41° Salo | 38 Dec. 29] 4345 Dec. | 32% July 7) 49 sisi 2 
"416, co peep my seat OO Seed FIRE gh eens Deel edes Santas "|| 82% Jan 95 . 

13,000)s0N ¥ Prov & Boston gen de. --.1942/4 O}) 8554 -.5 BB i Sale | 2276 9875] 83 De. 21 eats Dec 1allagaes sare. 311100% Dos, 1a 

1'001 OOUIN ¥ & Queene EY Lee be 33sec. 1965/M Nile 10582 Bale” 88 Sale | 37. Dee. 20] 6124 Dec. 17]| 3154 Jan. 21-6134 Dec. 17 

8°426:000 *IN ¥ Dye Gore tases iceseden tae Apri] 31% Sale || 60% Sale 108 Sale 104% Dec. 4]106°° Dec. 31||104% Dec of +f Des. 33 
65,000] “Prior lien 6s stamped_-------- testi Nili08-~ 72727||107°" 107%{}106 ~~ 106, Dec. 11/107, Dec. | 51/105 % Aug. 21/1083 Jan. 13 
417 000INew York Steam let be aad A----49471M NUl100%4 Salo’ ||10%, 1081411003 107 12/106 34 Dec. 29lt0K%4 Dec. 14l|106%4 Dec. oifi07 34 June 2 
396.000] et mortgage 5s. 1986(M N||1088¢ 10684||106% 107 53|106%s 107 5<|106%4 Dec. 291065 Dec. 4/|106 ~~ Jan -s 
384,000} ist mortgage 5e_......------~- Sal 50 91%| 87 Dec. 4] 96% Dec. 18]| 54 Jan. 2] 96% Dec. 18 

& West let raf ¢ Se-.--1937|3 J|| 54, Sale || 8774 Sale | 30 *| $234 Dec. 1] 9344 Dec. 24|| 45 Jan. 7| 9344 Dec. 24 
2.980 OOIN ¥ Susq 1937|F Al] 44% 52 || 8234 Sale 70%4| 6454 Dec. 14| 7072 Dec. 28|| 46 Jan. 10| 73° Oct: 14 
Sol Seeman niee------------- 1940)F All 40 4836/1 6574 Salo | 65, 70%) 64% ---4]|100, Jan. 9104 Oct. 19 
000 tueatiel ia... od | RS ee RR | bs ee te oe Be ted Pt titer ts Pe pe ti Dec. a 
82,000] Terminal ist gold Se_--------- T9s9IMANI|110% Sate ||109% Sale 10954 “9315| 9134 Dec. 1ol-05* Dec. ills Mov isl 95" Dec. 
2,513 ,000 N ¥ Tel lst & gens byes oocece- 1946/3 D 80 83 94 Sale 91 + 4 9574 Dec. 16 99 Dec 1 80 May 13 99 Nov. 30 
ryt N ¥ Trap Rock Ist sf ¢ ~---"""1946].---|] 84 Sale || 99 sete 7% Pat. 13% Dec. 1] 18 Dec. 19]] 12% July 30} 22% Feb. 11 

7.383 000/18 ¥ Wececion & Bos tot 43s0-.1946/3, 3]) 15 Sale || 1314 Bale | O855 109 i 108 Dec. 221109% Dec. 41/1054 Aug. 291109% Dec. | 4 
530 ,000|Niagara Falls Power 3}48-.----.-- ollio7 ic 107 %||10634 Sale |106%4 106%<}10 73 Dec. Jan. 221104 Aug. 15 

$s Sol Atngne Sua Chey Som ovan-doegle Sei Fale (08 | Bais (A Sate a tse: om eS Boe: ge tae: Sage ae 

1.654 O00lNord Rye extl sf 6}40_----.- --1960/8 O//152 4 160 [5% 16, | 24% Bale | 1254 DSS: Z| 385, Des: BO 1259 May Fi] 28,, Dec: 38 

*1945.000] ‘sCertifientes of depestte. > 155% 1954] 1815 Sore | BB rg Bale | 19% Dee: 4H Be Dec: 30] 12H Mas 6] 86 Dec. 29 

eed es BE ee S Bambee 2 oe Ee te y! 4 ec. 
220,000] *teNorfolk & South ist ¢ Se_...1941/M Njj_____ _-_-- 22% Sale |121% Sale |12114 Dec. 23/124 Dec. 8/115 Jan. of 

2,719,000 Necteth Westman lorese 6 --! - . : ayes) a ina Sale |105% Sale |10514 Dec. 110524 Dec. 17||103% Jan. 2|107% Sept.1 

2,493 ,000| North American Co deb 5s-..---- 104% 105 |104 105 |103 Dec. 16/104% Dec. 3|1102% Jan. 31105 34 May :? 
802,000 Am 0 one toatl P1102 36 Sale | Otis Sale [106% Sale |1035¢ Dec. 7|106%4 Dec. 31|/10314 Feb. 20)10654 Dec. 3 
945,000] "Deb 5348 ser B--..-.--- Aug 15 1963/F A1|10324 Bale |1106is Sale [losis Sale |10a’* Dec. 20|10652 Dec. “I 10154 Jan. 2 ih May 48 

2,160,000] Deb Se G..-.-..-- SETS SER PUIEEIE Seseckswodce <cnerclsnecstee sone , 

26.000|Nosth Cont gon & ref Se sor A---1974/M BIIL1G 121 24 /119872 193 *|118%2 131 |222222 227227\2222227 22222 112% Jan. 6/120% Oct. 26 
oe teNorthers Ohio Ry sor guar Ba. 87 oe 82 Dec. 17] 87% Dec. 3]| 64 July } 88 Wow. 7 
35.000|" April 1 1934 and sub coupons. -1945|A O ans Lr” ye Redgate! Shedim 69 July has 
waghi2 ‘ola ae nee ee ek ey on 81% _ hoe Soe u 3 Mar. 12 
OES 65 || 9274 ----- ; Sale |110% Dec. 31/112” Dec. 11]/104% Jan ar. 

4208 90 eetanna Pctaearentom g.<Anz7i@ 9008 Sole A213 Bele Pads Sle Gig BSS GUNS Bee Uohye dee gas MI: § 

6,613,000] Gem lien ry & 1d gt 3e_.._Jan 2047/Q Sale ||104° Sale |105.- Sale |103%4 Dec. 5/106 Dec. 31],93 Jan. 2/106" Dec. 15 

4,782,000] Ref & Impt 4}ss Series A_...- met7ls sllags Salo ||112. Sale |1113 Sale |111%4 Dec. 29]112% Dec. _4||107 Jan. 21110 Nov.21 

10,068,000] Ref & Impt 60 Series B.------ 30473 3/100 Sale ||108% Sale [108% Bale in Den atin «Den. tall eeu ee. Sis Dea 

1,848,000 Ref & Impt 5s Serice anaes 2047\3  3/,100 Sale 109 Sale {109 Sale 1 RR ss 107 Oct. 29 108 Jan. 22 

1000 Norehera Ry of Calif guar Se_---1938|4 C1108, sais |li0a3¢ Salo”|i033¢ Sala “|i033¢ Dee. 23 10434 ‘Dec. j 193° Aug. 1 106 Jan. 16 

’ - ¢ » ec. . ° 

Pub) Recast mgennn-tath OOM Sale 3.5 ACH GHRES Sle HS) Bee SUG Boe: FHitaye Ber RARE ef 

1,795,000 Me N|-=2—> 22222]108%4 Sale [198 108%<}108" Dee. 28}108% Dee. 4llio73¢ Abr. 1)|109” Mar. 18 
46000 na wallnge se Bale” 103 Bale"|102 Sala”|i003¢ “Dee.” 17|10334 Dec.” ~4||'993¢ Fed. 6[104 Nov: 

Nit 53s8....1957|MN//101% Sale ||/102 Sale 
eal do-spaalt,3|| 34 sate ||,293% 21, | 25 Salo | 2636 Dec. 18] 33 Dec. 23] 24, aug. 12] 3936 Feb. 10 
974, Lake Ch ist guar ¢ 48_.1948 NO oe ee a es oe ee 
ao Oe aan irc Ng MA fii A 
m ist mtge 4e_..------1965|M NI} _ ____ -----|/10794 Sale |106%¢ Sale /106 Dec. 23/1084 Dec. 7//104)4 June 
ak hess adie 9 ok ee a? . 18 3 Dec. 11/112 July 15/1135 Mar. 
Sabie eriearee eee afta TES i Hs Be Be lle Be 
286,000] ist & ref 7s series B_-._-....-- 101% 102 |100% 10134/101 ec. ‘ P Nov. 30 
epee 103 ‘ Dec. 1//111% Jan. 13/116 ov. 
77 000|Ohio River RR gen gold 5e----- ioasl® Allii2”~ Bale ||116~ Sale Ae og Seakcliiaes Bee, ATE Bee: Winans gem. Tees Nov. Sp 
“71000 Ontario Teese  Be-----1948)M NUi11} 4 113411113 %¢ Sale |113%4 ----<[113%4 Dee. 1113 7% Dec. 71/109 Jan. 15111314 Dec. 7 
514,000|Oregon’RR & Nav con ¢ 4s____- 1946 Sale ||121%4 Sale |121%5 Sale |120% Dec. 3!121 ec. Mar: 16lte3 ; 
340,000 Short Line ist con @ 5e_.1946|J  3'/120 ® |1122% Sale 120% pantie: 122% Dec. 1 12344 Dec. 29/119 . 28 
: ake! Dec. 1/105 Jan. 23)108% Apr. 

946! Slane aah Anan eck amet, JiGbH4 Ho (GEE Gals 98 TOES Bee ANE BES SANG, dea, HOR Ae 
'892,000] Oslo Gos & Bloc exti of @. Se....- rseaye & io a 101° Sale |101%4 Sale {100% Dec. 19)10214 Dec. 1/]100% Aug. ° 
608, Steel sec ¢ 6s series A... ..-.- F : . 2] 783% Dec. 4 

D 1] 78% Dec. 4]| 55 Jan 
463,000 Co ist ¢ 5e_......- asee]y Di] 55 Sale |1,7356 Sale |110%) Salo’ |10a% Dec: 22111- Dec. alludees Jam, 28l14g-> Nov. 30 
3,621,000|Pacific Gas & El 4s ser G.__- oo-- 1964} Dil----- ----- 10s Sale |107%4 Sale 10644 D 23 108 Deo. ‘ 105 Aus. i i. Des. 3 
*'615,000leacine Mi of Me iar ext aa-~----t9ae|F ll 9533 “9944 |102%6 <---- 138 acsa-lite Bec. 2}102%4 Dee. 31'| $3" Jan: 6/102% Dec. 31 
: --1938 ; ec. : a 
700:000\pacitie Tel & Pot tet Se-~—----~-"4999]F 3||1045¢ Salo’ [100% Sale’y--=-° 100% 1045. Bes: 23110935 Dec: ,5|[l02%4 May 28110515 Dec. "8 
1,365,000] Ref mtge 3}(s series B-........1966)A O}/_____ ..... 2 Saiglloepatade eas ec. 7 Se t 17} 61% Jan. 23 
12, ucah & illinois let s f 4348_.1955/3 3//105% _---- 4 Sale | 56 Sale| 46 Dec. 1} 56% Dec. 31i| 36 pt. 2 

1.916.000 *tePan-Am Pets x ist ¢ 6s. _.1940 pS Be =e 45% Sale | 5514 Sale | 4534 Dec. 1] 56% Dec. 9]] 341% Sept. 15 3034 Jan. 23 

"159,000 4ramount Tose lon cttee...1985/F All 573¢ Sale || 703% Sale | 72 74 | 70% Dec. 1| 73 Dec. 14l] 55 Apr. 9| 73 Dec. 14 
51,000] sf debenture 60. 13st allagt3¢ Sale ||102% Sale |101%4 Sale [109 Dec: 30/103 * Dee: 31/100. Dec. 3013154 Jam. 2 

111842000 Pert Oriente RRExt of Sife_--1968|M 8 15136 Sale 1033s “7° 9832 3996] 3636 Dec. 31-39% Dec. 17 19% Ape. 30) 42 Feb. 3 

1,678:000|Perescios Trane cont deb ear. 1940 A Ol 50 Sale || 7344 Sale | 73, 74, | 22, Bec. 17 ee Dee. 17|/119% Jan: 25/1234 Dec. 17 
55. terson & Passaic G & E 5e_....1949|M Sj/____. __._- 90 2° Dec. ec. . . 

Het settee lst & ref 7e ser A_..1942/M 8|| 64. —7634|| 85 Sale | 85 
Boe May 7|102% Jan. 
Co— 1017 10234/10134 102 |-~.--- ~~~ =~ =| -- = === 101 - 14)107% Dec. 
B5'000] Guar Sse call ce ccm eee Boawctoadl c(l10a38 2222 10634 1062410606 107 110646 Dec. 21107 34 Dec 51108 36 et. > 107 54 Nov. 
¥ 3.--1942|3 Djj102 0 -----||10734 -----|106% ----- - 21 an. . 
15/000] Guar § aise ef etfs series Dzzcisaals DIllGg | ~77-- 107 34 =~ 10534 --77_]10732 Dee: 11085 Dee: 14l|102% Jam. 27/1053 Dee. 
163:000] Se-yeat guar e E_.1952/M N//10434 --—-- 1982 Salo |1oes2 Balo"|105* Dec. 23/107 32 Dec. Blltorss Jam. 30110732 Doe: 
4,083" F Ajj101% Sale ||106% Sale 9944 Sale | 9834 Dec. 22/100. Dec. 2}| 90% Mar. 17|100.. Nov. 
1'682" Ms 93% Sale 10832 Gate 105% ....- 105 Dec. 11/105% Dec. 11/1041 Nov. 10|105% June 
61, mtge 4}¢8..1960/J D//---.. .---- 105 |104 Dec. 5/1045 Dec. 9|/103% Nov. 10/107% Mar. 
s series A_...1977|A O||104_ Sale ||104_ 105 ee eee ee 108% Feb. 25/108}4 Feb. 
ie * iosild Olliog 42 Sala” 106% Bale 10s%¢ Sale "|i08%4 Dec. 14110634 Des. “ill1os%¢ Dee. 14/107 % July 

4,788, 011108 73 Bale 1104 112° 115%|114%4 Dec. 3/11514 Dec. 10||110%4 Jan. 13/115% Dec. 
art 10984 111 |/114%4 -.--- tre 15% Dec. 10/1164 Dec. 15||11154 Jam. 27/1165 Dec. 
508" Nj/11234 ----- 11gs¢ Sale |11s%4 1163<|1185¢ Dec. _3/1165¢ Dec. 24ll1113¢ Jan. —311165¢ Dec. 
Bs. tml lsc azz izapal tba: Soe (AGS esis 10488 Bes: MHOQ™ Bes: g(lHOR4s Sept agtgg 4 Boe. 

an Kon Be teeny pony CO) TR 118%||124_ Sale /126 Sale |123% Dec. Dec. 24/109” Jan. 20/11534 Dec. 
707 1960|F Aj|1i8 11354 Sale |115% Sale |113%4 Dec. 1/115% Dec. . 43 

¢ J DI/109% Sale D 2|123% Dec. 241|/115% Jan. 2/12 ec 
3,454, 121°" 121% 12314 Sale |121.. Dec. nad 
J D/115% Sale Dec. 23}1074%4 Dec. 1|| 99% Jan. 2/10 

2,156, A O|] 9934 Sale ||10734 Sale |105% Sale |104 28111152 Dec. 151|10532 Jan. 2111154 Dec 

Petty A 01110624 Sale HOT Bate (tins: Salo [Ilo* Dec. 2311152 Deo. telltoss2 Jam, altitsg Mar. 

4,453, J 31|105% Sale |/110%4 Sale |110% Sale |110, Dec. 22/1113 Deo. 11/1054 Jan. 2111134 Mar. 
199, %1121% _.--- 121% Dec. 8121 ec. 1 . ‘ 

“187; A OUTth L1G ease Bee 1238 Sale|115% Dec. 1|117°° Dec. 28||106%3 Jan: 2/117" Dec 

1,062; 

For footnotes, see page 30. 
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STOCK EXCHANGE—BONDS 
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Sales for BONDS 8 Price PRICES IN DECEMBER RANGE FOR YEAR 1936 
1 Value | N. Y. STOCK EXCHANGE ES 1936 Dec. 1 Dec. 31 Lowest | Highest Lowest _ 
$ Bid, Ask|Bid | ASkIBid Ask] Sale Prices | og” Dec 18|| 76 Jan. 2 99°” Nov. 18 
2,308,000|Peorta & East ist cons 48. .....- 1940|A O}| 76 Sale 98 Sale : 4 oan 1438 De 2i1 18 Dee. 31 9 Jan. 2 19% Aug. 13 
3,121,000| *Income 4s (flat) ---.-.-.----- 1990/4 O}/ 9 Sale 16% Sale 113 112% Dec. 15|112% Dec. 24||108% Jan. 4/112 24 
73,000|Peorta & Pekin Un let 5340 4...1974/7 4/108 =. - 11278 i5"|106* Salo [105° Dec. 1|106% Dec. 22|| 9834 Jan. 31106 Sept. 23 
3,404,000|Pere Marquette ist 5s series A-..1956/J Jj} 99 Sale ale 4% 101%|100_ Dec. 21|101% Dec. 9|| 89 Jan. 2|101%4 Dec. 9 
2,213,000] set 4s Series B_. _....-.------ 1956/3 J|| 89 Sale ||100%4 Sale /100 Salo” 102% Dec. 29|104% Dec. 14|| 89 Jan. 2|104%4 Dec. 14 
. 6,630,000) ist @ 4342 series C__--.-------- 1980/M 8) 8974 Sale [11044 Sale |103 6 Pe clL13~ Dec, 8(1135¢ Dec. 29||111 Mar. 20/113% Nov. 27 
165,000/Phiia Balt & Wash let 4... --1943/M.N/i111% Bale [1108 1476/1234 120141129 Dec. 23/129 Dec. 23/120 Feb. 10 130%¢ Nov. 12 
91, General 5s Series B__....----- 1974)F A}/120% 123 |)125, 136 117. 12144117 Dec. 28|117__ Dec. 28 170 Jan. 8118 Aug. 
132,000} Gen @ 4%e series C.....------ 1977/3 Jj/110% 111 11736 1224/11 7 114% Dec. 1/116 Dec. 22||110 Jan. 10|116% Dec. 22 
339,000] General 4s series D._.-.-.--- 1981/J Di/111 Sale |j114% Sale {115% Bale |105%¢ Dec. 2911074 Dec. 103% Jan. 2|107%4 Oct. 31 
4,779,000] Phita Company secured gold 50-1967|J Dj/104 Sale ||106% Pog fit rar 10332 Dec. 31107, Dec. 4||105- Mar. 13/109 Jan. 
1 SR ee ee 19671 110756 wai’ |llos © Sale [103° Sale [103° Dec: 23 103% Dec. 14|/193 Oct. 24/108% Feb. § 
‘ s EE en inte rnenan soil 4 
16,286,000) Pata & Read G & Troi Ba-n------ 1973]3, 3|| o1%4 Sale || 48, Sale | 4776 Baie | 2135 Dee: 21| 2654 Dec. 1|| 15% July 8] 3944 Jan. 13 
11,854,000 emer tm $0------------ ls a $7" bale 33° Sale | 108¢ Sale | 18” Dec. 17| 23° Dec 1] 18. Dec. 17] 34° Jan. 31 
. oe a ee Sale |106 Dec. 11/108 Dec. 1//10534 Sept. eb. 
17,000|Pilisbury Flour Mills 20-yr 6s_---1943|4 ©//10734 Sale |/10734 Sale |107 a . June 20 
ote 000 Pisells i. (eats) ya ome al eens 1952|M Nii 70 Sale || 80 94 | 82344 93%|)------ ------|------ ---- 70 Jan. 2) 85 ‘ 
175,000]? Cm st ta asinserienA.....-104014 Offr1136 11274]112%¢ Sale 1% -.-.|142,- Doc. tsltiaig Dec. ally Aus. 21127 Jan. 18 
112,000 Com 4340 series B quar @------ eM iia 113 44 114% a... 11338 Bec. 18111332 Des. Lollttt Jam: alls, Feb. 18 
G1.000| Gon 4360 series C gens 6------298H ME NUD) HE Wass --7~-|1185¢ = -|ono---oeeaafenz---c--nae 110. Apr. 6 113 Oct. 29 
2, series uar g-..------ 1969) M109 % Lib fone e8 mann nl es wre 2 r. 
2,000 Gon 3360 series E guar @------ 1949|F Aj/103 4 ----- 10578 anaes 10574 ----- 106 =De - — De. SS 10596 fame 2 lll ar. 12 
2,000) Con 48 series F guar @- ------- 1953)) Djj108 = ----- | ata oe aan hice eae SERN 1 Feb. 5/114% Nov. 23 
24,000} Con 43 series G guar ¢-------- 1957|MNj/108 = _-_-- erent & o----/5- 5 Dec. 17/115. Dec. 17||108% Jan. 13/115 Oct. 23 
irae) Gee tact ta. ieslk Alltss3s 116% 12434 126 ~|124%6 --= == 45% Dec. 9|1245 Dec. 9||115% Jan. 10/126 Nov. 19 
101,000} Con 448 series I ¢_..--------- 1963/F All11534 116% 24°° 126 |124% 1247%4|124% Dec. 9 13434 Dec. 9//118 Feb. 11/125 Nov.18 
Ran ae. 13s0lF DIltte7 Bale” 21 12244 125 *|122°° Dec: 2112444 Dec. 11||115% Jan. _2|12434 Dec. 11 
Cian Gee 1970 Olea * Pale .|1193%¢ Baio [122° 123  |122%4 Dec. 23/123%4 Dec. 3]|116 Jan. 10|123% Dec. 3 
744,000} General ¢ 5s ser B___--------- 1975/4 O16 11634//123 46 Sale [ize 107 %|106 54 Dec. 22|10714 Dec. 3]|106% Dec. 22/110 Mar. 5 
919,000) General 4s series C ----1977/3 J)107 _---- 10678 Sale 70% See MM ee 109%¢ July 18110 Aug. 18 
4, ai outs Va & Char ist guar 48_-_.1943/MN//105 Sale i, “9633| 95%¢ ~9634| 95 -— Dec. -5| 96. Dec. 17||'73 Jan. 96% Nov. 9 
7000)" tat mege 43g0 vertes Be------>- 95914 ol] 924 22511 S015 95°] 92% 93 Dec. 21] 95. Dec. 2/| 74 Jan. 2| 9534 Sept. 30 
2,931,000] tet mtge 4340 seriee C_-------- 1960/A O|| 74” Sale 14938 13380 11234 Dee. 3/1123 Dec. 3|l110 ‘Aug. 8|1123¢ Dec. 3 
12 ‘000 Pitts Y & Ash ist gen 4e ser A__1948 J Dij107% ----- igang 3 jit sie ik ae 123%% Dec. 18|123% Dec. 18 119% Apr. 18 13233 Dec. 18 
11,000] tet gen Ss series B__.---.--.-- 1962|F Aj/118% -----|]4<2 |, ----- 123 ep seit tl: StU RS, atti peelings acini gira 
~----- Ist gen 5s series C_-----------1974/5 DUL13 | ---~-111079 ~~ ~~ sas ales conuaair dames oe ali exercene >" aaa alee he 
Soo n52 Ot S340 sostes D. 2.2 - anon nn “7Ei2 Sale |105% 106 3% 10534 Dec. 28 105% Dec. 1/|°77%{ Jan. 7/10 ov. 
~~~" 4953/F All____- 7314||105%4 Sale 103% 106% : 
SER 00) taede certc sees asal Aloo= BHO ose ASo5H085% DES ATHOGH Dos: 2) Fe JAA: 908 Nor 
’ 0% Feb. 
8,973,000|Portiand General Electric 440..1960|M $|| 7214 =. -- 155% Sale | 72% Sale | 20% Dec: is 10634 Dee: 14|l189%4 Ape 30108 Mar. 11 
Ist 5s 1935 extended to 1950_____..- J 31/107 44 10734 )/*02 “793Z| 8054 Sale | 7934 Dec. ec. 7|| 64% Jan. 2) 8234 Oct. 14 
83 3 ‘000|P Porto Rican Am Tobac conv 68-.1942|/5 4J|| 6434 Sale ge eotc*| 042 Sale | 3844 Dec. Dec. 11|| 9714 Aug. 5| 443¢ Dec. 11 
45,000|Potomac Elec Power ist M 3348_.1966|J Jj|__.._ .___- 99°" Sale | 96% 97%| 9654 Dec. 28 ec. 1)| 91 Oct. 27; 99 Nov. 30 
{34 :000| Pressed Stee! Car deb 58_______- AEC: Sa eae tape 10 Tr 1644 2014 16% Dec. 21] 1 Dec. 22 9 ly 9! 21% Feb. 18 
120,000] t¢Providence Securities Geb 40 gu1957|/M N 14% Sale 80% 84%| 83 89 * 78% Dec. 10] 87344 Dec. 23|| 78% Dec. 10 92% Apr. 9 
35,000|t*Providence Terminal Ist 4s_.. 1956/M || 79° Sale 115% Sale'|122” Sale j1144 Dec. 2/123 Dec. 30/|110% Jan. 2\13144 Mar 
18,919, '000|Pure Oil Co sf 4s with warr_-.1950\J 3}/11034 ___-- 105 %¢ Sale |104% Sale arts Dec. 311106 Dec. 14||1021¢ Feb. 29106 Dec. 14 
1,056,000] 414s without warrants-___..--- 1900/7 Jij..... .-.-- 00 Sale | 99% Sale | 99° Dec. 29|100% Dec. 9 911% Mar. 26103 Jan. 13 
2,629,000 oy Amy Gere “ <5... J 31/100% Sale a. aa dn 
* Radio Keit of SESS Se a ee a, ee eats. 3f, oes os c 2 ov. 
yo RR tebe FE 58 280, 200, [1081 wala” |i141g Dec. 30]13034 Dec. ~4l|"BS “or. obl192 * Nov. 25 
i gender ae i941 JB) 767% Sale | 14874 Bale [11314 Sale [102% Dec: "2|104% Dec: 15|| 9644 Jan: -9|104% Nov. 12 
250i San one <a Jonsey Soe sem 6 40...- eae S Sale 11108 Sale 1107%¢ Sale |106%¢ Dec. 21/108 34 Dec. 28|1105%¢ Oct. 5110834 Jan. 17 
7182/00] Gen & set aie series Be------"199715 3Ilt06% 107” ||107% Sale [10744 108/106 %5 Dec. 171107 #4 Dec: “111105% Mar. 27[108, May 13 
peancece ° ov. 
4, 838) 000] Remington Rand deb 44s w w_-1956|M &----- ----- | ecyad etbedenedl spekedgimesens: 1:t-tdh * eee eS daly aS Nov. 
RK e toga Ist gu 68.1941)" 4V))__--.. ----- ce aes 5912 Bala = 2 
12.051 000 Republic Steel Corp 44s ser A--1950/A Ol|1i3 Sale //120, Sale |13274 Sale |119, Dec. ita ee. 12 12334 duly 81100 M Feb: 25 
6.961 Gan antee 6060 sotto B-....-- 1961/¥ Ai}109 Sale |/,0812 Sale [110 Sale |108%4 Dec. 3|111_ Dec. 15 4l111 Dec 
Purch money let 5}40 conv....1954/M Nij----- ----- 9934 Sale | 9854 Dec. 22| 99% Dec. 12||'9814 Dec. 22| 99% Dec. 12 
397.000] | Gen mtge 414s series C_------- a a 10535 10634|1051 Sale |104%3 Dec. 22|106%4 Dec. “2111028 Feb. 9il}06 58 Nov. 27 
ee nmerecaeee aera OY HW aaag“aasa[ GEM Gh Cause 22 | Wisc Bee a duoc BS #] 1 Me Bl ac SOE a 
’ *Rheinelbe Union e f @ 78.......1946/F “j| 50% 54731) 543% cai, 175 ‘ 3 ” 
299,000|*Rhine-Ruhs Wat Serv 60....2.. i953|3 J|| 32% 24% Sale | 20% 28 | 21% Dec. 29) 24% — . May 20) 38% ne 4 
5 . 4 4 eb. 
106,000|+Rhine-West Elec Power 7e.....1950|MN|| 3256 43141] 3734 38 |-55-- <2424|°3574 Des: 39) 36°* Dec: 7/| 33° Dec. 31| 3336 Feb: 21 
320,000] ¢Direct mortgage gold 68... -- 1952|M Nj} 32 273% Sale 2334| 2234 Dec. 29] 27% Dec. 1|| 22% Dec. 29] 33 Mar. 3 
417,000] ¢Cone mege és. ---..-.------- 1953)F Al) 32% 35 || 9732 “30 |.22 2. 25 14| 2214 Dec. 29| 2544 Dec: 10|| 2214 Dec. 29| 3314 Mar. 26 
8,000] Cons mtge 6s with warrants_.1955|4 O|) 32% --_-- ® Sale | G4. Sale | 52. Dec 6534 Dec. 7|| 37°" June 17| 6534 Dec 
5,681,000|*t*Richfield Oil of Calif 6s_..1944/M Nii 45 Sale 32% Sale Sale | 52. Dec 534 Dec. 7|| 35% June 18 Gai 7 
9,161,000] | *Gertificates of deposit. ..------. ma Nil 4336 Sale ¥ 10234 Dec. 19110344 Dec. 22||102~° Sept. 30|107% Jan. 3 
98,0001Richmond Term Ry ist guar to...59 J J'|106% Sale 55 450% 45 58 | 5644 Dec 57. Dec. 16|| 35 ay 28| 61 ¢. 15 
45.000 eRime Steel s f 7s---.----------- 1955/F A | 52% 54 94°" 9134 Sale | 9144 Dec. 31; 9134 Dec. 31 an. 6| 9434 Jan. 31 
57,000 t*Rio Grande Junc fst guar g 581939|J D\| 87 96 “813i 8415;| 82°° Sale | 7934 Dec. 23| 82°. Dec. 31|| 76%, May 19] 90 = 1 
1,031,000|*Rio Grande Western ist ¢ 4s--.1939|J J|| 81 Sale 46°" Salo’| 50% Sale | 44. Dec. 3| 50% Dec. 31 $s J 54 eb. 7 
2,220,000} ¢1st con & coll trust 4s series A.1949|A O}| 374% Sale 122% 131 4 122 |12234 Dec Dec. _2]|11234 Jan. 23/1224 Dec. 2 
Taegan aes To cnene &---—-.-—-- 1962M Bi117%4 118 10254 Sale| 20% Sale| 1754 Dec. 29, 20% Dec. 31|/'13_ Jan. 6| 2534 Sept. 4 
1,631,000 |*geRockle Ark & Louie iatdige --1934|M SI] 13,15 ll 3852 830° | 1304 “20 | 2354 Dec. 22, 2333 Dec. 221] 2334 Dec. 22) 35° Feb. 7 
a ee cornorrre iis sf See sole” % Sale | 2814 Sale | 2734 Dec. 17] ¢ ec e 
760,000|Rutiand-Canadian ist 4s_1949|J J|| 3334 Sale || 30% : 
1 70-008 Ruciand Canadian iat guar a 46-15491) 31] 3236 Sale || 323¢ Salo | 33°” Sale | 20° Dec. 17| 383% Dec. 23] 24s¢ July 20) 42% Jan. d 
Nov. 
$26,000] Saguenay Pow Ltd 1st M 4s_-196614 Qll_--.- .-7--[11005¢ Sale 11037 Sale T1214 Dec: 2illl2% Dec: 2i|l107¢4 Jane 21125 256 D Dec. 2 sc. 21 
r — cy RE SF ee cece Ft ar. 
a8) UB Step Rae STE dot Se--assoaen 10434 Salo [109% 105""[°>--- 19] 79 [101 4 Des: T5103%¢ Des. “alight Bex. gsitag Mae. “7 
43.000|8¢ Lawe & Adirondack tet ¢ Ss--1996/ 3/79 88 HliG0 x -- 77> 100% -.--- 100° “Wes.” 1i|10034 Dec. “6|| 78 June 6|101 Mar. 3 
St Louis Iron Mtn & South— : ? Nov. 7 
4-218,000|"sHRines & aif ripe aersa]a | g5y4 sato || BE, Sate | $43 Sate | 29% Dec. 23] S5,, Deo- i] 734 tan. 3] 8794 Nov of 
1 San aitlevncs Dae ene” daa Oe “38 4054 Sale | 4544 Sale | 40, Dec. 19| 4534 Dec. 31|| 3456 Aug. 4] 5136 Feb. 13 
"398'000 Se Riky M & Pac 58 stmpd------1956]J Ji) 75 Sale 8344| 84% Sale | 83 Dec. 12) 84% Dec. 16)| 75 2) 86 eb. 
*St Louis-San Francisco Ry— : Dec. 
7.851.000|" sEyior Hon te otcs X"*-a9sol0 i] 16, gato || 27% Sale | 5, Sale | 20% Dec. gl $644 Doo. Gill 15% Jan. 3] 9594 Deo. 
4,871,000) | *Certificates of deposit.....---- 573|| 1474 Sale|) 3242 “31 | 3434 Sale | 2534 Dec. 3) 3444 Dec. 31|| 1714 Jan. 3| 3444 Dec. 31 
2'818,000| Prior lien 5s series B-._.----- 1959|7 J] 16° 1734]| 2574 31, | 3478 Bale | 2514 Dec: 31 3152 Dec: Bill 15°* Jan. 21 3182 Dec. 31 
1.704, ~Costificates of deposit........- cial) 131, Sle || 2552 saic | 31°” Sale | 25% Dec. 2 31 31|| 14% Jan. 2] 31. Dec. 31 
eS Eek OT ee 1978|/M Si) 14% Sale || 5384 sale | 28% Sale | 2344 Dec. 4| 28% Dec. 31|] 13% Jan. 2] 2934 Oct. 10 
Bee ooo tS Lent ates of deposit stamped. |-- I] 4834 Bale || 974 Sale | 99% Sale | 9754 Dec. Dec. 24|] 7614 Jan. 2/100 Dec. 24 
2,291,000| t*St Louis Southwest Ist ¢ 4s_..1989|M Nj| 76% Sale 68 71%| 69 4 70%| 69 Dec. 29| 72% Dec. 8 Jan. 2175 Oct. 9 
872,000) *2d gold 4s income bond_-Nov 1989|J Jj| 50 Sale 65°" Sale 352 Sale| 57 Dec. 21| 65% Dec. 4\| 39% Jan. 2| 68% Nov. 6 
3,769,000] ¢1st terminal & unif 5s- --1952|5 J 45] Sale . Sale | 63 le | 49% Dec. 22 Dec. 31]| 28%¢ Jan. 2| 56% Oct. 30 
5.283 000) | Gen & ret Se ceries A-.......-1990|3 Ji] 2878 Sale |, 0) 0014 Dec. 2|100% Dec: © 2||100%% Dec. 2/102%4 Jan. 31 
193.000)S¢ Paul City Ry Cabte Se. “9993 s118Re6 202 poet anette pga Bye. ye A — 10054 Nov. 1011023 Jan. 31 
, uarant @---------------1937]F Fj/1009%4 ----- [200% mnnnn [on eas mnennlsn : ‘ Dec. 
15S eG eee Re Peau het eonces Ge..28085 © 103% 2 195% “39°|'$0* Balo”|'37* Dec. 29 30” Dec: 31 Thy May 19 31° Feb: 13 
, t u m run eo B9E7\" Yii----- ‘ z a 
2.077. feSt Paul & KG Short L guar * sietiir All i734 Sate’ || 20 21 | 2334 Sale | 1934 Dec. 8] 24% Dec. 31]] 16% July 15] 27 a \ 
St Paul Minn anitoba— 61107 an. 
mi Pe Ram, ta ee 943|J 311106% Bale [110434 10414110 i ToUSslLOl se Dec, S8ll0134 Dec: Blltots¢ Dec. 28|l04s¢ Feb. Z 
159,000] Montana Ext Ist gold és. _.__- 1937|J Djj104_ Sale |/101 > 106%¢ Dec. 29]10734 Dec. 81|104%¢ Jan. 81107 : 
173 000 st cific Ext sterling duar de- 1940} 31/103%4 104% l192%¢ Baie |123% Bale |122% Dec. 1/123 44 Dec. 30||117% Jan. 2112454 May 25 
-O00|de Paul Uaien Depot let So guac-i972)3 31/12! © Bare |i iS .[102~* Sale |101%4 Dec. 29/103 34 Dec. 15 Jan. 2/103 15 
4,131,000|4an Ant & Aran Passe Ist guar 48_1943|3 J|| 89% Sale |/102% ----- 112% 1232 Dec. 211112%% Dec. 21]|108 Jan. 23/11 Nov. 17 
- 451,000] Sum Antonio Public Serv Ist 68 A_1952/J J|/10834 109 ||11274 ----- 10957 1103z|100%¢ Dec. 29 isi Dec. 14/1093  891110%¢ Dec. 14 
9,000!San Diego Cons G & El 4s. _..-. . 1965/M Ni|----- ----=[57452 ---"" 11434 Sale |114- Dec. 28]115. Dec. 14/112" Mar. 20|115% Nov. 27 
43,000) %anta Fe Presc & Phenix ist 58_.1942)/M Sj|-..-. -.--- 0 oe 39 46 39% Dec. 29] 39 Dec. 29|| 34 June 9] 62% Mar. 25 
eas’ iii O00|*"w'estampeds.. ea pecesescece 1946 3 J 57 75 rt} Sal 39 Sale 39 Dec. 2 son Dec. b 25 34 Aug. of 66 Fe. 21 
j pnsccncsnconscoccsace oe ‘ Dec. june . 
103.000 “Sr ale 32 43 | 4088 44 | 4036 Dec: hs Dec. 4\] 25% July 31) 66 Feb. 28 
147, ‘000 Scio Vall & N E ist guar @ 4s_-_-1989|M 11384 11434 120 122 120% ----- 120%4 Dec. 812274 Dec. 12))114%5 Jan. Mi Des. 
For footnotes, see page 30. 
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Sales for ss Price PRICES IN DECEMBER RANGE FOR YEAR 1936 
12 Months} BONDS Sr Jan. 2 
Value N. Y. STOCK EXCHANGE (| Sa 1936 Dec. 1 Dec. 31 | Lowest Highest Lowest Highest 
$ Bid Ask|} Bid Ask| Bid Asx; Sale Prices Sale Prices Sale Prices Sale Prices 
159,000|*t*Seaboard Air Line ist g 48 _.1950/A OF 15 0 25 29 34 Sale | 23% Dec. 4] 34 Dec. 31j| 13. May 22) 34 Dec. 31 
3,058,000] *eStamped 4s_.__............... 1950/A O}] 15 17%|| 25 Sale | 34 Sale | 24 Dec. 1) 34 # £4Dec. 31j| 11% Apr. 29} 34 Dec. 31 
1,644,000] *adjustment Ss._..________ Octi9a9|\F All 3% 4% 8\% Sale | 12% Sale 7% Dec. 7| 13. Dec. 16) 3% Apr. 21] 13. Dec. 16 
4,156,000] *¢Refunding g 4s-. __._____..1959|A O]] 6% 8 14% Sale | 185% Sale | 12% Dec. 2] 19% Dec. 15 5% ay 22) 19% Dec. 15 
1,357 ,000 Certificates of deposit._______- ee a 7%\| 12% Sale | 17% Sale | 12% Dec. 4) 18 Dec. 30)| 4% July 18 Dec. 30 
14,543,000] ¢iet & consés series 4 _.._.1945|M S|| 93{ Sale || 16% Sale | 214% Sale | 16 Dec. 2] 21% Dec. 15]} 7 yond 21% Dec. 15 
6,553 ,000 Certificates of deposit. __.._._- ----]| 9% Sale || 1534 Sale | 20% Sale | 15% Dec. 3] 20% Dec. 15) 6 23| 2044 Dec. 15 
1,096,000] **Atian-Birm Div let ¢ 4o-May 1933|M &]| 16 17%}| 26% 29 | 36 Sale | 27% Dec. 2} 36 Dec. 31]] 13% Fies 30] 36 Dec. 31 
tSeaboard-All Fle ist 6* A_____- 1935 
4,953 ,000 Certificates of ph A nee <: She 4% Sale 11 Sale | 13% Sale | 10% Dec. 2; 15% Dec. 15|}) 3% July 10] 15% Dec. 15 
bth cdkees deena Newuke 935 
576,000 *Certificates of deposit. ____ — = 3% 4%)) 11 Sale | 13 Sale | 10% Dec. 2] 14% Dec. 15 3% July 24 14% Dec. 15 
644,000] Sharon Steel Corp conv deb 44%s_1951|M Sj/_..._ .---- 110% Sale {101 Sale |110%4 Dec. 1'115 ec. 11 106° a 2:115 Dec. 11 
8,130,000/Shell Union Oil deb 34s -...---- Sa 100% Sale |100% 1005] 9914 Dec. 21]1014% Dec. 31|| 94% A 35 101% Dee. 31 
394,000) Shiayetsu El Pow let 62. __498a|3 Dil 841% 87 82% 85 80 Sale | 80 Dec. 12) 81 ec. 3)/ 80 a. 12 89 14 Sept. 22 
53,000 *¢Siemens & Halske sec sf ¢ 7e_. pty 4 Ji} 59% 5934})102_— ----- So 8 ee 102% Dec. 8/102% Dec. 8]} 59% Jan. 3)103% Aug. 10 
397,000} *Debenture s f 6%s__._..-__- 951|M S/| 4214 Sale |} 5014 66 | 51% Sale | 51% Dec. 31] 59% Dec. 10|]) 42% Jan. 3] 724% Oct. 14 
111,000/*Silesia Elec Corp 64%s.. .-.---- 194elF A 30%]|| 23% 24%4}----- 3 Dec. 19) 2344 Dec. 8] 23 19] 313¢ Mar. 4 
1,011,000) Sitesian-Am Corp coll tr @ 7e___._1941|¥ Al| 76 77 16 68% 70 | 68 7014] 6814 Dec. 23] 691% Dec. 11]| 56 e 30/90 Jan. 29 
3,247 ,000|Skelly Oll debenture 4s_- See ae 02% Sale {10214 Sale |1011%% Dec. 19]102%4 Dec. 8]| 96% oar. 23|102% Nov. 10 
2,871,000] Socony-Vacuum Oil deb 3168__..1950 A O}/10434 ___-- 106% Sale |106%4 Sale |105% Dec. 18)106% Dec. 4//103% Apr. 30/106% Dec. 4 
49,000] South & Nor Ala gu 5s.--..-.... 1963/4 O]]11416 ____- _ eee Se. cack 2914 Dec. 16|12914 Dec. 16||1145% Jan. 27/12934 Dec. 16 
1,342,000} gouth BollT & T _..2941]3  3//107% Sale {/108% Sale {108 Sale |1075 Dec. 30)108% Dec. 11/|106% Feb. 7|10834 Nov. 27 
740.000 Southern Oobereas Pane i ot a60'47/3 3 103°" Sale ||106% Sale |10514 Sale |105%4 Dec. 31/1074 Dec. 2)|10244 Jan. 9|10734 Dec. 2 
5,475,000} Sou Bon Pants eden Ger eon Aug. ‘49|J Di| 80% Sale || 9954 Sale | 99 Sale | 9744 Dec. 22} 99% Dec. 2/| 80% Jan. 2| 99% Nov. 30 
11,283,000] tet 4348 (Oregon Lines) ser A. _1977/M &|| 8734 Sale || 99% Sale | 9944 Sale Dec. 22} 99% Dec. 1|] 87% Jan. 2)100% Oct. 6 
082, Getd $340.....+.. oo 1968|M || 7634 Sale || 95 Sale | 9544 Sale | 9314 Dec. 22] 96° Dec. 11]| 76% Jan. 2| 96 Oct. 7 
11,122,000] Gold 4%e_......._.---- May 1 1969|M Nj] 77. Sale || 9444 Sale | 95 Sale | 93 Dec. 23) 95% Dec. 12|| 77 Jan. 2| 9534 Oct. 7 
354, I 1981/4“ Nii 76% Sale || 9434 Sale | 945 Sale | 93. Dec. 22} 95 Dec. 12|| 76% Jan. 2) 9534 Oct. 3 
4,928,000] 10-year secured 3543.......... ee Qe 1015% Sale |102% Sale |100% Dec. 19 102% Dec. 2 974 Aug. 26|102%% Dec. 2 
2,691,000 Francisco Term tet 40. 1950/4 O}/106%{ Sale ||109%% Sale |108% 10914|107 % Dec. 24/1 09% Dec. 111/106% Jan. 2|118 June 13 
‘ So Pac of Calif ist cons 5s_____. 1937|M N//106 %4 108% ..... RUB 36 wcacz 103% Dec. 24/10334 Dec. 12/:10314 Dec. 24|106% Jan. 22 
10,000] South Pac Coast guar 4s... ..... NE i ne ange Reale ae ni 100% Nov. 12/101 3 July 17 
5,373,000) South Pac RR ist ref quar 40___ 1955/3 3/|100 Sale |/108% foots 108 fale . 107% Dec. 14/108% Dec. 2]| 99% Jan. 2/10834 Nov. 24 
Baan 4s stamped...................1955}----|]-.... .-.--||----- so=s5 i re Oe 
8,179,000] gouthern ist cons 5e_ 1994/5 31193 Sale j/111 Sale |111%{ Sale {111 Dec. 1/112 Dec. 30]] 92% Jan. 2/112 Nov.18 
9,253 ,000 pom be 4s series A_.__ ..1956/A Oj] 53 Sale Sale | 7734 Dec. 21] 81% Dec. 15 33° Jan. 2) 84 Oct. 13 
464,000 Devel & gem Se series A__..-. 4956/A Ol] 684% Sale || 9934 Sale Sale | 98 Dec. 30!101% Dec. 15]] 68% Jan. 2/1013%% Oct. 20 
7,727,000 Devel & gen 6}48 series A____- 1956/A O]| 71 Sale |}10234 Sale |101%4 Sale {101 Dec. 21/104% Dec. 17|| 71% Jan. 2/104%4 Oct. 13 
5,000] Memphis Div ist g 5s....____- 1996/3 31} 82 86 {105 _---- 05 |105 Dec. 9/105 Dec 85 an, 4|105 14 Oct. 21 
2,016,000} Se Louis Div ist ¢ 4e_........ 1951/3 Ji| 751% 77%)||101 Sale |103_ Sale |100 Dec. 18/103 Dec. 29) 78 an. 7/103 Dec. 29 
7,000] Best Tenn ceorg ifen 5e_______ 1938|M S 10434 106 jrl045% Sale |104% Dec. 21/1043 Dec. 97 an. 3/1043 Dec. 3 
2,243,000] Wobile & Ohio coll tr 4s __ _1938|M S/| 5744 Sale 90%} 93 Sale Dec. 2) 93% Dec. 24/] 57% Jan. 2/ 9344 Dec. 24 
’ :000] Southw Bell Tel 3 Ks series B___ 1964/3 Dj|...-. ____- 110 Sale |109% Sale |109% Dec. 21/110% Dec 104 an. 28)110% Dec. 4 
’ S’western Gas & Elec 4s ser D___1960|M Nj/_____ ____- 06 Sale {1064 Sale {105% Dec. 3/106% Dec. 29/'103% Sept. 26)10634 Nov. 18 
1334 000 Staley CA” E) Mfg ist DS ---eey ane ae \% Sale 10052 gat 108° Des 5 107% Dec i 104 May 11 107% iy. 30 
st mt: GREE CY al aie 4 ale ec 4, ec. a 4, ov. 
3,324 000] Standard OU NS an. ee ce 2 1961) ears 1On%e Sale ie Sale |100% Dec. 18 Dec. 31)} 98% July 16)102 Dec. 31 
== = = = = ten Ist Ry let gu @ 4340... _ 1963/4 Djj___.. ___-- "ae nesuntnnn «oq cemeninddess attondaancek apecna eReen aasese 
9 694 ‘D00lesee nm Corp conv deb 6s_.1945|3 Ji} 84 Sale |/116% Sale |----- 117%)112 Dec. 21/119 Dec. 15|) 81% Jan. 7/128 Oct. 19 
1,337, AON aerite & Go int M3340 Se Roaieater 1950/M 81/1053 Sale ||10634 10634|107 Sale {10544 Dec. 21/106% Dec. 16 185° Apr. 1,107% Jan. 21 
ymington uld 
193 ,000 Ist mtge conv inc (with warts) 1956,F Al/..... -.--- Sale |167 Sale 148% Dec. 12 170 Dec. 30 136 Nov. 2 170 Dec. 30 
“in Gino J aw ae \115%¢ Saie |122 128 |113%4 Dec. 4/1263{ Dec. 30/|113%4 Dec. 412634 Dec. 30 
2.351.000 Tenn Cent Ry ist M6s ser Aor B.19474 0| 74 75 | 104% Sale |104% 104541104 Dec. 22/105 Dec. 9]| 74% Jan. 31 
Fenn Coallron & RR gen Be. ._..195 J 5}j11936 12034])125% 127 [125% 126 (12514 Dec. 23)125% Dec. 23/120 Jan. 111 38 Oct. 28 
Tenn Cae @& Chem— 
490,000} Conv debésseriesB  _____ 1944|M 81/104 Sale ||104% 104%4|104%4 104% 104% Dec. 19]/104% Dec. 24/|103 Apr 28105 Jan. 25 
4,631 O00] Tenn Elec Power ist 6s series A__1947|3 Di| 97 Sale 984% Sale |102% Sale , 98 Dec. 21/102% Dec. 31|]| 94 Jan 3,102 Oct. 13 
z Term RR Assen of St L ist 4s 1939/4 O}/109% 11034}/109% 110 [108% 110410934 Dec. 10)109% Dec. 17 109% a 17|1114% May 9 
First cons @ Se_..._.......____ 1944;F AJi116 ____- 119% 119%j118% Sale |118% Dec. 19/119% Dec. 3 22}1 Nov. 19 
14 29,000 Gen refs f gold 46 ____ __ 1953/3 31/1054 Sale |j111% _---- 111% Sale |111% Dec. 21/111% Dec. 10 1053 o 21112 Nov. 27 
2,937 ,000/7 exarkana & F S Ry 5ig8 A guar_1950|F Aj| 8734 Sale |/108% Sale |107% 10814|10734 Dec. 9j1 ec. 14/| 8734 Jan. 2/109 Dec. 14 
2,683 ,000/ Texas Corp deb 348__......___- gues We...| ooo. 105% Sale |105% Sale |1041%4 Dec. 21/105% Dec. 1)/101% July 27)106 Nov.19 
Nexas & N O cons g Se __.____..- 1943/3 9] 983% 9934]|105%4 ___-- EE ian civelinh asad naboaiiies tek cn J 71107 Oct. 21 
754,000] vexae & Pacific tet @ Se..... 2000|) PD 11734 SIRMEIEE owen n 126% 130 |12714 Dec. 29|130%% Dec. 16/|11714 Jan. 18|130% Dec. 16 
2,418,000] Gen ref 5eserB....._........ 1977/4 ©|] 98° Sale ||105%4 Sale |105%, Sale {10514 Dec. 21|106% Dec. 7 Jan. 2\|106% Nov. 5 
2,532,000] Gen & ref 5s series C__... __..1979|--. || 97 Sale Sale |106%4 Sale |10614 Dec. 1/108 ec. 2)/| 97 Jan. 2/108 Dec. 2 
2,571,000] Gen & ret S5ecerD........__.. 1or0|J D|| 97 Sale ||10744 108 |108 Sale {10744 Dec. 21/1084 Dec. 10]} 97 Jan. 2/1084 Dec. 10 
157, Tex Pac—Mo Pac Term 5348 A_.1964|M S8|/10534 ____- ee wen 109 109%%|109° Dec. 14/1091%4 Dec. 41//105% Jan. 7/1 Nov. 4 
13 F8 ton Third Ave Ist ref 4s... _....__- 1960/3 | J] 57% Sale $3 xc Sale 6824 gate e656 Dec. 28 ra Deo. si 57 Jan. 2 734 Ges. P| 
meyer *Adjustment income 5e__ 9960/4 O}/ 22% Sale 4 Sale ale ec. ec. an. 3 
071,000}rnied Ave RM lat gold Be--------1939]? lln8282 Sale |l1025¢ Sale |101 Sale |101’* Dec. 31/102% Dec. °1||1008% Jan. {10334 Apr. 11 
3,047,000] MTG Moceric Light (Led) oe iesais Dil 7934 Sale || 773% Sale | 76 Sale | 71 Dec. 19| 7734 Dec. 1l| 71 Dec. 19| 88% Feb. 18 
1,407 000] Toledo & & Ohio Cent ref & imp 3% °60/) D| 99% Sale |108 10834 108% Sale |107 Dec. 2)108}4 Dec. 30]) 99% Jan. 2/10834 Dec. 30 
673,000} Tol St L & West ist g4s.....___. 1950/A O|] 96% Sale [110144 1023%!____- 10274|102 Dec. 29]1027%% Dec. 19]| 96% Jan. 2)103 Oct. 28 
oat Tol W Va & Ohio Jet gow 4s C_.1942|M S|/108 ____- BI 6 annns j11034 --.-.].._.-- ----..|-..-.- ------]]_....- -.---.|------ - 
116,000! Tor Ham & Buff ist 4s... _____ 1946/3 Dj/101% Sale '}106% _---- '107% 108341106% Dec. 21]106%% Dec. 21 10134 Ja Jan. 21107 Nov. 25 
telnet LA dk. RS RRC ts th eee 5h ee ee 20/122 Mat 28 
224,000|Tr-Goatin Gorp conv deb Be eer A's ¥ J117 8 12044 123 |121%123 |119% Dec. 21/123 Dec. 4 115 May g'130)=—6 Feb. 19 
rtf ,000 Truar-Treer Coal conv 6e_. ___ 1943|M N 88 “357° 9338 190 " 10234 ro 1 Dec. 2 102% Dec 251! 90 90 Ja 6/102 +4 Dec. 28 
y Hydro-Elec Power 7 }4s_ _ 1955) --- - 4 4% g Vec ec — : 
139,000 er hersntenbetnesatan 1952|" alj_____ 90 8814 Sale | 89% 9034] 8814 Dec. 1 90 Dec. 7]| 79° May 19} 93% Sept. 1 
440.008 Ujigawa Elec Power secured 78_.1945|M S// 93 97 9434 Sale | 85 Sale | 847% Dec. 28) 9434 Dec. 1 84% Dec. 28) 99% July 
41 Union El Lt & Pow (Mo) ¢ 58___.1957/A 0//10544 Sale |{106% 1074/1054 106%4|106 Dec. 9/106% Dec. 4||104% June 30/107 May 11 
Union Elec L & P (Iif) ist 5i40__.1954/5 Jj//105% 1 105% Sale |105% 106 |105% Dec. 1 Dec. 71/104 Oct. 31/107% Aug. 29 
199,000] *t¢Uniom Elev Ry Chic ist 68 .. 1945/4 O}] 1714 20 2 24%| 20 21% ec. 30 Dec. 14|| 17% Jan. 6) 25 ov. 6 
505, Union Oil Cal 30-yr 6s ser A May i F Ajj119% Sale |/121%% _---- 21 Sale j12 Dec. 31)122 Dec. 3)/119. Apr. 24/122\% July 8 
3,163,000 12-year 4s conv deb___________ 7\|M NI/119 Sale ||10634 Sale {107% Sale |10334 Dec. 12/108 Dec. 31//103 Nov. 24/123. Feb. 21 
3,554,000] uaion Pac RR ist & land gr @ 40. iea7|) 5}/113% Sale ||11534 Sale [115% Sale \% Dec. 21/116% Dec. 2//111% Feb. 3/116% Nov. 10 
2,844,000 First & refunding 40 ‘asthe June 2008|M S||108 Sale 0 Sale |109% Sale lg Dec. 2/110 Dec. 11/}/107% Jan. 2/1114 Mar. 5 
354,000] tet tem & re? Se ~~ "June 2008)M 81111634 117% |/112% Sale [113% 116 |112% Dec. 1)113% Dec. 24||109°° Apr. 9/118 Jan. 1 
30,000] 34-year 34s debenture________ nt 7h... cuscienhe esese 10034 Sale \% Dec. 30)100% Dec. 29//100% Dec. 30 10034 Dec. 29 
2,028,000] 35. 5-year 314s debenture__..___. 1971|M Nij____. _____ 01 Sale {101° Sale {1 Dec. 21|102% Dec. 9 Aug. 24|102% Dec. 
485, on United Biscuit (Amer) see 5s_-.1950|A O1/1063{ 107 ||10744 107 %4|107% 108 |107% Dec. 21/108% Dec. 8]/106% Jan. 3/109% Jan. 23 
6,057,000 Uaited Drug Co (Del) 5e__...___ 1953|“ 8]| 99 Sale Sale {103% Sale Dec. 22}103% Dec. 2/| 98 Jan. 23/10334 Dec. 
57,0001y'N J RR & Canal Co gen 40... .1944|M 8}}1113% ___-- pe 113% .-.-- 114% Dec. 2)114% Dec. 2//111 Jan. 14]114% Nov. 13 
, *t*Uniced Rys St L ist @ 40. _ 1934 i] 25 28 3534 Sale | 35% Sale | 34% Dec. 9) 37. Dec. 24/| 25 Jan. 6) 38 Nov. 20 
2,347 000! § Pipe & Fdy conv deb 3}4s__..1946|M Sjj_____ ____- 30° 1354%4/148% Sale {133° Dec. 2/150% Dec. 30//108 June 5/1504 Dec. 30 
6,380,000] (1 § Rubber let & ref 5e ceries A__1947|2 4||10334 Sale ||107 Sale {107 Sale {106% Dec. 31|107% Dec. 1/|103% Jan. 2/1074 Apr. 13 
4 *United Steel Wke ¢ 6440 ser A_.1951|/J Dj) 33 29 0 |r23 Sale |e2344 Dec. 29) 2914 Dec. 2/] 2314 Dec. 29] 33% Jan. 22 
lil, ©6340 eoslee C................- 1951/3 Di] 33. 3434]| 2954 Sale | 20 --.-- 264 Dec. 24) 295% Dec. 1]! 2614 Dec. 24| 33. Feb. 6 
331,000) eginking tund deb 6448 ser A_.1947|J J|| 33% 2914 Sale | 20 2714| 23° Dec. 29) 291% Dec. 1] 23°" Dec. 29] 33% Jan 6 
3,422,000! yeah Light & Trac tet & ref 5e__1944|4 O}] 96% Sale ||10414 Sale |10334 Sale |103 Dec. 22/1044 Dec. 1|] 95% Mar. 13|104% Ja 21 
it ryiti Utah Power & Light let Se. ___ 1944)P A 98 Sale 104% Sale |10 1054 Sale 103 ‘6 Dec 19}105% Dec 9 97 Mar. 211059 5 i 
, , Utilities Pow t@deb@5ks_.. '47 e ale ale 4 Vec ec. an. y 
5,658,000] Debenture + Ayana baa F All| 604% Sale Sale 63 Sale Dec. 2| 69% Dec. 7]| 60 Jan. 13) 75 July 30 
1,848, O00 Vanadium Corp (Am) conv 5s... 1941/A ©]| 87 Sale |] 9214 Sale | 984% Sale | 9214 Dec. 1] 9814 Dec. 24|] 85% May 13] 984% Dec. 24 
Vandalia consol « 48 A... _ heen F alilO7% ----- a) Pe TR ROG. <5 a alle auiartean mw veeteiieiie: OG) ais @) eins al 106% Apr. 25)111 Nov. 27 
Consol 40 Series B_.__ 71M NII107% 22 fg 5: alae cance ncaa s Riemann 107 4 Jan. 18|110% Nov. 25 
1 00300] oe Goneol 42 Series 8 lst 448. eth 2 S000 2 cwaed 4 Sale| 3 Dec. 3] 5 Dec. 23]} 214 June 22] 6% Feb. 10 
==---- *eJuly 1914 coupon off.. _..__.__|J J "ii" Bale" BOO canines!) S96 a2 es0lnanncn nvemeniadnnen sueenallassecs. seebbiiventes oudeocg 
3,586,000] evertientes Sugar 7s ctfs______- 1942|J D Sale |] 3214 Sale | 36 Sale | 314% Dec. 21] 42% Dec. 7] 11 Jan. 2] 42% Dec. 7 
1,581 000 Virginia El & Pow 4s ser A___.__ 1955|M N 107% Sale |/110 Sale |109%4 Sale {109° Dec. 9/110 Dec. 1{/106% Mar.12]110° Dec. 1 
1 Va lron Coal & Coke lot g 58____1949|M 8 70 61 67 65% 72 6134 Dec. 2} 67 Dec. 4/| 58 July 27] 72 Oct. 22 
For footnotes, see page 30. 
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Sales for ‘ Price PRICES IN DECEMBER RANGE FOR YEAR 1936 
12 Months BONDS 3: Jan. 2 
Value N. Y. STOCK EXCHANGE Ratu 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Bid Ask\ Bid Ask} Sale Prices Sale Prices Sale Prices Sale Prices 
58,000] Va & Southwest ist guar 58._..2003|J J 19236 108° 110% 112%j112 115 |112% Dec. 17|/112% Dec. 17]]104 Feb. 6)112% Nov. 2 

1,535,000] First coms 5s..-.......------- 1958/4 © Sale |} 99 Sale | 98 _ Sale | 9734 Dec. 29/100 Dec. 5]/ 81 Jan. 2/10034 Oct. 15 

3,058,000] Virginian Ry Ist & ref 334s ser A.1966)M Sj/__._. .._-- 108 Sale {106% Sale |106 Dec. 22/108% Dec. 4]|103% May 29)109 Nov. 19 

3,567 ,000|tWabesh RR Ist gold 5e_...-.-- 1939|/M Nj} 98 Sale {}1031% Sale |103% Sale |103. Dec. 23)104% Dec. 11]] 98% Jan. 2/1045 Feb. 11 

1,414,000] Second gold Ty Ea ae 939|F All 86 94%1| 9614 Sale | 9634 Sale | 9614 Dec. 30) 9734 Dec. 10 ts) Jan. 9] 97% Dec. 11 
21,000] ist Hen 50-year gold cerm 48.1954|J Jj| 66 86 834 88%] 85 SON ates = die Se awe Oh a ena me 67% Jan. 16} 85 Oct. 8 

O| Det & Ch Ex Ist g 5s_. _...--- 1941/3 Jii100% -_--- 103% Sale j103 -.--- 10234 Dec. 1110314 Dec. 11/100% Feb. 14|10314 Dec. 1 
77,000] Des Moines Div ist 6 ....-.- 1939|)J  Ji| 67% 72 |\----- 83 76 80 784 Dec. 29) 78% Dec. 29]| 72, Jan. 6] 8234 Mar. 9 
331,000] Omahe Div Ist ¢ 3s -------- 1j/A Ol] 563% 60 68% 71 67% 71 681% Dec. 18} 68% Dec. 18]] 60 Jan. 10] 77 Mar. 7 
96,000] Tol & Chic Div ist {ee 941\M 8]) 85 ___-- 9754 993%4| 97 99 975 Dec. 22} 98 Dec. 23]] 89 Jan. 20) 99 Sept.10 
2,849,000]t*Wabash Ry ref & gen Sse AZi975 M S|} 30% Sale || 38 Sale | 40% Sale | 3634 Dec. 22) 40% Dec. 31|] 26% May 1) 42% Oct. 
97 ,000 *Certificates of deposit.__....-.- eentl ae 30 33% 3934|----- 40 | 37. Dec. 30] 37 Dec. 30}] 26° July 6] 3834 Oct. 2 

3,114,000] Ref & gen 5s (Feb 32 coup) B.1976|F Aj] 31 Sale |j/----- 3814} 40 Sale | 3534 Dec. 29] 40 Dec. 31]] 27. Apr. 28] 40% Oct. 31 
81,00 *Certificates of deposit ......--- ae Ei | i 354] 34 39%} 34% Dec. 30) 37% Dec. 18)] 25 ay 28) 374 Dec. 18 
4,750,000] Ret & gen 4s series C _.---. 1978}4 O}]] 30 Sale |} 35 Sale | 39 Sale | 34. Dec. 23] 39 Dec. 31]] 26 May 1] 40% Nov. 2 
174000 *Certificates of deposit -....--- oni! £0. eane<tisen-< 37 4| 36% Sale | 334 Dec. 21) 364% Dec. 31}| 24% June 9} 3614 Dec. 31 
3, 877. 000] Ref & gen 5s series D. ------ 1980/A O}| 31 Sale || 3634 Sale | 40% Sale | 36% Dec. 1) 40% Dec. 31 36 ar 21] 40% Nov. 5 
000 *Certificates of deposit. __----- —< eee rea 36 Sale | 35% Dec. 30] 36_— Dec. 31 23] 36 Oct. 28 
4, 203: 000|Walker (Hiram) G & W deb baaenat ease. 108% Sale |108 Sale |107% Dec. 22}/110% Dec. 11 1033 an 27\111% Nov. 2 
4,896,000|Walworth Co Ist mtge 4s__..-..- TE cin ames 861% Sale | 84 Sale | 84 Dec. 18] 86% Dec. 1]] 70 Jan. 7| 87 Nov.17 
8,000] 6s debentures........-------- 1955'A NE Sows pce wa 9514 Sale | 96 97%| 95 Dec. 7| 98 Dec. 28] 71 Jan. 6) 98 Nov. 17 
7.676,000] Warner Bros Pictures conv deb 6s1939/M S|| 86 Sale || 9834 Sale | 9914 Sale | 98 Dec. 4/1004 Dec. 14}]} 86 Jan. 2)100% Dec. 14 
4,973 ,000|t¢Warner Quinlan conv deb 68. .1939|M S// 33. Sale || 55 Sale ' 52 Sale | 51% Dec. 28° 59 Dec. 3]/ 28 July 11° 59 ec. 3 
2,270,000|*Warte : Bros Co deb 6s--_-...--- 1/M 8/| 41% Sale || 7644 Sale | 74 7934] 72. Dec. 19) 84 Dec. 10]] 414% Jan. 6) 84 Dec. 10 
1,171,000] *Certificates of deposit -_.......-- ----|| 42% Sale || 75 Sale | 74 Sale | 71% Dec. 23} 83% Dec. 8|| 41% Jan. 8] 83% Dec. 8 
,000| Warren R R Ist ref eu @3}4e_. ..2000/F Aj/_____ 77%\|_77% 83 6 ia: Gee Seek eer 77 Feb. 18] 83 May 14 
186,000] Wash Cent Ry Ist @ 4s._-_.--... 1948/Q M/| 93 4 101 Sale |102% ----- 100 Dec. 1)103 Dec. 22)| 94% Jan. 9/103 Dec. 22 
,000|Wash Term Ist guar 3}§s_._.__- 1945|F Ajj105% Sale |j110 —----- 110% 110%4}110% Dec. 19)110% Dec. 29]|105% Jan. 2)11044 Dec. 29 
10,000] ist 40-year guar 48____....... 1945|F Aj|\10736 __--- NS Seance S) ie 112% Dec. 28)112% Dec. 28]/|109% June 19}112% Dec. 28 
265,000|Wash Wat Pow Ist ref 58 -...... 1939/3 J3}/110% 111 109% 110 {109 110 {109% Dec. 21110934 Dec. 3];10914 Dec. 21j112 Jan. 29 
190,000] Westchester Light gold 5s.. ___..1950|/J D 12038 122 126 1263|126% ----- 125% Dec. 4/126% Dec. 17]}/121% May 25|126% Nov. 23 
71,000|West Penn Power 5s series ‘E_---1963/M i i |) eee 1225 123 %]122% Dec. 2/123 Dec. 71/119 ar. 17}123% Oct. 20 
175,000] 1st mtge ¢ 4s series H___...._. 1)3 Jij107 110 109% Sale |10814 10942|109% Dec. 1/1095 Dec. 7]}/107% Oct. 2])110 Jan. 15 
272,000} ist mtge 3}¥s series I__....-.-. 1966(3 ibicwcald woe BO auto 109 Sale {108% Dec. 18}/1095%% Dec. 3]|/107% Aug. 25)1095%% Dec. 3 
5,000| West Maryland ist g 4s_.......- ene O}} 96% Sale |j105 Sale {10634 Sale |1045% Dec. 1]106% Dec. 15]| 96% Jan. 7/1064 Dec. 15 

1,879,000 Pisce & ref 534s series A..._.. 197713 Jii107 Sale |j1075¢ Sale {107 Sale {10614 Wec. 10]107% Dec. I1}]1 Jan. 21/109 ar. 

93,000; West N Y¥ & Penn Ist ¢g 58_......1937|J Jj|104 04 100% 10044}_-_--- 0034] 99% Dec. 22/100% Dec. 2]| 99% Dec. 22)104% Jan. 20 
331,000} General gold 4s__.._.__----.. 1943/A Oj/108 Sale 11 Sale {110% 111%]111 Dec. 1f111 Dec. Ij}1 Jan. 27|11144 Sept. 29 
,192,000|t¢Western Pacific Ist 5s ser A_..1946|/M &j| 36 36 341% Sale 8 Sale | 33% Dec. 22} 38 Dec. 31]| 32% May 21] 44 Feb. 10 
,737,000} @Assented____.....-...22- 2222 ----|| 35% Sale 34% Sale | 37% Sale | 32% Dec. 22] 37% Dec. 31|] 32% May 20} 42% Jan. 23 
63,000; Western Union coll tr $s._.....- J 3/106 Sale }}/104% 104%4]104% 104%{]104 Dec. 18]104% Dec. 30]/104 Dec. 18)107 Apr. 9 

2,104,000 pose = oe est 434s gold M N//103 Sale }/112 ale j1115¢ 112 |1115 Dec. 18]/112% Dec. 7/|103 Jan. 3)112% Dec. 
HE, (SEE Be docesctancccasdoccne J DIj103% Sale |j107 10734|107% Sale 106% Dec. 23]107%% Dec. 9]/103% Jan. 2)107% Nov. 1 

4,022,000 Gold 5s. ay ie M 8/|/104% Sale ||10834 Sale {108 Sale |107% Dec. 29]109% Dec. 7||104 Jan. 2)109% Nov. 19 
08 ,000'¢Westphalia Un El Pow és J Jij 32% Sale 25% Sale | 20% 23 21% Dec. 30) 25% Dec. 11] 213% Dec. 30 3314 Jan. 20 
3,913 ,000,West Shore ist 4s guar_._______- J J} 85% Sale 98% Sale | 97% Sale , 97% Dec. 311/100 Dec. 18, 85 Jan. 3)1 ov. 20 
1 os i ,000] Registered.......-..-----. -. 2361/3 Jj 79 . ae 9534] 94 95%] 93 Dec. 23] 9534 Dec. 4]] 81 Jan. 3 Nov. 16 
5,000] Wheeling & Lake Erie Ry 4s D_-1966|M S||103 % 104 i eee RSS Re GE Si a 104 Jan. 4/107% June 16 
197° :000] Whee! & L Erie RR tet con ¢4s_.1949|™ 81110734 108 |/112% 11334]112% 11314]112% Dec. 9]1131% Dec. 15]|107% Jan. 9]114 Nov. 28 
4,831.000|Wheeling Steel Corp 4\4s ser A..1966/F Ajj____. ___.- 110239 Sale |102% Sale |10144 Dec. 29]102%4 Dec. 8 A 30]10234 Nov. 20 
430,000|/ White Sewing Machine deb 6s...1940}M Nj/ 89 92 103% Sale |104% 10414]103%% Dec. 1]104% Dec. 28]] 90 Jan. 3]104% Dec. 28 
t*Wickwire-Spencer Steel ist 78.1935 A 
2,205,000 ote dep Chase Nat Bank.-....___- 3 jij 22% Sale || 37% Sale | 35% 37 35% Dec. 22] 40% Dec. 4!]) 18% July 8| 40% Dec. 
Wickwire-Spen St’l Co 7s. Jan 1935) ---- 

8,180,000 “Ctts dep Chase Nat Bank-.-._-_..... MN] 2134 Sale || 3714 Sale | 361% Sale | 35 Dec. 21] 40% Dec. 4]| 18% July 9] 40% Dec. 4 
"847, ‘000 Wilkes-Barre & East Ist gu ¢ 58 1942/3 Djj 45 Sale 61% Sale | 61 6314] 5914 Dec. 12] 62. Dec. 1]]/ 45 Jan. 4) 68% Oct. 17 
103 ,000|Witmar & Sioux Falls ist 5e____- 1938]3 3/107 3% 107 %4}}105%4 _---- i 105% Dec. 24110534 Dec. 2]|10514 Dec. 24]107% Mar. 5 

3, se8. 000/Wilson & Co ist M 4s ser A..-_.-- He J Jii 99% Sale |j104% Sale {103 Sale {102% Dec. 22]104% Dec. 1]| 99% Apr 29]104'% Nov. 27 

147 ,000| Winston-Salem S B ist 48__.. _-. J}]106 34 _-_-- 111% 115 |113_ 115 |112% Dec. 15/115 Dec. 23)/107 Jan. 29/115 Dec. 23 

4,222.000]t*Wisconsin Cent Ist gen ¢ te 1903 J 3 15 Sale 29 Sale | 34% Sale | 2834 Dec. 2] 35 Dec. 16]| 15% Jan. 2) 35 Dec. 16 

1, ,000 Certificates of deposit __._.._..]---- 13 15 27 Sale | 315% Sale | 26% Dec. 2] 32% Dec. 11]] 15% Jan. 3] 32% Dec. 11 
903.000] **Sup & Dul Div & Ter ist 4s. 1936)M N 8 9%l| 23 Sale | 25% Sale | 21% Dec. 29] 25% Dec. 10 9 Jan. 3) 25% Dec. 10 
et ,000 *Certificates of deposit__._._.__]---- 7% 9 15 20% Sale 0 Dec. 8} 23. Dec. 17 9 Mar. 27] 23. Dec. 19 

4,000]t*Worcester &Conn East Ry 1}481943|/3 Jjj-.... -._-- 1036 ....- 26% sncue 25% Dec. 29] 25% Dec. 29]] 21 May 28] 25% Dec. 29 
ngstown Sheet & Tube— 
12,687 ,000 *-- iT 1951|)F Ajj-.--. .---- 132% Sale {12914 Sale |127% Dec. 21]134% Dec. 14 19534 July 7|/140 Oct. 9 

4:509,000] 1st mtge s f 4s series C--------- 1961|)M Njj----- ----- 104 Sale |104% Sale |10334 Dec. 22}/104% Dec. 31]} 98% July 7/105 Nov. 19 





























t Accrued interest payable at the exchange 
rate of $4.8484 to the £ scaring. 

t Companies reported as being in bankrutpcy, 
ofthe Bankr being soargaaines under Section 77 
of  yh- Ba ate & . or securities assumed by 
euc 

* Cen impaired by maturity. 

* Bond selling flat 

a Deferred aaeves sales, only transactions of 





the current month, and not included in year’s 
range 


n Under the rule sales, only transactions of the 
current month, and not included in year’s range. 


r Cash sales, only transactions of the current 
month, and not included in year’s range. 


e The following cash sales were transacted 
during the current month and are not in- 
cluded in the monthly or yearly range: 

Amer. Rolling a} 3246. pest Dec. 3 at 141. 

Berlin City Elec. 6s, 1951, Dec. 31 at 21%. 

Erie & Jersey 6s, 1955, Dec. 8 at 123%. 





z The followin 
acted 


Consolidated Ry. 4s, 1956, a 31 at 34 
Karstadt 6s ctfs. w. w. stam 
Rhine Westphalia 7s, 1950, 
Rio Grande do Sul 7s, 1966, Dec. 31 at 25%. 
United Steel Works 6s A 1951, Dec. 31 at 23. 


deferred delivery sales were trans- 
during the current month and are not 
included in the monthly or yearly range: 
French 7s stamped 1 Dec.'17 at 127%. 
Nord Rys. 6s, 1950" , 31 at 105%. 























MONTHLY AND YEARLY RECORD 


New York Stock Exchange 








J 





In wecordance 
lots except in the 


Stock Sales 
December 


RANGE OF STOCK PRICES DURING DECEMBER 1936 


1936 
48,600,177 
496,046,869 


1935 - Bond Sales 
45,589,317 | December____________-_ 
381,635,752 | Jan. 1 to Dec. 31_________-_ 


wirh a cule of the Stock Exchange, effective Oct. 3 1915. all stoc«s are now quoted dollars per share 
case of stocks which se}! only in a small way. 


1936 1935 
.- $355,879,000 $314,429,000 
3,576,874,000 3,339,458,000 


Prices are on basis of 100-share 


NOTICE.—Cash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling outside of the 
regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year 
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AGGREGATE SALEs| 





| RANGE FOR YEAR 1936 





















































STOCKS Price PRICES IN DECEMBER 
In 12 Months |N. Y. STOCK EXCHANGE Jan. 2 
December 1936 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shares Shares Par\\Bid Ask}! Bid Ask| Bid Ask| Sale Price Sale Prices Sale Price. Sale Prices 
80 3,450|Abraham & Straus *)| 45 50 65 6814] 60 69 64% Dec. 66 Dec. 8} 42 Mar.31} 70 Nov. 12 
ae 3,430] Preferred... .......---100)/112% 114 jj--..- --__- aha wc: jowsh Saki = sine ade Deka et gtd eke eo 110% Aug. 3}]118 Feb. 1 
3,200 45,900|Acme Steel Co... --25|| 69% Sale |} 68 Sale |r63 Sale | 62% Dec. 29] 68 Dec. 1|| 59 Apr. 28) 7434 Feb. 10 
62,400 843,100} Adams Express ....._. ....- * 11% Sale |} 15% Sale | 15% Sale | 14% Dec. 22} 15% Dec. 31]} 95 Apr. 30} 1534 Nov. 
6,200 ,800) Adams Millis_..........-..- *1| 34 Sale || 2634 271%) 25 Sale | 2414 Dec. 23] 2814 Dec. 14]] 17% June 9Qj 35%4 Feb. 14 
9,100 153,300] Addressograph Multigraph 10|| 24 Sale |/z34 Sale | 36 Sale |z33%{ Dec. 1] 361% Dec. 31 48] Jan. 21] 3744 Oct. 13 
16,500 315,000| Advance Rumely-__.........*|| 19% Sale } 3% Sale 3% Sale 3 Dec. 10) 4 Dec. 2)| 21% Jan. 14] 21% Jan. 8 
ates viiaied 400) Affiliated Producte.........*]] 7% Sale |'..... -.._-]__... _.__-]_____. ______]____u 7% Jan. 2} 9 Mar. 2 
17,800 262,200] Air Reduction Inc..... .... Cae ROE. 814% Sale | 78 Sale | 7344 Dec. 29} 8114 Dec. 1]} 58 Apr. 28 884 Nov. 10 
‘ 491,100] Air-Way Elec Appli Corp.___.* 2 Sale 4\% Sale 4 Sale 4 Dec. 2}| 4% Dec. 3 oS <a. 2 © e.. 2 
ti aah to oe 230|/Alabama & Vicksburg Ry.100|| 77 81° 00 SSCCEE FS Ll Fe: Se a Sa Mar. 25 103 ov. 18 
59,900 694,000] Alaska Juneau Gold Min_10|| 15% S | 145 Sale | 14% Sale | 137, Dec. 3] 1534 Dec. 23|] 13 July 17|_17% Sept. 24 
ee ae 20] Albany & Sus RR Co.. ..100]/..... ...--/]175 —-----]-.... --_--].-.2-_ -_____]___{__ __--__jli78 Aug. 51195. Mar. 25 
205,600} 1,963,700/tA Ce CRE *l| 2% Sale 5 =6Sale 4% Sale 3% Dec. 11] 5 Dec. 1 2% Apr. 28] 5% Nov. 19 
46,100 616, Pref series A $30 warr'ts .100|| 12 Sale 57% Sale | 46 Sale | 44 Dec. 29] 5814 Dec. 4/] 12% Jan. 2) 6144 Nov. 18 
11.008 109, Pref series A $40 warr'ts 100|| 1214 Sale || 56 57%4| 46 Sale | 44 Dec. 23] 58% Dec. 4j]| 12% Jan. 2) 6034 Nov. 17 
8, 99,1 Pref series A $30 ex-war _ 100) 12 Sale 56 Sale | 43 46 44 Dec. 23! 58% Dec. 5]| 12% Jan. 2} 60 Nov.10 
15.100 54, $2.50 prior conv pref... _- *|| 27% Sale jj 51 Sale | 42% Sale | 40 Dec. 28} 51 Dec. 1]| 27 Apr. 28} 544% Nov. 19 
29,000 275,200] Alleghany Steel_......_._- */| 32 Sale jj} 38 Sale | 374¢ Sale | 37% Dec. 2! 39% Dec. 18]] 26% July 7| 40% Oct. 5 
50 270|Allegh & West Ry 6% quar 100||,.-__. _____ om. $95 Gi. 11 |110%4 Dec. 10}11144 Dec. 7] 98° Feb. 6j11134 Dec. 7 
11,500 258,303] Allied Chem & Dye___...___ "11159 Sale ||234%4 Sale |226% Sale {222 Dec. 21/235% Dec. 1/]/157 Jan. 7/245 Aug. 8 
26,300 61, Mied Milis Co Inc......... *i| 26% Sale 31 Sale | 31% Sale | 30 Dec. 19} 32% Dec. 14/| 23. Aug. 14] 34. Nov.17 
130,200} 2,315,900] Allied Stores Corp........- *i| 74% Sale 1954 Sale | 17. Sale | 165% Dec. 30] 1934 Dec. 1 6% Jan. 7] 20% Nov. 13 
3,000 71,700) 5% preferred_......... 72  72%|| 87% Sale | 83% 84%] 84 Dec. 29] 8714 Dec. 1|] 69 Jan. 31] 90 Nov. 24 
95,000} 1,130,700] Allis Chalmers Mf@ -...___- *!| 3634 Sale || 694 Sale | 79% Sale | 68 Dec. 2} 81 Dec. 30]] 35% Jan. 21] 81 Dec. 30 
7,400 116,500] Alpha Portland Cement ---*|] 20% Sale || 3234 Sale | 31 Sale | 2834 Dec. 21] 34. Dec. 4|| 193% May 13] 344 Nov. 12 
32,700 59,700] Amatg’mLesther Cos, IncNew1 Frise ee 5% Sale 5 Sale 4% Dec. 21] 534 Dec. 3 6 Oct. 28} 534 Dec. 3 
,500 ,600| 6% cum preferre&.......50/|_____ _____ 36 =Sale | 34 35 34 Dec. 29] 3914 Dec. 1]|| 3134 Nov. 14] 39% Dec. 1 
20,300 172,500] Amerada Corp. -_-_.......--. *!| 79% Sale |101% Sale {104% Sale | 98% Dec. 14/105 Dec. 4|| 75° Jan. 6/1254 Mar. 11 
125,300] Amer Agric Chemical (Del).*|| 5214 Sale 88 Sale | 8344 84%] 83 Dec. 21] 88144 Dec. 12/} 49 July 17} 89. Nov. 20 
31,600 ,000| American Bank Note 43 3 40% Sale | 36 Dec. 21) 41% Dec. 3/] 36 Dec. 21] 55% Apr. 4 
300 6,020] Preferred. ___.........-- 66 Sale | 65 Dec. 22} 681% Dec. 5]] 65 Jan. 3!73 £Nov.20 
10,800 . Am BrakeS& FPF _____....- 69 Sale | 62 Dec. 4} 70% Dec. 28}] 40 Apr. 28] 704 Dec. 28 
1,230 9,76 5% % conv preferred. 139 1414%/136 Dec. 2)141 Dec. 28/1124 May 2 141 Dec. 28 
68,475 448,875 ican Can....... 116% Sale |110 Dec. 12/1231 Dee. 11/110 Dec. 12)137% July 17 
1,6 i Preferred _-___...... 174. Sale |166% Dec. 7/174 Dec. 31}|/162% June 9/174 Dec. 31 
35, 478,200] Amer Car & Foundry 5914 Sale | 51% Dec. 1] 60% Dec. 31]]| 30 Apr. 30} 60% Dec. 31 
6,9 98, Preferred ____.........- 994 Sale | 905g Dec. 2]}100 Dec. 31]] 575% Apr. 27|100 Dec. 31 
32,500 396,100) American Chain.-.-........- 7344 Sale | 65 Dec. 3! 78% Dec. 15]] 31. Jan. 3] 784 Dec. 15 
,000 21,700 iain wdbakine dine 117% 1194}113% Dec. 2/120%4 Dec. 15/}111 Nov. 23 120% Dec. 15 
1,600 36,000] American Chicle........__- . eres 997% Dec. 21/1047 Dec. 1]| 87% May 11/113'% Oct. 26 
Am of Alleghany 
170 370} County, N J....--.....- 29 4134] 32 Dec. &| 35% Dec. 30/] 27 Nov. 16] 3534 Dec. 30 
27,000 181,600] American Colortype__....- 14%4 Sale | 14 Dec. 1] 16% Dec. 17)}] 7% July 10) 16% Dec. 17 
39,500 464,000!Am Com Alcohol ______...- 9 % Se 27. ~+=Sale | 26% Dec. 28) 32%; Dec. 1|| 20% July 1) 35% Nov. 20 
26,000 516,100| Amer Crystal Sugar Co....10)| 19 Sale 2914 Sale | 30% Sale | 26% Dec. 21} 30% Dec. 31]) 164% Jan. 9] 32 Aug. 29 
470 13,470] - 6% Ist preferred______- 100}|} 92 += Sale 9944 Sale | 97 Sale | 97 Dec. 29) 9944 Dec. 1|] 89 Apr. 8101 Sept.12 
68,500 ,600] Amer Encaustic Tiling... - eee he 7 Sale 814 Sale 6 Dec. 2} 85 Dec. 30} 3% Apr. 30° 85% Dec. 
1,700 ’ Am European Securities____* 9% Sale 13% Sale | 12% 13 12 Dec. 24; 134% Dec. 1} 9% Jan. 2 14% Feb. 17 
ona O/American Express Co....-100]|....- _-.-.|156 300 |156 300 |--.__- 22 22_|_2222. --2_.-|]175 * Oct. 2175 Oct. 2 
9 1,052,000|Am & Foreign Power_.__._ Fs Sale 7% Sale 7% Sale 6%4 Der. 4) 8% Dec. 14'| 6% Apr. 30] 934 Mar. 26 
32,400 410,609] Preferred. _........ 2934 Sale |} 54 Sale | 57%4 Sale | 52. Dec. 3) 60%¢ Dec. 12) 29% Jan. 2} 60% Dec. 12 
4,6 239,000] 2d pref A____.__._. 12% Sale 19% Sale | 20 Sale 1754 Dec. 5) 22% Dec. 14} 12 Apr. 30} 22% Dec. 14 
7,000 133,500] Preferred (6)___.....____- 26% Sale |i 44% Saie | 48 Sale | 4234 Dec. 7! 501% Dec. 14] 25 Apr. 30] 50% Dec. 14 
15,200 120,900] Am Hawaiian Steamship. _.10|; 13 134}} 18%4 Sale ; 17 Sale ; 16% Dec. 29) 19% Dec. 11)} 13 Jan 20] 214 July 20 
74,60) 537,300] American Hide & Leather _.1]| 6 Sale 614 Sale 6% Sale 6% Dec. 1} 7% Dec. 4]| 45% Oct. 30) 8% Mar. 
6,900 8,9 6% preferred............ 50|| 39 = Sale 39 Sale | 39 Sale | 37% Dec. 22} 4134 Dec. 15]} 31% Oct. 29} 46 Jan. 27 
6,2 164,100) Amer Home Products... _-__- 1j| 37% Sale 597% Sale | 4814 Sale | 4714 Dec. 29] 5144 Dec. 2/| 37. Jan. 2] 51% Nov. 18 
25,200 ,600| American Ice _......_...__- *i| 3% Sale 25, Sale 25% Sale 2% Dec. 29} 3 Dec. 8|]| 2% Sept.24] 55, Jan. 14 
,10 65,900] Preferred.............. 100}} 19% 19%]] 18% 19 184 19 17 Dec. 24) 1914 Dec. 7|] 1644 Sept. 24/ 24 Jan. 14 
32,900 519,000| Amer Internat Corp..__..- *11 10% Sale 14 Sale | 14 Sale | 13% Dec. 28) 147% Dec. 10 9% Apr. 30] 154 Nov. 12 
,500 541,200| Amer Locomotive _......._- *1| 26 Sale 43% Sale | 453¢ Sale | 41 Dec. 1}! 48% Dec. 17|] 23% Apr. 28] 48% Dec. 17 
5,600 :700| Preferred__._.........- 100]; 73% Sale |/120 Sale |116% Sale {115 Dec. 24/120 Dec. 11]| 66 r. 28]/122% Nov. 30 
47,800 1,900] Am Mach & Foundry_...... *1/ 29% Sale 23% Sale | 23% Sale | 21% Dec. 8] 23% Dec. 31]] 21 ay 9] 29% Jan. 14 
72,700 262,700| Amer Machine & Merais_._. 11 Sale 11% Sale | 11% Sale 11% Dec. 1) 12% Dec. 17]! 10 Apr. 28] 15 Feb. 13 
28,700 460,400] American Metal... _....._- *]/ 295 Sale |} 50 Sale | 52% Sale | 48 Dec. 2] 53% Dec. 28]| 27. Apr. 30] 54% Nov. 7 
700 8,600] 6 Conv preferred... _.. 100//130 Sale |/133 145 {117 125 {118 Dec. 24/122 Dec. 23]1/118 Dec. 24 134 July 16 
800 17,800|American News N Y¥ Corp...*|| 35% Sale 67144 69%] 66 Sale {763 Dec. 3] 665 Dec. 28)|745% Jan. 3] 69 Nov.30 
209,000] 2,435,700] amer Power & Light___.___- *!|} 8% Sale 113% Sale | 12 Sale | 10% Dec. 2]| 12% Dec. 14]| 7% Feb. 20] 14% July 28 
‘ 13,700 #1) 45 Sale 79% Sale | 81 Sale | 77% Dec. 9] 82% Dec. 14]] 43. Feb. 20] 87% Sept. 2 
> 70,200 i cinkian 66s etn *1/ 38 Sale 675% Sale | 68 Sale | 645% Dec. 9] 69%4 Dec. 15]] 365% Feb. 20) 7444 Sept. 3 
429,600} 2,918,800) Am Radiator & Stand San__*|/ 25. Sale || 23%; Sale | 26 Sale | 22%; Dec. 9] 26% Dec. 31]| 18 4 Apr. 30) 27% Jan. 4 
2,270] Preferred..-.........-- 152. 157 =—*{j/16014 182 |1€4 Sale {162 Dec. 11/164 Dec. 31]/157 Jan. 7/16534 Aug. 4 
134,300| ~,027,300/American Rolling Mill_____ 25i| 31% Sale 3454 Sale | 34%4 Sale | 3344 Dec. 19}736 Dec. 14]) 2334 July 7| 37. Nov. 9 
10,100 40,400/Am Safety Razor new- --18.50{|_. 35% Sale | 3344 Sale | 31 Dec 36 Dec. 4 1 Dec. 14] 3934 Oct. 21 
14,800 257,200] American Seating Co... _. #1) 20 Saie 25144 Sale | 23 Sale | 2234 Dec. 21] 25% Dec. 1]| 18 Apr. 30} 28% Nov. 18 
7,80 50,140} American Shipbuilding ....*|| 25% Sale 40 Sale | 44 Sale | 37% Dec 45% Dec. 23]| 25% Jan. 2] 45% Dec. 
65,100 934,100] Amer Smelt & Refining, — | 59% Sale 97 Sale | 93% Sale | 90% Dec. 19] 98% Dec. 10]] 56% Jan. 7)103 Nov. 10 
2.100 23, Preferred _-_.... ennnnne. 1€6//136 34 137 149 150 |146 150 [146% Dec. 22/150% Dec. 10//186% Jan. 3/1523 Mar. 11 
1,500 31,500] 24 Preferred. _.........100]/105 Sale ||107 Sale {105 107 |106 Dec. 9/107% Dec. 28]/|104 Jan 9)1084% May 28 
2,100 ,300 American Snuff ., ......-- 25|| 70% Sale || 66 67 46|_ 64 654%] 63 Dec 68 Dec. 3)| 57% Mar. 6] 7344 Jan. 22 
120 ,040] Preferred. ....... ......100]/132 1gesMLeo Cj. 14334 ----- 143. Dec. 7/1454 Dec. 7//133% Jan. 7/145% Dec. 
65,500 *i] 24% Sale |] 57% Sale | 61% Sale | 54% Dec 64 Dec. 30]} 20% Apr. 30) 64 Dec. 30 
1,110 104 09 13042 188 |112_ Sale |110 Dec. 16/134 Dec. 2)|107% Jan. 4'145% Nov. 6 
10,400 DONOR. ccntiioned *!| 34% Sale |} 28 Sale | 25% Sale | 244% Dec. 29] 28% Dec. 7]| 24% Dec. 29| 36 Jan. 29 
16,300 267,300] American Sugar Refining. 100]/ 5334 Sale || 5614 Sale | 545 Sale | 524% Dec. 29] 571% Dec. 2 48% Apr. 30; 635 Aug. 29 
1,200 ,800! Preferred --........... 100/}130 Sale |j139 Sale {141 Sale |136% Dec. 19/141 Dec. 30//129 Jan. 6/145 cans. 
8,900 125.400|am Sum Tob_____ 222. #1] 24 le |} 24% Sale | 23% 24 23%, Dec 25 Dec. 17|| 20% Mar. 21} 26% Jan. 2 
42,300 705,200; Amer Setee & Teleg__.... 100/155 Sale ||1874¢ Sale {184% Sale {180 Dec. 21/190% Dec. 3/]/149 ay 30/1904 Nov. 27 
12,100 99,700) A eenacese 25}) 98 Sale 98% Sale | 95 Sale | 92 Dec. 29] 99 Dec. 2// 87 ar. 13}10244 Feb. 6 
27,400 349,700} Clase B~. 251|10034 Sale |}/100%4 Sale | 96% Sale | 94% Dec. 29]/100%4 Dec. 1]] 88% Mar. 13/104 Feb. 6 
2,100 4, Preferred... ........-.-- 100]/140 1 146% Sale |1464% Sale {145% Dec. 17|147% Dec. 1)/1386 Feb. 71/150 Mar. 17 
75,700 564,600] Amer Type Founders new..*//..._. _____ 16% Sale | 16% Sale | 15% Dec. 9] 18 Dec. 14]] 8% June 30] 18 Dec. 1 
<oatek 16,910] Preferred... -............100]] 30% Sale |/....- -.._-|-..-- .-.--|--..-- ---...]___... -._..]] 20°. May 13] 35 Jan. 20 
119,400] 2,772,700|Am Wat Wke & El _.........9%]] 22 Sale 25% Sale | 26 Sale | 24%4 Dec. 21] 26% Dec. 14]| 19% Apr. 28 a2 36 Oct. 30 
Oo 27,000} ist preferred. ............*]] 92 92 101% 103 102% 103 |100 Dec. 18)/103 Dec. 3]| 92% Jan 31108 %4 Le 2 
30,700 377,800] American Woolen... ....... *i| .979 Sale || 10% Sale | 9% Sale | 914 Dec. 21) 10% Dec. 3)| 75 Sept. 25] 1134 Fe 1 
40,400 434,4 Preferred. -__..........-. 63% Sale |} 65% Sale | 65 Sale | 62% Dec. 29] 69% Dec. 5]} 52% Sept. 25) 7034 Feb. 1 
39,700 233,400] tAm Writing Paper Co, Inc.1]| 1% Sale 1% Sale 1% Sale 1 Dec. 9} 1% Dec. 1 May 19 Feb. 65 
By 188,700) $6 preferred 9 Sale 8% Sale 7 Sale 6% Dec. 30] 8% Dec. 14 4% Apr. 30} 10 Jan. 10 
246,700 9,830] Amer Zinc, Lead & Smelt...1/) 4% Sale 5 Sale 7 Sale 4% Dec. 1] 7% Dec. 23]| 3% July 3) 734 Mar. 2 
100 Tn Preferred... ............ 44 Sale |] 60 80 SS: Eicas 78 Dec. 10} 78 Dec. 10]| 44 Jan 2] 78 Dee. 10 
5,800 15, $5 prior pr red Fe Ser 37 Sale | 43 Sale | 36 Dec 50 Dec. 15]} 24 May 18} 50 Dec. 15 









































32 N. Y. STOCK EXCHANGE—STOCKS 
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AGGREGATE SALES| STOCKS PRICES IN DECEMBER RANGE FOR YEAR 1936 
T l2\Months |N. ¥. STOCK EXCHANGE|| Jan,2 
n Mon a Be an. 
December | 1936 ~~ (336 Dec. 1 Dec. 31 Lowest Highest Lowest | Highest 
Shares Shares Par|\\ Bid Ask}! Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
360,400} 4,232,800/ Anaconda Coppe r-..--..--50 29% Sale || 49% Sale | 534% Sale 7854 Dec Dec. 2| 54% Dec. 23/| 28 Jan. 20] 55% neve 5 
4,000 76,500] Anaconda Wire & Gabie...-* 36 37 85% Sale its; Sale ec. 5 $93 Dec. 31]| 35 Jan. 8] 8934 Dec. 31 
14,500 325,800] Anchor Cap Corp....------ *l| 15% Sale || 20% Sale | 18% Sale ec. 29) 2034 Dec. 1]] 15% Jan. 2| 2634 Mar. 4 
440 6,390] Preferred..........----- 11104.  10434||10534 106% 10853 107 1033 wes. 7|108 Dec. 14|] 97°° May 13}1 14, oe, SE 
6,900 62,200] Andes Copper Mining Co- 20 12% Sale 31 32 33% Sale | 28 Dec. 8] 36 Dec. 22 9 June 43 Nov. 5 
2,600 38,000/|A P W Paper Co_.....----- 3% Sale 6% Sale | 5% Sale| 5 Dec. 28 or Dec. 1} 3. July ? 7 Nov. 28 
8,300 91,100] Archer Daniels Mid_...--.-- *l| 45° Sale || 40 Sale | 42% Sale | 40 Dec. 1] 44% Dec. 11|| 37 Apr. 30 Jan. 
40 930] Preferred____.-...----- 7 Re 118% 11941119 11934/119_ Dec. 15 1193 ec. 16//118 ay 11/1 Jan. 13 
1,600 35,950] Armour (Del) pref 106 Sale ||10934 Sale |107% 108 |107% Dec. 30)110% D3c. 105% Jan. 3/11034 Jan. 20 
397,400} 2,201,200) Armour of Illinois 4% Sale 5% Sale 7% Sale 5% Dec. 1 a4 Dec. 30]} 45% June 10} 7% Jan. 
3,000 100,800] $6 convertible preferred. .*|| 6634 Sale || 81 82 Sale | 79% Dec. 11} 83% Dec. 8]] 66% Jan. 2! 84 Jan. 28 
200 3,200] Preferred____.....----- 100 100% 5 111054 115 |126 Sale |126 Dec. 31/128 Dec. 19}|104°° Aug. 18]128 . Dec. 19 
14,200 263,300]Armstron¢ Cork Co-.--.---- *1| 49% Sale || 5944 Sale 1 Sale | 57__ Dec. 10} 61 31|| 47% Feb. 24| 625 Mar. 23 
11,100 328,300] Arnold Constable Corp. --- 5 8 Sale 16% Sale | 15% Sale |z14\% Dec. 7| 16% Dec. 1]| 71 Jan. 9] 18% Nov. 17 
20,100 380,600] Artioom Corporation- ------ 8% 8%]|_16% Sale 5% Sale | 1444 Dec. 24) 16% Dec. 12|| gy Jan. 3] 22% Feb. 
200 860] Preferred_...---------- io0 ee 100 107 9934 Dec. 29)1 ec. 23]] 95 201108 May 13 
39,900 603,300] Associated Dry Goods. ----- il] 15 Sale || 26% Sale | 21% Sale | 20 Dec. 29] 26% Dec. 1\| 125% Apr. 30) 27% Nov. 19 
1,800 8,800] 1st preferred. -...----- 100}|10434 107 96 105% Sale | 95 Dec. 31/103%4 Dec 95 Dec. 31|112 Oct. 30 
400 6.200| 2d preferred... .------100]|100 102 |j117 12639/10834 120 11434 Dec. 28/117 Dec. 24|| 98 Feb. 21/124 Oct. 30 
88,250 955,550] Atchison Top & S Fe..-..-- 100]; 60 Sale 73% Sale Sale | 67% Dec. 19] 7434 Dec. $/| 59 Jan. 2] 88% Aug. 8 
400 : Preferred____....------ 100|| 92% Sale ||104 Sale |101 Sale |7100%Dec.30)104 Dec 90% Jan. 2|107 Oct. 14 
87,400 965,800/Atian Coast Line RR--.-100// 30 Sale || 4634 Sale Sale Dec 49 Dec. 10] 215% Apr. 24] 49. Dec. 10 
4,400 62,100) Atl G & WI SS Lines.-_----- 13% Sale || 2634 28 25% Sale | 2134 Dec. 10] 27 Dec 11 Apr. 22) 3144 Oct. 19 
6,200 60,400] Preferred__......------ ioa 1S. 36 FES Sale rai Sale | 3944 Dec. 29 D 1}} 13% Apr. 24| 54% Nov. 10 
000 970,900] Atlantic Refining ---- --- 27% Sale ||. 31% Sale 31% Sale | 29% Dec. 19) 32% Dec. 30/| 265% June 4| 35 pr. 1 
500 19, 4% conv pref series A---100 ee eee a 117% 122 {111% 115 |114 Dec. 29)118% Dec. 18}|1 Sept. 17|11834 Dec. 1 
1,300 61,200] Atlas Powder___....-------- 48% Sale || 784 Sale |r74_ = Sale Dec. 24] 78 ec. 1]|) 4 Jan 84 ov. 18 
320 6,490] Preferred___....------- 100}/11234 _-.-- 129 Sale |130_ Sale |128% Dec. 3/130 Dec. 17||7112 Jan. 17|131__ Nov. 30 
10,700 114,000] Atlas Tack Corp___-.-------- *// 185% Sale || 1534 Sale | 15% Sale | 15% Dec. 2| 17% Dec. 18 June 2 Feb. 14 
30,800 605,500| Auburn Automobile ...----- *|| 425% Sale || 3344 Sale | 29%4 Sale | 2714 Dec. 29) 34. Dec. 3]| 965% June Mar. 5 
4,600 121,100] Austin, Nichols & Co .----- “1 8 9 8% Sale | 7% Sale | 6%4 Dec. 29) 8 Dec. 3]| 5% June 30] 10% Jan. 15 
560 NI Ie eee *!| 42 45%'| 43. Sale | 39 Sale | : Dec. 29] 43. Dec. 1]] 991% June 30] 4 Jan. 
167,200] 1,384,100|Aviation Corp Del(The) new 3|| 5 Sale 6% Sale 7 Sale 5% Dec. 1] 7% Dec. 29) 45 Jan. 15] 734 Mar. 18 
365,700] 1,952,400] Baldwin Locomotive Works.*|| 434 Sale 8% Sale 94 Sale 8% Dec. 1 11% Dec. 2 11% Dec. 2 
'900| | 392/400 ted 654 Sale | 75% Sale | 6%4 Dec Dec. 2\| 322 5°17 1 'o% Dec. 2 
6,400 ,600 15]| 2914 Apr. 30] 94% Dec. 15 
7'800 ‘000 15]| 333% July 8| 94% Dec. 15 
125,100} 2,062,102 10]| 15% Apr. 30 2635 Oct. 7 
29,100 100} Prefer se . 21 Apr 30] 4144 Oct. 7 
2,500 35,100| Bangor & Aroostook > Dec. 29] 49% Feb. 28 
1,120 6,760| P - 19 109% Nov. 24 118, July 2 
63,500 69,000 1 uP Dec. 23 Nov. 4 
180,500 232,800] Barber Co Inc. 1 14]| 2434 Nov. 314385 Dec. 
15500 i3'a90l referred 33 1 eS, ai ty 20 
. . n ec 
249,400} 1 .560,000|Baraedal et (6. 5525.<ose 14% Sale ,| 1954 Sale | 274 Sale | 1934 Dec. 3) 28% Dec. 24 ia yan 19 28% Dec. 24 
20,600 86,600] Bayuk Cigars.Inc new ..---*|/----. ----- 19% Sale | 18% Sale | 17% Dec. 22) 20% Dec. 11}| 163{ June 26) 22% Nov. 10 
90 2,240| ist preferred ......----- 111 111% 1114 1124%'112. 115 «1114 Dec. 16,115 Dec. 12/|119°° May 8/115 ec 
7,700 205,300| Beatrice Creamery -..----- 18 26% Sale , 25% Sale | 24% Dec. 14] 26% Dec. 1]) 18 Jan. 2| 28% Nov.12 
1,000 8.600| $5 preferred w w-_-..----- _ Rabeaagsersis. 5 102% 103% |101 101%4|101 Dec. 28]103%4 Dec. 17|}1) Auge. 18|105 July 30 
70 720'Beech Creek RR Co..--.--- ainsi 35%||.42. 43%] 41 Sale | 41 Dec. 31 Dec. 35° Feb. 28) 42% Oct. 2 
2,100 43 ,500{Beech-Nut Packing . -- - --- 26|| 88 89 102% 106 j112 Sale |10234 Dec. 4]112 Dec. 29]| 85 feb. 8]112 Dec. 2 
10,700 199,700] Belding-Hemingway ----.---- *l1 13% Sale || 13% Sale | 13% Sale | 13 Dec. 22] 14% Dec. 2/| 13 Dec. 22] 16 ar. 4 
4 .700| Belg Nat Rys part pref __---. 83 86 83% 854] 83% ---.-- 83% Dec. 8] 84 Dec. 16]| 83 June 5) 89% May 5 
77,800 1 696 '800|Bendix Aviation Corp. _- --- 5|| 2314 Sale || 2844 Sale | 25% Sale | 25 Dec. 29] 28% Dec. 1)| 915% Jan. 20} 32 
20,500 24.200 Beneficial Indus Loan Corp.*|| 21% Sale || 22% Sale | 22% Sale | 2134 Dec. 21] 22% Dec. 8]| 90°" Jan. 18] 25% Oct. 6 
4,100; 930" 300|Best & Co_. ._.-_---- *I] 50% Sale || 68 6934] 6 Sale | 60 Dec. 30] 69 Dec. 2/48 Jan. 7] 72  Nov.10 
213,300, 2 097,400 Bethlehem Steel Corp (Del) Lido sare 72% Sale | 75% Sale | 71. Dec. 7] 7734 Dec. 30)) 453 apr. 30| 7734 Dec. 30 
9,500 183,500| 5% preferred_.......---.20]/..... .---- 20 Sale | 19% Sale | 18% Dec. 5] 20 Dec. 1]/ 16% Apr. 28] 19% Nov. 12 
3,000 64,900] 7% preferred_....------ io eee, Seen 1304 Sale |128 Sale |12634 Dec. 8]130% Dec. 1//107% July 98]135% Nov. 18 
10,000 a ,400| Bigelow-Sanford Carpet Inc *|| 2334 Sale 56 Sale 65 Sale | 5344 Dec. 7] 654 Dec. 31 Jan. 3] 65 ec. 31 
25,700 6,800|Black & Decker Mfg Co---.-*||-.--- ----- 31% Sale |734% Sale | 28% Dec. 8} 3444 Dec. 31|/ 9834 Dec. 8| 34% Dec. 31 
51,900 kt We. ane cts aan nee aaeel~ m=--> <---- 1% Dec. 7] 24% Dec. 17|| 13% Dec. 2% Dec. 17 
183,300 857,600] Blaw-Knox-___--._-------- *l| 15% Sale || 18% Sale | 24% Sale | 18% Dec. 2) 24% Dec. 31]| 14% July 8] 24% Dec. 31 
380 6,930] Bloomingdale Bros. -- ------ *I| 20 po! 33% Sale | 30% 33 2934 Dec. 29] 3434 Dec. 8]| 181%; May 8| 384 Nov. 12 
340 3:190| Blumenthal & Co pref_---100]| 92. 92%4|/115. 119 | 934 99%] 92 Dec. 29/118 Dec. 3)| 771% July 11/120, Oct. 30 
108,300]. 1,316,300|Boeing Airplane Co-..-.-.. --5|| 22% Sale || 33% Sale | 34% Sale | 3154 Dec. 22) 37% Dec. 5]| 16% Apr. 30) 37% Dec. 5 
24,600 240:300|Bohn Alum & Brass Corp. --5 Sale || 474s Sale | 43. Sale | 40% Dec. 29] 4744 Dec. 2 ec. 29] 63 Ta 
880 9,910|Bon Amiclass A. _..-..----- *|| 92 a95—s Sale | 88 8644 Dec. 24] 9534 Dec. 2/| gnu June 12/1003 Apr. 13 
580 24,910] Glass B................-- *!| 39% Sale ale | 4444 Sale | 43 Dec. 11] 45. Dec. 1// 39° June 47. Nov. 18 
800'137|Borden Go.(The)---------- isl] 2634 Sale || 27% Sale | 26% Sale | 2556 Dec. 19] 2754 Dec. 1\] 355, Jan. -2| 32% Aug. 10 
25,200) 357,000|Borg-Warner Corp..-...--- 10|| 70% Sale Sale | 76% Sale | 75% Dec. 28}789% Dec. 3)| 64 4 21) 90% Nov. 18 
13,100 a .500| Boston & Maine__.......100|| 8 Sale 7% 8% Sale 7_. Dec. 17 4 Dec. 311i] 6 27| 11% Jan. 30 
12,900 64:540|tBotany Cons Mills A-__-_- 50], 1% 2 4% Sale | 3% Sale | 2% Dec. 29} 4% Dec. 1|| 1% aay 161 5% Nov. 25 
71,100 524,400] Bridgeport Brass Co___----- *i1 165% Sale |} 16% Sale | 1744 Sale | 1534 Dec. 5] 18 Dec. 28)/,12% July 2] 18% Feb. 13 
41,300 040 .700|Briggs Manufacturing. ----- * 43 Sale |} 60% Sale | 54% Sale | 5244 Dec. 21/7614 Dec. 10 v3 3% io. 30| 64% Mar. 6 
5,500 4,500| Bridge & Stratton. ------- *|| 4734 4914|| 56% Sale | 48%5 Sale | 47 Dec. 22) 56% Dec. 1\|| 47°° Dec. 22} 69 Apr. 4 
3,500 £6°300| Brinson Myers ieicatineen 5'} 41% Sale 644} 43. 44 | 41% Dec. 28) 45% Dec. 3) 41 Jan. 17| 50% July 24 
25,600 465.000| Brookiya & Queens Transit. |, 4 4 634 Sale | 6% Sale 6 Dec. 29} 734 Dec. 4/| 41% Jan. 4] 12 . = 
5,500 68.900|_ Preferred........---. --- | 3 36 37% 37%| 36 Sale | 33. Dec. 29] 39% Dec. 8/| 33°" Dec. 29) 51 - 5 
19,700 482'200|Bklyn-Manhattan Transit --*|| 40% Sale || 54. Sale | 52 Sale | 5074 Dec. 28) 5444 Dec. 8|| 401% Jan. 2| 5834 Sept. 22 
1,100 43'200| $6 preferred series A-.---- */| 98 9914] 2102 % Sate |101}4 104%]10144 Dec. 102% Dec. 10]| 9734 Feb. 4/106 Oct. 6 
14,100 151,272 Brookiyn Union  . weieninees *'| 54 Sale | 50% Sale | 48% Sale |! 46% Dec. 29] 50% Dec. 11] 4434 May 11' 57. Oct. 20 
2,400 22'700, Brown Shoe. Inc. _-_-------*,| 6344 Sale |, 4744 Sale | 47% Sale , 464 Dec 47% Dec. 31)| 45°" Sept. 21, 6 ‘8 Jan. 15 
27,500 333 ,700| Srunswick-Balke-Coll - - - _.- I] 934 Sale |} 20. Sale | 21% Sale , 1844 Dec. 22) 22% Dec. 30)| g§y% May 19) 22% Dec. 30 
110,200 624 ‘400 Bucyrus-ErieCo_. __..... ' 8% Sale 17% Sale | 21% Sale | 16% Dec. 21% Dec. 24 8% Jan. 2| 21% Dec. 
130 '820| 7% preferred new-.---- | ea =e 110 {11034 111}4/108% Dec. 14/111 Dec. 30//1071% Sept. 8]/115 Sept. 25 
156,900} 2 ‘S71 '900| 3udd (E G) Mfg_----..----- “lI 9% Bale ||_ 13% Sale | 12% Sale , 12% Dec. 29] 14% Dec. 11) 9% Jan. 2) 15% May 5 
900 27'600| Preferred 7% ....------ 20e|| 85 95 100% 10444} 95% 103 97% Dec. 30}104 Dec. 11]| g5°° Jan. 8/115% Sept. 16 
59,600 964,400] 3udd Wheel_____.------.-- *l/ 13. Sale || 10% Sale | 9% Sale | 9% Dec. 29} 11 Dec. 1]| gx Apr. 30} 14. Mar. 
24,800 290:500| sulova Watch__.......---. *l] 13% Sale || 5644 Sale | 52% Sale | 514% Dec. 29] 59% Dec. 10]] 111% Jan. 10] 59% Dec. 10 
15,000 232'500| Sullard Co___.--..----..-- *|| 243% Sale 3. Sale ' 35% Sale | 314% Dec. 21] 3544 Dec. 31)| 203% Apr. 28) 3544 Dec. 31 
42,200 494,500] Surroughs Add Mach. .....- *|]| 25% Sale |} 30% Sale 32% Sale | 29% Dec. 8} 33% Dec. 30]] 25°" Apr. 27| 34% Oct. 7 
18,700 249'400| tBush Terminal Co.___.__. - *l] 2% Sale 8% Sale 7% Sale 6% Dec. 24] 8% Dec. li} 21 Jan. 2 Mar. 23 
3,300 52/140 mm Gebentare Eee 10¢ 8% Sale 32% Sale | 28 2934] 264% Dec. 21] 3344 Dec. 1 8\% Jan. 2) 334% Dec. 1 
us ‘erm a 
1,520 29,130! Pref ctfs of deposit... 100|| 1634 Sale |} 31. Sale | 2634 Sale | 2544 Dec. 22] 3144 Dec. 1] 14% Apr. 29] 31% Nov. 9 
22,800 33,200/Butler Brothers_.-......-. Siwasa deal 16% Sale | 13% Sale | 13% Dec. 21) 16% Dec. 1/| 13% Dec. 21} 16% Nov. 25 
16,900 24'900| 5% conv preferred__--.-- 30||.---- _----|| 32, Sale | 30 Sale | 29% Dec. 21] 32% Dec. 1/| 2934 Dec. 21| 334 Nov. 28 
101,500 706,300] Butte Copper & Zinc... ---_- 511 2% Saie 4% Sale 5% Sale 4% Dec. 7| 5% Dec. 22/| “98% Jan. 2) 65% Mar. 
113:600 546'300| Byers Co..._......--- -*1]} 20. Sale |; 24% Sale | 28% Sale | 24% Dec. 1] 29 ec. 31/1 16% Apr. 29] 29% Dec. 31 
7.860 30.850| Preferred - 1 81 Sale | 88 _ Sale | 80% Dec. 8] 88% Dec. 31]) 544; June 15) 88 3 Dec. 31 
7.100 174:700|Byron Jackson Co........-- On eee 29% Sale | 27% Sale | 2744 Dec. 22] 29% Dec. 2/] 22 r. 30) 33% Oct. 22 
44,600 253,400)CaifPackingCorp _._...-- «|| 335% Sale || 4334 Sale | 45% Sale | 42 Dec. 2} 48% Dec. 23/| 30% Apr. 30) 48% Dec. 28 
114.700 844'900| Callahan Zinc-Lead_-- __.-- 1 % Sale 2% Sale 2% Sale 2% Dec. 7} 2% Dec. 11 Jan. 2) 3 £4Nov. 25 
206,300} 1 Ag '700|Calumet & Hecla Cons Gop -5|| 6% Sale |} 1334 Sale | 15% Sale | 1234 Dec. 7| 16% Dec. 23]| 6° Jan. 6] 1634 Nov. 5 
18.200 '323'500|Campbell W & C Foundry_.-*|| 32% Sale || 35. Sale | 33. Sale | 32% Dec. 8} 36 Dec. 16]/} 30 Jan. 6) 40% Apr. 2 
305,900 } 167 ‘000| Canada Dry Ging Ale--_-__.- 5|| 1644 Sale 1934 Sale | 2834 Sale | 19% Dec. 4] 30% Dec. 29]] 10% Apr. 30] 30% Dec. 29 
218'300| 2,.678.800|Canadian Pacific. --...-- 25]; 11% Sale |] 13% Sale | 14% Sale | 12% Dec. 7 Dec. 28]| 10% Jan. 20) 16. Feb. 19 
3.700 61'800|Cannon Mills_......--.---- “11 39% 40 6 Sale | 61 Sale | 60 Dec. 21] 66% Dec. 14]/ 37°” Apr. 30) 6834 Nov. 
5,200 55,000|Capital Admin Co Ltd cA. 13. Sale || 16% Sale | 15% Sale | 14% Dec. 28] 1644 Dec. 1]| 12% May 8] 1844 Feb. 24 
160 7'320| Preferred class A_._--..- 10]| 4634 47%}| 49 51 52% .----]| 49 Dec. 2] 52 Dec. 15]] 453% Jan. 8] 53 Nov. 
BAR A? 290|Car Clinch F & Ohio Ry..100]| 85 87 98% ----- |) a a 87 Jan. 4/2100 Oct. 
480 5,010] Stamped_... ...-.--.- 10 || 88 91 ||101%4 10244/103% -_-.-- 102% Dec. 19}103%4 Dec. 24] 91 Jan. 4/103%4 Dec. 24 
30,300 247 200 Carriere & General Corp....1|| 7% Sale 7% Sale | 7% Sale | 6% Dec. 19} 7% Dec. 10/| 6% May 22] 9% Feb. 19 
16,900 518.600|Case (J 1) Go -...-.------- 100]| 97% Sale ||154 Sale {143 Sale |137% Dec. 29)155 Dec. 4/] 92% Jan. 6/186 June 22 
1,350 10.050) Peed 9% ..--cccccenen = 100//115%4 117 ||/13734 Sale |----. 12744]127% Dec. 144137% Dec. 1]]116 Jan. 7/143 July 15 
23,900 336,000|Caterpillar Tractor _-_____-- +l] 58% Sale |] 89% Sale | 884 Sale | 87 Dec. 21] 9044 Dec. 15|| 54% Jan. 1 1 "Nov. 6 
73'200| 1,249500|Cetanese Corr of America. °|| 29% Sale || 274 Sale | 27 Sale | 26% Dec. 19) 28% Dec. 3]| 21% May 22) 32% Jan. 6 
1,100 1.100] 7% preferred......----- 100]|-...- -----]]-=<--- --<-- 108 109 {106 Dec. 21/110 Dec. 14/1106 Dec. 21)110 Dec. 1 
.700 310,500] tCelotex Go._-.....-....- *l| 20% Sale Sale | 39% Sale | 32 Dec. 1] 39% Dec. 31]} 19 Apr. 30] 39% Dec. 31 
1,710 24,695] 5% preferred...----._- 10 || 5834 Sale Sale | 81 Sale | 75 Dec. 8| 81 Dec. 31]| 54 May 1] 86 Sept. 26 
17,600 170'100|Centrat Aguirre Associates *|| 2544 Sale || 34% Sale | 37 Sale | 3334 Dec. 18 3 Dec. 31]] 25% Jan. 6] 37% Dec. 3 
207 ,600 403 '600|Central Foundry Co----.-..- Wioincé dance Sale | 8% Sale | 7% Dec. 8] 9% Dec. 14|) 65 Nov. 4| 9% Dec. 14 
28,300 69'000|Central RR of NJ__.__.--. tov}| 45 49 3834 Sale | 3944 Sale 5 Dec. 29 $376 Dec. 15]| 35°. Apr. 28] 57. ‘Feb. 21 
1,900 38:500|Century Ribbon Mills......*]] 8% 9 11% Sale | 11% Sale | 10% Dec. 22] 11% Dec. I1]] 6% Apr. 29} 113% Dec. 1 
pee Ph ee 630] _ Preferred ____...--...-- 1001/101 % 103 |/10334 10834]10344 10834/.._._. -.-.-.]-.---- ------ 97% May 1/108% Oct. 2 
37,300 841 Ageree Se Pesce Oene.-.----- 54% Sale || 68% Sale | 7244 Sale | 66 Dec. 1) 74 Dec. 23] 47% Jan. 21] 74  Nov.10 
123 ,300 792 '800|Certain-Teed P veane 11] 15% Sale 15 Sale | 17% Sale | 13% Dec. 21) 17% Dec. 31 8% June 4} 1914 Mar. 24 
4,090 13,870] 6% prior ised Laue $M accs sanan 68 Sale | 72 Sale | 6244 Dec. 9] 7234 Dec. 31|| 57% Sept. 8] 7244 Dec. 31 
Champion Paper & Fibre Co 
3 5,730) 6% preferred Sie TS ae et SOTA. Suns 110 =.11034|107 3'111 Dec. 28/101 Mar.13}111 Dec. 28 
14,400 Ti nintindsseoceeseocs , pet % Bale | 36 Sale | 32 Dec. 2| 38% Dec. 15) 19 Aug. 3] 38% Dec. 15 
1,600 59, '800|Checker Gab Si Vier 5|| 22% Sale 48 53%| 43 Sale | 43° Dec. 31! 51 Dec. 11)| 22% Jan. 2) 69% Ape. 17 
11,500 218 ‘000, Ches apeake Goro. ee TL 69% Sale || 8834 90%4| 8644 Sale | 82 Dec. 22 90 Dec. 2)/| 59 Jan. 2/100 ov. 4 
85,300 386° 700. Chesapeake *& Ohio__....- 2sil 51 Sale 'lz71% Sale | 67% Sale | 60% Dec. 19z71% Dec. 14 51 Jan. 2! 77% Nov. 4 











For footnotes see page 40. 
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AGG TE SALES | prey PRICES IN DECEMBER RANGE FOR YEAR 1936 
In 12 Meats N. Y. STOCK EXCHANGE Jan. 2 

Decemb 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 

Shares Shares Par}\ Bid Bid Ask'|B Sale Prices Prices 
30'400 120 -300|8c8 tChic & East Ili RR..... -100 1% Sale 1*s 32? "24 = 2 Dec. 3 r¥V4 Dec. 10]] 1% Apr. 23 aK Jan. 13 
30,100 129,200 chicago. Great Western _-100 7 sete tf Sale 338 Sale ts nee i 368 oe 19 2% ioe. 28 352 —* 
3 ia it {Chic tadianap & Louis pfi00 4% Sale | 19, Sale | 12 ,, Sale | 2% Dec. od) 1828 Dec: Sill 6 May 12| 12°) Jam: St 

3,100 75,000|Chicago Mail Order Co-.--- 30% 30%|| 33% Sale | 3114 Sale | 30% Dee 21| 3344 Dec 91] obs May is] 33% Nov. + 

130's50 324 20 *Chic Mil Be oat: Parisi. 1% Sale 1% Sale | 2°” Sale 1% Sos 29 ae 4. Dos 17 io 30 33% Feb. er 

47°900 Cntcngo & Novis Wese---t00 ou Lo 3% ane Bx a 4 Dec. 1] 5% Dec. 30 2% Apr. 28} 5% Feb. 11 

12/900 ‘400| Peoderred......-.-.- ihe 734 Sale 9% Sale | 12°" Sale 3. pec oF 4S Bee 7 2a See. 2) Bee ce 2e 

43,400 252,500 Chicege Pasum Fool -------* 203% Sale 23% Sale | 245% Sale | 215¢ Dec 5 34% hes: 3 1334 oof 30 bate Doo 31 
¥ ,050| Preferred...........-.-.-.-- 2 ‘ . - J 

25:500|  132'100|sche Rock ial & Pac ~~ 160 54, Bale || 83 Bale | 3% Salo | 43¢ Dec 3] 332 Dee. 2 Bt May 93] 92” ob. 8 

29°300|  155°200|_6% preferred. .-.2_22-- ree), 474 Bale || 21, Salo | 652 sala | 2% Dec, i] B52 Doc. tell 337 Apr. 281 8 July 16 

2,300 '860|Chicago Yellow Cab..------*|| 20. Sale || 26. 27 25%, Sale 25% ee 2] o0% Dec. 18 84 Abr. 28) aos oer. UF 

23,600 138,800 Chickasha Cotton Oil-----i¢ 28 34 294 20% Sale 21% Sale | 205% Dec 23 35 1% Dec. i iz Jent 19 33% yo 5 
‘ 32, Mn clot neawanetl ale 4 Sale Sale | 12% Dec. 19] 14% Dec. 9]| 7 Jan. 3] 14% Dec 
? '630|\Chile Copper... ---------- 2 43% 4! ‘ F i 

237,700} 4,998,300/Chrysier poration... --- 4 oe gale 12514 Sale 11582 Sale 118 Be ’ Dec. 2411 234. san: of Nec. 43 
/300|Cheysler G 8] 9234 Sale 1112575 Bale [11338 Sal 4 Dec. 21/1 Dec. 1|| 8544 Jan. 21 138% Nov. 12 
1'51 yy > eergenenne on-sgel| 327° Gere Ft 8 Saic | 86 4 ane ae 7 Dec. 29} 20% Dec. 1{| 15% Jan. 2) 23 ov. 17 
Bees | tavesting Go-m------ 7 eo ” ee ale 5 Dec. 21] 89 Dec. 2|| 72% Jan. 2) 89% ae. 17 
6.700] 315,9001Gty 'Btorescan can -n=-------5]| “3 See |] 13, Sale"| 2014 Sale| 5854 wae. Ba) i914 Dee.il] Ode Tam” 7) hag Now: 17 

15,5 '900|\Clark Equipment._-___. - ale % Sale % Sale | 32° Dec. 28] 35. Dec. 1\| 233% Jan. 21| 4644 Mar. 
PS 180|C C C & St L Ry Co pref, 100 FONE sateen _ eet | cehvclkooudlinnscnunees aaa 90° Feb. 10 ; +4 

0 10,420|Cleve Elec Ill $4.50 int 

10,800] 100 EROS ee ee et ee eee reall ab 48° 105 og BebsS IAS sanis-]'98'S Bes: aBitdlté Dec. 1219736 Jam. glee Occ: te 
50 300|Cleve & Pitts RR Co 7% gts.50|| 821% 87 ES, craic pe 89 Dec. 39 90° ond ai) 3 3 ey 26 907 Das 7 
12,700] 108s eSbeCit cc ccasraresen-7--°8l| $8 wais"|| 69 Bale'| 77 Balo'| 87% Doc. 1B] 7734 Des, 2all 48 Apr. S8| 77% Dec. 23 
6.200] 199'200|Coce-Gota Go ¢riae)--=--=+* 12016 126 Ht, HEH, AEC, abs Boo. aplageig Dec ude jane Ngee 
178,900 *1 ,600|Colgate-Palmolive-Pest Go_-* 55% 56 | 9874 ais-| 30% gale | 28% Dec. 33) Bo, Dec. 2a)) 0356 Jan. ie) aim Dec: te 
513 baal 10982 108 104% Sale |103% ane 10042 Dec. 9] 21% Dec. 14]] 13 June 30) 21% Dec. 14 

32/000] —-782"500 Colliae & Aiitman le o1983¢ Sere || 5934 Sale | 585¢ Sale 0278 ee. aD eg? Dox: iyi So3 Ane: 30 1064 Feb. 2 
. vaueen lin” Bele l1s3%t fiat Dec. 8| 63% Dec. 17]| 39% Apr. 30} 66%4 Nov. 5 

KY RL ed --------------100 tale {1124 34122 , Dec. 1/115. Dec. 11 107 54 Jan. 3111634 Nov. 16 

43,600 153/100|Colorado Fuel & Iron Corp..* 3914 Sale | 4554 Sale 3044 Des. 7 rt Dex: 15 a. 93s De. L 

1,960 26:410|Colorado & Southern... 100|| 217% Sale || 25% 2614!r20% Sale | 19 Dec. 2 383 Dec. 151) 2824 Gept. 17) 38 Feb: 

ag 32.920 Set seatiesed “Meh aie 100|| 19% Sale || 2944 3034|r23% Sale | 24% Dec. 33 Fat) Dex: 2| 13% — 29 35 Mins 0 

‘170|_, 24 peofecred——------- 100 17 Sale tu 3h 139% Zi 2634 Dec. 5| 2614 Dec. 51116 Jan. 2| 36° Mar. 

21,756]  242'556 Pictures Gorp vee *l| 4435 Sale || 37. Salo Sale | 31% Dec. 21] 3734 Dec. ‘ill 31° May golrdss¢ Jams 22 

' ’ ee oe ws yh rah Sale | 423, ae 348 Dec +} a Wy ond 1]i 31° May 20/7454 Jan. 22 
294,1 4,309:500|Columbia G & El common__.*|| 1434 Sale || 18% Sale 1834 Sale | 16% Dec. 29 Inte Dec ua <4 3% jay 
5 63.300 6% pref series A er amdéen 100 90 +5 Sale ||103 % 104 34 105% 116% 102° Dec. 7|107 — Dec. 19 $6 — 3 ba3 row 28 

55,800 865 Pol Cee ee tendie 7727 88il 493¢ Sate || 74% Sale Sele | 8h Doc. 11 74% Dos, all Sa Jan: 88206 Bene. 30 
“ 56.900] 434% conv preferred._--100||..... -._-- 120 127%|112% 116 [112 Dec. 22/115% Dec. 24/|100% July 7/128 Nov. 21 

44,700 Com: 

gh 400 938800 ¥i.38 con’ pref sor of "38_-» 98% os 13738 Sais \1i7 ig0° |14a-* Dos 7 ibe oe .-4 3° oe: 186 Nov. 13 
O86g) 246 alesse races] 4 ge | ast i | ex le Ba BS cl 8 Bee a Hh ene a) 2h Fae 
‘800|_, Preferred. --------------- ° 69% Sale 73% Sale 79% Sale 6734 Dec. 19 7344 Dec. 1|| 59% Apr. 28| 82. Feb. 17 

57-00 *Shs0|Gomaree Signe nee 43% Sale || 33% Sale , 37% Sale 3335 Dec 3 Baie sey 18 30% peed 3 4a = a | 
7 ‘0. of . . . . 

RS) SAAN Saree Ee a sca Shc Bae | LBs sie | Hoye Se | Mg Bee al aa Bee MINE ae ofl AA ES 
ry sonsolidat Be ccingecenl *!} 9% Sale % Sale | 17% Sale | 14% Dec. 3] 19% Dec. 3 : 
330 3'6 er ‘ + % . % Dec. 14} 8 June 3) 19% Dec. 14 

1390) TREO Peetocrad ee aiarencisell 9 Sale |] SS 41., Sale | GF Bee: 10) 8044 Bec: 14H] 54¢ June 24) 83” Nov. 

aerane 200| Prior pret x warrants.-100|| 71 110 || 78, 110 | 80% 110 ec. 10) Worn ee. Ot ee a oe oe as 

30,300 255,400|Consol Film Industry - -- __- 1 5% Sale 4% Sale| 5 Sale | 414 Dec. 39| 532 Dec. 12 73% Feb. 13) 90 q 

15, 168.600] Preferred ....- 18° Bale |] 16%f Sale | 17. Sale | 1632 Dec. 10] 19° Dec. tal] 1858 Ace 30] 2034 Feb. 1 

147,000] 3,085,400 Consol Edison Go of N ¥ tne * 48, Sale Il 4734 Sale | 44% Sale | 4254 Dec. 21| 477 Dec. ill a238 Apr. 30 20% Feb. 13 
6,000 80,600] Pref $5____-. 101 102 107% 108 [106 4 Sale |106 8 io 7% Dec. 1} 27 Apr Oct. 
7,700] _ 216/200|Consol Laundries Gore222"5 45 Bale || 9% Sale | 935 Sale | 845 Dec. 20/9882 Des. 17{f 108 54 3a. 93/8 ag Nov. 30 

GAT 180] 4,356 200i Goncet Loundriee Core.--- 5/476 Bale |! 1352 Sale | 16%, Sale | 1852 Dec. “S| 1732 Dec. ail] 1954 abe. 30] 1784 Dec: 31 

need 3/040] _ Preferred new...» --.-.-#||100 - 101%||104%< 106 |104%¢ 106 6 Dec. FTV Doo. Si 17s fee: 72) 05s4 Jane $0 

12,300 147'700|Consolid RR of Guba pref. ide 7 Je || 11% Sale % Sale | 9134 Dec. 18] 12. Dec. 4 10} ag Ben 0833 Now. os 

171,200] 1,176:700|tConsolidated Textile. % Sale 1% Sale % Sale 72 Dec. 31] 1% Dec 4\| 538 Sens. 23) 1876 Mov. 38 

127 000 204, “400 Comeesniaston Coal Go vte.25 Pea areal 64 Sale 9% Sale 634 Dec. 21 Oi Dec rz 2” ad 13 oi _ ’ 

oO, 5 ‘ 77 » > % <4 ° 4 . 

45,100! 538 800) co preferred v ¢ c-----108| -527- 2-55-l] 30% Bale | 21°" Sale | 1934 Dec. 9] 2532 Dec, ail 4206 aioe dal 2038 Mac. g 

43.300 , 900 0.000|Loncineacal BakciA__.__..*] 11% Sale 3073 Sale | 29% Sale 26 14 ee. 5 3375 Des. 16 13 May 7 3o36 a: 18 
: Aca i en el) 15% Sale 4% Sale| 3% Sale| 3 ec. 3] 3% Dec. : : 

3,600 67,800| Preferred___........... 100 673s 68%4||106 Sale |101%4 Sale {10134 Dec. 31/108 Bee. 13 et = 21109 — 13 

103 ,400 711,300|/Continental Can__. I7 
9,800 221'800|Continental Diassnd Fibse 5 tf: gale 2 Sale 21 sé Sale as — 73 223 pec. Hil OB% Dec. 31) 87 36 don. 12 

131-900 ; 187. :200 Continental Insurance..2.50|| 4214 Sale |! 44, Sale | 4014 Sale 1240‘, Dec. 30 234 Dec. 2 35% qune 30 24% Mer. 2 

: ntinental Motors. .._._..1]| 2% Sale 234 Sale 234 Sale 2% Dec. 1) 3%D ‘ : 

136,100] 1/520'800|Continental 7 5 Se . a| 435% Doc: ail o8st ers 78) 44 3° 
30'700 132 FOo Goutinontal Ape —--% 35 Sale 37 i care 44% Sate 37 Dec. 2 44% Dec. 31,| 28% June 6) 44% Dec. 31 
1/900 17/300|Corn Exch Bank Trust Go_-20 “§8"~ Bals"|| G2 Sale | 6434 Sale | 61 Dec. 29] O42 Dos. 34ll 283¢ ee: 3d] 6034 Ont. 19 
37 ee 601. 498 Case gved Ratining Ph apa 69% Sale 1424 Sele 168% Sale | 665 Dec. 23 7212 ion. 3} te an. 3 Se — 18 

" referred. ___........-- ie 1 163 ) Sale |171% --.--]165 Dec. 1/170 D ; . “90 

67:100| — 658'400|Coty, Inc oll 6 Sale || 6% Sale | 6% Sale| 5% D ec. 2311158 Aug. 20/170, Dec. 23 

40,800 81'500\Crame Co...-.-...-.-..... 25 47°" Sale | 49° Sale ann ec. 25] 7% Dec. 2 4 uly jl) 7 ar. 6 
100 : BRP Go..-----noc--n----Blecee- --oo= é sale +8 Dec. 21) 50} Dec. 2|| 41 Oct. 26) 46% Nov. 30 

8.200] 1s, 90 Cream of Wheat ctfa.-----s "37°" Baio] 3635 Baie"|'36 Sale |'35% Dec: 10] 3634 Dec: ‘il|'38 Mar. 27 140, Nov. 

17, ros eli ea agai 3 961, Se 7 a : ° 

30.500 455,300 Crown Cork & Epcarestansany io 55 band 38 . Sale TE Sale 71% on 3 38 Des: 7 ets) ag 18 it er. 5 
Sti EE 50-2 conv gel w w-..-..8 are le wate rth osm yt he ari r+ ee 1) 5444 Dec. 23]| 46% 4 22 58% Nov. 9 
82,100} 82/100] Rights vn peneeenteee= SOPtaE, 3% Des. S1 “B12 pes: fall “duc oe: “B52 fies: 10 
( 100). een | Peeeeannnes | Ft rae eS Pees > oz5-- ° ; \% Dec. ec 
111,000] 895,S0g|Grown Zellerbeck ¥¢ Sizzz2el| °8%4 Sale |] 17% Sale | Is” Sale | 16 Dec. 19| 1934 Des. 141|/°7 " Jan. 27/110 Nov. 1 
45,400 58 -500|Cructble Steel of Amer ...-16¢ 37h Sale || 50. Sale | 5354 Sale | 4844 Dec. 2 baie Dec 13 284 Apr. 30 bos Oct % 

; DUMINGEIE <<. ocen ee 103 108 ||12234 Sale |122%; 123 |121°° Dec. 81125" ? 25" 

39,000 199;000|Cube Co (The) el] 136 Sale 252 Sale | 23¢ Sal 2% ° ec. 14] 954% Apr. 29/125 Dec. 14 

4,000 24'890|Cube RR pref... __..10 _ i? a 76 cae 4% Dec. 18) 3% Dec. 1% Sept.28| 3% Dec 

93 ,600 351,800|Cuban American Sugar___.10 3% Sale 13 Sale 133¢ Sale li o 79 7 B Gant: a 20 hem. 9 

rere 65.570), Preferred. Eiwudgouses 7100 ors Gale 11134 Sale [128° Sele |120°> Dec, 22/196 Dec. tall entd ee: 4140 Don 1a 
: udahy Packing_____- 8 % we : : < 

54 E00 480-300)Curtie Publishiag Go Crhe)s On Sale 20% Sale i9 Sale 1834 oo: 21 30% Sos 39 rt Joo we yeh oo 13 

413;800 5. 501.600|Curtiss Wright Corp.__-___ 1 — Sale M8 36 Sale 108 54 Sate 1063 = Bel114\ Dec. i] 9934 Mar. 13114 

143,700] 2'653:600| Clase A_............---.- Hl] 12% Sale || 20% Sale 1914 Sale | 19% hes 2 13 Dec. 41) 4 gan. 15 986 Mar. 1} 

270 2:390|Cushmans an me Sone 7% Dref..100 85 Sale || 82. Sale | 80° Sale Dec r 3378 Dee i 59? Sept 9 30° % 1 
a preferred_______.._.. 63 70%i| 48 53 497%, Sale | 41 Dec. 22 D . A 

i ,000|Cutier- i oncmont ° 46% Sale || 774% 79 | 83% Sale | 77 Dec. 4] 8334 Dec 28 rt ts, tg 7 83 _ 38 
’ 100,400|Mavega Stores Corp 4 

- 530 re 30 Dayton Pr & Lt 435 % ‘pref 100 o_.°% _ on Bre xige ane 10536 f08%6 109 ace 72 108 nee. 19ll10 ii a rH 41108 Dee. 19 
, 5,031 Deere & Co_............-.- 53% Sale || 94 Sale {107% Sale | 90% Dec. 211083 j ‘ 

4°000 te" $2} Ge-n--0 0 0834 Dec. 31 "3 Jan. 13 108% 31 

14:50] 310/400[Dlesel-Wemmer-GiibertCor pi0 Bug Bare |] 39% Ste | 39° Salo | 2755 Des. 10] Ba? Doc: “Til tose tae. asl Se 3 4 

Y aware & Hudson_._._. a ; +4 ~ No 

fe) Heh asses es ae BE Ac | | He Be fa Be YR 8 
: ‘ c & Wes pref 4%||_ 6 Sale| 7% Sale | 5% Dec. 2 : 

6200 41600] Detrott Edison sell120” Sal 143% Belo (14 4 ! ‘ > 8% Dec. 15 4% Jan at Feb: 7 
840 4'050|Detroit & Mackinac Ry Co ioe 7 Sale aay! it ae 1 *Bts Dec: oll fees Dec: isis May 13h vem. if 
410 1'450| 5% nom cum pref 109|| 19 ee ate ai Benn | 187) Dan wal at? Dee: tall aa Or: Te tt pet. BF 

3.100 57°700 ne  - Ay epee e ale} 21 Sale | 16 Dec. 1j 21 Dec. 31]} 138 June 2 21 qa. 31 

12,700 96'900|Diamond +: Ane Sad apeneeae 38 =. 3234 Sale 3234 Sale 30 —_ #8 3S. Dee’ ail ah Ge yr ec. 35 

2,900 34,600] Participating 6% Pref..28|| 3734 3844|| 39% Sale | 3939 39% 3953 — 4 3334 Dec. 31}) 3034 Oct. e 40% on. 2 

94,400] 1,021 :300|Distit Corp-Seagrams Led_--sl| 3454 Sale || 26% Sale | 267 Sato’| 2534 Dec. 4] 9834 Dos: 171] $6 Ape 30] 3454 Jam 8D 
g 5, w. e : . . . 

5200) BARD ES peck with wareaate. 160])...-~ -----Hnagsz aiac-| She “SiS! Sic Dec, atl Seth Dee ae eee: 22) oh? ee: ‘4 
100 9 yard megeemmnammae ‘| righ gete ri he 43 pes. 22] 23% Dec. 1]| 19 Oct. 7| 25. Nov. 16 
44.400 410,900 Dome Mines Ltd....-....__. */| 41% Sale || 5145 Sale | 49 Sale 48° Dec 9 5038 Dee 1 a? aae- 19 rs¢s: nae i 
. '900|Dominion Stores Ltd.-_-___ . 8%|| 1015 11 |rl13% Sale| 10 Dec. ® 12% Dec. 11 7 A Apr. 28) 12 Dec. it 
| | 








For footnotes see page 40 
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AGGREGATE SALES STOCKS 





In | 12 Months |N. Y. STOCK EXCHANGE 


December | 1936 


PRICES IN DECEMBER 


RANGE FOR YEAR 1936 





Dec. 


31 


Highest 





res Par 


Shares Sha 
oa 300} 2,342,300/Dougtas Aircraft Ce Inc....* 
37,700|Dresser (s R) Mfg conv clA..* 
18; 200 76,300 





Class B 
11,600/Duluth South Sh & ae 
3,200 17,900| Preferred........-.....100 








11,500 174,800] Dunhill Int.......--.------ 1 
1,700 19,500|Dupian Siik...........---- 
120 600] Preferred . eS 
42,800 512,100|Du Pont de Nem & Go (EI) .20 
4,000 40,800] 6% non-voting deben . - 100 
1,170 6,000] Duquesne Light ist pref..100 
106,900}  324,100|Eastern Rolling Mills. -_---. 
‘ 00|Eastman Kodak Co. oN 3° 
80] Preferred. ....-.------- 
15,400 445,665|Eaton Mfg. Co.- PBIB 







+700] Ritingon Schild ----_-----.-- 


69,400} 1,310,700/Electric Auto-Lite (The).--5 
00 red 


48,000 ,800] American shares.....-.--- 
557,900} 4 Bi 400] Elec Power & Light -------- 
39,2 GE TE inc nwaneniwonse 
14, POT GE 2 ERT 
19,100 141/930] @1ec Seorsan Battery--.---- 
6,3 173:700| tlk Horn Coal Corp------- 
99,300 249, eee eee 50 
5,700 86,300|E1 Paso Natural Gas Co-....3 
’ x Endicott-Johnson-.-.-..-.--- 
120 2.290] 5% preferred. ..-.------ 100 
14,700 103 ,700| Engineers Pub Service - - .--- 
700 23,300] $5 conv preferred -...- anaes 
1,700 30; $5.50 preferred seaiieeaiiail 
00 0,600] $6 cum preferred-_-------- 


* 8,500 181,600] Eureka Vacuum Clean. .-.-..- 
35.200 13: 100|Evans Products Co.-.-..---- 


55,900 
11,500 250,700] Fairbanks tg Tews & Co....-- 


1,130 "730| Preferred. ...------.----- 
1,300 9,900) Federal ‘Mining & basse 500 
300 12,500} Preferred... --------- 100 
25,700 397.500] Federal Motor Truck------- 
24,000 119,100/Federal Screw Works.-.--.-- 
31,400 se 200] Federal Water Service A.-..* 
ry 29.500 Federated Departm't Stores.” * 
’ preferred ...-..-.-- 





20 
43,800 522,100] Firestone Tire & ee 
1,900 Preferred series A..-_- -106 
8,900 183/100] First National Stores_____-- 
101,800 365,300] Flintkote Co (The)......--- : 
2,400 2'400| Florence Stove Co__-.-.---- * 
3,200 3,2 Stock purchase warrants_* 
2,200 16,500|Florsheim Shoe (The) cl A.-* 
47,300 403'700|tFollansbee Bros__....--.-- 
8,200 101,700] Food Machinery Corp new ie 
‘ 4\%% conv preferred....1 
37, 403 ,000| Foster- Wheeler... -.------ 
5,910] 7% conv preferred ° 
18,200 151.800|]Fourth Nat'l Investors...__ 1 
2 0| Franklin Simon pref._.._- 100 
45,800 452400] Freeport Sulphur Co------ ) 
210 "920 6% conv ee x 
390 ,090} Fuller Co prior pref. -....--- * 
3,040 25'760| 2d preferred_.........--. ° 


’ OR cncddosoeescancacses 
2,190 30 320 Gamewell Co (The) -..-....- 0 
190] Gannett Co Inc conv $6 pf..* 
27,000 27 ,900|Gar Wood Industries Inc..-3 
17,700 347,700|Gen American Investors-_-..* 
500 9'200| Preferred_....-.-..-._--- * 
19,300 380,500|Gen Amer Transp Corp vale. 5 
52,400 662 "400 General Baking Co-......... 5 
60 2,250] Preferred ___... ae. ° 
53,200 306,400] General Bronze_.........-- 5 
49,900 4 ,100|General Cable_....-.....-- ° 
15,700 De EE es nn ecamnetn ° 
4,700 “*3 ,430] _ Preferred 7% __________ 10° 
6,400 64,100 Gen Cigar Inc__......_ 
3 480} Preferred (7)__..__ ..100 


60 
259,300] 3, 238, ,000| General Electric____ 






51,000 0,000| General Foods____.._______ 4 

101,100} 1 538 800] en Gas & Elec Cl A__.__.. . 

670 470| Conv preferred A_____..___ ° 

1 '610| Preferred A (7)_.__.-.-._- . 

170 1,080] Preferred A (8)_.._.. ._- * 

8,200 96,600 Guess nr oun’ 
470 10:4 referred 





79,900 es 9'600| Common 


2,800 9,800] General Printing Ink_. 
22 110 211 2,240 Pn. oa blic Service.____ 
F 00 meral Public Service_____ * 
27,700] 185/400|General Ry Sado ----s 
293 000 1, 130 Sean Ge ay eee Utilities Gor a 
r n Realt tilit 
26-800 Me tna. es 


20,300 BH ,500| General Refractories_______ 
21,430 62,570|Gen Steel Castings pref 


54.700 264,200| Gen Theatres Equi a 
1,100 200|Gen Time taatrum Corp. ---* 





| ‘oon 713:500 oaeeee Soeaty Razor ___ 

of mvertible preferred. 

71,200] 1,146,100|Gimber ithe. = 
,800 8:400| _ $6 preferred...___-..____~ 

Hae) SR OMS tan Se, Seiad 
" 35, conv ferred._... 

93 ,700 604 400 Gobel ( coy pretersed.----80 


26 ,600 518,100 Goebel Brewing Co. 
156,500] 1,943 '800] Goodrich (B F) 


8,800 72'300| $5 preferred.__...__ 
134,000} 1 ett ,600] Goodvear T & R______ 
15,300 109,700) $7 2nd preferred___. 
19,700 19 ‘700 $5 preferred_._______ 
26,100 3 9.500 Gotham Silk Hostery_ 
Merete 

126,200] 1,662 300 Graham-Paige Motors 
Granby Cons M S & P-- 


43'800 375.200|Greet Northera te ara oean © 


_ preferred _.....--- 100 
8,600 117/000] Second preferred-_-....-- 100 


00 1 ‘4 6% conv preferred.....-. 100 
27,900 388 t00 Fajerdo Sug Co Porto Rico.20 
27,500 202:700| Federal Light & Traction..15 














14% Sale 
6% Sale 
6% Sale 

33% Sale 

3034 Sale 


38% Sale 
ai’ 130 


20 -_ 
2 os 








3% Sale 
40 ale 
107. ‘108 

2% Sale 
37 ~=—s- Sale 
34 Sale 
46 Sale 
1K Sale— 
88 8834 

7% Sale 
“48% Sale” 
"3% Sale” 
“325 

















Ask 


Sale 
Sale 
Sale 
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Sale 
Sale 


16 
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Sale 
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JAN., 1937] N. Y. STOCK EXCHANGE—STOCKS 35 

EGAT. }, 

= G. ~ aaa ‘ LOCKS oe Price, PRICES IN DECEMBER RANGE FOR YEAR 1936 

n on. > HA an. 

December 1936 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 

Share- Shares Par Ask| Bid Ask| Sale Prices Sale Prices Sale Pr Sale Prices 
109,500} 1,679,800/Great Northern pref. --- 100 34% Sale |) 3954 Sale | 42% Sale | 375% Dec. 19] 43%% Dec. 31]] 32% Jan. 6] 46% Oct. 14 
,500 357,700] Great West Sug_._.----- --*|] 31% Sale || 40% Sale | 42% Sale | 3844 Dec. 9] 421% Dec. 31]] 31 Jan. 7] 42% Dec. 31 
00 5,680] Preferred. .-_......--- ido 135 137 143 1475|139 Sale |139 Dec. 311146 Dec. 12/}136 Jan. 6/1494 Aug. 14 
10 420] Green ee RR_100}} 40 70 64 68 60 6244] 624% Dec. 14] 621% Dec. 14/] 50% Mar. 9! 65 Oct. 17 
24,800 892,900|Green (H L) Co....-....---- 1}} 27 Sale || 37% Sale | 34% Sale | 334% Dec. 21] 37% Dec. 1}} 22 Apr. 28] 39% Nov. 18 
8 1,580]; reene Cananea Gooper. _100 81 90 1 85 73% 80 78 ec. 8] 81 Dec. 15)} 65 May 21] 95 Jan. 23 
104,700 284.100|Greyhound Corp (The) new * Sie d Sima 16% Sale | 15% Sale | 14% Dec. 21] 17% Dec. 8] 1434 Dec. 21] 17% Hoy: 6 
59,100 244,100|Guantanamo Sugar..-.-.--.-- 4! 2 Sale 3% Sale 3% Sale 3% Dec. 2] 4% Dec. 9 1% July 7| 434 Dec. 9 
125) sbedddlotiniett a Rarcioes Hl ac site| aug lal $3. SS | 4853 BSC BO) OB, Bess SP aay 3 ab Daeg 

’ , Gulf Mobile & Northern... ale ale 4 Dec. % Dec. an. ar. 

4.100 58,820] Preferred..........---- 100]) 304% Saie jj 51% Sale | 51% Sale | 49 Dec. 22} 55 Dec. 10 3014 Jan. 2) 624% Oct. 8 
33,300 5,700] Gulf States Steel_......-.-- *| 29 ~Sale |} 4942 Sale | 59 Sale | 48 Dec. 2] 61% Dec. 17]] 28% Jan. 7|/ 63 Aug. 8 

1,030 6,660] 7% ist preferred....... 100//108 Sale |}129 Sale |129% Sale {129 Dec. 1/129%% Dec. 17]/]105 Jan. 24|/129% Sept. 9 

1,300 11,800] tlackensack Water..... ~0025]} 29% 30%4}| 34 347%| 3234 3534] 3314 Dec. 29] 34% Dec. 16|| 30 Jan. 4] 34% Dec. 16 

160 3,890] Preferred A_.....-----. -25|| 35 Sale || 36 37 4 34% 37%] 35% Dec. 24] 36% Dec. 12/] 33 June 10 37 Aug. 4 
35,300 389,600|Hall Printing___...-..---- 10]} 6% Sale |] 13% Sale | 14 _— Sale 3 Dec. 2] 15% Dec. 1l]} 6 Jan. 9} 15% Dec. 11 
6,600 119,700] Hamtiton W ies enamels a -*/} 14 Sale 30% Sale | 28% Sale | 2634 Dec. 23] 301% Dec. 1]} 14 Jan. 2| 32 Nov.18 
670 4,27 eewececee- 100/110 112 |j121 Sale |106 = Sale jzl Dec. 15/121 Dec. I1}/z7104 Dec. 15)125% Nov. 17 
390 5,010! Hanna ~ A) Go $5 pref__..*||103%4 104 ||10234 10444/102% Sale |101%4 Dec. 29/105 Dec. 2//100 June 22|10514 Mar. 18 
17,700 254,700|Harbison Walker Ref.....-- 30% Sale |] 50 Sale | 5234 Sale | 48% Dec. 10} 55 Dec. 28]) 30% Jan: 3] 55 Dec. 28 
100 920 ae -----100}/118 120 {/135% Sale |128 130 28 Dec. 17/135% Dec. 1//120 Jan. 3/135% Dec. 1 
8,400 159,500|Hat Corp class A......----- 1}} 13% Sale 17% Sale | 17 Sale | 1634 Dec. 18] 17% Dec. 1]| 12 Jan. 20] 18% Nov. 24 
420 850] 64% preferred........ 100/}11334 117 |}106 108 |106 108%]106 Dec. 4/109 Dec. 23/1104 Nov.24/115 Jan. 3 
25,700 557,400] Mayes Body__.........----- 21} 5% Sale 6% Sale 6% Sale 5% Dec. 21] 6% Dec. 4|| 45% Apr. 30} 9 Mar. 5 
, 8,600)/Hazel-Atias Co........---- 2511120 Sale j|}104 105 {101 Sale | 99% Dec. 24110414 Dec. 7]] 99% Dec. 24/133 Mar. 6 
98,400 ,900|Hecker Prod Corpv-  ----- a 13% Sale | 13% Sale | 1234 Dec. 8] 143 Dec. 14 12% Aug. 17] 21% Jan. 6 
100 , Helme (G W)-.------------ 251/136 138. {124% 128 10 125 {121 Dec. 19/121 Dec. 19]}117° May 14141 Jan. 27 
140 1,620] 7% preferred_....------ 100 15156 157% |}160 164 |164 167 {158% Dec. 11/165 Dec. 29]]150% July 8]165 Dec. 29 

17,500 000] Hercules Motors...-------- *l) 35% Sale || 37 374) 34% Sale | 34 Dec. 21] 38 Dec. 3]| 25% Apr. 30] 41 Oct. 

4,800 41,900] Hercules Powder_.....----- *l| 874% Sale |}136 Sale |150 160 {135% Dec. 150 Dec. 30]] 84 Jan. 23/150 Dec. 30 
220 4,650] Preferred _.._---------- 100//121 130 {12834 Sale 129 -___. 128 Dec. 130 Dec. 24/1126 Aug. 13/135 Apr. 17 

2,800 24,000 iarehey Chocolate... -..---- *!| 78% Sale 67 Sale | 63 6534| 63 Dec. 22} 6734 Dec. 10]] 58% Sept.24| 80 Jan. 

1,100 19,400 ----*//115 118 |/109 Sale |108 112%/107 Dec. 14/110 Dec. 311/102 pt.16|119 Feb 
27,000 242,500 Holland | Furnace Ey shapes ai ceoa *!| 3034 Sale |] 42 Sale | 4934 Sale | 404 Dec. 4} 4934 Dec. 31]] 30% Jan. 2) 49% Dec. 31 

1,410 6.5901 $5 conv preferred.....-. o-]/-__-. __.--]|1144 Sale |120% 121%]114 Dec. 1/124 Dec. 16/1108 June 13/124 Dec. 16 

300 505,200 Hollander (A) & Son...--.-- 5]| 9 Sale |j 27% Sale | 24 ale | 22 3 Dec. 8] 27% Dec. 1 Jan. 2] 3334 Oct. 30 
76,200 hs. So Sai se Ee eee Dec. 8) 1% Dec. 16 1%, Dec. 8} 1% Dec. 16 
2,600 438,600|Holly Sugar Corp.....----- *|| 2334 Sale || 3934 Sale | 42% Sale | 39 Dec. 2) 42% Dec. 31]] 19% Jan. 13] 42% Dec. 31 
10 630] 7% pref te aOR etait oh: iene 1308 os 112% Dec. 811214 Dec. 8|]10% Feb. 17/115 . 6 
900 13,400] Homestake Mining------- 1001/1480 500 ||444 Sale |405 439 7 Dec. 22/450 Dec. 4||407 Dec. 22/544 Feb. 8 

1,900 41,600] Houdat: ----*|] 415 Sale || 42% 43 41% 42 41% Dec. 29, 42% Dec. 7/| 39% June 5] 44% Feb. 20 
50,900 882, Sel car Sle 30% Sale || 2844 Sale | 2434 Sale | 2414 Dec. 29] 281% Dec. 1] 224% July 2] 33 Mar. 4 

1,200 12,800] Household Finance part pf 5@|| 65 72 75_ 77%4| 76 7744} 75% Dec. 17) 76 Dec. 3/] 65% Jan. 14] 78 Nov. 16 
3,600 32,300| Common stock new.-.--.--- rile SEBS 65% Sale | 684 Sale | 6514 Dec. 10/z68% Dec. 30]] 5434 June 4/2705 Nov. 12 

396,000} 1,849,300] Houston Oli of Texas v t c.25/| 6% Sale 1034 Sale | 12% Sale | 10 Dec. 1} 13% Dec. 14]] 6 an. 7| 13% Dec. 14 
29,700 290,800] Howe Sound vot trust ctfs..5|| 5334 Sale || 5734 Sale | 64% Sale | 55 Dec. 19! 65° Dec. 31] 4834 Jan. 21] 65° Dec. 31 
10,000 121,500 odsce & Monhattaa....i06 4 Sale 4\% Sale 43% Sale 4% Dec. 22} 5 Dec. 3]/| 3% Junel10] 5% Jan. 23 

4,000 41, Preferred _____.-.------ 1 10 10%]| 12% 13 11% 12%] 11% Dec. 3] 133% Dec. 10}] 8% Apr. 27] 17% Feb. ¢ 

63,500} 1,547,300|tHudson Motor Car_.--.-..-- *!/ 16% Sale 1944 Sale | 18%4 Sale | 18% Dec. 29] 2034 Dec. 15]] 13 ay 4] 22% Nov. 
149,300} 1,025,100] Hupp Motor Car Corp----- 10]; 135 Sale 1% Sale | 2% Sale | 1% Dec. 1] 2% Dec. 7/| 1°° Jan. 2| 3% Feb. 19 
66,100 1,211 /900| 111fnots Central... -.-.----- 100]| 20% Saie | 24% Sale | 2354 Sale | 21% Dec. 19] 251% Dec. 18]] 185% Apr. 30] 29% Oct. 17 
4,900 a 6% pref series A...-.--- 100)| 33%; Sale || 44% 45%] 46 Sale | 44% Dec. 28] 48% Dec. 18 30°" Tene 5] 54% Sept. 2 
260 line stock... .-. 100}, 59 «9-59: |, 72% Sale | 6814 70 [268 Dec. 10] 72% Dec. 1, 58 Jan. 6] 73% Oct. 8 

3,920 21.750] RR eec stock ctfs ser A 1000/{ 12 13 15% Sale | 154% Sale | 1434 Dec. 29] 163% Dec. 18]} 11 May 12 Oct. 19 
9,800 143 ,500|indian Refining.... ----1¢]] 4% Sale 12% Sale | 13 Sale 112% Dec. 1! 14 Dec. 23]| 4% Jan. 2) 15% Nov. 10 
19,200 525,000/ Industrial Rayon -----*]] 30 Sale j/ 39 Sale | 38 Sale , 3644 Dec. 28) 39% Dec. 21) 255 May 21| 41% Nov. 12 
3,600 45,700] tngersoll-Rand__........--- *H117 Sale }j134 134%4/134 136 [132 Dec. 8/136 Dec. 4]'106 ay 12)147 Feb. 14 

20 6 ferred _......--.- ae || ee Pee 140 Dec. 19/140 Dec. 19]}/}95 Aug. 211140 Dec. 19 
11,300 189,500]}tnland Steel_.....--------- *11101%% Sale |j118%4 Sale |11744 Sale |113 Dec. 29/120 Dec. 2]| gs July 7/122 Nov. 6 
197,900 825, {nspiration Cons gene 63% Sale jj 1434 Sale | 23%, Sale | 13. Dec. 4| 241% Dec. 30]| 6% Jan. 6] 24% Dec. 30 
11,700 65, Insuranshares Ctfs Inc. _..- ij} 7 Sale 5% Sale 5% 534] 5% Dec. 2) 5% Dec. 15]] 5 Oct. 27] 7% Jan. 18 
29,300 207, tInterboro Rap Tran v ¢ cide 18 Sale 13. Sale | 12_— Sale | 10% Dec. 29] 1354 Dec. 3]] 190% Dec. 29] 18% Jan. 11 
32,800 167,100} intercontinental Rubber..-*|| 24 Sale 44 Sale | 5% Sale|] 4 4 Dec. 1] 5% Dec. 28]} 2% Jan. 2] 5% Dec. 28 
272,400| 1,311 ron e113 Sale 14% Sale | 1744 Sale | 13%4 Dec. 1] 18% Dec. 30 9% July 1] 18% Dec. 30 
51,200 3 4 Sale 5 = Sale 5 = Sale 4% Dec. 2) 5% Dec. 11 2% July 10] 5% Mar. 11 
24,400 35 36 %1| 40% Sale | 4314 Sale | 3844 Dec. 2) 47% Dec. 12 22% July 10) 47% Dec. 12 

3,600 17634 Sale |j190 Sale |1864¢ 191 [18644 Dec. 29/194 Dec. 3]/169°° Apr. 28/194 Dec. 
45,000 7 lj/internat Harvester,....---- *| 61% Sale |} 9934 Sale {105% Sale | 9714 Dec. 7|105%% Dec. 31]| 565% Jan. 8/1054 Dec. 31 

1,400 15.700] 7% preferred__.....---- 100/149 153%4//159_ Sale |157'4 Sale [154% Dec. 18/159 Dec. 11/1481 Jan. 23]160 Apr. 3 

386 ,900 889'300| Internat Hydro-Elec Sys A.25|| 334 Sale 4% Sale 9% Sale 434 Dec. 2) 10% Dec. 7]| 23% Apr. 30 10% Dec. 7 
55,600 206 ,200| Internat Mercan me....*]| 4% Sale Sale 6% Sale 5% Dec. 3] 7% Dec. 21]] 4% Jan. 2 Feb. 21 
69,200]  ~69'200lIne Mining Gorp....---...- © Beste.) Blt pepad 178% Sale | 135% Dec. 21] 1832 Dec: 31l] 1332 Dec. 21| 18% Dee. 31 
173,800} 2, ae: 200 nternat Nickel of Canada_- 34% Sale 6254 Sale ; 6354 Sale | 5934 Dec. 2) 64% Dec. 23 Ma 4 66% Nov. 18 
»700 4,000 ? Preferred___...-...---- oo 125% Sale |/al33%4 Sale |130%< 13534'133% Dec. 2/13354 Dec. 2 138 Fou. 136 " ov. 
139,400 738°700 Internat Paper & Power ci A * 4 4%|| 20%¢ Sale | 18% Sale | 15% Dec. 28] 233, Dec. 11 3% Apr. 30 23% Dec. 11 
114,200 337, Class B.. *| 234 Sale || 10% Sale | 12. Sale | 10% Dec. 3) 14% Dec. 11]] 24% Jan. 6 14% Dec. 11 
63 ,600 881,1 Class C ® 1 Sale 4% Sale 6% Sale 4% Dec. 1} 8% Dec. 11 1% Jan. 9 8% Dec. 11 
,900| 1,586,400} Preferred........-.-. ame 26 Sale 93 Sale | 93 Sale | 88 Dec. 2] 981% Dec. 18)] 20% Apr. 30 98% Dec. 18 
900 72,850] laternat Printing Ink_----. *l] 4034 Sale |} 4744 Sale | 45 Sale | 44 Dec. 19] 48 Dec. 2\| 37 ay 22 4854 Nov. 
470 il Rt TE ee ees 111% Sale {11044 ----- 110% Dec. 10/1114 Dec. 3]|107 Apr. 27112 Sept. 
1,110 35, ‘870 Int Rys of Gent Amer_---.. *!| 33 Sale 9% Sale| 8% 9 84 Dec. 14) 934 Dec. 1]) 33% Jan. 7; 1134 Oct. 20 
590 Certificates..........-..- ol 3 3 Bee Ol... F 7% Dec. 22) 9% Dec. 3]| 3°° Jan. 9 10% Oct. 20 
1,230 38, ‘660 referred... ......-.-.-- 100}} 20% Sale |} 53 56 5234 53 51 Dec. 5) 57_ Dec. 10]] 19% Jan. 9; 61% Nov. 12 
3,200 40,200] {nternational Salt.....-.--*|| 26% Sale 28 29 26% Sale | 25 Dec. 29] 28% Dec. 5]] 23°” Apr 28 | 30 Oct. 23 
3,700 50,000] International Shoe... --- *|| 47% Sale |} 49 Sale | 49 49 4|24744 Dec. 14] 4914 Dec. 24 47 Oct. 8 \% Feb. 21 
6,300 81,600] taternational Stiver-.-.--- 106]| 2134 Sale |] 3234 Sale | 32 Sale | 30 Dec. 18) 3234 Dec. 1]/ 15 Apr. 29| 35 Nov. 17 
1,440 20,630, 7% preferred_.......-.- 100} 61 Sale 92% Sale | 90 Sale | 85 Dec. 14) 92% Dec. 1/] 59 June 8, 93. Nov. 
310,000] 3,716,900]taternat Tel & Tel__..-...*|| 13% Sale |} 12% Sale | 12 Sale | 11% Dec. 29) 12% Dec. 2/| 11 Sept. 21| 19% Feb. 17 
15, 343 ,900} Interstate Dept Stores... -- *l| 13% Sale || 35%4 Sale | 3374 Sale | 31 Dec. 16} 3534 Dec. 1/] 10% Apr. 30! 37% Nov. 18 
270 6.910] Preferred..... --------- 10€]} 82% Sale 1}05 Sale [104% 105 |103. Dec. 19/105 Dec. 1] 82° Jan. 2/107 Oct. 16 
2583] Seemann Seb gn nal Mag SSIS 8 a | J at | BM Bee Bal 20 Bez 1a UB, deel Siig oe 

’ Islaod Creek Sccens<aen ale | 27% Ss 4 : : 2 A ov 

110 1,010| Preferred ._......-.------ 11/1133 --.-- > | 120% --.-.- 1304 Dec. 28/121% Dec. 2 113." ior 29)126 Sept. 1 

1,700 39.840] Jewel Tea Inc._..-........- *1| 59% 61 8934 Sale | 84 8744 4 Dec. 16] 90 Dec. 3]] 58% Jan. 18] 93% Nov. i 
13,600 282,800 Johns-Manville _.......-.-.-- *1/ 95 Sale |/143 Sale |151 Sale ;140}4 Dec. 2/152 Dec. 31 “ 7 132” Doc 

490 4,4 Preferred __._....-.---- 100/|124% Sale ||12644 Sale |1244%{ 126 |123 Dec. 28/126% Dec. 5/|121% Feb. 5)126% < 35 

2,550 57,436] Jones & Laugh Steel pref_10¢/| 81 le }j126 = 126 4)129 Sale 1% Dec. 16/133 ° Dec. 9 75% May 27|133 Dec. 9 

7,200 29,800]Kalamazoo Stove Co....--- Rete 504 Sale | 4334 44 Dec. 30} 5044 Dec. lj] 39% July 15] 50% Dec. 1 

10 860] Kansas City Le ist pf Ser B*//118 120 oe 11634 ...- 118% Dec. 9/118% Dec. 911116 ° Nov. 24/121 Apr. 6 
24,400 293 300] Kansas City Southern.--_.100]| 13% Sale 1834 Sale | 2034 Sale | 1844 Dec. 1) 234 Dec. 14/13 Jan. 2] 26 Apr. 2 

4,500 151.600] Preferred... ......-..-.-- 100/} 20. Sale || 42 4214/ 44 Sale | 40% Dec. 22) 46% Dec. 14|] 19% Jan. 2] 48% Apr. 8 

6,600 109,400|Kaufman Dept Stores ..$12.5¢|| 18% Sale || 35 Sale | 2946 31 2834 Dec. 17] 35 Dec. 1]| 17° Jan. 27] 36% Nov. 17 

6,100 134,700] Kayser (J) & Co......------ 5}| 29 ale |! 2734 Sale | 24% Sale | 23% Dec. 29) 2734 Dec. 1]| 23% Dec. 29, 33% Feb. 25 

40 1,730 pee peed Cegteum pf.10¢/| 80 85 lll 120 |104 110 {109 ec. 24/110 Dec. 28 80 Jan. 7]|110 Nov.18 

ayes — 
36,300 332,000 Convertible clase A....---1]] 28% Sale |] 2334 Sale | 2014 Sale | 1914 Dec. 22} 23%4 Dec. 1]] 19% Dec. 22] 28% Jan. 2 
24,500 220,600] Conv class B.....---.----1]| 24% Sale |} 21 Sale | 17% Sale 174 Dec. 22) 21% Dec. 9/] 1716 Dec. 22] 24% Jan. 2 
85,900] 1,626,500] Kelvimator Co. ___-..-..---- 15% Sale |] 2234 Sale | 22 Sale | 20% Dec. 21) 22%, Dec. 1}| 14% Jan. 2] 255g Mar. 20 

250 80|Kendall Co part pref ser a 85 88 107 109 |104%% Sale |104 Dec. 31 107 Dec. 3]] 87. Feb. 28/107 Oct. 28 
160,700] 2,039/082]Kemnecotte Copper .-----*|| 29% Sale || 5734 Sale | 60%4 Sale | 56 Dec. 9} 62% Dec. 30]| 23% Jan. 7| 63% Nov. 5 

y | '301,350|Keystone St’! &Wire Go new */|_.___ _____ 19% Sale | 1944 Sale | 18}¢ Dec. 29) 21 Dec. 3/| 173 June 4] 24% Oct. 3 
6 34,000] Kimberly-Clark... .....-- ---*|] 19 Sale |] 3644 Sale | 42 4434] 34% Dec. 3) 4644 Dec. 12]] 18% Jan. 7] 4614 Dec. 12 

17,800 90,180] €inney (G R)_.-..--.------ “| 5 Sale 6% Sale| 544  5%| 5% Dec. 23) 7% Dec. 9/1 3% May 11] 7% July 8 

5,81 48'780| 8% preferred___...-...-.. *!] 3644 Sale |} 59%4 Sale | 483g Sale | 46 Dec. 30) 60% Dec. 1]| 30°" Apr. 28] 61. Nov. 30 
37,700 522, Kresge (S S) Co ~ .......-- 10|]/ 25 Sale |} 30% Sale | 30 Sale | 2734 Dec. 23] 30% Dec. 2] 20% Apr. 28] 32% Nov. 18 

8 7,0 7% preferred .........-- 10/1106 34 106 34|/1003¢ Sale | 9934 10014] 99%4 Dec. 3/100} Dec. 1}] 993{ Dec. 3/110% Feb. 10 

3,400 38,700] Kresge Dept Stores.......-.-. 1 5 5 15 Sale | 105g 12 10% Dec. 18} 15 Dec. 1 4% Apr. 29] 18% Nov. 13 

170 O| 8% preferred .. -......100}| 72 88 131 148 |130 Sale {130 Dec. 18135 Dec. 21]] 74% Feb. 261135 Dec. 

1,200 14,700|Kress (S H) & Co new... -..- Fb ARES a 47 5034] 43 4434) 45 Dec. 10/248 = Dec. 3// 354% Ang 31] 51 Nov 13 

37,900 9,900] Kroger Grocery & Bak....-.*|| 26% Sale || 2414 Sale | 2::% Sale | 2144 Dec. 29) 2454 Dec. 1/| 193 June 30] 28 Jan. 8 
720 8,680! Lactede Gas_......------ 100/| 2334 Sale || 2834 Sale | 23 Sale | 21)¢ Dec. 29) 2834 Dec. 1]| 20% Apr. 27] 33% Jan. 31 
620 5 Preferred. ..... -<-2---~100)| 37 4244|| 44% Sale |r39 Sale | 38 Dec. 30) 44% Dec. 1]| 32°" June 10) 50% July 13 

25,200 829, "300 Lambert Co (The)..-....-.-.."|| 224 Sale 1944 Sale | 18 Sale | 17% Dec 29] 2044 Dec. 15]] 15% July 29] 2634 Feb. 

4, 1,300) Lane Bryant.....-..........*|] 7% Sale 17 Sale | 15 Sale | 14% Dec. 9) 17. Dec. 1 oi Jan. 2] 18% Nov. 17 
21,400 299300 Lee Rubber & Tire... ...-.-- Sil 14% Sale 1734 Sale | 18 Sale | 1644 Dec. 4/ 1834 Dec. 16]] 12 July 15} 1834 Dec. 16 
19,300 ad ,300]/Lehigh Partiend Cement ..25/| 1534 Sale || 42! Sale | 3944 Sale |z36%4 Dec. 9) 433% Dec. 1]] 15% Apr. 30] 45% Nov. 10 

360 15,8 4% conv preferred...... 100//107 Sale |/172. Sale {150 160 [15544 Dec. 23/172. Dec. 1|] 94% Apr. 30/180 Nov. 10 
68,700 764,300|Lehigh Valley. .-..-...-.-. 50|/| 8% Sale || 1914 Sale | 18% Sale | 17% Dec. 19} 205 Dec. 9j} §i Jan. 2) 22 Oct. 19 
40,200 334, 100]Lehigh Valley Coal.........*|/ 2% Sale 3% Sale | 27% Sale | 2% Dec. 24) 344 Dec. 8]|/ 2° July 6 eb. 
30,500 284,900] Preferred. ..............58// 13 Sale 17% Sale | 16% Sale} 16 Dec. 29} 18% Dec. 8 9% Apr 29] 19 Oct. 1 

5,6 132,700|Lehman Coro (The) --.-.-.- *!// 95 Sale |j119%4 Sale |119}4 Sale {11814 Dec. 29/1224 Dec. 17|| 89 May 11|123% Nov. 20 

om 189,300)Leha & Fink Products Corp.5 12 Sale 19% Sale | 18% Sale | 17% Dec. 22} 20 Dec. 11112 Jan. 2] 21% Nov. 10 























Wor foutnotes see page 40 








36 


N. Y. STOCK EXCHANGE—-STOCKS 

















\ 







































SSS 
Sed 
ns es senna lene ne STOCKS PRICES IN DECEMBER RANGE FOR YEAR 1936 
| 12 Months |N. Y. STOCK EXCHANGE|| Jan. 2 
1936 1936 Dec. 1 Dec. 31 Lowest Highest Lowest | Highest 
Shares Shar 
13,000] — 148,100|Lerner Stores Corp.------ Pog|te Ask Gag Sale |50% Sale| soe” host 29 esa Brices Sale Prices 
39:70]  690:600| Uinbey-Owene Ford Giaes...*||"471Z Bala”|| 78% Sale | 2054 Sais | 28s, Bos: 33) $836 Bec- 10) 38% May 4] 65, Nov. 17 
28,700|  447,300| Libby MeNelll & Libby...---|| 934 Sale 10% Sale | 9% Sale | 914 Dec. 2 1082 Dec. 3i| 4% jan. sal ia* Nov. 7 
ait 129/900] igeece fe Myers Tab com--38|[1103 Sale 10634 Sale 108 Sale [103% Dec: "9|108* Dec. gill 39 MAY 421,92 Jan. 28 
1:00] 10:500| Preferred -7777~777-77-ieelltb6°* 16495||166_ Sale [lov 170° [ted Dos. 1/9055 Bee: SI],92% Mar: 13111624 Jan. 15 
3'300|  _62:400|Lily Tulip Gup Gorp......- *||'3034 Sale’|| 21% Sale | 22 Sale | 20% Dec. 24] 92° Doc, -t||199 Qet- 281170%4 Dec. 23 
2430] 2B ahi kamomotie Wasi] 38 Bale | G08 Asis | Go Sale| 5814 Bee: 1) 69 Bes: 1p] Bre $8. 78) GS Av. 98 
’ , nk Beit Co........-.----- 1% Sale ale | 5414 Sale | 5114 Dec. 19] 55° Dec. 9 Soe ° 
26,100 230 ,900/Liquid Carbonic..........- * 3 . 36 July 3] 55 ec. 9 
79300] | 1.139.7001Loe lLenw's Incecpereted -----. : ae Sal || 6454 Salo | 6634 Sale | Gtsf Dec. 281 6042 Dos: afl] 32° Jume ,3] 4015 Dec. 4 
17°00] 301 dbl Lore Incorporated 2-22=222=+l| (832 We424|] OS Sate [19378 AO, |108,, Bec- ,4}10%° Dec. 291110434 Feb: 28|108% July 17 
52,100 583,500|Lone Star Cement Corp-.---- *!| 351% Sale || 6034 Sale | 57% Sale | 5214 Dec. 21] 611 ea 1) 2 Apr. 23) 35 Feb. 11 
77,400 369,700|Long Bell Lumber A--...-..-- *l| 316 Sale 5% Sale 438 Sale | 55 Dec. gg 1}| 35% Jan. 2] 61% Dec. 1 
3,100 54,700|Loose-Wiles Bisc...------- s|| 405 Sale || 42 43. | 4344 Sale | 40° Dec: 21| 4354 Dec. 30 $3 Jan. Mar. 24 
80 1,540] 5% preferred. .--------- 1001/1084 1101%||----- 109%|105°” 10914|10934 Dec. 291110" Des. 30//738%4 Oct. 45° Jan. 17 
59.108 50) aon iaaene ae) common ...--- m .. 93 2 Sale || 2334 Sale | 23. Sale | 22. Dec. 28} 237 a ; 10 6 a 48 18 Gent. 1 
’ ’ ES Am 9 &* i x Se Re . he ™ . . 
4'080, _ 61 760] {Louielana Oil 654% pret_teel| F3* +FS4<|| 3334 Sale | 3ni2 Sale |1491, D&C: o3|143% Dec. 28/1140" Dec. “3151 Jan. 30 
5900]  132'500|Louteville Gas & Elec A-... .*|] 20% Salo’ || 26%¢ Sale | 2532 Sale | 245¢ Doc. 291’ Sa% Dec, ti] 43 Jan. 3) 5146 May 25 
5,600 122,200] Louisville & - Sccmactemnpenmet 57% Sale || 9534 Sale 90 14 Sale 8944 Dec. 29 3o%8 Than’ ray ed 4) 38% 3 t. 1b 
67,600 2,300|Ludium Steel_........----- 25° Sale || 2854 Sale | 30% Sale | 28° Dec. 2| 3243 Dec. 17|] 9544 Jaly 81 33°" Feb. 18 
3,000 9,800|MacAnd 
18400 800) MacAn rews & Forbes Co. _10 40 Bale $8 girs $3 4 a. $47 ed = 37 74 pes. if 33 Oct. 16 43 Jan. 24 
’ ~ ‘ 2 ‘ » an. ° 
19;400 42% Sale Il {3s Sale | p434 Salo 1354 Dec. 29) 62, Dec. 11! 40% Apr. 30| 6544 Nov. 12 
7,400 34% Sal % Sale | 5515 Sab °5 59 Dec. 12/] “884 Jan. 2] 1554 Dec. 12 
41/000 $76 Sale |) 95% Sale | “aid sale | °s pec: 3] 5% Bec. 24 34% Jam. 6) 57 Nov. § 
15,540 600 7% Sal 28% Sale | 27 Sale | 25 Dec. 1 9, Dec. 7] 1% Jan. 2) 9 Dec. 7 
500 19 Bale || 16° 17°] 15 Sale| is Dec. 9| #352 Deg, Sil 3 Jam. ,2| 3334 Dec. 7 
1:020 2'400|tManhat'a Ry Co. 7% ga-iel| 5o1¢ “Ss° || 33 36 | 38 ‘37% 33. Dec. 281 38°2 Dos: 20] 44 June 30| 18, Nov. 8 
38700]  193:700| Mod 5% guar... .-.. -100]| 2144 Sale || 14 Sale | 14% Sale | 12% Dec. 2u| 14% Dec. 29/1 32. Dec. 28] 5734 Jan. 10 
13,400 99,000] Manhattan Shirt____...... 25 i382 Sale || 22% Sale | 24%¢ Sale | 2114 Dec. 22| 2432 Dec: 3|| 12% Dec. 29] 23% Feb. 3 
400} 316, 900|Maracaibo Oil Explor___--_. || 2% Sale || 4. Sale | 4% Sale 3% a “7 Ext. Dec. 31!) 17%) May 4 24% Dec. 31 
72,600 599,500]Marine Midland... ......... 5 9 Sale 10% Sale 1038 Sale 97 Dec. 22 13 8 Dee. 23 2% Jan. 3 $34 Mar. 17 
3°80] «11 S30] Preferred. 22> joel] 11g “1%s|| 2% Sale | 25 2%) 219 Dec: 21] 35 Dec. sil $x Seu: 87] 2338 Mar. 19 
1810] 30,180] rior preferred.~------40e|! 20° Sale 44 Sale | 37 Su" | 3° Doe. 33] 24 Boe: fl] 834 July 27] 28 Nov: 30 
3,320 17,140} Second preferred___--__. 2% 3%|| .5% Sale 5% Sale 4% Dec. 3] 7 pee: lj] 18% Jan. 10] 45 Nov.30 
4'200| _ 67100 Marila-Rockwell Corp. (Del) 1 43°° gale'|| 52°. 55, | 48° 51. | 50°° Dec .23| 5632 Dos, 3i| 42% July 7] 5234 Dec. 
$ 000}  992,100|Marshall Field & Co........ 12 Sale || 2234 Sale | 1934 Sale | 1934 Dec. 17| 22%¢ Dec. > # May af 86 prov. 3% 
5,600| 96,500|Martin Parry Corp._-----_. “| 8% 10 || 83s Sale | 10°" Sale | 8 Dec. 2) 103 Dec: 30|| “638 Apr. 28] 12° Mar. 
12,800]  337,700|Mathieson Alkall Bee y 
50 1°90 7% ee 128 Sele 161% fos” 14574 fale 138% a Tij163 Dec. 1}| 27% Apr. 27| 42% Nov. 17 
17,500 212,800|May Dept Stores ___......- 10]| 521% Sale || 6834 Sale |} 63. Sale j; 60 Dec. 19 es Do.’ 11/1153 Jan. 17/163 Dec. 11 
22,300 ,500|Maytag Co (The)_.......... */| 17% Sale || 1644 Sale | 143% Sale 13% Dec. 16] 1 ec. Zii 43 70 ~Nov. 18 
1:600] 43,700] Pref wich wacreats.__-_-- ‘|| 505 53° || 4654 Sale |.---* 44, | 435$ Dec. 30] 468¢ Dec. il] 13:8 ABr- 30] 2136 Reb. 28 
; ex-warrante_-*|| 48 50 || 44. 46 | 44. 50 | 44 Dec. 17 ec. 17 
11 9'420] $6 ist preferred __.-...- . 44 Nov. 20] 5034 Apr. 8 
49.000] 102:300]meGat Goepeee—---------""-1"83 Gale |/'365¢ Salo"|'38* Sato |'BE1% Dee: 26! 97% Des. “3]|198 dant 241 Mar. 19 
1:900 +7400 aie conv peek new nn snnn100))-~27> 227” 99 1ol%s{100_ Sale [100° Dee. 31|10155 Dec: 15]! 424 May 91 2534 Nov. 12 
12'300] _65'800|MeGraw Hill Pub Go..-..--*||"183Z Salo”|| 227¢ Sale 122374 Salo | 223 Dos. 73] S435 BRS: 39|| 4026 Nov. 6] 46, Nov. 18 
$2600 56t. 1.100 enapre Fercugise Mines..5|/ 40 Sale || 41% Sale | 3934 Sale 3814 Dec. 28 41% Dec . ie ag i rey — 34 
, eesport Tin Piate...... s ° ° 
73000| 1,158:800| McKesson & Robbins. ------3|l710°% Biac*ll 1354 Salo | Fo3¢ Sate | F3x2 Doc: 34] 278 Bee: 111) 8354 Dec. 22 118% Jan 8 
3,600) 141, $3 conv pref__._...--__- ol] 391% Sale || 4646 Sale | 4432 Sale | 4432 Doc. 20] 463% Dow 214i] .828 APr- 30) 14% Nov. 18 
27.600] 544°300|MeLer am Stores Go---—~---1l] 128% Sale || 19% Sale 17%¢ Sale | 165¢ Dec. 29] 20° Dec. iI] 343 322: 93 494 ov: if 
73,900) 281'400/Mead Gorpewsa---no--------ell 1914 Bale’|| 28% Sale | 26:4 Salo’|'228 Dee: “2)'98% Bee. fal] 93s Jan: 3118s BME: HE 
s = ° . 
300 Saeenan o- ns-r0]] 4 99241498, Bale | 90, 26, [795 Bec. 1] 97% Dec: Allz05° Dec. 1122 Nev. 30 
3590 "160| . Preferred --~-_-~-777"“dde|| 5655 “SaS{] 9054 Salo |107'* Sale | 95° Dec. al1oz3¢ Doc: aii] 50 May 22],12,, Dec. 18 
100} _ 4;130|Merch & Min Transp Co_-..*|| 31 9973 Sale [107° Sale | 95, Dec. 3110734 Dec. 311! 50° May 13/107 Dec. 31 
135200 290,900| Meste Machine Co oo -nne-- s\| 4252 Bale || 6354 Sale | 5934 Sale | 5854 Dec. 29| 61 Dee. 13 4082 Jan: gl 6s. Nov. 17 
:000] 710500 Mid-Continent Petroleum. i0 2688 Salo || 2834 Sale | 3036 Sale | 2734 Dec. 3] 3034 Dos: Solle1245 JAB a3] 1636 Rec: 31 
16:90 474,600|Midiand Steel Products... 32% Sale || 44° Sale | 3934 Sale | 38%¢ Dec. 29] 463¢ Dec. Lola, 44 ABT: 30) 3078 Nov. 8 
e it red. _._ € - ‘ « Ps 4 ° ° . 
6h'320 Milw El Ry & Lt 6% aa a5 Sale ioe Poa® [1244, 122 120 Dec. 1112344 Dec. 2111110 Feb. 21/131}4 Mar. 30 
2,700 0;700|Minn-Honeywell Reg Co_-..*||_--* 77777 102 Sale |103* Sale |102 Dec. ifl0s Dec. 1olage Mar: Q{109 Sept. 
310 7 140) 6% pref series A -___-- a 10734 Sale ||120 Sale |____- ie oe is Bet ss 765 Apr. 8 112 Nov. 10 
120 120, 4% conv pref ser B_--.. st n<- <oneidiane= + ~see~ 115 120 119 Dec. 22/120 Dec. 23 it toe — i 120 oy 
144,600} 1,197,400/Minn Moline Pow Implem 6% Sale 9% Sale| 11 Sal %~D . l 
600 80:600|__ Pref othe ne . $ ale | 834 Dec. 7] 113% Dec. 15] 6% Jan. 6] 123 Mar. 23 
4;700 26600 a aS Clg Gale il “Ise Belo | fac Gere | "ing Bae, al ose Bee aa 5714 Jan. 17] 94°° Dec. 30 
3300 16 “200 Leena tenor a ee 3° Sale| 4% 5%] 3° Dec. i] 4° Des: {a Ai july 13) 236 Feb: 10 
OVE = ~19,f1U) = S-OB800 IIRC. . . w.ncnnncnce « < 7 ° a eb. 
4°70} 173 /000]Mioston Gorp.----------—-ee]] 1958 B82 jfaa8™ Sate | 3955 Sate | otf Bee: 78 287, BE: gil 4286 Jam, 21 18 Bed: 48 
, , “2OGERS . ww nnccccnce — © a > . e u Ys . 
55400] 1,008,800 Preferred series A-2-2 igo 1236 Sale || 02% Sale | 2 Sale | 8% Bec. 291 734 Dec. 9) 5% Jan. ol 934 Feb. 21 
10,700| _, 89,600) $Missour! Pacific -  -- --.- 335 Bale || 234 Sale | 3 Sale | “234 Dec. 1] “314 Doc. ai] 14°* Jam, ,2| 33% Oct. 1 
Gi) Hab aMSeene Ctieateree tsa fy, Hale | 2244 Sale| pig Sle | b02 Boe: A 2 Bee 3] Soe dan lg Bob: af 
’ ot) to 7 ° ° ec. 
17°40] 3.488100] doneaumeryWard & Gon ell Boye SUC |] Be? 2925] 92, P24) 9624 Dec. ,8| 99% Dec. 3/1 79 May 19/103 Mar. 
363 000 282.000 yrishts..----------2------5 : 25¢ Sale | 18%, Dec. Sal 458, Ber of SPSS gan. 7] Rav. 
, ‘ Sti fe... am anes Bl" Es aate 48 ? ¢ ° “16 : ‘ ec. 24% Dec. % 
7 6:280| Morris & Genes --- 7777 gol] 48% Sale || 43% $5. | 223s 44. | 413s Dec. 23] 45% Dec. ‘9/] 413 Dec. 23] 50% Feb. 7 
117.100] 983, :900| wother Lode Coslltion-----*]] °s¢ gaie’|| 2 Sale | 132 Sale | 144 Dec. "31 °2 Dea. tf] © a ee 
’ tot Products_________ 5 . 4 . an. ov. 
22'900|  664'400| Motor Wheel ----- 7-2." "~228l| Sh3¢ Site || 2454 Salo | Boag Salo | 3322 Bec: 34) 42, Dec. Il] 28% Apr. 30] 434s Oct. 19 
500] 327,200] Muttins Mra Gorp Clase B.--1]| 145¢ Sale || 3814 Sale | 34%¢ Sale | 33% Dec. 22| 385 Dec. ill 1248 AEE. gal 39% Nov. iB 
470 15,105] Preferred. -....-...... et ale OSs OO | base eeS| Base BOC: 72] 387s Dec. 11] 1136 Apr. 30) 39% Nov. 18 
5,500] 68, 200|Munsingwear .__---.-...._- 3372 9. | 98% 2774) 9624 Dec. (4) 99, Dec. 911 70° May 1/101}4 Nov. 23 
000] 39;800|Murphy Co (GC) 71% Sale Sale | 29. Dec. 28) 3634 Dec. 51) 21, Jan 7| 36% Dec. 5 
250| 5% preferred oat Sale | Zi 75. | 71 Dec. 29] 75 Dec. 4|| 44% May 5] 7934 Aug. 1 
72.100 1.537" ‘400| Murray Corp of America--10||"193Z Bale || 19% Sale| 1754 Sale | 1652 Dec. 19] 26. Doc. >t 10246 July 3/108, Dec. 31 
ia oo 7:700|Myers (FB) & Broe.-------- *l| 43" Sale || 581s 62 | 61% Sale | 58 Dec. 91 6134 Dec. 24|1 43 Jan’ °o| 6255 Nov. & 
,000 1 A83 .500] Nash Motors Co... 18 Sal 17% Sal s 57 
1/190 0'580|Nash Chatt & St Louie. "id le 4 Sale 165¢ Sale | 155% Dec. 21] 1744 Dec. 1]] 15 Aug. 12] 21% Feb. 19 
77800] 451 Tibi Neon ky ¢& 8¢ Louie.--id0 2314 Sale || 40% Sale | 41° Sale | 37, Dec. 18] 41% Dec. 91] 20% May 4 ar Oct. 22 
31,100 229:000| National Aviation ait 14°” Bale || 1332 Sale | 14 Sale 16% Dec. 8 i332 Dec. 17] 12% Apr. 30] 194 Dec. 17 
15:500] 1 223 '200| National Biscuit... __- “s0l] 3346 ai 330 a a3 e | 12% Dec. 19} 15% Dec. 4]| 9% Apr. 30 1338 Mar. 9 
1,410 2'710| 7% preferred_..____ aps ose 153 e 161” 8 - 182 Sale | 3144 Dec. 28] 34% Dec. 15]] 2834 Oct. 6] 38% Jan. 9 
,200 14'200|Nat Bond & Investment Co.*|}|_-. *~"~~ ale 3 ok oe 158, Dec. 7/1 Dec, 18)|153 Jan. 9 19733 - 18 
900 900] 5% pref series A_______ ee Tee? COeen een caame 133 ale | 30% Dec. 21) 37% Dec. 8|| 30% Dec. 21] 3734 Dec. 8 
33.3001 gor 200), 8% prof series A-.....-- *l53i¢ wai 13334 Saio-|'St 102, 199 Bee: 2911073 Dec. 8 ec. 291107 45 Dec. 8 
105,100] | 1,526;100)Nat Dairy Prod Corp -----_-* 3256 Bale || 245¢ Sale | 33% Sale | 32% Dec. 34] S154 Dos, ill 34-9 Ane. abl sae Rae 28 
’ ef : ° 2 u 
460 7a preferred clase B---100 108 44 1% 19 110 111% Sale {10914 Dec. 4/111° Dec. H 107% Nov. 271112% Mar. 2 
000 5/100 shethened Gene Staces ll ***" K 21% rt or 3 Sale |107_ Dec. 24/1083 Dec. 91/107 Dec. 24/112 June 4 
$2'300| 1,408 '650|Nat Distillon: Peatvess:77~2° "$0iz Bale || 3152 Sale | 2652 Suro | 38% Rec: 15) 2% Dec. 1) 10, Apr. 8) 2434 Nov. 18 
37.000], 28:2001Nat Enamel & Stamp.----- || 285 Sale || 325¢ Sale | 30° “32° | 30 Dec. 30) 8354 Dec. ill 38°° Dene tal 3838 Ame: 1 
ti atio . . r. 
500 Sa Wenieee Bn ae iaiiz 77777 13078 Sele 13446 Sale | 3376 Dec. 21) 3634 Dec. | 1]/ 269% June 30! 3634 Nov. 30 
140 3'560| Preferred @. ““i00l|L805$ aio” 16534 Sale |16534 --_. 165% Dec. 11171" Dec: 15|/155- Oct. 29/171. Dec. 15 
9,300 9/300|Nat Mall & St Cast’s Co ° ale {143° 150 |142° Dec. 10]146 Dec. 1/|137% Jan 21/147 Nov. 16 
95,400| 1,718°200|Nat Power & Liant-..----~~«l|"7gi¢ Bale”||"id"~ Bals”| 7472 sale | 94 Bee: 19 PA iS Dec. 141) 54, Dec. 19) Gi is Dec. 14 
3'200 27'OOO|Nat Rye of Mec tn oret “cise le || 12, Sale | 11% Sale | 11 Dec. 23] 1284 Dec. 14l| 954 May 11] 12% Jan. 30 
9,000 105;200] 3nd preterred_......-~ so Sale 1% 1 14 Dec. 1] 1% Dec. 11 Jan. &| 3° Feb. 11 
41/400]  524'400|National Steet.......-- -w"9s|| 75°* sate®ll 7532 Sorc | 7132 s 7 Dec. 23] | % Dec. 1 Jan. 10] 13 Feb. 11 
8:300 00|National Suppiy of Dei.--25|| 19% Sale || 6812 Sale | 69°? Sale | B2x2 Bec: 29) 78, Dec. 4 $774 Apr. 20) 78 Dec. 4 
,000 129:420| Preferred.__.._..___. ““jool| 7414 Sale 198°? Bele {12 Sale | 6634 Dec. 22] 714 Dec. 11 Jan. 2| 7514 Nov. 7 
15,600 26'700 National Tea Ge... .....-..¢l] “6 Sale ti atic Fe $é, Sale |125 Dec. 11133 Dec. 14 Jan. 6/133 Dec. /4 
12/200} 304;100|Natomas Co_...._...____~~" oll atte Bale || ose Sore | 1232 Sale | 10% Dec. 23) 11%¢ Dec. 17 he July 10] 12% Nov. 10 
6,900 64'600|Neisner Bros___........_.-~ “ll 361¢ 39° tad aeie bais Sale | 12 Dec. 11] 12% Dec. 4 1034 Jt qune 18] 13% Jan. 24 
et 3s. -500|Newberry Co (J 5). - 222 5880 Sale || 60 “62%| B27 “50° | BF? Dox, a8| b13¢ Dec. ‘F\| a1 ae: is| 64% Nov: -9 
' 5% preferred series A...100)|_.... ..... 108 Sale'|107 Sale |107 Dec: 28/108" Dee. 1|]104% Abr. 7/110 « Nov. 28 
































Vor footnotes sce page 4(). 
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‘AR 1 
AGGREGATE SALEs| STOCKS PRICES IN DECEMBER RANGE FOR YE. 936 | 
N. Y. STOCK EXCHANGE Jan. 2 
Deamber we i636 “8 - 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shar Ask k| Sale Prices 
¢ may Tex & Mexico ae bo ogael is 3° 4 Dec. 24| 22% Dec. 15]| 10% Feb. 4/43 Apr. 14 
258 300 1 599°700 on ey hee awe 108 Paty 33 senat i gale 28 Dec. 1 40° Dec. 14 33 Apr. 30 40 Dec. 14 
8.900] | 113.401|New ieee ns $379 Gale || a5) sale Sale | 40° Dec. 22| 45% Dec. 10|| 2782 Jan. 2| 4956 Oct. 
283,000] 4,245,600|New York Oral ..cc<caese 28% Sale || 445% Sale | 41 ale Dec: 33) $34 Bec. 101) F7e6 dan. Fl tie Oct, Bb 
eit pd ae geen ag ap i, gaic 8332 gale $3 Salo 37 Dec. 21 84% Dec. 1|| 36% Jan. 2/95 Sept. 

13 oop aT este: aeons ani 100|| 5 Sale || 13 Sale rth Sale | 9 Dec. 21] 13° Dec. 1 July 7| 15% Nov. 30 
18.560 yg ha LS eee 10011 15 Sale || 2534 Sale | 225¢ Sale | 20% Dec. 18| 27 Dec. 9]| 101% May 16] 2934 Nov. 30 
990 83300 ’ ariem_----- 118 120 ||132 134 |128%4 130 |127% Dec. 29/136 Dec. 4 Jan. 6/1 Oct. 

inp eA eke dany meg meet i Sale || 1% Sale | 1% Sale | 134 Dec. 3] 2% Dec. 11|| 1 Jan. 2| 2% Feb. & 
90.200) SAS -ADOIEN  lmvoncore tae -<m---isall iu gale || 3% Sale | 584 Sale | 8% Dec. 1| 65¢ Dec. 221] 3 Apr. 24| 63¢ Dec. 23 
143. 433 :308 “> pieak got ha 8% Sale || 10% Sale | 165% Sale | 10% Dec. 1814 Dec. 22|| 7% Apr. 28] 18% Dec. 22 
165 OOD B08 bie Protetern. 100i] 512 Sale || 452 Sale | 4%¢ Sale | 45¢ Dec. 23] 554 Dec. 2|| 4° July 9| 734 Feb. 
13400 ideceere = on Bie  2%1| 4%¢ Sale | 43¢ Sale | 4% Dec. 31| 5° Dec. 1|| 2% Jan. 7| 55% Feb. 24 
fT Sg hy EE ene 1|| 1252 Sale || 13°. Sale | 121% Sale | 1114 Dec. 11| 13% Dec. 3]| 934 Apr- 27| 155% Mar. 1 
o 375, 100/N X Shipbullding.------5,4)| 57° “69%|| 78 Sale | 70° Sale | 67%4 Dec. 30| 83° Dec. 5I| 57° May 21| 99 Sept.1 
339 30 Steam pref 6%.-.°|| 89% Sale || 95 100 | 99 Sale | 95% Dec. 21/100 Dec. 7|| 83 Mar. 17/104 Nov.1 
bt 1 fag Rg my rr... -.*11100% Sale ||109 Sale |109% Sale 108 Dec. 3|109% Dec. 31|| 93% Apr. 23|109% Aug. 12 
400 i one 4X. 4 Rc ante 100] 134 Sale 1% 1%| 2% Sale| 1% Dec. 3) 2% Dec. 9] 1 ug. 27| 2% Jan. 14 
g. ii auuliceeean te Weutecn 2.2. te0l|210 ~~ Sale ||284°° 2867|266°° 269 |261° Dec. 291284" Dec. 4||210° Jam. 2131034 Oct. 30 
3.800 41,00 Norfotie & PRecncose 100]/10534 106%|/119 111/112 114 111 Dec 10 111 Dec. 30 195 May 12 13 Oct. ot 
, Nort —,..... - ec. ; 
176.2) 2.450.488 we arp meee geil 53 53%\| 54% Sale Bh rah ath) Dec 14 Dec. 11|| 52% Feb. 59 June 9 
453.400 2 432490 siardi hasan Koaeetanh...<8 7% Sale Sale | 14°. Sale | 10% Dec 1 iat \Y% Dec. 31 oft Jan. g itis Des. 31 
2.000 *"21.000|North Amer Edison pret.---* 98 Bale 102% 103 103 ¥4 Sale 102% ec ah Dec. 24|| 9744 Apr. 24 te 4 Nov. 24 
omer 5 1 ‘e 
10.8) 2.009. Rermern een] G4 Be || apg See zai S| Zp BSS 18) Gove BES al] Soe ag] Ee 
y anole Sale 5% Sale | 31% Sale | 3% Dec. 2 Dec. 8|| 2 Jan. 
te 177000 — ee oat 25% Sale || 31% Sale | 28° 29%] 27% Dec. 16| 31% Dec. 1|| 19 Aug. 28 “ a 
3 1 144% Dec. 1/18 Dec. 31|} 12% Aug. 25) 1 ec. 
48°10 186 300 persed ise --- 5 14 gale 13% Bale boi Bale 44 Dec. 3 59 Dec 16 2454 jan. g 59% Dec. 16 
,’ , 7 5 ec . 
60.0 oP pete i. TR) 59 107 Sale o* ri4% 100 pe 8 107" Dec. 23/110 % Dec. 12||107 Jan. 2|115%¢ Feb. 24 
o 3. ms. heim Collins & Co. .* Sale || 18% Sale | 14% Sale | 13% Dec. 29] 18% Dec. 1]} 8 Jan. 2| 19% Nov. 17 
6.300 ease si Elovat > Ie]] 25 = Sale Sale | 37% Sale | 3534 Dec 3834 Dec. 15|]| 241% Apr. 27] 393% Nov. 9 
3. em dolly Sale ||130% 131 |135 Sale |13034 Dec. 11|1 Dec. 31|/123 Jan. 2|136 June 1 
a yO ger pemegrataie *1|"16% Sale || 1634 Sale | 17% Sale | 1554 Dec. 2] 18% Dec. 17|| 12% July 2| 20% M 
16. 1.2 3s — preferred... _---. 490|| 87 116 Sale |-._.. 118 116 Dec 1|120 Dec 17 70 July 23 120% Nov. 7 
; ‘ pref___-- ec ec. ‘ 
1990 3970 aaa a mersrenn “50. Sale || 63. 71” 68 soie® 65 Dec. 10] 68 Dec. 15 if Jan. of 19 Nov. 25 
200|  Preferred_.-----------. 100//116% _---- eee 1) Bara Qe yates: ery Stee pen 7124 3 a 7 8 
“$000 ens-Ili Go______. 28]|128% Sale ||160 Sale |152 153 |1523{ Dec. 29|16014 Dec. 1||128 Jan. ; 
51600 318,300 Pacific Rear Pemests tan. 5 3% Sale || 20% Sale | 21% Sale | 1934 Dec. 22] 22°. Dec. 8|| 13 July 8| 22 Dec. 
000 Cee le | 10% Dec. 15 Dec. 3|' 3% Jan. 2) 15 Dec. 
1. FOP sinet aera ~s-< 3 gale 10% gaic base a5 yeh Dec. 19] 32% Dec. 3 He July 8] 32% Dec. 3 
10330143940) Sd oratorred a <--—aosiel| 4 221 Sale | 33, Sale| 20°" Dec. 21] 39% Dec. $i] 44 yan. 31 20% Doc. 3 
'200,  —«+51.200|Pacific Finance Corp (Cal) 3 i ec. Z 3 
psi 51.200) Pacific Finance Core (Cal) -18)/--;-- a-52-| 3073 Sale | 3276 Bale | 35 Dec. ail 39°” Doc, 1011 Soa dame tl ai July’ 20 
Seno] 810 Bool Pentihe Legheing Case... 51% Sale | 49° Sale | 515¢ Sale | 44% Dec. 11| 52 Dec. 23\) 4482 Dec. 11| 58% July 27 
00 740'd00| Pectfie Male a at 16% Sale | 37 Sale | 40% Sale | 37 ec. 1| 4734 Dec. 10]j 14% May 15) 4744 Dec. 
50.00 200 fle Teleph’ & Toicas. ¥00}|118 149 Sale |153°° Sale /149 Dec. 1/153° Dec. 31\[118 Jan. 3|153 Dec. 31 
350 9700 "oeesea 2 100|/135%% 1424%4|[149% Sale |149 Sale 148 Dec. 19}152 Dec. 16 140 Jan. 33 152 July 16 
000 "400|Paci estern Oll_.---- ec. ec. , " 
B6. 19% Pe eon t Ler. eof SS ig ale lix site 73% Sale 10% Dec. 21| 115 Dec. 1|] 6% Jan. 2/ 13 | 
231.500] 5.557.700] Packard Motor Car_—_-..---§ 1734 Sale |] 13% Sale | 17% Sale [x13 Dec: “4| 18% Dec. 241] 12% Aug. 4/ 20% Jan. 9 
18.900| 198,000/Pashand Prog & Ret.--- =; ol] 13 Lil 278 Sate Sale | 563¢ Dec. 3| 67%¢ Dec. 8I| 1834 Jan. 3| 743¢ Abr. 4 
1/300 17.160| 8% oreferred_.....---- 100|/ 19°" Sale || 57. 60 604 ale % Dec. 3| 6744 Dec. S|] 1844 Jan. 3] 7435 Apr. 4 
5,100 83:100|Paraffine Co Inc_-......--- s|| 78% Sale |] 77, Sale |r75%4 Sale | 73 Dec. 7334 Dec. 16/1 67 Ape. 28) 9734 Feb. 18 
624.700] 3,415:400|Parnmoune Pierares------:-4 10} Wale I] 21% Sela'| 2414 Sale | 20% Dec: 19] 25” Doc: goll' ss Aug. 23) 25° Dec: 49 
42'550| °384:150| ist preferred_........-- 100|| 79% Sale ||156 Sale ale sg Boe 4, Dec. 30 June 5. Bec. 39 
5 ae 26 08 ey " 49% Sale | 2758 Salo | 3852 Des: s] 3734 Doc, ail 1958 ae 13] 3734 Doct i7 
sae oe 1 olPark Utah Cone Mines..2.1|| +452 Bale || “3% Sale | 434 Bale | 334 Dec. 8] 474 Dec. 2% July 7| 5% Jan. 23 
| (ee, eae ee 45° 4634) 43% Sale | 43% Dec: 30] 4514 Dec. ||| 40% May _4| 4754 Mar. 10 
13/000 196:200|Parker Rust Proof Co_-.-2.50||---_- —____ 28% Sale | 26 Sale 5} Dec. 30 $34 Dec. 1 Apr. 3234 Nov. & 
17,900 519,800|Parmelee Transport Co. .--- ° 4% Sale 6% Sale 6% ae 3 4 Dec. n436 Bae i 4 jan. ofl 19,, Ane. 3 
155 '300 P30 °900 Patios Mines & Ent Cons - 73 8 Sale 1853 Sale 188 Bale 14 Dec. 28 1644 Dec. a 10 May 20 17 Nov. a 
25.000 269'000| Peerless Corp. ....-.-.----- 3|| 1% Sale 3% Sale | 3 ale | 336 Dec. 8] 3% Dec. 80 — 73% Dec: 30 
4.400 59.500|Penick & Ford_.----- “ 69° Sale 924 Sale | 62 62 Dec. 24] 64, Dec. 5// 60° Aug. 17/73, Feb. 21 
21.200 313.200] Penney (J C) Co__-.-. ---*|| 79 Sale }/11134 Sale | 98_ Sale 93% Dec. 29)111 3 Dec Hi] 92, , sear. 13111236 Nov. $9 
18.800]  137/200|Penm Coal & Coke y,, Sale || 5, Sale | 47% Sale | 454 Dec. 19] 5% Dec. § June 23| 6% Jan.” 28 
61,600 644,100]Penn-Dixie Cement..-.-. *!| 4% Sale 7% Sale 7% Sale 63 see. 7a* Dee: Sil ante sae] 32 =. 3S 
7,300 93,800! 7% preferred series A 100) 2834 Sale 70% Sale | 62 ha 14 nee 14| b43¢ Doc: aall 3s = 2 BF a Pec. 17 
10,300 58,600] Penn Glass Sand Cerpvtc..*||__.___ _____ 20% Sale | 24% Sale 3 Des. pee: Sil AZ, Zane 20) 27 ai! 
116-290] 1.655 Re penneriveale gestae oll $4°° Seis BB°* Gabe | 5032 65" ai Dee. 23| 58°? Dee. 4|| 30°* fob: 19] box Nov. 1s 
5.390 140 ered 1001111434 116112 114 |114 Sale |110* Dec. 7|114 Dec. 31 Mar. 5/116 June of 
18,000 "500|People’s Gas L & epg 1 Sale || 5244 Sale Sale | 48 Dec. 29| 5234 Dec. 1|| 38 Apr. 27] 58 t 
%| 4% Dec. 211 5% Dec. 9]| 4 Jan. 2| 73% Feb. 19 
3.609 16 500 ney Pheer ny pi tah Bake 100 30 gale 30° 39% 34 Pt, 33° ec. 29) 395% Dec. 11 25% Apr. 28] 4634 Aug. 10 
7300 37°70 “Prior preferred.....-...100|| 65 Sale ||107 108 °| 87 Sale 83 Dec 30 108 Dec. 3 64 Jan. 3 112 Nov. 18 
¥ : ec . : 
3.800 300  amnea $534 788i] a3 “Se%s] 2034 25° 4 Dec. 23| 25 Dec. 7|| 16 Jan. 13} 31 Nov. 9 
oO Ris | ea pa 13% Sale || 15% Sale | 17% Sale | 14% 1] 18% Dec. 31|| 12% June 2| 18% Dec. 31 
Satin oes dOol bite ead Ga ELE 17% Sale || 11% Sale | 11% Sale | 10% Dec. 29] 12° Dec. 3\|| 10% June 30] 19% Mar. 4 
$2'100 A) ony ws eli Sale || 55% Sale | 94% Sale | 515% Dec. 9] 5624 Dec. 2531] 25% Jan. 7| 56% Dec. 23 
x 200| Philadelphia Co pref 6% .. . an. i 
4-700 49000 & r~  — henadinaens, 48 $37 100 Sale $8 100% 8 Dee. 28 100 Dec. I 81 Jan 3 10854 Oct. 19 
ransit Go.._5 4 an § E 
its MS gt ol eee Pe ag gale | 19°* Bale 2 Dec. 29] 15% Dec. 2]! 8% Jan. 2] 16% Mar. 15 
"100| 412'600/Phila & Readine C &1 .... Sal ec. y 4 
Sei8o| © 428°100 oe % Beoeme Ss = * ame 6S Sale i gare wh Sale | 69% Dec. 23| 78° Dec. il] 66° Mar. 13/1015 July 24 
nee Mg XS hy eed eee *|| 3234 Sale ||P14%¢ 1414] 1354 1434| 125¢ Dec. 21| 15 Dec. 4|| 73¢ Apr. 29] 1554 Feb. -7 
730 ak ty — ~~ eeleeeemneme i060 87%¢ Sale| 85 87 Dec. 17] 87%4¥Dec. 1]| 68 Apr. 29| 88 Mar. 5 
oO 2.300 ——,..... 3934 Sale |/§455¢ Sale | 517% Sale | 45% Dec. 2) B85 Dec. 30] 38% Jan. 6] 523% Dec. 30 
180.05] 183 - Tour eaee Fotectoum....----. 11% Sale 9%] 8i¢iDec. 28] 1182iDec. ij] 53% July 3] 115 Dec. 1 
0 Se ee --- ioel| 73% 7735||\74 Sale | 6834 72 °| 72 | Dec. 21] 78 "Dec. .3|! 70°" July 13] 84” Keb. 21 
*500| Pierce Oll Gorp 8% pref . ec. ec. an. " 
182°500] - Ra 'fon leases OS Goce 8% weet -t00l F,. Sk 13% Sale | 18. Bale a2} Bec: 1) 3% Dec: 81l| 13 Jan: 2 mh Dec. 31 
600 806 ) — « e ec bs ¥ 
oo 6 aameegane Wize Eete_-_---20 Shee ee Bo Sale| 33. “B93 49 Dee. | b4 | Bec. 101] 49% Dec. 22| 6244 Aug. 26 
"600! Coal 100 ec. ec une : 
33.700] —_ Ba 'Soo Ptctaburen Coat (of Pa)---389)) oie eslnas Salo | 73 Bale | 64. Des. il 77% Doc, Sall 3658 wane on] 2574 Bec. ot 
S A0o| 790 R00/ Piece pn 0 412% Sale | 1344 Sale | 11% Dec. 2] 13% Dec. 30 Apr. 30| 13% Nov. 16 
ret ee Steel Co..... i of tae iG ate Sale 2344 Dec, 21] 29° Dee. 31} 2314§Dec. 21] 29°° Dec. 31 
5.360 54:360| Preferred _.......- = 777 i00}| 4936 Sale 405 Bale 1110 Sale | 9434 Dec. 2/110 Dec. 31|| 49° Jan. 2/110 Dec. 31 
000 aiont Ulett Sale| 3 Dec. 1| 4% Dec. 14 May 4| 4% Dec. 14 
14.000 a a ¢-4 ev ay Bu iso i338 183 i288 gale 28° Bale 22% Dec. 29 30} Dec 2 14 June 20 30 Dec. 2 
’ Sd TR TO th it eel ec. ec i . 
37-199 43} 000 * — erent 23 || 60% Sale 108 Bale 112 Sale |105 ec. 31113 Dec. 31|] 58% Jan. 7/112 ov. 6 
ee Oleinese So West Vizdiaia~_ies|| 21°* Sale |l-4% Sale | 34 Sale | 313%%Dec. 21] 36 Dec. 14|| 21 > 2) ai es 
4400 37 apOlPansnes Os cri _ 1 234 Sale | 25% Sale | 2% Dec. 21] 3% Dec. 8 i ‘Apr. 241 3% Feb. 6 
15.400 65a O0glriereee Y: 08 rea 1338 Sale 0% Sale | 27 Sale |'19%'Dec. 1) 27% Dec. 30]| 11% Jan. 6| 27% Dec. 30 
108 000 13.500] Pond Creek Pocahontas Co_*||--._. .._-- i 22°" Sale 18 £336 20 ec. 29 22 Dec. 3 20 May 18 26 Mar. 3 
$3600 33 O01 poet Seen am eb ch A... . gals A26 Bale 8% Sale |&7%% Dec. 3] 113% Dec. 15|| 4% Jan. 2] 11% Dec. 15 
Btn 138'600 ae ecccacceene-----.*] 134 Sale |] * 2 2 2 Bale R2 Dec. 2 2 Dec 1 i jan. - r Dec. 1 
1E3'Sho| Bab TAO tend Cerone eeeriee)| 10 Sale T1207 gale a Bale 28 41Dec. 2| 2834 Dec. 23|| 1734 Oct. 3h 284 Deo. 23 
9.300 80.000] 5% conv Ist pref........- amare gare Ep Sale 3 Sale | 234 Dec. 2) 28 ec. $11| 17% Oct. 384 Dec. 31 
13,400 40,300] 5% conv 2d pref......... ecnne -..--||.6534 Sale | 72 ec. ‘ 7 “18 
"800 835,000] Procter & Gambl 49 Sale || 52% Sale | 56 Sa D 3| 56° “Dec. 31|| 40% May 12] 56°. Dec. 
$5.00 ”5'360 oe 6%...--.....100]/120  ..... 117% Sale |116 118% 1188 Dec. 29/11854 Dec. 15]/115%4 Dec. 29]1224% Feb. 26 






































a "For footnotes see page 40. 
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38 N. Y. STOCK EXCHANGE—STOCKS 
PRICES IN DECEMBER RANGE FOR YEAR 1936 
AGGREGATE SALES STOCKS axl Pr 
In + 12 Months |N. Y. STOCK EX an. Lowest Highest t Highest 
December 1936 1936 Dec. 1 Dec. 31 ; Lowest , | : 
Bid Ask| Bid Ask| Sale Prices Sale Prices la 
Shares | Shares Par\\Bid |, Aske Os % Sale | 46% Dec. 22] 5034 Dec. 1]] 39° Apr. 29| 50% Nov. 30 
39,500 515,376 Pe ens ees, Rts! gale 100% 108% 16F%8 gets 108 Dee. 5 187% Dee: 31 103 Reb 21 8 Suly 15 
’ ’ ibaa me aie %% 121 ec. . ec. 1 r 
1:700| 34,500| 6% preferred---------- eolltag* Bijeé|l135 * 138 |136¢ 1378136 Dec. 22/136%¢ Dec. 22/|198 Apr. 4114434 July 14 
300 "$300 Ba” prefersed2222722777100/147 150. ||15034 155 |1543¢ Sale |152 Dec: 17/1541 Dec: 31ll146 Abr. 14|164.° July 14 
“goo|P BDuE Service Ei & Gae— 12% 113%|112% 113%4|112%4 Dec. 2]113% Dec. 4ll112 gan. 7/114 Apr. 1 
900 6,400] $5 pret n- s}/0% L1a261487* Kalo‘ | Gare Salo’| 60° Dec. 1| 69%¢ Dec. 30]|'44 323° lox Doc. 30 
88,600) _ 913.400/Pullman Company... ------- | 17 Sale ||.18 Sale | 20% Sale | 17% Dec. 2| 21% Dec. 31 1| 24% Mar. 20 
321,600) 3,012,700) Pure Oil. -----..--------- 469/116 Sale |/110 Sale |11144 Sale |1064s Dec. 22]11145 Dec. 31]/103 May  1|133% Apr. 17 
3'R00| _ B4°870|_ 6% preferred. ...--2-----,{[103 Sale || 9836 Sale | 99 Bale | Oe ic Doss TOL 235s Don, 1ell bMS May 4/118, Apr. 28 
‘ , Q Sy hae a 19% Sale | 18% Sale |z ec. : ay F 
37,800] 764:400|Puriey Bakertes +115 Sale ° $e tr17 34 Deo: 50) inte pes. is ay 9) 7015 Dor Ae 
3,200 23 -200|Quaker State Oll Rig Corp-10)/.---. -_- --- 13* gais® 1334 Sale 104 Dec. 20| 1232 Dee. 11 18% Oct. 321 14i¢ Jan. 17 
579,100} 8,119,700|Kadio Corp of Amer...---- pe 33 Sale ARR: | gh ae la BET emis, Megutortnsle etree 8314 Jan. 2 June 18 
wacrae per yp dl eae” 77_. Sale| 78% Sale |75 "Dec. 2|"7574 Dec. 15]| 6814 ‘Apr. 28] 80. July 
16,100 255,300] $3.50 conv ist pref..----- *\""5% Sale || .7% Sale | 8% Sale | 7% Dec. 21] 8% Dec. 3]| 5°” Jan. 2] 10% Nov. 17 
132,000) 1,364,200)¢Radio-Kelth-Orph Corp.--7}| 54 Bale || 3672 sale | 37%¢ Sale | 34° Dec. 21| 37% Dec. 31l| o8% Jon. 6| 385¢ Nov. 14 
13,100 173,750] Raybestos-Manhattan. -.-- soll 37 Sal 44% Sale | 414% 4344] 40 Dec. 29} 45 De.-. 7]| 35% Jan. 3! 50% Oct. 
4,800 98 200 Reading Compaay.------- i 48 4944| 4754 Dec. 29] 50 Dec. 3] 39” Jan. 7 Dec. 
PRR Be pe gear 8 45 4214 46 | 4414 Dec. 9] 45 Dec. 9|| 37 Jan. 4| 47 Nov.30 
500 16,400] Second preferred. .----- ; 3 12% Sale | 1144 Dec. 23] 14% Dec. 1 Jan. 2| 16% Jan. 30 
7,400 94'900|Real Silk Hostery..-- : Sale | 80°. Dec. 29/100 Dec. 9] 6534 Oct. 13/100. Dec. 9 
1,520 6,780) Preferred. ----..--- a 3 3 34%4| 2% Dec. 28} 4% Dec. 9]| 1% Apr. 28| 4% Dec. 9 
21,800 68,100/Rete (Robt) & Co... 2 1 24 2644] 25 Dec. 16) 31 Dec. 2/| 19 ay 7131 Dec. 2 
900 19,500] | tet ereferred . —.------ 19% Sale | 18 Dec. 23] 23 Dec. 11] 167° Aus. 21| 24% Nov- 17 
12,300 117,000 Reliable Stores Corp ooeeee- 223% Sale 21% Dec. 19 23 Dec. 1 17% Aug. 91 25 Nov. 18 
*3'200| 0:500\" Pref with wacrante__---.25 8" Sale | 82” Sale | SI Dec: 28] $714 Dec. 11! BI” Dec: 23] 90% Nov. 7 
100 '700|Renns & Saratoga RR Go-100)|~ ~~ ~~ 101%4}|105 108 {100 117 |107 Dec. 16/109%4 Dec. 11)| 99% Sept. 2 Pc . . 
51g Sale 5 Sale 5 Dec. 1} 5% Dec. 4/1 4K July 8} 8 ar. 25 
72,000} 1,834,200)Reo Motor Car... -.------5 5 Sale 5% % Sal 245% Dec. i] 29% Dec. 15 . 30). 29% Dec. 15 
e130) G10 gga tee Sse aual| 49% Sake 2) Sais [LAE Sal 10% BSS: 0830 Bes 1 88 doe, 90) a0 Boe: 
’ ’ A 10134 Sal 8 Sale | 9744 Dec 10 ec. 5i| 78% Ma 4 . 
8.100 ‘600| | 6% conv prior pref ser A 1081) 90, Bale 113034 Sale | 30% Sale | 2857 Dec. 9| 9% Dec. ail] 48% ME8Y 04/'8934 Dee. at 
40,500 196 ,200]Revere Conner eer ae 36 38%||.63 Sale | 7939 Sale | 6244 Dec. 2] 7934 Dec. 31|| 941% June 9|_79% Dec. 31 
4.100 YR. EO eaaereege 10011113 Sale ||130 Sale {12634 132 |z126 Dec. 3/132" Dec. 7|] 99° Apr. 28/188 Oct. 1 
as 10.6% Shae wendaawedl it ed 100 95 98 92 Sale 93 Des. 30 98. Deo. 14 92 Dec 30 98 Bev. 35 
ee See ee ee eee ee eee § Sal < ¢ ec. 2 ec. le 
16300] 7900] 835% conv. pref--<---- id0l|113%6 115% 110% fis. [113 Sale 8 Dec. 33/115 es Dec. 16 108% Apr. 273i Nov. 18 
’ > ee tim Mane. 33% Sale | 31 ale 4 Dec. ec. 25 July . 
6,300 93 500] Reynolds Spring Co New.--1)/_____ _____ 1 % Dec. 29 &% Dec. 1 . 60% Nov. 1 
Oe] 7a gg Remraaegins toe -—wHal GON Bale | B00 Ge | Ge Gee | S304 Dew: 3a] g504 Dec: aul] Bre Mdpe Tal Says Reb. 12 
tM eg Rc na 11 |ril Sale | 10° Dec. 4| 12% Dec. Vv. 25 
$500] 51 9R0lRteeer Dental Mig =-----<-74|| 1034 Sale. 2 Salo |'23 2454] 3854 Doc 24] 27° Dee. il] 1834 jam. 3| #0,” Mar. 10 
’ i ee ae eee ; é ec ‘ : 
£200] 38-000 Rotareid Ge erhe) cap ecks.*|| 85 100°|[108-. Sale [115 ~ 12134|2105, Dee. 4 119° Dee: 301] ase ‘Apr. 2s}119 Dec. 30 
’ y rT Si j ec. ec. e . 
10,3001 ,37.800|Rucland RR. pret....---- Mell of Sore || 4182 gale 479 Sale 40° Dec. 7 50 $8 Dee. 29 23 July 7| 5055 Dec. 29 
‘ ,000|S8t Joseph Lead--.-_.----- o- Ss ¢ ¢ ec ec. . “4 
$5000) -28e ane Racee Ree Peancioce-set tte ate 4% Bale Be Bale 1434 Bec: 19] 6% Dec: 31}) 2 a 3| 6% Dec. 
’ “shied aot 13 Sale 03 ec. ec. n. . 
3,430 9.960)t$¢ Louie Southwest.---1981/ 8, Sale | 277? 35 | 2834 Sale | 2434 Dec. | 2844 Dec. 3il] 14° 322° 94] 39 
60 1,520) | Preferred ---.---------- ° 45% Sale | 4215 Sale | 41° Dec. 29] 46% Dec. 1/1 97 ‘July 29| 4954 Nov. 18 
33,300} 527,700) Safeway Stores..--.------=~0|/ 3356 Sale |) *o4 SS 98% Sale | 96 Dec. 18] 99° Dec. 29]] 96 ‘ec. 181.99 Dec. 
1,460 1,460) Preferred (5).---------- 108 113°” Saie]110°° 11134/109 Dec. 15/113. Dec. 1 “51114. Nov. 9 
680 6,840] Progecred (6)..--------- 113_, Sale |111% Sale 111 Dec. 1811334 Dec. 11111014 Sept. 22|11434 Mar. 11 
800| _ 152'830|Savage Arme Corp-2------ 535¢ Sale | 4334 Sale 42°° Dec. 28| 5454 Dec. || d4s¢ 3UMC 181 3558 Nov. 18 
. ‘a wilmeantae Wileaiese Gace, e e ec. 3 . : 
75.600 ,044,100 oY Distillers Corp... .5 53 28 nae $3 i Bale 03 Dee. 28 ie Dee: 1 37% uly 25 101 $ Mar. z 
, Boal, 576% peewee. ee Sale |: : ec. | ec. M 4, Feb. 
oF bp aun tae. ae Sale | 173 Sale | 17 Dee. 21| 195, Dec: Ls 136 Mey 2 2034 Feb. 7 
5,420 18,540|Scott Paper 7344 7434] 85° Sale | 68 Dec. 17| 88 Dec. 53i¢ Jan. 6 : , a 
% Sal Sal % Dec. 10] 2% Dec. 30]) 1 3 2% Dec. 
218,100} 932,200)tSeaboard Air Line. ------- £36 Bale $34 Sale res: Dec ai Dec. 30]| 9% = 21 9% Dec. 30 
oe MX) ML Ae 3544 Sale | 43°" Sale | 33% Dec. 2| 44° Dec. 31|] 391% Aug. 22| 44. Dec. 31 
, :800| Seagrave Corp oe 99% Sale | 83% 9934 Dec. 11) 598 Jan. 21|101}4 Nov. 12 
OSH 114k Satereresmeeomee n'a O08 Sa i bs Bec: 23 LE Dac. $0) bie Bow 
. V2UU]  BREBRUS. ~~~ 2 nnn nn emer meee stl www mmm wali eT 3 D . ec. 
10,300 47,000|Second Nat Investors__....- 1) 3% Sale ++) a 73¥, 8636 fo a a May fh 93 Dec. 18 
2,180 15,330) $5 conv preferred_-..------ 1 66 is 3044 Sale | 2814 30% Dec. 1\| 155% Jan. 7} 3134 Nov. 16 
33,300} 1,084,500|Servel Inc. ---.------------ oj] 1974 Bale || 1352 sale | 1654 18¥Y Dec. 1|] 111% Jan. 3] 19%4 Nov. 17 
18,400 424 ,000/Shattuck (G F)...--------- pe ie se 31° Sale | 30% 32% Dec. 10]} 203% Jan. 3|.32% Dec. 10 
48,200 521,400 Sharon Steel Corp cece cere * 22 Sa e 102% Sale 103 0444 Dec. 17 89 July 8 104% Dec. 17 
SOOT Aa Et. O0 CON BESEISTER-~-~----- +l --43z "5 |, 9% Sale , 10% 114 Dec. 11] “494 Jan. 3) 1134 Dec. 11 
94,100 721,800\Sharp & Dohme ---.------- el) 44 43%|| 5814 Sale | 62% 64 Dec. 31}) 48% Jan. 3] 64 Dec. 31 
3,300 37,800] Conv pref series A ------ - $2 Salo’ || 41% Sale | 4114 43% Dec. 10}] 391% Apr. 8| 45. Nov. 12 
470 9,130|Sheaffer (W A) Pen Co.....-% 4, gale 26% Sale | 2842 2814 Dec. 311] }43¢ Apr. 30 Dec. 31 
34100] '138:040|” Convertible preferzed--i00ll11034 Sale |[1245 Sale [10253 23.125 Dec: 1i[1102 Dec. 23112744 Nov. 9 
, — 32 « a 3 3 = 
82,300] _ 553,000|Silver King Coalition. _-.... 5 1 Sale 11% ao ¥ rt yy, Dec. 11] 1934 32'F 3) 48% Oct. 19 
47,200} 1,250,200)Simmons Co--.----------- ie|| 2074 Bale | “352 sale | 3%¢ 4 Dec. 5] 2314 July 10) 6% Jan. 15 
9.000)  236.000\steme Fetsstoum..------- asil op s2ic || 36%¢ Sale | 474; 47% Dec. 31l| 1912 Jan. 1734 Dec. 31 
70800] a2 20| Preferced—>777-2-72-..-100||1163¢ Sale ||124 Sale | 993 24l1254 Dee. 17]! 0794 Dec. 24/182" Apr. Lt 
"430 14'480|Stoss-Sheffield Steel & Te_1081) 62 Sale uh Ben hit 29/11814 Dec. 1|| Sfx FEB" *Bliisis Dec. 1 
750 19,370) Preferred - - --..-------- 10 65% Sole || 46. Sale | 5134 Dec. 15]} 40% June 30| 72 Jan. 31 
30:100| _ 178,000 |Saider Packing. 2--2----*1] 96% Sale || 2434 Sale | 20% - of] 3034 Dec. 231] 21°” Sept. 1) 3014 Dec. 23 
50,600] 4,309,000 peceny Vesuuee OS Oo tne-t6 14% Sale || 1534 Sale | 16% 8S: - 21) 17% Dec. 31]| 12% May 20} 17% Nov. 
Srey Ase tev Ste Dec. 1 . 44114 July 1 
StH yo oT | eee |e Be 4% Dee. 2 5° Dee: 14||18,, Mar a8 17 16 ep. 29 
84,800 928,300|South Amer Gold & Plat..100 “385% Bale’ || 32% Sale | 345 8: : 10] 34% Dec. 31l] 28° ‘Ape 28 
ae WY ope — dee i00||150%¢ 153° ||150. 151 (155 50 Dec. 31155. Dec. 5\|150 Jan 26 
170 2,810} 8% preferred._...-.-.-- . 5] tad 30K Sale | 29% 303 Dec. 1|| 95 Feb 28 
39,700 469,100}/8o0u California Edison--.--. 25 ale 42°" Sale | 44%¢ 44% Dec. 31]] 93 - 13 
154,400} 2,496,300)Southern Pacific Co 100}| 24 25 8 2614 Dec. 15|] 13 15 
205,100} 1,482,600|Southern Railway - - - - --- 00 54% Dec. 17|| 19°" Jan 17 
105,100] 1,293,300] Preferred._._....------ 57. Dec. 14/| 34 J a 
1,100 12,100] Mobile & Ohio certifs..100 11 Dec. 10}] “63 -17 
7,300 81.200 Spalding (A G) & Bros Dec. 10}| 63 - 15 
"240 5,980|Spang Chalfant & Co pretiee 106 Dec. 30 101 24 
95,200] 1,075;500|Sparks Withington... 26% Dec. 1]| 6 5 
’ PE eee S OS, woneweoneronens 85 85 Dec. 24] 73 24 
0 a de neg a ea : % 3534 Dec. 31|| 29 Jan. 25 
3,900 45,300|Spencer Kellog@ & Sons...- 14g 24°" Dec.  4i| 15 4 
149,500} 2,337,500|/Sperry Corp (The) vt c 4 30 3 9| 33% Dec. il 13 37 Nov.19 
5,000 187 ,220/Spicer er Ning woocoorosecce 5 62 | 51% > 30| 52° Dec. 3i| 44 22| 53% Mar 20 
SHO] «286 BOO Spinel Mae Store Oe  oll"G052 Sato {107% Sale |112 103°" Dec: 2411434 Dec: _4|] 63 1 D 
18,800} § 266,800)/Spiegel-May-Stern ~~ 77400|1100°" 104 54||107 34 10934|10634 108 Dec. 4/108% Dec. 10]] 99 Nov. 12 
Fel My MLL —etccamemeeentes : 40% Sale | 4214 43% Dec. 31]| 21 Nov. 10 
CR og (Ol i RRaOtS © Dimon enancnnenonn *||"753z Bale |] 16 Sale | 155 1614 Dec. 1|| 14 4 
aedy \': Miekaed «> a ~~ peepee ellyba* 196° ||12534 127 %4|124 Dec. 16|125 Dec. 10]]120 . 24 
410 59 FE0] » PERROEIOS « «oc conn nn nnn=- a 126 120% aie’ | 113 1 12% Dec. 14|| 9 17 
26,300 279,700|Stand Com’! Tobacco-..-.... 19% e 7% Sale 9 984 Dec. 14|| 5 17 
151,300] _ 915,800|tStandard Gas & Elec_____- “| 8 Sale aii Sale | 2656 27% Dec. 18]| 9 18 
168,000) 1.084.400] 96 preferred _...-----=--- ol| 38 B38 || 40° sale | 58 Dec. 14|| 24 14 
18,000} 132,700 Preferred (6%)..--------- oll 3834 Sale || 5934 Sale | 68 72% Dec. 14|| 26 14 
64,000 585,400 _ Preferred (7%) ----------. pe 2 2% Sale! 3% Dec. 14/| 2 Jan. 17 
10,300 93,900|Standard Investing Corp...*|| 2 361] 2538 Sale | 44 44%% Dec. 31]| 35 8 
171,600] 1,356,400/Stand Oi! of Calif _..._.... 40% Sale a8 riz 4834 Dec. 30|| 32% Jan i 
105,200} 1,129,500|Standard Oil Co of Ind_..25]| 33 ale 30 Sale | 31 31 Dec. 15|] 25 D 
2/000 19,900|Standard Oil of Kaneas.---10|| 25 <j] 30, Sale | 31 Bh ac Dee: Boll ee Dee: 38 
201,700} 2,704,700|Standard Oil ef | . wonnee- 5 $346 —_ 37%¢ Sale | 34 37% Dec. 11] 24 Oct 
$100] 142 '100IStecting Products Inc. ”2ie|| 8534 sete || 735¢ Sale | 72 73% Dec. 1} 65. Jan. 2 
44,600] | 502,100/Sceware Warner Corp...--5|| 18% Sale || 19% Sale | 17 19% Dee. 14l] 16 A 
216,600 1,954,600 Stone & Webster Q@eweeoeaee ° 15 Sale 33 Sale 13 14 ec. 15! 9 J Ni 
111,300} 3,052,800 Studebaker Corp... -..----1 73° eaie 76%2 Sale | 74 a7 ; Oh 7 2 
360) | B30]. Preterred.-------------iéell1i8 Bale |l128% 125 124 138 16)125 Dec: sli8 Jan. Nov: i 
21, 170;200|Superheater Co (The)----..*||z98%% Sale || 47 e © : 
183'100|  1,542'800|Superies Ott 334 Bale || “43¢ Bale | 4% Sale D B36 Dec. Jil] -$ Jam: 2) °6s¢ Mar. 
"Fer footnotes see page 40. 
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AGGREGATE SALEs| STOCKS ae PRICES IN DECEMBER RANGE FOR YEAR 1936 
Dedneee Ln ee eee ee ie Dec. 1 Dec. 31 Lowest Highest Léedel Highest 
Bid Ask| Bid Ask} Sale Prices Sale Prices Sale Prices Sale Prices 
*195'500| | 445, 000/Superior Steet Parl i4 sc gate’) 2734 Sale | 40 Sale | 27. Dec. 1) 425¢ Dec. 30|| ‘95¢ July 8| 4254 Dec. 30 
4'100|  140'700|Suthertand Paper Co.....-10|| 23%% Sale || 3534 Sale | 34 Sale | 3234 Dec. 24] 36° Dec. 1|| 23°° Jan. 3/ 37% Oct. 1 
2;700 33,100| Sweets Go of Amer (The)--5@ 6 7% || 1334 Sale | 11% 13 | 13. Dec. 15| 13% Dec. 1|] “6% Jan. 4| 1334 Nov. 20 
49°700 618.400 Swift & Co.  & Bits Sale }| 24% Sale | 25% Sale | 23% Dec. 2} 25% Dec. 15]| 201% Apr. 28] 26% Nov. 1$ 
17,200 166,100! Swift pen nee ie siinste ng 33% Sale || 3234 Sale | 31% Sale | 31 ec. 29] 33° Dec. 4/] 281% Apr. 30] 35% Jan. 30 
Symington-Gould Corp with 18 g y 
ale | 19% Sale | 17% Dec. 2) 20% Dec. 17 Nov. 2| 20%  e0y 17 
37/900 ™43'300 Wabatomnen Seda wate te Sale 1332 Sale | 13% Dec. 2} 1514 Dec. 17 i Nov. 24| 1544 Dec. 17 
8% Sale 7% 7% Dec. 29} 8% Dec. 12 May 14 13% Jan. 8 
ent tel ae Se raee Deth.--.--—- Si) 878 Sale || 10 sale | 12% Sale | 954 Dec. 21| 13°” Dec. 30|| 85¢ Apr. 27 Dec. 30 
171,100] 1,824650|Texae Corp (The)......--- 95|| 3054 Sale || 495% Sale | 54% Sale | 48%4 Dec. 2] 5514 Dec. 31 283 Jan. 23M Dec. 31 
594'500|  °415.800/T, G i Producing Co.--* 7% Sale 8% Sale | 7% Dec. 1] 8% Dec. 7 Nov. 28 Dec. _7 
47,400|  646'500|Teaas Gulf Sulphur.-._....*|| 3334 Sale || 4144 Sale | 3914 Sale | 3754 Dec. 29) 41% Dec. 1 Jan. 4152 Nov. 13 
O8°700| | 1,321 400 Penes eee ees Oil ziel| “732 Sale 12% Sale | 13% Sale | 1244 Dec. 1} 14% Dec. 30 33 4 Jan: Ri 1534 Feb. 28 
. 4 é a 3 ale ale 4 7. > 
111,500 ated bir wade Trust ctfa _.- oad 10% seme 925 1100 1100. -1300 9°" wee 5} igs Dee 17 1096" ca 1 1375 Feb. 18 
in a001 0's FA RNittenae & OLA... CeO OR. ORs . ale oo. .5 ec q y 
19.200] 78-500) Tose & Pecifie.---------4081| 23, Bale || 4334 Sale a6 d0%4| 36% Dec: 25] 43% Dec. ill 337 Apr. 2f 8% Nov. 18 
3 y ° 
2 2Oo] 5 eto Convertible preferred----%1) G07 S0%'| 1356 14 | 12 Sale | 11% Dec. 23| 14 Dec. 2|| 8s¢ June 16 16” Nov. 17 
"470 2'770| 9%, peefecced.......i6 96% 100 Sale | 93% Sale | 92° Dec. 29 Dec. 11] g5 t. 10. Feb. 28 
114.700 = = 95¢ Sale || 11 Sale | 11. Sale | 10% Dec. 22| 1244 Dec. 8I| “814 May 28| 1214 Dec. 8 
3:600 125,200| Third Avenue....--------1¢ 3% Sale Sale | 6% Sale | 5% Dec. 29) 7% Dec. 10] 3% Jan. 2) 929 Feb. 18 
5,000 29,100] Third Nat'l Investors il] 275¢ “28 Sale | 3944 Sale | 39 Dec 4 Dec. 2|| 23% June 5] 414 Dec. 
3'600 tt a ........... asi “8% +6) 12% 12%] 11% 12%] 11 Dec. 29] 12% Dec. 16]| “17 Jan. 3/| 1354 Nov. 18 
130) 321 ee... el] 25°” Sale || 29% Sale | 26% Sale | 25 Dec. 29 Dec. 9]] 9464 Jan. 2| 32% July 31 
0. Lt. Se... el] “51% Sale || 6% Sale | 6% Sale | 6% Dec. 19] 734 Dec. 11]) “4% Jan. 21 Mar 
9,700 58/300 ee el] 30°” Sale Sale | 30° 33%4| 31% Dec. 21' 37144 Dec. 11] 96” ‘Apr. 30| 3934 Feb. 25 
65,200] 1,248,800] Tidewater Ae-oc Oll_------ 10]|z15% Sale ||_1934 Sale | 21% Sale | 19  Wec. 19; 21% Dec. 30]/ 1434 Jan. 6/,2134 Dec. 30 
? oe Peetecee’d 6%... .....2 0/}100% 101 05 Sale |105% Sale |104%% Dec. 2/105% Dec. 24/|1905 Jan. 3|1063¢ Mar 
61.800| 1,267,000] Timken-Detroit Axle Co_..10|| 13. Sale || 26% Sale | 23% Sale | 22 ec. 27% Dec. 8]| 12% Jan. 6| 27% Dec. 
24'700|  °441200|\ Timken Roller Bear.......-*|| 673% Sale || 7244 Sale | 72% Sale | 70% Dec. 2) 74 Dec. 15]/ 56° Apr. 27| 7444 Nov. 12 
'300| 1,272:500| Transamerica Corp._---.-- | el] 14°. Sale || 17% Sale | 17. Sale | 1634 Dec. 21) 17% Dec. 15]/ 11 pr. 30| 18% Nov 
78'000| 488: 100\Tranmee & West Air inc....-5|| 15 Sale || 18% Sale | 19% Sale | 17% Dec. 22! 20% Dec. 311] 14% Jan. 2! 27% Apr. 4 
163.100 163.1 BING. ced cabcdccnsnenliicnacs ancoel Stn. S28? 2% Sale 1% Dec. 16, 2% Dec. 31]| 15 Dec. 16] 2% Dec 
64; 187,300] Tran & “Wittiame Steel Forg* “i5%{ Sale || 15. 15%] 21% Sale | 15% Dec. 3] 22% Dec. 17|| 10% May 19 221% Dec. 17 
60,200 : ri-Continental 7% Sale || 9% Sale | 9% Sale | 8% Dec. 29 Dec. 1]) “7% Jan. 12 Feb. 
1,300 35. eo greg en etait ° 9454 Sale ||108% Sale |108° 10934]105 Dec. 12/108% Dec. 1]| 93”° Jan: 3 0 Oct. 
12°800 178,300] Teuax Traer Coal.......--- 5 Sale 9 Sale 8% Sale 8 ec. 9% Dec. 1]| 4% Jan. 6| 9% Nov. 25 
12°500 000] reuscon Steel Co___-_-----10|| 7% Sale |] 1144 Sale Sale | 11% Dec. 10] 7% Jan. 30 28 ~Dec. 
43.100 606:400|20th Cent Fox Film Corp...*|| 225% Sale || 37% Sale | 355 Sale | 34% Dec. 21) 3734 Dec. 1}/ 99 une 38% Nov.17 
9:300| 367,100] Preferred ny ae Sale || 47. Sale | 44 Sale | 42/4 Dec. 29) 4 ec. 1]) 3134 Apr. 27 47% Nov. 16 
25.700 256.000| Twin City Rapid Transit___* 10 Sale 15% Sale | 1 Sale | 1334 Dec. 30] 1744.Dec. 41] “8% May 20|.17%4 Dec. 
3,400 22'940|  Preferred.....------.-.100|| 71 Sale || 98% Sale | 8634 Sale ec. 28/109 Dec. 7]| 6514 Jan. 22/109 ec. 
° 4% Sale | 4% Sale Dec. 7] 4% Dec. 1 % June 8% Jan. 20 
18.500) — 231.800|Ulem & Co: -----e-piaher -*\| 8435 Sr || 87% Sale | 95°° 98%| 85 Dec. 9|102%% Dec. 21|| 7256 June 29|102% Dec. 21 
29;700 249'100/Union Bag & Paper ~-el] 48 Sale {j_5 Sale | 68 Sale Dec 0 ec. 11]) 38% May 21| 70 ec. 
58,500) 852,200] Union Carbide & Car _----. *!] 72% Sale ||1035¢ Sale [10334 Sale {100 D 1)10434 Dec. 10]| 715 Jan. 3/1054 Nov. 18 
42'800 531.4 Union Oil, California.._.._ 25|| 23% Sale 25° Sale | 25% Sale | 23% Dec. 21] 26% Dec. 31]| 9934 Aug. 26/. 28 Feb. 
21.400 189;700] Union Pacific....-------- i00!1109% Sale ||130 Sale |127 Sale |1 22/1 Dec. 11//19814 Jan. 7|149% Aug. 1 
5/200 : ae... ..... 100|| 90% Sale Sale | 97% 98 | 97% Dec. 17] 99 Dec. 10]| 99% Jan. 00 June 10 
11,000 : Helen Teak Cor ..._..... *|| 225% Sale || 2 Sale | 26% Sale | 25% Dec. 29] 2734 Dec. 1]| 99% Jan. 2) 31% Feb. 7 
255'200| 2,385!000| United Aircreft Gorp.......5\| 30% Sale || 2634 Sale | 2844 Sale | 25%¢ Dec. 1] 2934 Dec. 15]| 908% Apr. 30| 324 Feb. 19 
171.000} 1,224;100)United Air Lines Trans Corp1;| 13% Sale ;| 18 Sale | 22 Sale | 17 Dec. 9 Dec. 31], 13°" Jan. 2| 2544 Sept. 26 
3'300 36,000 United American Bosch Corp*|| 18 18% Sale | 27 2844] 2634 Dec. 29° 34% Dec. 2)/] 16% Apr. 27| 37 ov. 16 
7,000 158,500] United Biscuit of Am *|| 245% Sale Sale | 29% Sale | 29% Dec. 29 31% Dec. 1 by ts) Mar 18| 33% Nov. 19 
"100 1:430| Preferred ~"""jeel]114, 115. -||11434 Sale 11445 115 {114 ec, 5115° Dec. 18]|111~ Oct. 9/117. Jan. 
5,700 137.300] United Carbon........._- *]| 695% Sale || 86 88 5% Sale | 84% Dec. 89% Dec. lo} 68 Jan. 23] 96 ov. 
2°500 44.900|United-Carr Fastener Corp-* 8% 54|| 34 35 295 2934 Dec. 29] 34. Dec. 2/| 295% Jan 35% Nov. 21 
390:100| 5,046,600! United Corp 712 Sale \% Sale | 6% Sale | 6% Dec. 28} 7% Dec. 14|] “5% ‘Apr. 30| .9%4 Feb. 17 
27'800 429,400] Preferred Swowecennnnnens 435% Sale || 4434 Sale | 4414 Sale | 4 Dec 464% Dec. 16]| 4014 Apr. 29] 48% Aug. 4 
44,900 940.300] United Drug Inc_.-.-------- 5] 13% Sale 5% Sale | 1434 Sale | 1344 Dec. 28) 1544 Dec. 1] 103{ Apr. 27) 164% Feb. 4 
5.700 208:000| United Dyewood..........16|| 195% Sale || 2334 Sale | 1819 Sale | 17% Dec. 29) 2334 Dec. 1]] 15° Jan. 2914 Aug. 10 
"230 4,130| Preferred. _.........400|] 9314 95%||101. 103 | 99% 101 [210034 Dec.10|102" Dec. 18]] 93 Jan. 15105 June 2 
54,100 70,600] "inited Electric Goal__----- */| 4% Sale 7% Sale | 7% Sale | 6% Dec. 1) 8% Dec. 8/| 4 July 10| 84 D 
7.200 74,300] United Eng & Foundry.---- — epiedbewese > 50% Sale | 4734 48%] 46 Dec. 20] 5044 Dec. 1/| 321% June 18} 50% Nov. 25 
15,900 01,500) United Fruit *||" 67314 Sale || 85% Sale | 83° Sale | 8034 Dec. 19] 85% Dec. 1/| 66% Jan. 2] 87. Nov. 19 
196,800} 1,864,600] United Gas & Impt Go_-----*|, 17% Sale 14% Sale | 14% Sale | 14% Dec. 29] 15% Dec. 31]) 141% Nov. 14|_1934 Feb. 17 
1/800 —————— #1110934 110 ||11024 11134|111 1113411034 Dec. 24]11145 Dec. 9]|109°° Jan. 7/113%4 July 9 
12,300} 14,300) United Paperboard Co__-100 on Sale || 12°. Sale | 1234 Sale | 1144 Dec. 3} 1344 Dec. 16]| 61% Apr. 30) 1 ec 
; a 17% Sale | 18% Sale | 16% Dec. 29] 18% Dec. 4 r 20 Feb. 17 
11,000/  166.200/U 8 & Foreign Secur Corp.-*|/ 14 Sale || 073 Sale | 95° 98 | 97" Dec. 22] 995¢ Dec. 1|| 4 S25: *4l100 Nov. 
3,300 vin. entail ol" "91g 2%i! 2% 3%] r2% Sale | 2% Dec. 29 ec. 8'| 2 Jan. 9 .5 Jan. 23 
4,160 51,920) Prefe EARLS 100]; 17. Sale |; 22. Sale | 1 Sale ; 18 Dec. 29) 23% Dec. 8] 10 Apr. 29 2334 Nov. 28 
1... *|| 393% Sale || 3414 Sale | 31% Sale | 30. Dec. 29] 3434 Dec. 1|] 941% June 4 39% Jan. 2 
11,800 155,400) u 8 Gypsum Co. 2 2 lie 20|| 85 Sale {123% Sale |122%4 Sale |1184 Dec. 7/123% Dec. 29]| 80% May 8 125% Nov. 28 
4,820| 7% preferred.--------- 100||163 165 |\168  ----- 166. 167 |16434 Dec. 7|167° Dec. 7|1160° May 6 169% Feb. 1 
12,300 293,600!u § Oe Seen Mach 18% 19 17% Sale | 16% Dec. 29; 194% Dec. 3 8% Jan. 2) 2054 Nov.18 
2,100 18,200} 5%% conv pref 58 ‘Sale 5614| 554% Dec. 19] 59 Dec. 3)/| 49° Aug. 18} 624% Nov. 18 
71.100 884:500|U S$ Indus Alchol 39% Sale | 3834 Sale | 36. Dec. 29] 41% Dec. 7|] 311% Aug. 27| 59. Apr. 2 
30,100 152,000! U 8 Leather vt c 6 Sale 6% Sale 534 Dec. 24) 6% Dec. 14) 4% . 31 .9% Jan. 
49,200 350,400] ClassAv tc...-.---------- 13% Sale | 1314 Sale | 12% Dec. 29} 15 Dec. 3]| 10°° Aug. 17|.18% Jan. 28 
7,900 31.400] Prior preferred v t c _---100 96 Sale | 89° 9314] YO Dec. 28/10334 Dec. 10] 71. Jan. 8/104 Sept. 21 
56,800 770,500|U 8 Pipe & Foundry 5634 Sale | 63 Sale | 55% Dec. 2| 63% Dec. 30|] 21% Jan. 6| 63% Dec. 30 
268:100] 1,026,200|U 8 Reality & impt 1534 Sale | 17% Sale | 1444 Dec. 7| 19% Dec. 11|] “75% Apr. 30] 19% Dec. 
162,400] 2,713,600|U S Rubber___......--.---- 46%% Sale ; 4734 Sale | 4334 Dec. 2| 49% Dec. 30]/ 16% Jan. 2] 49% Dec. 30 
26,800 932,900] 8% ist preferred__----- i00|| 4774 Sale || 9834 Sale | 9414 Sale | 9443 Dec. 2] 9934 Dec. 18]| 47°" Jan. 2/101° Nov. 28 
33:700 418.400|U § Smelt Ref & Mg.._...- 50|| 9434 Sale || 92. Sale | 84% Sale | 8434 Dec. 29] 925% Dec. 1|] 72% July 30|103% Nov. 10 
1,300 22,410) Preferred_.._....-...--- 50|} 68 69\%|| 7134 Sale | 73 75 714% Dec. 1 Dec. 29]] 68% Jan. 3) 75% Apr. 9 
: 3,800 y ns 76 Sale | 78 Sale | 735% Dec. 2] 79% Dec. 17]| 46% Jan. 21| 79% Dec. 17 
146% Sale [141 Sale |139% Dec. 11]147° Dec. 1/]115% Jan. 7/154% Nov. 28 
U 13834 Sale {122 132 |132 Dec. 23/138% Dec. 1//131°° Apr. 27|144 July 30 
162. Sale {162 169 |160%4 Dec. 14/167° Dec. 21/1169 Oct. 3|168 July 10 
,900] United Stores A__..-..----- 7% Sale 7% Sale 644 Dec. 29] 834 Dec. 2 Apr. 30) 8% Nov 
13,200] Preferred__..........---- *!] 72% Sale ||100% Sale | 75 8734] 88 Dec. 23)1 Dec. 7|| 67 ay 11102 Nov. 
2.1 ,600] Universal Leaf ‘Tobacco__-_.* 4 Sale |] 8554 8834] 7934 83 Dec. 23) 8844 Dec. 2]] 575 Apr. 29] 92 Nov. 9 
18) Bail ymeemetesiciscocce-—ee|'S AR, (GB ete (180% Reie“ligd Bos: 8/182 Bes: MNES Heer Fale Aue: 
ee. als ale ° an. e 
117,000] 1,210°300/00n 1001] “31¢ Salo || 35¢ Sale | 3% Sale | 334 Dec. 2| 4% Dec. 7|] "3% Jan. 2| 7 Feb. 17 
49,600 2% Sale | 1% Sale | 134 Dec. 29} 2% Dec. 11|} 1 July 9) 2% Oct. 2 
oe 5144 Sale 48% Sale | 47° Dec. 23] 57° Dec. 11]] 30 to 9| 57. ~Dec. 11 
201,800 Sale | 29%{ Sale | 2314 Dec. 3054 Dec. 31]| 16% Apr. 30] 30% Dec. 3 
12, 43% Sale Sale | 39 Dec. 22) 4344 Dec. lj] 28% Jan. 16) 4934 Nov. 5 
115° 115%|114.° 116 |113 Dec. 22/116 Dec. 22||7110\% Feb.17/116 Aug. 8 
5, 45% Sale |r42% Sale | 41% Dec. 17) 46 Dec. 4{| 40 Ape. 30} 48% July 21 
—— ae + fl hee 66 § Reape SOE =<¥e. soste~dennese as-sirk ae Sept § 84 San | 
135,400 6% Sale 7% Sale 6% Dec. 3 873 Dec. 12]} 4% ss. 7i 8% Dec. 12 
,800 44% Sale | 5544 Sale | 4 58%4 Dec. 12]} 2834 Aug. 6] 58% Dec. 12 
729 113% Sale |113° Sale 112% ec. 31/114% Dec. 2 Mar. 24111414 May 15 
10,240 7% Sale | 11 Sale 7 13% Dec. 15 $ Spe. 27| 1334 Dec. 15 
1,350 33° Sale | 33°. 37%|.33° Dec. 1] 4134 Dec. 15 ay 4| 4144 Dec. 15 
100 127 129 |129 130° |128 Dec. 22/128°° Dec. 22 sila s4san 16|131% Aug. 26 
310 82 Sale | 75 Sale | 75 ec. 28] 82 Dec. 1 ug. 8| 86 Feb. 19 
10 122% 130 [12234135 |128 Dec. 16|128 Dec. 16 Bont. 2/1374 June 10 
13,600 3 Sale | 3% Sale 2% Dec. 24| 3% Dec. 31]] 2% Aug. 21] 4% Feb. 
,000 8 Sale| 9% Sale| 714 Dec. 21] 10% Dec. 31 Jan. 2) 10% Mar.) 
220 5% 27 7% Sale 5 ec. 7% Dec. 31|} 4% June 29 Mar. ; 
5,200 17% 17%| 16% Sale | 16 .2 Dec. 8|| 9% Jan. 7] 19 Nov. 
8,000 119,300 Watgresn tetera: */| 32 383% Sale | 38% Sale | 37% . .8| 39% Dec. 16]] 30° Apr. 30] 3934 Dec. 1 
440 . 64 % pre preferred. ...--...100]]116. 118 |]115 Sale |114% 118 |114° Dec. 17|11634 Dec. 7||114 Dec. 17/118 Jan. 1 
252,800] 2,305,900|tWalworth Co__-----_--- ol '576 Sale || 1144 Sale | 11% Sale | 10 : Bl 12% Dec. 111) 634 Jan. 3} 12 Dec. 
33,400]  399,500|Walker(H) Gooder & W Ltd.*|/...-_ _...- 471% Sale | 47 le | 45 ec. 3] 4914 Dec. 12 Apr. 17| 49 Nov. 1 
2,300 31,000] Preferred........-.......*||----. ----- 1914 19%] 19% 1934] 19 ec. | 19% Dec. 3]| 17% Apr. 9 20 Nov. Q 
2,000 96,900] Ward Baking clase A----.-- i} 10 19 44% 49° | 42 45° | 41 ec. 21| 4714 Dec. 24/| 10% Jan. 4 
25,600 307,800} Class B.. -* 99 gaz 6% Sale Sale yy) ec. 8| 7% Dec. 28|] 2% Apr. 29 OF 56 Nov. 1 
300 37,200] 7% preferred_......... i60}} 4 105° Sale | 94 100 [100% Dec. 23/105 Dec. 1|] 47% Jan. 2/105 Nov.1 
| 




















Vor feotnotes see page 40. 
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N. Y. STOCK EXCHANGE—STOCKS 



























































AGGREGATE STOCKS PRICES IN DECEMBER 
In 12 Months |N. Y. STOCK EXCHANGE 
er 1 Dec.1 Dec. 31 Lowest Highest 
es Par Ask| Bid Ask} Sale Sale Prices 
381,700 Warner Brose Pictures---..-.- 5 16% Sale | 17% Sale | 16% Dec. 2) 183% Dec. 14 
2 $3.85 conv preferred...-. ° 69 66 68 66 Dec. 12} 69 ec. 16 
25,900 332,100] tWarner-Quinian........-- . Sale 1% Sale 1% Dec. 11 ec. 1 
7 947.800] Warren Bros_..._..-------- bd Sale | 1034 Sale 9% Dec. 21 Dec. 8 
. Convertible preferred... .* Sale | 32 36 30 Dec. 22 Dec. 8 
48,900 Warren Fdry & Pipe___...-- ® Sale | 36% Sale | 30% Dec. 9 Dec. 28 
25,100 0| Waukesha Motor Co.......-. 5 Sale | 373% Sale | 33% Dec. 11 Dec. 22 
3 Webster Eiseniohr......... be Sale 8 8%| 7% Dec. 1 Dec. 11 
oc Preferred ___...........100 ae S| | POSS RETR. RES, Rey ss yee M 
1,520 21,910] Wells Fargo & Co.......--- 1 Sale 1% Sale 1% Dec Dec. 1 Au 
,500 000] Weseon Ol] & Snowdrift _...* Sale | 50% Sale | 4 Dec Dec. 301! 33% June 30 
2,200 $4 conv preferred. .......-. ® 84 80 8244] 80% Dec Dec. 18 Fe 
380 West Penn El Co “A”_...-- ® 00 981% Sale | 9844 Dec Dec. 3 
930 7% preferred.........-- 100 Sale {105 Sale Dec Dec. 4 J 
910 Preferred (6)........--- Sale | 95% Sale | 944% Dec Dec. 15 
440 West Penn Pow pref 7-2 Sale |120% Sale {120 Dec Dec. 7 
870 6% preferred..........190//113%% Sale |}116 —--.- 114 + Sale |11334 Dec 4 Dec. 10 
31,600 Western Maryland -.--.--.- 100 ale 8% Sale 8% Dec 9% Dec. 2 
2,900 Second preferred. ~~. --- 100 18% 15 18%| 17 Dec Dec. 9 
10,800 Western Pacific......-.-.-. 100 241 2% Sale 2% Dec Dec. 14 
38,700 Preferred __....-...--.100 Sale 7% Sale 534 Dec Dec. 11 
98,400 ay: Western Union Teleg_...100 934 Sale | 7914 Sale | 7534 Dec . Dee: J 
141,400 7 00] Westinghouse Air Brake -..* 45% Sale | 50 Sale 4 250% Dec. 30 
»300 9 Westinghouse El & Mfg..50 Sale |147% Sale |14134 Dec 149% Dec. 15 6 
440 7% ist preferred_....... 50 151 1 152s Sale 136 Dec 5 Dec. 17 7 
10,600 Weston El Instr..........- ° 25% Sale | 26% Sale ' 2334 Dec 27% Dec. 2 8] 33% Jan. 25 
220 | en bd 37 38 37 Sale , 37 Dec 8 Dec. 2 - 22 J 
12,100 wee saaene Prod_...* 23% Sale | 23% Sale | 23 Dec 25% Dec. 5 2 
5,700 5% preferred...........-. 2 Sale | 3334 Sale | 32 Dec 34% Dec. 29 . 28 
10 Wheel'g Py Lake Erie Ry Col100 87 93 70 90 Dec Dec. 7 . 14 
50 54% conv pref......-- 100 5 120 113 120 11138 Dee. 3 Dec. 12 21 
28,500 Wheeling Steel Corp....... ® 3344 Sale | 39 Sale 32 36 Dec. 39% Dec. 31 2 
2,700 22 Proferred............-- 100 0344 103344]103% 105 {799% Dec. 4 Dee. 15 8 
75,300] 1,545,400|White Motor....  -..----- 50 26% Sale | 24% Sale 23 Dec 26% Dec. 15 oe 
,000 110,600] White Rock Min Spgs ctfs..* 16% Sale | 15% Sale | 15% Dec % Dec. 8 7 
11,600 White Sewing Mach-._-_.... * 5% Sale 5% Sale 5 Dec Dec. 3 28] 6 
7,400 vertible preferred._..* 40 Sale | 40% Sale | 36% Dec. Dec. 3 - 28 
36,500 262, Wilcox Oil & Gas_......-.-- 4 Sale 444 Sale 4 Dec. 1' 5% Dec. 4 a bs 
71,100] 1,395,500) Witson & Co-....-.......-- . 8% Sale 834 Sale 8% Dec. 2 4 Dec. 3 19 
3,300 $6 cum pape teal 100 77 784| 77% Sale | 76% Dec. 3 4 Dec. 4 20] 87 
75,100} 1,204, 300 Woolworth (F W)......-.-.- 10 693% Sale | 63 Sale | 6144 Dec. 28 Dec. 1 - 23 
32,800 Worthington P a - BARS 100 32 6 Sale | 35% Sale | 31% Dec. 2 Dec. 17 - 30] 36 
7,080 7% preferred “A” _._._. 78% Sale | 83 Sale | 76% Dec. 1 Dec. 17 30] 86 
400 6% preferred B_...--_- 100 74 Sale 9 Sale | 72% Dec. 2 Dec. 17 4) 80% Oct 
1,780 Wright Aeronautical Corp... - Sale |116 120 {114 Dec. 29}1 Dec. 5 6/140 
,000 Wrigley (Wm) Jr__..-...--- 5 7 74%| 71 Dec. 29 Dec. 3 .21|79 F 
4,600 Yale & Towne Mfg Co-....- 25 Sale | 50 Sale| 46 Dec. 7 Dec. 19 28| 51 
508/400] 3,401,900|Yel Trk & C’ch class B____1 Sale | 22 Sale | 16% Dec. 7 Dec. 28 3] 23 
3,310 29,4 % preferred.....-.... 100 Sale |129 --... 2127 4% Dec. 28 Dec. 11 6/163 
,600 TE: ETRE ON, I ee 2% Dec. 7 Dec. 18 7i 5 
:800 Young Spring & Wire _...-.- * Sale | 44% Sale 24 Dec. Dec. 1 1) 55 A 
,600] 1,149,200} Youngst’n Sh & Tube--.-_-.- * Sale | 78 Sale Dec. 14 6 
900 13:700| 534% preferred....-... 100 Sale (108% 11034|1113¢ Des: Dec. 2 6 
67,200 Zenith Radio Corp__.....-- * Sale | 34% Sale 324 Deo. 29 Dec. 1 28 
40,600 Zonite Products Corp----.-- 1 Sale 7% Sale 7% Dec. 22 Dec. 14 7 
*WNopar value. a Deferred delivery. rOashsales. #Hx-dividend. y Ex-rights. {¢ Oompanies reported in receivership, 
































| 


























a 





——— 











New York Carb Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON NEW YORK CURB EXCHANGE 
Stock Sales 1936 1935 Bond Sales 1936 1935 
December-_-______-_- Shares 14,695,352 S.Feasvee | December. ............ ss $62,039,000 $87,101,000 
JGR. FSG 06, Bhs oivwcasas 134,843,049 76,783,794 | Jan. 1 to Dee. 31______-_--_- 823,050,000 1,172,064,000 


NOTICE.— Deferred delivery, under the rule and cash sales, are disregarded in the Month's range, unless they are the only transactions of the month, and when selling 
eutside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 



























































AGGREGATE SALES NEW YORK PRICES IN DECEMBER RANGE FOR YEAR 1936 
In 12 Months CURB EXCHANGE Jan 2 
[December |” 1936 1936 Dec.1 | Dec. 31 Lowest | Highest Lowest | Highest 
es Shares STOCKS Par Bid Ask\Bid Ask} Sale Prices Sale Prices Sale Prices Sale Prices 
175 6,440] Acme Wire Co v t c_......- 26|| 43 GE = Pikes Sieeualintiod Senda 43 ec. 3] 44144 Dec. 16|| 40 May 26} 4934 Nov. 18 
110 1,830|Adams Millis 7% 1st pf_...100)|_____ ___--||----- -----|----- ----- 10% Dec. 3j111 Dec. 7|| 99 Jume 10/113% Mar. 20 
800 9,200] Aero Supply Mfg class A_._.*|| 15 Sale 21 22%) 21 2234) 20% Dec. 18] 22% Dec. 18)} 15 Jan. 2]| 26 Nov. 23 
32,300 214,100 75 seu RS ae *I| 3% Sale 4% Sale 5 Sale 4% Dec. 21] 5% Dec. 4|| 2% Apr. 29] 53% Dec. 4 
600 ,900|Agfa Ansco Corp com......- 1 9% 14 16 17%} 13 15%] 18 Dec. 21) 153% Dec. 15 9% Aug. 20} 19 Oct. 9 
100 27 ,000| Ainsworth Mfg Corp com..10)| 46 48 68 cs bag Sra 71 Dec. 2} 71 Dec. 2)| 44% ay 8] 77% Oct. 13 
4,300 (en > ee SE i a  nnone ehakew ene danse 20 Sale | 20 Dec. 21] 24% Dec. 11)} 20 Dec. 21] 245% Dec. 
,400 54,600 Air Investors Inc common.._* 3 Sale 3% Sale 3% Sale 3 Dec. 21 3% Dec. 1 2% June 25 4% Mar. 11 
,200 20,300] Convertible preferred___.*|| 305% Sale || 28 29 27% 29%] 26% Dec. 17] 29. Dec. 4|] 25 Oct. 8) 35 Feb. 13 
2,300 65,400} Warrants___............_- Sale % Sale 1s % Dec. 15 uf Dec. 14 % Oct. 23 Mar. 20 
650 15,925] Ale Gt Sou RR ordinary... _50 36146 38%} 81 Me Bitiwiad Wenae 73% Dec. 19] 81% Dec. 1)]| 37% Jan. 4) 83 Nov.18 
1,000 14,240] Ala Power Co $7 prex____._- se A ee Me malannne accae 7, 82% Dec. 16|| 67% Feb. 20] 8434 Oct. 13 
1,000 .570| $6 preferred_____________- *11 65 Sale |} 6934 Sale | 70 Sale | 694% Dec. 1] 74 Dec. 15||) 58 Feb. 20) 76 Feb. 17 
eouaiee S0/Aliagheny Steel 7% pref..1001|..... ....-I]----- ----~-|-..-. .-...]-..-.. —<-..-)-.---- =-----114. June 201116 July 22 
9,200 73,700|Allen Industries Inc com__-1]|_.... ..--- 26% Sale | 23. Sale | 23. Dec. 19] 264% Dec. 1/]] 19 Apr. 28] 29% Nov. 9 
9,600 9,700|Alles & Fisher Inc common.*j/__... ...~-]]----- ----- 5% Sale 2 Dec. 11) 6% Dec. 29)} 2 Dec. 11] 2% Apr. 22 
700 12,200|Alliance Investment com.__.*||__... _._-- 3% 4%) 3% 4%) 3% Dec. 23 D 17|| 2%Jan. 9] 4% Feb. 13 
pace Se or nde, Sima eies apoddbiammne! Sedkelesb nae wubetie ¥% Jan. 10} 2 Nov. 9 
ennuiie Se Sh Se atte demenitecen aa ndalontcind «66 onntabicindeliaee (ieee ae oe ae © 
100 22,500|Allied Products class A__..25||__.___ ___-- 23 2444) 22% 22%) 24% Dec. 4] 24% Dec. 4]]} 21 Jan. 21) 253% Feb. 11 
17,950 164,050] Aluminum Co common...__ *!| 88% Sale |j139 Sale |153 Sale |1284% Dec. 7|161 Dec. 31|] 87 Jan. 6/161 #£Dec. 31 
,600 288,690] 6% preferred_____.____- 1 109 Sale |j124 Sale {116 Sale 3 ec. 18]125% Dec. 7||109 Jan. 2/125% Dec. 7 
,900 25,000|Aluminum Goods Mfg______ e115 15%] 18% 18%] 17 18 1634 Dec. 30) 184% Dec. 7|| 15 Feb. 8] 18% Sept.21 
450 10,600]/Aluminum Industries com__*}}____. .__--|]----- ----- 10% Sale 9% Dec. 9} 10% Dec. 17|| 9% Sept. 8] 134% Mar. 
9,000 4,400] Aluminium Ltd___.________ *1| 43 48 65 Sale 110 Sale | 63 Dec. 2)/125 Dec. 31|) 45 Jan. 8/125 Dec. 31 
1,900 11,270] 6% preferred____..__... eg eess 106 Sale |123%% Sale {106 Dec. 1/123% Dec. 31|] 87 Jan. 9/123% Dec. 
45,600 ,800/American Airlines Inc__.-10]}_.... _._-- 17% Sale | 31% Sale | 16% Dec. 2] 35% Dec. 28]] 16% Dec. 2] 35% Dec. 28 
3,300 ,650|Amer Bevera Tissnncne 4% Sale 3% Sale 2% 3] 2% Dec. 29] 3% Dec. 2|| 2% Sept. 8) 4% Jan. 
40 ,290|American Book Co____.__ 100}; 70 76 663%, 69 0 66 65 Dec. 24) 6634 Dec. 2/| 65 Dec. 24) 77% Jan. 17 
300 ,900| Amer Capital Corp cl A_.10c}/_.... ...-- 7% 8 7% Sale 73% Dec. 15) 7% Dec. 31 4% Jan. 4| 9 Feb. 14 
4,000 40;600| Common class B.-... taal on % 1 i 14%| | % Dec. 2] 1 Dec. 16 Jan. 6| 2 Feb. 4 
100 7,100] S$3preferred__._...__...__ etka Rt 2 35% 39 36 39 36% Dec. 22| 36% Dec. 22|| 27 Jan. 2] 36% Mar. 2 
50 1,450} $5.50 prior preferred______ " Tehneptickde Seer eee 85% 89%! 8844 Dec. 9} 88% Dec. 9]| 86% Jan. 9] 913% Feb. 5 
Amer Cities Power & Lt Corp 
3,500 21,650) Comv class A_...__.___.- 25|| 4534 Sale || 394 Sale | 4034 Sale | 38% Dec. 4] 403% Dec. 15|] 38% Dec. 4] 48% Jan. 27 
+900 14,7 Class A with warrants__.25||_..._. _.. |}----- ----- 45 Sale | 41 Dec. 4/46 Dec. 14|} 41 Nov.14| 47% Sept.14 
33,500 268,600 4 See ee ee 1 5% Sale 5% Sale 6% Sale 5% Dec. 4) 74% Dee. 11 5% Ma 1 Fob. 17 
enndien 5,250] Amer Cyanamid com cl A..10|| 3134 Sale |/-.-.-- -----|----- -----|------ ------]------_ ------|| 31% Jan. 2] 38% Nov.10 
75,000 622,800 m clase B__...._.. 10|| 29% Sale |} 36 Sale | 36 Sale | 324 Dec. 14] 36% Dec. 1|| 29% Jan. 2) 40% Feb. 19 
Sinniaiual ee ee ee eee en od, awntalacce cocoulessces sheenelsaesnnteden: le eee t.10 
50 800] 7% conv preferred______ hie aes: Se Seabees 131% Dec. 22/1323 Dec. 18]|116 Jan. 9]133 Sept. 16 
800 9,800] American Equities Co ..____ Ad 3 4 4% 5%! 4% Sale 4% Dec. 28 3% Dec. 8 $3 Jan. 9} 7 Feb. 4 
25,800 2,800| Amer & Foreign Power warr__'| 3 4%] 2% 2%| 2% Sale 2% Dec. 4) 3% Dec. 14|' 23% Nov.13] 5 Feb. 17 
6,200 46,130;Amer Fork & Hoe Co com._..*| 19° Sale || 23% Sale | 20 21 20 Dec. 29] 23% Dec. 1}]| 19 Jan. 2] 25% Oct. 22 
66,300 ,600] American Gas & Elec com...*|| 3734 Sale || 41 Sale | 39% Sale 8% Dec. 21] 41% Dec. 15|] 33% Apr. 30] 47% Aug. 10 
,600 24,340] Preferred.........._____- 110 Sale |j112% Sale |112% Sale |11144 Dec. 23]112% Dec. 31/|108 Jan. 8/114% July 9 
,400 227,100] American General Corp...10c}! 7% Sale 11 Sale | 11% Sale QO Dec. 21) 11% Dec. 31\} 7% Jan. 2) 12 Feb. 5 
2,150 5,56 $2 preferred_____.._______ Rats ited 35% Sale | 34% Sale | 33% Dec. 23] 36 Dec. 1|| 30% Jan. 3] 39% Jan. 18 
225 4, $2.50 preferred___________ ee 41 Sale | 38 41 8 D 291 41 Dec. 1)| 36% Sept. 22! 4334 Mar. 
2,700 34,300] Amer Hard Rubber Co com_50|| 40 Sale 35% Sale 1274 Sale | 22% Dec. 29. 35% Dec. 1\|| 22% Dec. 29 46 Jan. 8 
400 3,000] Amer Investment (Ill) com..*}|/..... ...--|]----- ----- 29 30 28 Dec. 12] 2834 Dec. 11|| 27 . 31) 30% Nov. 10 
,500| 4 ,300|Amer Laund Mach com._...26|| 1934 20%|| 25%4 Sale | 24% Sale | 2444 Dec. 24) 26 Dec. 14/| 19% Jan. 4] 28% Nov. 6 
13,600] . 289,300) Amer Light & Trac com____25]| 19 Sale 32% Sale | 21% Sale | 20 Dec. 24] 22% Dec. 1\| 17% Jan. 23) 25% July 31 
500 11,500] 6% preferred___________.25}]/_____ __._- 27 2834) 28 30 28 Dec. 3] 28% Dec. 2/| 25% Feb. 26 Jan. 13 
3,325 18,000] Amer Mfg Co common. .... Sept Sa 41 Sale | 32% Sale | 30 Dec. 21] 41 Dec. 1)} 14 Jan. 6) 46 § Nov.18 
84,000 3,600 m Maracaibo... .._- 1 uy, Sale 1% Sale 1% Sale Dec. 28} 1% Dec. 1 % Jan 8| 1% Feb. 10 
6,000 105,975] American Meter Co________. SRR Bews: 5 46 48 55 Sale | 44 Dec. 10) 57% Dec. 30)]} 18 Jan. 3] 57% Dec. 30 
500 ,200| Amer Pneumatic Service__..*]|__... .._-- 1% 2%) 1 1%] 1% Dec. 7| 1% Dec. 7 1% May 22 Jan. 
600 9,400] Amer Potash & Chem Corp..*|| 2334 26 37% 40 | 36% 4034] 36 Dec. 4|/ 40 Dec. 10)) 21% Apr. 21) 45 Oct. 22 
6,800 8,400|Amer Seal-Kap Corp com_.__2||_.... ...--||----- ----- 914 104%| 8% Dec. 10} 10% Dec. 24|| 8% Dec. 10} 10% Dec. 
256,700] 2,254,600|American Superpower__...- *!| 2% Sale 2% Sale 2% Sale 2 Dec. 19} 2% Dec. 15|] 2 Apr. 27] 434 Feb. 17 
,600 34,400] ist preferred__.......____ *1/ 83 Sale || 90 91%} 93 96 90 Dec. 2} 93 Dec. 30j)} 82 Jan. 00 ® 
12,100 136,900] Preferred._..__........__ *1| 40 += Sale 47\{ Sale | 45% Sale | 44% Dec. 9] 513 Dec. 14|| 32 May 14] 63% Feb. 17 
,500 18,500| Amer Thread preferred_.... 51] 4 4 47 54%) 4% Sale 4% Dec. 9} 5 Dec. 8} 4 June 9} 5% Nov. 25 
8,100 88,100| Anchor Post Fence com____* 1% Sale 3% Sale 5% Sale 3% Dec. 1] 5% Dec. 31 1% Jan. 2| 5% Dec. 31 
6,400 93,600)/Angostura Wupperman....1|| 434 Sale 5 6 6 Sale 5% Dec. 9} 6% Dec. 16)} 4% Jan. 2) 7% June 18 
4,500 58,000| Apex Elec Mfg Co common._.*|| 11 13 38% Sale | 35 Sale | 35 Dec. 31) 39% Dec. 1jj 13 ar. 23) 44 Oct. 19 
Appalachian Elec Power— 

550 3,840] $7 preferred_____...._.... *11106 Sale |}z106 Sale 108% Sale {7106 Dec. 1)108% Dec. 29)|104% Jan. 6/112 Aug. 17 
24,400 247,600|Arcturus Radio Tube_..... 1 Sale 1% Sale 1% Sale 1% Dec. 22} 134 Dec. 1 Jan. 2| 4 Feb. 10 
,400 380,800] Arkansas Nat Gas com____- *| 3% Sale 5% Sale 8% Sale 5% Dec. 3] 8% Dec. 31|/} 3% Jan. 2) 8% Dec. 
276,900} 1,384,200] Class A... _..-- *!| 3% Sale 5% Sale 8% Sale 5% Dec. 2] 8% Dec. 81|/} 3% Jan. 2) 8% Dee. 31 
:900 319,100) Preferred...........___- 1ol] 7 7\%i| 9% Sale | 10% Sale 9% Dec. 1) 10% Dec. 7|| 7% Jan. 3] 10% Dec. 
180 1,760) Arkansas P & L $7 pref__..*||-.--. --_-- Obes Bele: banca areee 93% Dec. 3] 95 Dec. 28)} 83. June 11} 97 ° 
5,600 85,200|Art Metal Works common. ..5|| 1034 Sale || 165% Sale 14% Sale | 13344 Dec. 15] 16% Dec. 1|} 9% Jan. 13] 173% Nov. 19 
37,900 109,300/Ashiand Oil & Refining Co-1||..... ....- 6% Sale 6% Sale 6% Dec. 21) 7 Dec. 5} 6% Dec. 21] 7% Nov. 10 
5,600 44,200 teen om aooas | 10% Sal 12% 12%) 12% 13 12% D 4) 123% Dec. 15}] 10% J. A 13% A 12 
’ ’ o it rects..£1 8 ec. . an. ug. 

,900 335,600] Assoc Gas & Elec com _____- 1 ? Sale 2 Sale 2 Sale 1% Dec. 24) 2% Dec. 31 1 Jan. 2) 2% Oct. 30 
102,700} 1,261,800] ClassA --lj| 1 Sale 3% Sale 4 Sale 3 Dec. 21] 4 Dec. 31j} 1 =Jan. 2) 4% Nov. 
° 302,500 es wo *!] 5% Sale || 29% Sale | 325% Sale | 2734 Dec. 22] 3434 Dec. 31]] 5% Jan. 3] 344% Dec. 
118,200} 1 300] Warrants-...-........... 32 Sale Sale Sale §32 Dec. 5 732 Dec. 1 is. Jan. 2 932 Feb. 

4 ,300] Assoc Laundries of Amer_._.*|/..... ...__|/----. -----]----- ----- Dec. 9 % Dec. 17 % Sept. 26 Feb. 13 
ogee y eo Pee” Cree eege Sretrpere apheeerae ee. 225 er Rae aero May 13 Feb. 
3,700 39,400] Associated Corpcom.*|| 1% 1%j|| 5% Sale |-..-.. ----- 5 - 1] 5% Dec. 2)| 1% Jan. 9] 634 Nov. 

1,450 »100] Associates Investment Co___*{]/..... ..._- 60 61 52 Sale | 51% Dec. 29] 6044 Dec. 2/| 26% Jan. 20] 624% Nov. 16 

Atlanta Birmingham Coast— 

10 30 RR Co pref_......... RPS ers 108 ..... 95 100 98 Dec. 3} 98 Dec. 3/| 88 Aug. 14) 98 Dec. 
eonkna Oo So i ee lee Den aes TE ae: yee FM OR Ege 
14,000 170,000] Atlantic Coast Fisheries....*|| 15 Sale 12 Sale | 11% Sale | 10 Dec. 28] 12% Dec. 1]| 8% June 24] 16% Jan. 

810 3,120] Atlantic Coast Line Co....50)/..... ..__- Gr 5+ Ge, dnd Ghana 46 Dec. 21] 52 Dec. 17|} 28. June 26) 52 Dec. 17 
137,625] 1,082,825)Atias Corp com._.........*/| 13% Sale || 16% Sale | 17 Sale | 15% Dec. 2] 17% Dec. 16)]] 113% May 12] 17% Dec. 16 
-900 66. 50]| 50 52 50 = Sale | 515% Sale | 50 Dec. 1) 51% Dec. 31|| 50 Nov.23| 55 Jan. 9 
57,500 33% Sal | 3% Sale 3% Sale 3% Dec. 29] 3% Dec. 17 ay May 25) 4% Feb. 13 
0,200 7% Sale i 20% Sale | 21 Sale {| 1 Dec. 21! 21 Dec. 31'' 7% May 25! 21% Nov. 10 




















Fer footnotes see page 53 
































= a 
AGGREGATE SALES ae == PRICES IN DECEMBER RANGE FOR YEAR 1936 
In 12 Months| CURB EXCHANGE Jan. 2 
December | 1936 1936 Dec.1 | *Dec. 31 | Lowest Highest 
he ° 
ee yg || Ne lr rege Bcd os 
4,100 69,306| Automatic Products Corp.-5||_---- ----- 87 Sale 3% Sale 1 1 1 July 16) 3% Dec. 31 
5, ,000] Auto Voting Machine com_.*|| 12. Sale ei Sale | 75 Sale 22 ij! 74 Dec. 22) 11 Mar. 14 
1,710 15,200 Axton Fisher Tob class A--10||_____ ____- 43° Sale 308. Sale 31 3 3932 — Est 53 a 23 
’ * . e 
67/800] 231,400 Baldwin Locomotive wart_.--|| 134 Sale ||'"2% Sale | 337 33 a 25] 70, Jan. "914045 Dec. 28 
A ’ Bari inless Steel_.... ; ti 
400] * 2:08 Barlow & Selig Mfg class AS oe": We eee | 19 I] 1732 Now. to] 1977 Dec. 
L ‘inaseuae Tl RRIRAMIRSA [oot a, ° . . 
BB, gE heer” Sterneetee heesnabteeee peeeepese 23|101%¢ Dec. -2l| 51° duly’ '4|101 94 Dec: “2 
29,200 6,900|Belianca Aircraft common..1|| 3 Sale || 47% Sale | 61{ Sale 2}) 51 July 1/101%¢ Dec. 2 

240 1,684) Bell Telep Co of Canada..100||__ % Sale 10} 6 1/| 2. Aug: 14] 6% Dec. 1 

170 910|Bell Telep of Pa 6% % pf..100||131_ Sale ||123°~ Sale |~7~77~ 77777 160 30}/142 Apr. 30/160 Dec. 30 

200 2.400/Benson & Hedges com..--.. . 4%|| 4 7 | 3% 6 13 ig Dec. 18 et Feb. 32574 Ost: 13 

’ * . e 
78.800  440.200!merkey & Gay Porm Co-----il|----- =-=--|| "3 Sale |""3% Salo” 7| 13° Dec: ill ‘7 Tuly 30] 3:4 Now. 25 
3°400|  33,600|@ickford's Ime com. 2-~-~~7+||"143¢ “183¢|| 1342 SP83;| ads8 S310 Li |] | 5% Oct. 15] 154 Nov. 21 
350 Conv pref....---.-- e Sale 15% 15%) 14% Sale 16 18}} 13. Oct. 1) 19% Mar. 6 
16,500 285,400 Biles (E W) & Co common_--*|| 1344 Sale BT 3 Sale “19% Sale” 334 15|| 233% San: 19 27 Feb. 

‘ ‘ Ridge Corp com....__- 1 Sale || “3% Sale | 3% Sale 3% 1 28 Apr. : 

’ ’ pr. 30] 4% Feb. 1 
15-400 127;500 Binmenthal (9) & Gocom...|| 1854 Bale || $6 sete] $632 3532 43° "ll 1434 July 10] 42 Dec. 7 

é x Bohack (H C) Co common...* 5% 8 83% 9%] 10% Sale y ‘ 

2 3.7 6 11% 18|| 5 July 21] 12. Aug. 6 
1,280 3.730) | 7% At | preferred.....-- fool] 43, 75 || 50°" Sale | 5034 5234 88% Dec. 18} 34, May 26 58% Dec. 18 
5,500 22,400] Botany Consol Mills com___.* Sale 5, siicé 4% aby oh 7\| 1234 Apr. 9] 18, Keb. 20 
18:200] —_, 88-200|Bouriols tac _---------- yet” AT 7s Bee | 6 86% % Si], Jan. 10) 396 Nov. 25 

, ’ ug. ‘ ov. 

- pica pass Soames Mites Meade ee || 2078 Sake | 90% Bale 8 29|| 2034 May 26| 31. Oct. 10 

:200 2, Common-..--_._...-- * 25% Sal 
2'200 re eee ana == % Sale |----. .--.- % 3|| _% Oct. 19] 3% Dec. 3 
ce ke St ee o OE - ~e edileiennes 7|| 25 Aug. 27| 40. Dec. 7 
9°200]  150,700|Brazilian Tr Lt & Pr ord_--*|| 1034 1034|| 18° Sale |"i8°” Salo” 6 4)| 34 Sept.17/ 826 Dec. 4 

50 imadgupets Queliden de... <0) ss. M4 11}| 9% Jan. 20] 18% Nov. 18 
1aalt] 300 1eiseeepeees mecmeme omega] 1804 Bale Sane 184 U7 Baie i Boo: ac es gs A of 

69,410 Bon erga nanometers, We-eg2 wcac-|--saz Sas cE as 75 Mar. - 24 

il | el eee ot tse akcll oes aerl | 2% dele % Jan -6| 834 Feb. 7 
4:290/ 25.110) 74" pretersed...-.-----100 abe sale‘|| 4632 “do%| 5834 Sale gu eS. Oot” bee's 
"50 550 ee oon si| 7% 7%) 11% Sale | 10% Sale 7% Apr. 28] 13% Nov. 18 
800 93.5001 tee _ i) 3 pemeenae oaoeereeee 0 26% Mar. 14| 30 Dec. 31 
’ upon stock (bearer)...-*|| 1634 Sale || 204% 21 |,22 23 

2 3/300 1634 Jan. 2| 26% Apr. 6 
1 sd 24,800 eum Laat Uehasbs, Usb 173 “T83s|| 2034 21 [Zin 25 215 Jan. 23| 2654 June 25 

* , Amer dep rcts ord bear_.£1|/| 284 Sale || 3154 32%) 32K 32% ‘ 

wetted 7,700) A 28 Jan. 2) 33% Dec. 16 
1 400 14 400 British dhl» pags 28 29% 31% 3296 32 32% eee ewww ee 28% Mar. 12 3212 Oct. 13 

, , A 
ee ee ied tear aed ne ee 8 93’ Dec. 14) 334 Dec. at 

’ ,300| Brown Co 6% pref-_.-.--... 100|| 141% Sale || 461Z Sale | 4514 Sale : yi; ? 

12'000 15,600 4 e 714 May 20] 48% Dec. 1 
a2 1g AO), Clase A preferred. nne-n-el[roo ono Se 4233 Nov. || 1354 Deo. 30 
"100 ee ee | Oe See On ee Sie Ate. 1°] 103 Oct. 3 
---c5;| 4) 400] Bruck Sux Mite Ged=--=-~m2ol[- "> 22“ B* ig Pa 1374 uly 13) 16% Mar. 7 
0400) Gr 3UN) ott Ning a kane Pow orate} #44 245s) Bia seie| 4 Sa ay Tae ot BB, See BP 
’ 5 . 8 

4.5501 5 Sa0lmaetes ee Oe alive tal til ee. |*Sa* Bes, (IS | 0G 103” Jan. 16|107% June 10 
700 inthe it ale i a akl 8% 42 51% Jan. 7|102 Dec. 31 
50 1,100} $3 conv preferred_--.___ * 4) 3% 4% 1% Jan. 2) 5% Oct. 1 
Pe GE ecm -eabebames seu aeniened 33% Jan. 29) O., Ape. 3 

z ; Burma Corp, Amer dep rets__|| 234 3 || 334 Sale| 4 4% an. 5 a 
1,0 1; j 2% Mar.17| 434 Dec. 29 
7 8 153 ps era Opa Rg meets a 24 Dar 16] 854 Nov. 24 
2 ee ne % Jan, 7| 236 Mar. 18 
,200 ,400] Am 4 

15:200| 58,900] AmdepreteBordeb.._ail| 38 {sf 8 (18) Ly g A268 1% Dec. 9| 154 Jan. 31 

$00 5,400| | Am dep rete pref sh-----£1l| 534 5%|| 494 514 43% 5M ao 32,2 582 Jan: 31 

---555 ‘cm eiccs a 82% 32%) 30 31% 21% Jan. 31) 32% Dec. 3 
eee Rene CO COM --- <= Ell mewne ecenellocone enenn [eins co cnnln secon wonn se Ov. Ov. 

ee BO oetines Coan Comes S]----- -----[]----= -----|_ 1538 Sale 10% Oct. 19] 1534 Dec. 31 

rs PE S| ERR, Senge ato RAeaNNRNS eos cams 1255 NOW. 30] 12* Nov. 13 

nano. co 2814 Sale | 2937 Sale 5 143¢ Mar.31| 29% Dec. 31 

1.060 108’ tae 6% preferred______..._. oS See, ee Sa ae 5% 37% Aug. 25) 7544 Dec. 1 
San: Moda mecca 9 108 woe TO BA 7 EY ti OH Oak: 03] Less web. 34 
6,200 04,200iCanedtan Mercoei G....—C—C<C HL tC “4 “4 4 5% July 21 an. 2 
$i) 308288 Canadien Macoonl Ga-nwn--alf 2” alo’ |) 4% Save | tse 1) 1 Ph su fo] 12 Reb. “4 
87,800}  861,900|Carib Syndicate com .----25c||_ 234 Sale || 2 Sal 16%) 14% 5% 14°° Oct. 29] 22. Mar. 
iin) °b Salememar neat aaa] 2 Bil 9% le | 03. Se] hit Ba 7a of Bee Pl AM Bae 29 29% Beef 

x 400) Class B..-.....-.------ ——_— oe ae ae oe oe oe an. ec. 

2 : %4| 4% 8% 8% Dec. 14 
ate] eee blcarmacion, Co common....-2]) 1834 Bale || 32% 3374) 32% 32% 3134 3434 1335 May 131 36% Nov. 6 

50 1,700] $6 preferred__............ gr ttte teeter esse ceeccinsess cece 00 0 86 Jan. 3/102 July 22 
soo oarreras SE rented on ang eran nnotnns Hawise ines Soene 90 1 75 Apr. 22 Oct. 5 

asistieee CE OS ae ee Se See See eee 3 4 
4p 400 510.700 peseiee Sere anaes paeoae : 11% Sale 23 % Sale 2 Sale | 2254 Dec. 2 “a —_ af Thy yen. 37 
i800) 7h ablSeetls, A & Gocnn-n-nce||ao2a> 2oo2]| Oe ee | eee ne 16 Aug. 24) 40% Nov. 17 
cad ' pets sir manrelng hgh 7% Reonessk a 10% Sale 9% Sale 9 Sale “l'"83%% Dec. 65 7% Nov. 17 16% Mar. 4 

; 17,700 ail 
2838] Hatlodeprerseterete aM soos sag Op, Bale a biG BAY HIE an: 14 
; SeAlcenieinna eee en or eee “1S be tee be “1i- ‘ eb. an. 

390 Fae tee ni Core oom..----- 15) 11% 13 || 9% 124) 10% 11 11|| 9 Sept. 23] 1614 Jan. 23 

1908) B88), SF die prategedencneenswselfcat> Seve aces cea on 1B) 8, Reet aaltOg | dan: 
: "1OblOcat Beh OA eta iE” BC ia” y ug. 25 . 
nities Scent Meine Powe 3% caear ised en ES Ft) 1S Sale 3|| 144g Apr. 11| 19% Dec. 3 
12,800 15,300|Gent Ohio Steel Prod_...--1||__-~~ 2-222] 87" Bale |"183z "19321 17°" Dec. é 68 Apr. 23] 89 Oct. 24 
1,025 18,450|Cent Pow & Lt 7% pref__.100||"-""~ ""7>- 81% Sal Eyes) 2% 5 - 14), 17, Dec. 5) 21 Nov. 2 

tian hh TT . = A 87 1 7|| 42% Feb. 4) 90 Dec. 7 
£1,200 1 763-200 a. en seer eeneertsroe 1 Sale 4% Sale 3% Sale 8 3 1% Apr. 29 Dec. 3 
1:205| " 46:740| 7% preferred----- 100|| 33° Sale a8 Sale | 45°* Sale Hi 14)| 1% Jan. 2) 3% Feb. 17 
5,650 6,425] 6% pref without warr_.100 me ll 1B pele 19% Salo t 2, Be Ew Bus. 3 

475 y Conv preferred “7100||"30"~ Bale"|| 23 sale aa sic : 14!) 164 Nov. 16) 3174 Jan. 29 

1,950 9:905| Comv pref opt oes 1933-160 ale 4 Gate r’ Sale = 15]| 20 Jan. 2 Feb. 13 
12'200| 211,000|Cemerifugal Pipe Goro. ||" “83z Bale || 17 Sale | B34 Sale 28 15|| 17 May 13] 3044 Feb. 6 
1,100} 20.400/Charis Corp com...-.-----i0l| 17 t3%s|| 1636 “16%6| 185 “16S 3} Bil 7275 May 2) 06 Sov. 38 
’ Chi ,- ae ° . . . 
1,150]  10:300|Chesebrough Mfg? --35||118"~ Bale |l1i7"~ 130° il” 11377 11 - 24|| 58 Oct. 6] 7234 Dec. 24 
3,800] 81480|Chicago Flexible Shaft Go_-5 o.-|| 57% Sal oe 19 5/105 May 11)124% Mar. 3 
3.300] -27:700|Chtcago Rivet & Machine. --*|{"34-~ “36""|| 31> Sale | 3733 “29-- 29 ill 34 Jan: 29) 3434 Apr. - 
. : msol Mining Co.---1||____ _____ 1% Sale | 1 1 1 7 Jan. 6] 134 Nov 
BD oux : 46,075| Childe Co preferred.....- 100||"3434 Sale || 83° Sale |-.--- ...<- 16 ai 343) Jom: $I sas? Nov. 30 
31° 388.300 Chstee Service common.._____ ~ é Sale “a” gale 4% Sale 2 15} 3 Jan. 3] 7% Feb. 4 
x 28, Sain her m © || @,, Sate | OB. Sale 3 30|| 41344 Jan. 6] 66 June 25 
3:590| Preferred BB... ...-.~- *ll"a57" Bala”|| 4832 461 5B 50” 7 28/| 3% May 15) 634 Feb. 5 
8,300|Cities Serv Pe & Lt $6 pref._* Bi Bee at 8 30|| 40° June 5] 63° Feb. 25 
B55 old? Dreterred...-..--....--9||-"-=- "==" 1] BO Sale 78° sale 4 STi Boxe geay 12] 2976 Dec. 31 
4'2 on Fete Co..---8 10% 11%|| 15% Sale | 13% Sale 29 1|| 11. Jan. 3] 19% Apr. 2 
167,800|Claude Neon Lights com.._.1||"""34 ~~"3||"""3% Bale | 32 Wels” 17 17|| 3% Jan.) 9} 5% Oct. 15 
,100|Clayton & Lambert Mfg Go__* ae me 4 - 21 Oct. 7] 134 Feb. 13 
17,150|Cleveland Elec illum com. -*||-49 ~~ ~4934|| 4834 ~ BOiz| "4035 "487" 31 3]| 7% Nov. 6] 10% Nov. 23 
131,600|Cleveland Tractor com..-__*|| 13% Sal 12% Sal 1928 Sal 22 7|| 41 ay 12) 52% Aug. 12 
90400 Clinchfield Coal com. --i00 hee pa feo of Sale | 4 6 30 ill 3 Sept 12) 9 — ‘| 
13300 Cockehnae Pian One] 5 (Sale | 376 Sale| 1% Gale 29 obll 3 May 16 3 Jan. 
“ h eee eeceen eeeecellqoaewe =e ee eeel|o ee ee eneee . ec. 
Cohn & Rosenberger com__*!|/_.... ...--I|----- -----|----- ----- = 8'| 6% Sept.17| 12°. Mar. 10 





















































For footnotes see page 53. 







































































































JAN., 1937] NEW YORK CURB EXCHANGE 435 
= es 
AGGREGATE SALEs| uBw YORK PRICES IN DECEMBER RANGE FOR YEAR 1936 

In 12 Months CURB EXCHANGE Jan. 2 | ; 

[December | 1936 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 

Shares Shares STOCKS (Continued) Par\| Bid Ask}|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Prices 

27.000 85,200|Colon Development Co Ltd..|/_.... ..--- 3 Sale 3% Sale 2% Dec. 2| 3% Dec. 16}) 2% Sept.22} 3% Dec. 16 
7,600 13,500] 5% imcome stock A...--.- Di tccdGiubpothbinsatbh dahedleckasn diana 4% Dec. 9| 74% Dec. 29)| 3% Oct. 29) 74% Dec. 29 
4°400 20:900! 6% convertible preferred..||----. _---- 31% "33 "3% Sale| 314 Dec. 8| 3% Dec. 5|| 3% Oct. 19| 3% Sept. 24 

57,300 87 ,000|Colorado Fuel & Iron warr.--j|_.._. .---- 14% Sale | 18% Sale | 14% Dec. 1] 19% Dec. 9 9% Nov. 14) 19% Dec. 9 

12,300 156.775|Cole’s Patent Fire Arms Mfg25|| 53% Sale || 564% Sale | 60% Sale | 52 Dec. 19} 614% Dec. 4]) 42 May 26) 73 Jan. 23 
Columbia Gas & Elec Corp— 

13,350 132,959] 5% Comv preferred..... Stinks akeha 92% Sale | 91 Sale | 83% Dec. 29] 93% Dec. 14/| 834% Dec. 29)116% July 28 
289,400} 3,455,400|Columbia Oil & Gas com....1 Sale 8% Sale 95% Sale 8 Dec. 1} 10% Dec. 10 Jan. 2! 10% Dec. 10 
75 ;705|Columbia Pictures com new-.|| 41 45 36 Mn tixwains dende 34 Dec. 18'z738 Dec. 17|| 34 Dec. 18) 45 Jan. 
5,300 ,609|Commonwealth Edison...100|| 97 Sale ;/114% Sale {118% Sale {112 Dec. 8/119 Dec. 17]} 97 Jan. 2/119 Dec. 17 

Commonwealth & Sou Corp— 

152,100} 2,760,300} Warrante_.......-..------ % Sale 5% Sale % Sale Y% Dec. 1 % Dec. 14 \% Apr. 18 % Feb. 17 
1,900 10,900|Commonwealths Distribut--1]/..... .---- 2% Sale 1% Sale 144 Dec. 19} 2% Dec. 1]} 1%June 9} 2% Nov. 23 
2,050 34,850|/Community P & L ist pref..*|} 13 Sale || 55 Sale }j----- ----- 52 Dec. 3] 62% Dec. 16]} 13 Jan. 2] 623% Dec. 16 

Community Public Service— 
1,450 3,550| Stk tr ctfs for com_....--. | a oe ee er eee 31% Sale | 30% Dec. 18} 32% Dec. 5]) 28 Sept. 22) 3344 Oct. 13 
,400 100,100|Community Water Serv ..-.-- 1 1% Sale 1% Sale 1% Sale 1% Dec. 24) 1% Dec. 1 1% Jan. 10} 3% Mar. 5 
4,400 65,200|\Compo Shoe Machinery..-..- 12% Sale 19 Sale | 16% Sale | 15% Dec. 21} 19 Dec. I1}]) 11% Jan. 23] 19 Nov. 27 
200 Se 2 SE cictbntecibnead aeatidiadsns “cans 16% 1634} 16 Dec. 19) 16% Dec. 16]} 16 Dec. 19} 165% Dec. 16 
Conn Gas & Coke Secur 
75 200] $3 preferred..........-..- Eadie ieee Motes Cons a h~ eee: aiid 47 Dec. 29} 48 Dec. 18 46% May 12} 49 Apr. 13 
59,200 518,400|Consolidated Aircraft com..1|| 17% Sale || 23% Sale | 22% Sale | 22 Dec. 21] 24% Dec. 4]| 14% July 7| 24% Nov. 28 
Consol Automatic 

caemal FN chee Me ins ereeationnad Soceulnence atansloiacen stacgubienhlaeeeee ¥% Jan. 21 % Jan. 30 

1,000 1,000|/Consol Cigar Corp warrants.|/_.... -..--||_.-.- -----]----- ----- ¥ Dec. 24 ¥ Dec. 24 ¥g Dec. 24 @ Dec. 24 
,900 959.900|Consoi Copper Mines. .-...- 5}} 5% Sale 6% Sale 8% Sale 6% Dec. 1) 9% Dec. 23 3% June 16) 9% Dec. 23 
6,400 102,200|\Con Gas E L & P Balt com..*|| 844% Sale 88 Sale | 87% Sale | 87 Dec. 18} 8934 Dec. 4j| 84 Jan. 8] 94% Aug. 11 
10 230| 5% preferred A.....-.-- EO ee See © 114. Dec. 21}114 Dec. 21]//112 Oct. 9/116 Mar. 
1,975 16,575|Consol Min & Smelt Ltd...-5})_.... .--.-- 77 + Sale | 81 Sale | 744% Dec. 9] 81_ Dec. 31]| 53% June 30} 81 Dec. 31 
10,400 »700|Cons Retail Stores Inccom.5}| 5 Sale 10% Sale 9 Sale 84% Dec. 29} 10% Dec. 1 3% May 8] 11% Nov. 18 
260 ,590| 8% preferred__........-. REE Gee 120 Ss ae ee 117% Dec. 18)122% Dec. 8]| 90 Jan. 23)122% Dec. 8 
4,500 37,700;Consol Royalty Oli_.....-- i iit cntetecie 2% Sale 2% 3 23% Dec. 1] 3% Dec. 11 2 May 14 Jan. 15 
475 ,700|Cont’!1G & E 7% pr pref___10@})__.__. _.__- 97 OS Sere 97 Dec. 1} 99% Dec. 5]| 88 Jan. 3/10134 June 24 
2,000 14,200/Continental Oil of Mexico--_1 % % % 1%| 1% Sale 1% Dec. 11} 1% Dec. 7 May 7 Feb. 7 
28,300 108,200|Cont Roll & Steel Fdy com..*//..... .-- -|' 16% Sale | 17% Sale | 16% Dec. 1] 19% Dec. 4]} 11% Sept. 3] 191% Dec. 4 
65 2,950|Continental Secur common.*||} 6344 7}4||.---- -----]----- ----- 10% Dec. 14412 Dec. 16]) 6% Jan. 9/12 Dec. 16 
13,300 27 ,900|Cook Paint & Varnish Co...*/}_.... -.--- 17% Sale | 19% Sale | 17% Dec. 1] 21% Dec. 11]| 16% Oct. 21] 21% Dec. 11 
40 $4 preferred__......---.-- EOE EE TE SRS es 60 Dec. 15) 614% Dec. 10] 60 Oct. 21) 62 Nov. 30 
26,800 254,200 per Corpcom..*|| 9% Sale 24% Sale | 3144 Sale | 22 Dec. 1) 32. Dec. 24] 9% Jan. 2/ 32 Dec. 24 
3,400 37,200] $3 preferred A__-.....---- *!| 343% Sale || 5544 Sale | 62 6434} 55% Dec. 1] 64% Dec. 24)| 34 Jan. 3) 641% Dec. 24 
100 100} $3 prior preferred.......- RR EN et ee aS: Sere eke 5244 Dec. 28} 524% Dec. 28]| 52% Dec. 28) 52% Dec. 28 
4,700 39,300 ee %| 6% Sale |} i0% Sale | 12% Sale | 10 Dec. 7} 12% Dec. 31j| 6% Jan. 2) 12% Dec. 31 
39,600 3,600|Ciord Corp._..-..---..-----5]]| 4% Sale 4% Sale 4% Sale 4 Dec. 29} 5% Dec. 4|| 3% Aug. 21] 8 Mar. 24 
,000 91,500|Corroon & Reynolds.... ... 1}} 6% Sale 7 Sale 65 7 6% Dec. 29} 7% Dec. 15|} 4% July 6) 8 Feb. 19 
100 8,800} $6 Conv pref A_.........- *!| 60 90 92 100 87 90 94 Dec. 23) 94 . 23]| 65 Jan. 15/103 Nov.10 
140,300 861,500|Cosden Oil Co com........ 1}} 1% Sale 3 Sale 44% Sale 2% Dec. 1 43 Dec. 31 1% Jan. 2) 4% Dec, 31 
,600 143,100 I me patina as aA = 6% Sale || 26% Sale | 38 Sale | 25% Dec. 2) 384% Dec. 28]} 6% Jan. 2) 3844 Dec. 28 
rtaulds Ltd__._....... 
400 6,900] Am dep <-cts for ord stk req|/_.... -.---||__--- -----]----- ----- 1344 Dec. 10} 14 Dec. 23}) 11% May 19| 15 Jan. 22 
Cramp (Wm) & Sons Ship & 
700 8,500} Engine Bldg Corp_-.--..- | RP eee 1% Sale 1 1%} 1 Dec. 29} 1% Dec. 2 ¥%J 3} 2% Feb. 14 
91,800} 1,006,000/Creole Petroleum com _..._. 5|| 21% Sale '| 32% Sale | 37% Sale | 31% Dec. 2} 39 Dec. 23]] 19% Jan. 6) 39 Dec. 23 
:900 269,500 Grocker Wheeler Elec Mfg_.*|} 9% Sale |} 13% Sale | 14% Sale | 125% Dec. 11} 14% Dec. 15]} 9 Apr. 30| 16 Feb. 11 
51.700] 758.700|Croft (The) Brewing Co..--1|| 1° Sale || | 5% Sale | 5 Sale | “14 Dec. 22| 3 Dec. 1||- 4% Sept.21| 134 Feb. 5 
1 4,300 Crowley Milner & Cocom...*|| 7 11 12% 14 8 12 1l Dec. 8) 11 Dec. 8)} 5§ May 20, 14% Nov. 18 
30,100 875,100,Crown Cent Petrol Corp....1,) 2% Sale 2 = Sale 2 Sale 1% Dec. 1} 2% Dec. 31 1% Jan. 24| 2% Jan. 31 
,900 58,300|Crown Cork Internat ci A- *|/ 11 11%} 13 144%] 12% 13%! 12% Dec. 15) 13% Dec. 2]| 11% Jan. 3) 16% July 20 
17,600 261,000|\Crown Drug common....25cj/_.... .---- 4% Sale 4% Sale 4i¢ Dec. 29} 5 Dec. 1 3% Oct. 5) 5% Feb. 5 
750 4,175] Preferred............... _ CES Beker ts Sera eels 23% Dec. 23} 2434 Dec. 2/| 2244 June 27, 25 Feb. 1 
5,000 26,900|Crystal Oil Ref Corp com...*}/..... .-. -j|_.---. ----- 2% Sale 1% Dec. 11} 2% Dec. 14 34 Aug. 12} 2% Oct. 14 
6,100 32,100|\Cuban Tobacco com v t c...* 3% 12% Sale | 15% 16 1212 Dec. 1] 16% Dec. 15 4% Jan. 10} 16% Dec. 15 
2,400 14, Cuneo Press com. .......-..*|| 39% Sale || 4534 49 50% 51%] 49 Dec. 2) 51% Dec. 11]| 37% Feb. 20} 5134 Dec. 11 
270 1,820] 64% preferred__....... a ee Spe aet > 105 Dec. 7/106 Dec. 7 5 Dec. 7:109 Apr. 9 
200 700/Curtis Mfg Co (Mo)-..-...--.- _ SRE Re epcaeree oe: age 16% Dec. 7| 17% Dec. 10]) 14% Sept. 8] 1734 Dec. 10 
145,300 609,700/Cusi Mexicana Mining.._.50c]} 1 Sale 5% Sale % Sale % Dec. 9 % Dec. 1 %D 9} 1% Apr. 1l 
30,800 50,600|Darby Petrol Corp....-..-- 5]/ 79 Sal 16 Sale | 174% Sale | 1534 Dec. 1] 17% Dec. 30]] 29 Jan. 2) 18% Dec. 30 
735 9,535|Davenoort Hosiery. .......- 111% 13 14% 15%] 14% 15%] 14% Dec. 16} 15 Dec. 8]} 12 Jan. 31] 16% Apr. 11 
12,400 46,300| Dayton Rubber Mfg__..--..- __ ieee 2014 Sale | 19% Sale | 19 Dec. 21] 2134 Dec. Qj] 10% June 10} 21%4 Dec. 
65) ei gg: OY eee ee” Pai 31% 32%| 31 Sale | 31 Dec. 18) 32% Dec. 4|| 22 May 1] 32% Dec. 4 
De Haviland Aircraft Ltd— 

onpeie 300] Amer dep rcts ord reg..-£1)}.-._- -_-__|]_-._. -__--|----. -----]--.--- ----_-]------ ------|] 16% May 14] 19 Mar. 19 

4,000 4,000|Dejays Stores Inc common-_-1}]_.... -.---]/....- -.--- 15% Sale | 15% Dec. 31] 1844 Dec. 11]} 15% Dec. 31] 18% Dec. 11 

220 4,380|Dennison Mfg 7% pref_...100])_.___ _.--}/_____ _____ Sale | 70 Dec. 29} 73 Dec. 9/| 50 Feb. 20) 73 Oct. 28 
7,500 126,450| Derby Oil & Ref com___...- 1 1% 1%] 5% Sale 5% Sale 5% Dec. 2} 6% Dec. 7 1% Jan. 3) 6% Oct. 9 
725 8,22 $4 cum preferred________- Sg: Gh ON ele See ae 72 Dec. 11! 78 Dec. 18'| 25% Mar. 9] 81 Oct. 22 
5,500 24 ,400| Detroit Gasket & Mfg Co-.-.1]).-_.. ----- 17% 17%| 15% Sale | 15% Dec. 29; 17% Dec 17) 15% Dec. 29) 18% July 18 
2,200 14,800] 6% preferred w w-.----- es dacs. ide ane 19% Sale | 18% 19 18% . 22} 19% Dec. 3'] 18% Dec. 22] 2144 June 8 
3,800 137 ,900| Detroit Gray Iron Fdry com.5|| 834 Sale 16 Sale | 13% Sale | 13 Dec. 29} 16 Dec. 1 8% Jan. 7 19% Aug. 7 
2,100 74,000] Detroit Paper Products_.... i ce asta 8% 9 8% 83%] 834 Dec. 3} 9 Dec. 3]} 73% Aug. 27] 10% Apr. 6 
8,700 40,100|Detroit Steel Products_-_-_-- Stata 48% Sale | 55% Sale | 48 Dec. 9} 57 Dec. 28)] 34% Aug. 21] 57. Dec. 28 
eons-- LODie Vitktes CO9S Be8..ccccM cee won colle ccane coccclo gece co cenfoesese ecccce|azecousoseent O16 Bees onl OM AUS. ae 
1,300 8,775|Diamond Shoe Corp com._...*}|/..... ..--- |]... -____ 29 Sale | 273%{ Dec. 4/2729 Dec. 18]} 15 May 12} 30% Oct. 13 
8,700 56,900 Deans Ltamace Corp ae 5}} 11% Sale 1l 11%| 10 Sale | 10 Dec. 30} 11 Dec. 11]} 10 Dec. 30] 12% Jan. 24 

tillers 
1,300 13,100] Am dep rcts ord reg.._.- £1]| 23% 24%]| 2834 29%) 30% 314] 29% Dec. 11} 3134 Dec. 18]| 23% Mar. 13} 3144 Dec. 18 
10,400 140,900/ Doehler Die-Casting-.-_-_..- *|| 283% Sale || 37°. ‘Sale | 3834 Sale | 3544 Dec. 21] 38% Dec. 31|| 2734 May 19] 38% Nov. 13 
75 ne ge -.  wclenoce eters 5344 Dec. 10} 55 Dec. 29]| 46 Sept.21) 55 Dec. 29 
2,300 25.100|Dominiun Steel & Coal B..25|/_..._ ..--- 10 Sale | 12% Sale 9% Dec. 2} 12% Dec. 31 4% June 24 12% Dec. 31 
onan a ee cenloamene awoenbioeccn'n oneetuiinekinl won July 20) 1034 Oct. 20 
cocens y go ee eR RS RS ERAT Breer yr eR i ey 
Douglas (W L) Shoe Co— 

75 1,650) 7% preferred_.......... ee 33 35%| 33 35 | 32 Dec. 29) 32% Dec. 28]] 1534 Aug. 17] 413% Nov. 2 
4,930 70,330|Dow Chemical Co com_..... ° 98 ,|135% Sale |135 137 |131 Dec. 24/14244 Dec. 7|/z94% Apr. 29/142 Dec. +7 
710 ,630|Draper Corp.............-- = Sg °° Roa Ree 84 Dec. 11] 97 Dec. 22]| 65% Jan. 3] 97 Dec. 22 
3,800 21,000| Driver Harris Go common..10|| 3744 Sale || 2934 Sale | 31 Sale ; 284 Dec. 29) 31% 15|} 25. June 9) 39 Jan. 2 
50 340) 7 ferred_.......... spa Ree aes SNe aegis 110 Dec. 10/110 Dec. 10)}/105% July 14/111 Sept. 2 
9,100 115,200|Dubilier Cond Corp com =| K% 411 33% Sale 3% Sale 3% Dec. 1| 3% Dec. 11 KI 7| 6 Mar.30 
1,200 9,175|\Ouke Power Co_____.___- @0|| 74 Sale || 74% 76 70 Sale | 674% Dec. 29) 75% Dec. 5]| 66 Feb. 26] 85 Oct. 10 
1,000 x Durham Hosiery cl B com...*|| 1 1% % (1 1 1 1% Dec. 7] 1% Dec. 9 Aug. 18} 1% Dec. 9 
6.700 131,000}Duval Texas Sulphur--_.-.... *1| 10% Sale 8i¢ Sale 6% Sale 6% Dec. 29} 834 Dec. 1 5 July 29) 10% Jan. 4 
137.100 327 ,550|Eagle Picher Lead Co_...- 10|] 7% Sale || 16% Sale | 22% Sale | 15% Dec. 2] 23% Dec. 23] 7% Jan. 2) 235% Dec. 23 
12,600 6,000|Eastern Gas & Fuel Assoc__* i% Sale ons Sale 6% Sale 6% Dec. 23 3% Dec. 1 4% Jan. 2) 114% Mar. 6 
5,550 85,525] 6% preferred_......... 00|| 42% Sale || 6344 Sale | 61 Sale | 5634 Dec. 24] 6344 Dec. 1]| 41% Jan. 4) 83 Mar. 6 
2,175 31,260] 434% prior preferred...100|| 59 60%|| 70 Sale | 69% Sale | 66 Dec. 23) 70 Dec. ij) 59% Jan. 3] 85 Jan. 21 
825 1,600|Kastern Malleable Iron Co.25]|/_.._. ..--_|]__._. _____]_---- ----- 22 Dec. 8] 29. Dec. 23]| 22 Dec. 8} 42% Feb. 7 

41,100 159,400| astern States Corpcom....*|| 1344 1%]|| 4% Sale 6% Sale 3% Dec. 7} 6% Dec. 15|| 1% May 12] 6% Dec. 15 
2,300 27.200] $7 preferred series A.....- *1) 25 27 6744 Sale | 74 79 674% Dec. 1] 81 Dec. 15}) 24% Jan. 11] 81 Dec. 15 
4,050 67,550] $6 preferred series B_....- *!| 25% Sale 6554 Sale | 73 Sale | 65% Dec. 1] 80% Dec. 15|| 23 Jan. 11] 80% Dec. 15 
8,050 206,150|Easy Washing Mach class B.*|| 654 Sale || 1444 Sale | 1134 Sale |zll Dec. 18) 14% Dec. 2|| 6% Jan. 8] 15% Sept. 5 

525 10,300|Economy Groc Stores com..*}|_.... ...--||_.__. -____]-----~ ----- 20 Dec. 4] 22 Dec. 23]| 15% June 24] 23% Mar. 6 
900 16,300|Edison Bros Stores Inc..... *1) 38 3941} 65 6534) 61 63 61144 Dec. 21) 65% Dec. 4]| 36 Jan. 20] 69 Oct. 13 
26,700 60,200|Bisler Electric com___.._... 1\} 2% Sale 3% Sale 3% Sale 3% Dec. 29} 4% Dec. 4]| 2% Apr. 28} 4% Mar. 3 
601,400} 6,161,500|Electric Bond & Share...... 511 16% Sale || 21% Sale | 22% Sale | 1934 Dec. 7] 23% Dec. 14/| 15% Feb. 20] 27 July a 
14,300 157,500] $6 preferred ............. *!| 784% Sale || 79% Sale | 80% Sale | 77 Dec. 29} 81 Dec. 18)| 74% Jan. 9] 88% July 
10,500 79,900] $5 preferred._...._...... *|| 6734 Sale 67 44 68 725% Sale | Dec, 3) 72% Dec. 31]] 64% Apr. 28) 79 Mar. 25 
7,200 74,500|Electric Power Associates...1|| 1054 Sale 9 10 10_——‘Sale 9% Dec. 9} 10. Dec. 15]} 9% Apr. 27} 12. Mar.11 
5,800 146,000] Class A...........-..-... 8% Sale 7 8 8% Sale 7% Dec. 24) 8% Dec. 15]| 6% Apr. 30) 9% July 20 
1,750 46 ,330|Electric Pow & Lt 2d pf A...*|/ 1834 Sale || 77° Sale |.--_. ----- 73. Dec. 4] 834 Dec. Qj] 18% Jan. 2] 8334 Dec. 9 

12,200 74,675| Option warrants.......... 2% Sale 7% Sale | 12% Sale 7% Dec. 7| 13% Dec. 17}} 2 Jan. 2) 13% Dec. 17 

9,200 8,200|Electric Shareholdings com.1|| 5 5K) 534 Sale 5% Sale 5 Dec. 3) 5% Dec. 30)} 5 May 22) 9% Feb. 17 
950 13,780] $6 Conv pref with warr...*|| 93 97 98 | 96 Sale | 95% Dec. 28} 974% Dec. 4/| 88 May 8] 99 Nov. 6 
2,400 7,200 att adaioet 11 Sale ‘ 12 D 1]; 19% D gi} 10 J 4| 29% Feb. 19 
’ Participating pref_.... ° 13% Sale | 15% Sale ec. ec. an. ‘eb. 
1,700 20,300|Electrographic Corp com..-.1||_.... ....- 17% Sale | 17% Sale | 17% Dec. 31 1848 Dec. 15)] 15 Jan. 14] 19% Apr. 7 
375 10,510)El¢in National Watch Co..15}/_.... ..... Gn, GREE leagues <tanm 39 Dec. 18] 43 Dec. 1]| 30% Jan. 7} 45 ov. 19 
100 2,300 Elec 6% pref.100|| 42 Sale j/..... .___. 52 57 57. Dec. 4| 57 Dec. 4]| 42 Jan. 2] 634% July 11 
4,350 31,000)Empire G & F 7% pref....100|| 4514 Sale || 53. Sale | 70 Sale | 5134 Dec. 2; 70 Dec. 31]) 43% Jan. 6] 70 Dec. 31 
2,450 12,275| 8% preferred.._........ 50 Sale || 58 Sale | 7534 Sale | 58 Dec. 1} 7534 Dec. 31|| 47 Jan. 3) 7534 Dec. 31 
900 13,350} 6% preferred 45 Sale || 50 653 | 70 Sale | 4934 Dec. 10} 70 Dec. 31||) 43 Jan. 7| 70 Dec. 31 
650 3,825 674% proterred ae ka 1 47 Sale || 49 53 64 Sale | 504 Dec. 2] 65 Dec. 31]| 44 Jan. 9/ 66 July 28 
500 4,950/Empire ai Mone. ccane 28% Sale | 32 Sale | 27. Dec. 21] 32. Dec. 31|| 21 Jam. 23) 32 Dec. 31 
114:200| 806600 |Raulty Corp common > “teell- "33g Balo”|| 1335 Sale | 1234 Sale an Dee. 28] 1256 Des: 111] ‘tx July 24] 3% ob. 17 
5, common..... e e e " ‘ . 
200 3,750 Eureka Pipe Line... a naber 37 39 || 45 48 | 4634 4834] 45% Dec. 30) 4734 Dec. 15 38s July 16 438 Dec. 15 
14,800 101.300 w % Sale |/..... ..... % Sale % Dec. 28 % Dec. ol % Jan. 2 % Feb. 4 
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NEW YORK CURB EXCHANGE 






















































































—————S—S= creas 
AGGREGATE SALES oe seam PRICES IN DECEMBER RANGE FOR YEAR 1936 
12 Months CURB EXCHANGE Jan. 2 
December | 1936 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Consnued) Par||Bid Ask|| Bid Ask Bid Ask| Sale Prices Sale Prices Sale Prices 

62, 700 214, 200 Gvans Wallower Lead ____- _.* % 74 y 1 Sale % Vec. 2| 1% Dec. 11 % Aug. 11] 1% Feb. 5 
4,6 13600 7% preferred.........-- 5 1 17% 183 0 21 17. Dec. 5} 28 Dec. 11 5 Jan. 2) 28 Dec. 1l 
18,500 339,500 Bx-Cell-O Aircraft & Tool..3|| 19% Sale Sale | 19% Sale | 17% Dec. 10} 20 Dec. 17}/ 141% Apr. 30] 235% Jan. 14 
11,300 148,600] Fairchild Aviation com...-- 1|} 7% Sale 7 Sale 6% Sale 5% Dec. 22) 7% Dec. 8]| 438 Sept.14/ 10% Jan 28 
eaten 2,600|Pajardo Sugar......------20/|143 150 ||----- -----|----- <----|------ ------|------ -----=||143. Jan. 7/159% Feb. 21 
12,800 137 ,500| Falstaff Brewing__....----- 1) 4 4 9% Sale 8% Sale 7% Dec. 9] 10% Dec. 1]| 45 Jan. 3] 10% Nov. 23 
51,400 61,400] Fanny Farmer Candy com-_-1|| 13% Sale || 23% Sale | 2234 Sale | 215% Dec. 19) 24% Dec. 3/| 13% Jan. 3] 24% he | 

2,100 11,300] Fansteel Metallurgical Corp* 17. — Sale jj 13 13%| 12 13%] 12 Dec. 18) 134% Dec. 7|| 114% July 31] 17° Jan. 2 

1,400 17,100) Fedders Mfg Co common -..*|| 27 28 34% Sale | 315% Sale | 31% Dec. 31] 3444 Dec. 1]| 2316 June 1] 36% Sept. 22 
,800 108,300] Ferro Enamel Corp com...-*|| 2834 Sale || 3734 Sale | 38% Sale | 3514 Dec. 8} 40% Dec. 15]/ 98% Jan. 3] 42% Nov. 18 
100 OUPiat Amer G6p FOIB..-ccccse Moccce eocnafoones socceleonee 2-5-5 18% Dec. 28) 28% Dec. 28]/ 1814 Dec. 28] 23% Sept. 23 

17,000 209,700] Fidelio Brewery.......----- 3 % Sale 4%, Sale % Sale Dec. 28) Dec, 1 1% Jan. 2) 1% Feb. 7 
820 Se EE EE nc cncetdccce cnnndiiewser Sones 82 Sale | 80 Dec. 21) 84 Dec. 31]| 74% July 23] 89 Feb. 5 
70 960| First Nat Stores 7% sooserade 116% 117 112% 113%4]111% 113%j111l Dec. 28)113% Dec. 24)/111 . 281117 Jan. 4 
48,000 541,825| Fisk Rubber Corp common. 7% Sale 12% Sale | 12 Sale | 10% Dec. 22) 12% Dec. 1 4% Apr. 28] 12% Nov. 28 
3,725 450] Preferred_.......------ 61 Sale || 75 Sale | 74 Sale |z73 Dec. 7] 76% Dec. 1 ay 8| 79 Oct. 30 
oh 0s) afb aleieate ores Scese S--e-gaiz sata’ |a58z aais"| S4xc Sls | $174 Boe. 98] Sa% Bes: 13 49% 3eay 79] S444 Geet 
’ ’ Ford Motor of Canada ae e ale a a 8 eb. 
325 4,275 B S57 Ro € 3 & ° SS tee eee 244% Sale | 2344 Dec. 22} 2534 Dec. 15|| 99% July 2} 32 ~Feb. 
Ford Motor ° ° 
22,900 271 500 Amer dep rcts..Ord reg £1 8% Sale 8% Sale 7% Sale 7% Dec. 3] 8% Dec. 1 7% May 18 ° Feb. 2 
200 A Ford of France am Soe rcts_. Motes Sees 24% 2%) 2% 22%) 2% Dec. 19) 2% Dec. 12 a3 § 4 30) 4 a4 Feb. 2 
eceeee Fort Worth Stoc! OY | es | a . | ey nn ee ee See ar. an. an. 
4,100 5,500|Fox (Peter) Brewing Co-..-5]/_.... _____ i1% Sale | 10 10%) 104% Dec. 29] 1144 Dec. 2]/| 19 Nov. 6| 11% Dec. 2 
2,500 ,500| Franklin Rayon Mating. SAAR Bas: AES ARE 9% 10 9% Dec. 24) 11% Dec. 9]| 9% Dec. 24] 11% Dec. 9 
Froedtert Grain n 
1,900 35,350] Co conv pref_....------- 16% Sale || 1834 Sale | 185% Sale | 18% Dec. 19] 18% Dec. 1]/ 16 Jan. 23} 19 Mar.11 
14,300 139,300 General Alloys Co- Sines aoe 2% Sale 2% Sale| 3% Sale | 2% Dec. 3) 3% Dec. 9]| 2 Sept.23| 4% Feb. 5 
General Elec Great t 
4,400 45,000] american dep receipts...£1|| 1814 Sale || 225 22%| 23 234%4| 22 Dec. 7] 23. Dec. 24/) 1g% Jan. 2] 23% Sept. 3 
5,2 104,400i Gen Fireproofing com.....*|] 12% Sale || 20% Sale | 20 Sale | 1944 Dec. 23) 2134 Dec. 14|| 12% Jan. 2) 21 Nov. 23 
Gen Gas & — 
1 7.250] $6 conv f ser B......-- El . ck abucdadeds siitadese arene 62% Dec. 3] 65 Dec. 7/| 13 Jan. 3] 70 een ae 
62,200 381,000\ Gen Investment Co com_---1 1 Sale 1% Sale 1% Sale 1% Dec. 9} 1% Dec. 1 3 Aug. 5| 2% Feb. 5 
350 ,000| $6 Preferred_......------ 137 43 80 9444) 83 100 | 78% Dec. 21) 80% Dec. 2Y]| 49°” Apr. 30) 94° “Nov. 28 

9,700 61,100 Fe barr ‘gr tis seerebest ioe? 332 \% 532 Sale \% Sale Dec. 3] 532 Dec. 1 y%,Jan. 7 Feb. 5 

2,100 10,025|Gen Outdoor Adv 6% pref. 100 Ree ania Ta 92 Sale | 93 Sale | 89% Dec. 14| 93% Dec. 30/| 71°" June 1/100% Sept. 23 
180 5,250|General Pub $6 pref_..*//_.... ....- 91% Sale |....- ----- 85 Dec. 14) 93% Dec. 7|| 67 Jan. 4] 93% Dec. 7 

1,525 21,225|General Rayon A stock....* 1 1% 1% 2 1 1%] 1% Dec. 28} 1% Dec. 10 1 Jan. 30| 2% Jan. 16 

10,200 238,500| General Telephone Corp..-20// 1334 Sale 24° Sale | 2134 Sale | 20% Dec. 29) 244% Dec. 1/| 12% Jan. 22| 24% Nov. 19 
1,200 23,620] $3 conv preferred_.....---*||_.-.. ----- 50 Sale | 50% 52\4| 50 ec. 1) 52. Dec. 18)| 47°" Jan. 24] 5214 Mar. 13 
28,800 122,100!Gen Tire & Rubber com...25}|_.... ..... 18 Sale | 19% Sale | 17% Dec. 4| 205% Dec. 28)| 134% Aug. 26) 205 Dec. 28 
490 :900| 6% preferred A..----..-- 108 Bale []-..<- -----)....- ----- 100 Dec. 16/10134 Dec. 15)| g5°° Apr. 211102 Jan. 2 
1,500 10.67) a reus $6 pre _....- rs 87% Sale || 87 Sale |....- ----- 87 Dec. 1] 95% Dec. 30 79% Apr. 29 95 Dec. 30 
onvees $5 pref (dcKeweendbwoee eaten geboateceee soeeu St aahatahet rs pr. A . 

3,400 21,600 Gilbert (A C) Co com.....-- *i| 53% Sale |} 1044 Sale 1134 Dec. 9} 5°” Apr. 24| 11 i 39 

260 830] Preferred ____....-------- OGRE Se Ad Sale 44 Dec. lj} 40 July 20) 47 ae. 17 

37,550 289,650! Gien aiden Coal Co-.......- *|| 17% Sale || 154 Sale 15% Dec. 8// 13 Dec. 29] 18% Feb. 7 
,100 28,300| Godchaux Sugars clase A__-*|| 21 24 441% Sale 44% Dec. 1|| 54 Jan. 10| 45% Nov. 30 
14,200 Ce ee ne *| “8% Sale || 2914 Sale 3234 Dec. 9]|} g Jan. 2) 32% Oct. 19 
60 $7 preferred_-...--------- Eh. ene abeniinnbse acces 03% Dec. 29/\190 Nov. 23/104 Oct. 21 
19,600 223 ,500 field Consol Mines----- eee silica Dec. 4 % Jan. 10) %& Feb. 13 
4,800 15,100|Gorham Inc class Acom....*|| 3 5% 7% Dec. 5|| 2% Jan. 21| 7% Oct. 19 
2,150 8,42 $3 preferred Scheie. oipaitl 24% 25%)| 3334 34% 38% Dec. 7], 1814 June 30] 38% Dec. 7 

Gorham Co— 

10,400 53,1 V t c agreement extended_*|| 18 19 23 24% 27% Dec. 28]| 163% May 21| 27% Dec. 28 
68,500 550,700/Grand National Films Inc--1 ore _— 3% Sale 37% Dec. 10|| 2 ox Jul 7 9 hs Sept. 8 

2,600 76,600! Grand Rapids Varnish Corp *|| 105 Sale || 1344 13% 13 ‘3 Dec. 3 10 Jay a 36.2. 1 
,600 92,100! Gray Tel Pay Station com_.16]| 213{ Sale || 183¢ Sale 21% Dec. 31]]} 17 Jul 32% Jan. 28 
250 ,880| Ge Atl & Pac Tea ist pref_100||/_____ _____|/----- ----- 129 Dec. 41/124 Feb. 10/130 Nov.10 

1,890 17,375) Non-voting common stock *||127 Sale 133s 7. 124 Dec. 1//110% Mar. 25/130% Jan. 2 

1,550 18,450|Great Northern Paper Co..25|| 27 Sale 38% Dec. 29]| 94% apr. 29\741 Nov. 19 

17,900 300 Greenfield Tap & 5 te com..*|| 8 7% Salo’ 10 Dec. 11/| 6% July 24/ 10% Feb. 7 
) srocery Stores —_ 
28,000 60,700) New common..--..----- ren 36 Sale 5% Dec. 12)| 4% June 8 5s . 13 

4,500 -100]|Guardian Investors common 1} 4 Dec. 5 Jan. 11 DS: 17 

25,500 437 ,400 Gulf Oil NE oo icc bernnin'oes 25|| 7314 Sale |j108 Sale 111% Dec. 21)| 72°" Jan. 2 ny Nov. 6 
»200 200) New common..-..-..--- 25||..--- -----|]----- ----- 9 Dec. 31]| 54 Dec. 22 Dec. 31 
25 & Gult Se Seates Util $6 pref eine *\|----- -----||----- ----- 93 Dec. il 81 Ape. 28 28 87 Nov. a 
ooee-- 50 erred._...-.-.--"|/_.-.- 2----||----5 -s--- woneen ------ an. 9 
100 1,575|Gypsum PLime & Alabastine.* peaetpakdae.t, 13% 14% 15 Dec. 4]| 91% Sept.22/ 15 Dec. 4 
7,100 152,800] Han (c L. Lamp Co.-...--- *|| 5% Sale 6% Sale 7. Dec, 3]| 51% Aug. 20] 8% Mar. 31 
700 ,600/ Haloid Co----------------- 5 Hated acipantea 2344 24 24% Dec. 18 23" Oct. 28] 255% Nov. 10 
tule 100 en thea Bridge Co com...*}{__... ..-__||----- ----- wo-2-- ------)] 11 Nov.25) 11° Nov. 25 
wy t+ 7% Jan. 6| 8% Feb. 27 
oaeeee= lep rcts pret....S8]/. 2... --- elmer eee tee nes ee ee a en ss a eD. 

7 1,725 Hartford Electric Light. -_.25| 67 6814|| 66 68 67% Dec. 31]| 66% Dec. 17| 72% Oct. 
10,300 5 ldertman Tob 10}| 1% Sale || 13 Sale 2 Dec. 14]) 1°" Apr. 30] 2% Jan. 31 
,80 197,300|}Harvard Brewing Co_-__..- 1l} 3% Sale 2% Sale 3 ec. 311 234 Oct. 28] 6% Mar. 

80 800] Hat Corp of Am cl B com...3!!___°_ _.__.||----- ----- 14% Dec. 15]/ 14°" Dec. 22] 14% Dec. 15 

3,700 65,700|tazeltine Corp..-.-.------- *l/ 10% Sale || 18 ‘Sale 18 Dec. li] 190% Jan. 2] 19° Nov.17 

8,100} 378,200) Hecla Mining Co...-.---- 25c|| 1154 Sale || 1634 Sale 19% Dec. 30]) 10% July 31] 19% Dec. 30 
,700 43 ,400| Helena Rubtnsteincommon.*|| 25; Sale 1% Sale 1% Dec. li] 1% July 16] 3 eb. 17 
100 100] Heller (W E) & Co common..2]/___._ -..__|l----- ----- 10% Dec. 31]| 19%{ Dec. 31; 10% Dec. 31 
250 250] 7% cum pret w w v sable Oe eat anwe 28 Dec. 31]| 273% Dec. 31] 28 Dec. 31 

1,450 10,450) Heyden Chemical Co----.- i may 41% 43 41% Dec. 3/| 39° Nov. 10) 55 Jan. 16 
400 4,100} Hires (Chas E) class Acom__*|| 22 Sale |/----- ----- 40% Dec. 30}' 911% Feb. 20] 40% Dec. 30 

29,900 ,300] Hollinger Consol G M_-_---- 5|| 13% Sale || 13 Sale 13% Dec. 9]] 13% Dec. 1] 17% Jan. 24 

2,400 11,700|Holophane Co Inc common.*}/_____ _.-_-||----- ----- 20% Dec. 31/| “61% June 4] 20 . 31 

800 »700] Holt (H) & Co class A_...--- . NebnteeSaee 9 11% 10% Dec. 11] 81% Dec. 29] 1214 Aug. 28 

outa Horder’s Inc_....-.----.-.-.- | | en) ne) ae eee 13% Aug. 26) 13% Aug. 26 
50 1,800|Hormel (Geo A) & Co com...*||_____ _--__||----- ----- 19 Dec. 23]| 14% May 14| 22% Jan. 17 
3,530 24,095|Horm & Hardart com__..._- ” se dnboaaptheacteden 39 Sale 40 Dec. 22)| 2954 Apr. 29] 40 ec. 22 
90 3,955| 7% preferred.......---- nla ee 106% Sale 107% Dec. 41/104% Nov. 6/1114 Aug. 7 
370 370| 5% preferred_.-..------ co SR ggioy: | jee hppa 110 Dec. 31//108% Dec. 16/110 . 31 
62,900}  600,900\Hua Bay Min & Smeit_____- *||"23% Sale || 3334 Sale 34% Dec. 15|| 99% Jan. 2| 3454 Dec. 15 
42,200 346,800|Humble Oil & Refining. ___- * Sa 71% Sale 80 Dec. 23] 57°" June 2] 80 ec. 23 

4,328 55,928)Huyler’s of Del com_-_-__...- 1 bf, Sale 1% 1% 1% Dec. 8 Sept. 2} 2% Feb. 6 
»150 37,400) 7% preferred stamped_.100}/__.__. _.__- 17 17% 17% Dec. 3]] 9% Aug. 10 4014 Feb. 4 
150 300] 7% pref unstamped_...100||_____ _-___ 17% 20% 17_ Dec. 15]| 131% June 4| 30. Apr. 8 

1,100 20,600|Hydro-Elec Secur com..-_..- 1 65 7 8 9 8% Dec. 30 Jan. 7) 9% Oct. 13 

22,000 328,700)Hy le Food Prod... ...... 5|| 25 Sale 5% Sale 5% Dec. 31 Jan. 2) 7% Jan. 14 
950 15,205|Hygrade Sylvania Corp--_--. icone cocastibance coese 51% Dec. 2]| 32° May 19] 5234 Nov. 10 

9,650 148,790] utinois P & L $6 pref_....-- *!| 374% Sale || 534 Sale 54% Dec. 2]| 36% Jan. 2] 60 Sept. 5 

1,050 20,250] 6% preferred__......... 100 Iahed Bae! Rade 57 Dec. 28]) 38% Jan. 6] 5934 Sept. 5 
100 725 Imperial Chem mtndustries— Fe oo ed etneanes 59 Dec. 10]} 523; Feb. 5] 59 Dec. 10 

——. em Industries— 
900 8,300] Am dep rcts ord reg_....£1||_____ ---_-_||----- ----- 11 Dec. 5]) gu Jan. 25) 11 Dee. 5 
37,200 »500 tmaperial Oi Oil oi (Canadas Bite */| 20% Sale 20%4 Sale 21% Dec. 4!) 19% Dec. 2] 24% ¥Feb. 5 
400 34,000] Registered_........__.._- 20% Sale || 19% 20% 20% Dec. 11]] 19% Dec. 29] 24% Feb. 7 
500 ,600 %... 0 ya 5|| 13% Sale 13 %6 14 14% Dec. 15)) 134% Apr. 29] 14% Mar. 5 
1,500 9,700\ tm panp Tob 06 Ge Bete & Iout..28 38 38%)| 43 44 44% Dec. 10]| 37 ar. 12) 4434 Dec. 10 
3,700 .900|Indiana Pipe Line________- 0}| 5% Sale 8% Sale 2 - lil 5% Jan. 9% Oct. 5 
50 3,180|Indiana Serv Corp 6% pfd 100 Perks, Bes set 7 Sake gar see 31% Dec. 10]] 19° Feb. 28] 46 Oct. 21 
60 1,490] 7% preferred.__........100]]__... ..-_ ]|----- o---- 35 Dec. 10]} 14 June 48 Oct. 20 
425 525 tnd‘polis P & i 655 Je pf ..1 108 seis Geni: Ureataee anes 2}102 Dec. 30]) 92% Jan. 23/102 . 30 

Indian Terr 1 lium O11 Co— 

1,700 13,300 Nee-vettng class A_...... “| 3 3 3% Sale 4 Dec. 30|| 25% Sept. 3} 6% Jan. 28 
,300 32,700) Class B stock...........- +) 3 3 4  S§sale 4 ec. lili 3° Aug. 19] 6% Jan. 28 
»150 27 ,050 saduateial Finance v t c...-1 1 1% Sale ec. 1% Dec. 14]| 13% Dec. 28] 3% Jan. 9 
»850 19,650] 7% preferred_..........100]]____. _.__ 18 Sale Dec. 12} 19 ec, 2 68 May 19} 21 t.30 

4,150 ,300/Insur Co of North Amer_..10|}| 76% Sale 74% Sale 5 Dec. 11 . 20} 84 + Feb. 13 

3,700 11,400|Internat Cigar Machinery -_. 2 33 26 27 26% Dec. 2/| 241% Dec. 22] 34. Jan. 27 

1,900 7,130|Internat Holding & Invest.*||_.._. _._-- 1 2 17] 2% Dec. 18]| 1% Sept.11] 3% Feb. 13 

55,200 187,770|tnt Hydro-Elec £3.50 pref__50 9% Sale 16% Sale 3] 36% Dec. 18]} 7 Apr. 11] 36% Dec. 18 
400 4 **A’? stock pur warrants... abe ee arY eanpE at 1 Dec, Dec, 21 Dec. 
450 8,275|Internat Metal Indus A___..*||/__._. .._--||----- ----- 16 Dec. 3 5% Feb. 27) 16% Nov. 19 

16,300 110,400|Internat Mining Corp ns it 18 12% Sale 14% Dec. 10]} 10 Aug. 1} 14 eb. 4 
.100 93 ,500 RE SEN AE ACG EEE 4 Sale 4% Dec. 10]} 3 July 31| 5% Feb. 13 

42,500 527,100|{nternat Petroleum com. .__* Sale || 344 Sale 35 Dec. 12)| 32% Dec. 8] 39% Apr. § 
200 4,900} Registered. .......ccc0.--"]]. 2-2. ene enlleocee conee 34% Dec. 16 33 Aug. 7] 38% Feb. 8 

21,800 119,900|Enternat Products com...___ * ner Sale 5 Sale 7’% Dec. 7 May 1] 7% Jan. 30 

PH ss Se 200] 6% preferred...........100)]..... ..---lleeee- ence onone onee--|| 64 Jan. 22/103 Nov.3 

1,900 12,600|Internat Safety Razor ci B.*'| 1% 1%!| 14 Sale 1 ii4\""i-” Dec. 291" 1% Dec. 12 % July 91 2% Jan. 16 


Ke footnotes see page 53; 











a 











JAN., 1937] 


NEW YORK CURB EXCHANGE 


—SSaLaaaoeeszszs===x=_=_===<====[[_[£_=[ =_ ===_=_{ ><>—<$[$—  [__—K—KL—V_L_L—_ i —]_[— _ oO  E io i ii i == 







































































AGGREGATE SALES ww xc P PRICES IN DECEMBER RANGE FOR YEAR 1936 
YORE rice - 
In 12 Mor ths URB EXCHAN . 
December | 1936 . C Gs hy Dec. 1 Dec. 31 Lowest Highest * Lowest Highest 
Shares | Shares ST Bid Ask| Bid Ask| Sale || Sale Prices Sale Prices 
5,400 30,400 Minn b.. class A...-- — 3 4 10% 11 16% Sale | 10% Dec. 2] 163% Dec. 31]} 4 Jan. 4] 163% Dec. 31 

,600 413 ,460 Saath: 2 Retiipeccmaleat 5] Sale 1% Sale 1% Sale 1% Dec. 4 Dec, 30 % Jan. 2 oi Feb. 4 

50 230) $7 prior preferred.......- ei]... J...-|]----- -----]----- ----- 94 Dec. 11] 96 Dec. 8 87 t.17| 96 Dec. 8 
5,420 42.620] New warrants............-|]-.--. o----|l--2-5 o74--|--2-> c---- % Dec. 24) _% Dec. 7 % Jan. 27 % Feb. 4 

,400 152,400|/International Vitamin..... es § Sati 6% Sale 6% Sale 6 Dec. 5| 7 Dec. 28]] 5 t.30] 9% Apr. 4 

400 46 OR0lanaeseeman See gS 3544 37 | 35. Sale| 35 Dec. 8123634 Dec. 3]| 27% Feb. 5| 37° Nov. 24 
1,420 21,970|interstate Power $7 pref.--.*|| 20% Sale || 22, Sale | 20}4 Sale | 19 Dec. 29) 2244 Dec. 1]/ 19° Dec. 29 33 i Mar. 3 

:700 48,100| Investors Royalty Co....... "PPR RIS % Sale ¥% % Dec. 7 54 Dec. 2 \% Sept. 11 May 

650 43,575|1ron Fireman Mfgcom vtc.10|| 2834 Sale || 27% Sale | 24 Sale | 2244 Dec. 16) 27% Dec. 1)| 2214 Dec. 16] 31% Feb. 10 
9,100 97,900] Irving Air Chute com_... --. 1115. ~Sale || 1836 Sale | 1634 Sale | 1434 Dec. 30) 19 Dec. 9j| 143% 30 3632 Mar. 9 

’ 00 77,400 Italian Superpower cl A....* 1 K% Sale K% Sale % Dec. 29 4% Dec. 1 5% Dec. 29 1% Feb. 17 
1,700 13,900] Warrante............----. 4 % % Kl “we | % Dec. 23) % Dec. 8 i% Dec. 23] % Feb. 13 
29,800 84,800 __.|| 14% Sale | 14% Sale | 13% Dec. 3] 1654 Dec. 12/| 133, Dec. 3] 17 Aug. 3 
4,400 Wolseumaes Mata = 854 Sale | 9% Sale | 89% Dec: i] 9% Dec: 31|| 1854 Nov.27| 9% Dee. 31 

Jersey Central Pow & Lt Co— 

450 Ce go ge =~ heteaien " Sa 7 Sale | 87 Dec. 31] 9144 Dec. 5]| 79% Jan. 6] 93% Aug. 4 

360 Zant on Geen  iaantedigemaporen 93 ~ 9433] 93% Sale | 92 Dec. 24| 94% Dec. 21] 76° Jan. 8| 9732 Aue. 4 

480 5,890] 7% preferred........... 100|| 88 Sale ||101% 103%) 97 9934] 9844 Dec. 29|103° Dec. 3]| 8§ May 4/105 Aug. 4 
5,900} 103,850] Jones & Laughiin com. ___100 30% Sale || 82% Sale | 98/4 Sale | 80 Dec. 7/100 Dec. 30]) 30° Jan. 10/100° Dec. 30 
o----- 200| Julian & Kokenge common.*||__._. ..._-_||----- -----|----- -----|------ ------]------ ------]|] 2834 Oct. 3 Oct. 5 

Kansas City Pub Serv— 

600 93,100} Commo: * % Sale % Sale % Dec. 24 % Dec. 3 Mar. 2} 1% Mar.18 
3.6001 $8,600] SPmamMaM UEC nannnnnn-nfll-n--- --777]] 4” Sale | 35¢  B%| 354 Dec: 11] 4% Dec. || 134 Sant’ 8] 49 Mar: to 

140 520 Kansas G & E 7% pref___-100||-_--- ---_-||----- -----]----- ----- 112% Dec. 11,114% Dec. 28 111% Jan. of 114% Dec. 28 
"5.600 16,500| Ren Rad Take & Lem et a sll 2227 ~2777||"24°~ Bale |'213Z Sale “|°2034 Dee. 2i] 2534 Dee. ial] 19 Suly “7| 2534 Dec. 14 

20 20|Kimberly-Clark 6% pref._100||___.- _----||--=--+ <-+--|--=--+ <---- 106 Dec. 20)106% Dec. 8//106 Wec. 20/106% Dec. 8 
8,200 54,500] Kingsbury Breweries com_..1||__1 1i{|| 2% Sale 2% Sale 2 Dec. 28) 2% Dec. 7/} 1% Jan. 6| 3% me. 

25 me ae pecterted exkes b....208 cocks eseeeet* eo" enero n--= oeses 92 Dec. 17| 92 Dec. 17 4 ies. if 26 aus. a 
=----- w-n-5 o-4--|----5 2----|--2-5-,-----=]--557------: ov. an. 

151,100] 426.600|qingston Products------_-<il|--277 1=1--|| 624 Sale | 624 Sale "624 Dec. “il” $34 Dec. 15|] “4 July’ 6] ‘824 Dec. 15 

,100 ,600| Kirby Petsureum_._____-__. 2% Sale 4 Sale 5is Sale 3% Dec. 3] 5% Dec. 24 2% Jan. 9] 5% Dec. 24 

,800 27,400! Kirkland Lake G M Ltd_____ 1 %, % %} 1 Sale 6 - 8| 1 Dec. 31 i May 12} 1 # £Dec. 31 

300 ,500 Klein (D Emil) Co common__* PLAT E eR 20% 21% 18% 20% 19% Dec. 16 20% Dec 15 18 Jan, 3 24 Mar. 12 

800 11,000| Kteinert (J B) Rubber_____ 10|| 75% 834|| 10% Sale | 10% 11 10 Dec. 22} 11344 Dec. 17|| 8°° Jan. 3 113 Apr. 4 
9,900 28,400| Knott Corp com._.. ..._... 1] 5% Sale || 1034 Sale | 134% 14%] 10% Dec. 2) 16% Dec. 12)| 33, Mar.11| 16% Dec. 12 

200 200] Kobacher Stores Inc com_..*!)/....~ ~.---})----- ----- 16 22% 20 Dec 3 21 Dec. 3 20 Dec. 31} 21 Dec. 3 

Koppers Company— 
1,000 4,375| 6% preferred ERT gp eae 0634 Sale |106 . 24|10734 Dec. 14]| 9634 Apr. 16|107% Dec. 14 

500 B00 cee ae te i132 es 1133 ~ia"| 12° “12%| 11% Dec: ~3| 12” Dee: 10] 19% May 1| 12% Mar. 24 
3,400| 105 600 renee Beenie eee Pf--10)| 11% Bale [1.5032 sale | 20 Sale’| 18°” Dec. 23/22034 Dec. || 12° Jam. 2|228° June 1 

170 250] Lackawan Ce eee ee -.--| 75 Dec. 18] 7744 Dec. 2)| 741% Jan. 29] 78 Mar. 3 
12,300, 255,000|Lake Shore Mines Ltd-~---"1|| 52-~ Salo- 0” Bale | 5714 Yale | 5644 Dec: 9] 60, Dec. 1 bi Jan. 17| 62% Nov. 17 

, , e ] e . ar. 

4 Se ed adel ee nen Be-sc- onae-|----~ - 2-0 9934 Dec. 4| 993¢ Dec. 4|| 79° Mar.20|100° Oct. 13 
o----- 500!Langendorf Un Bak ci A__..*||-.-.- -.---||----- -----|----- -----|--7--- ----2-[oocc re ooo a) Bee is) 8 yo 18 
------ 200 Class B e = iz Ne ee ng lett ° ° 

8,000 18.900inatesmat hacks os ge 2% Sale} 3% 4 254 Dec. 1| 4% Dec. 12]} 11% Nov.i13| 4% Dec. 12 
35001 16.0001 Betenege? en------- N o$y¢ Sale || 1774 Sale | 17% 18 | 17% Dec. 1| 21% Dec. 14l] 1157 July 21| 25° Jan. 4 
35,800} 511,900 Coal & Nav_-.---_-. el] “65 Sale 10% Sale | 10% Sale | 9 29| 10% Dec. 1|| 6% Jan. 2) 12% Oct. 24 
75.400] 693200 ane ee EE Nat nnn=— nn: ae % Sale | %, Sale | % Dec. 2 Li Dec. 10 Jan. 2| 2° Feb. 4 

900 2:710|Ceener Stores 644% pret..i00||108 111. {111 112 [111° 11134|110%s Dec. 9|11335 Dec. 4l1107%4 Jam. 30/11334 Dec. 4 
68,600 194,200/rion Ol! Refining... 7% Sale || 14% Sale ‘ 16% Sale | 13% Dec. 22! 17% Dec. 31|| 7% Jan. 2| 17% Dec. 31 
2,500 78,600IL%e Beethers com... 41|--... _...- 7% Sale, 6% 6%| 6% Dec. 30, 7% Dec. 1|| 3° Mar.17, 7% Nov. 13 
pis, BB 1,025] Loblaw Groceteri ee LEE Ce petaidwaleceense Sic] «sume tn nkabeniue oteiemiany Mam: 2ccr [arias 1 
Te kL ) | ACRE’ aman: tS Miami Mbceemnl umpires FB) ae | 
19,700 39,500/Locke Steel Chain Co....._5||----- _---- 14% Sale | 14. Sale | 1344 Dec. 11] 14% Dec. 1|| 1214 Nov. 23] 15% Nov. 28 
9,900] 253,900]|Cockheed Air Corp........-1|| 8% Sale || 10% Sale | 10 Sale | 934 Dec. 18} 11% Dec. 3]| 634 May 26| 11% Dec. 3 

900 372,900|Lome Star Gas._.......... el] 9% Sale || 12. Sale | 12. Sale | 10% Dec. 29) 124% Dec. 1|| 9% Jan. 2| 14% Mar. 4 

,200 454,700|Long Istand Light com_.___*|| 434 Sale 5% Sale 5% Sale 5 Dec. 21] 6% Dec. 14]| 3% Apr. 28) 7 [ 18 

600 11,739] 7% preferred_..______ eel| 76 Sale || 89% Sale |--.-- ----- 8934 Dec. 1} 913g Dec. 15]| 72% Jan. 13) 96 July 22 
1,525 17,375) 6 series B _.100|| 68%{ Sale || 7534 Sale | 77 Sale | 7532 Dec. 1) 8034 Dec. 12/| 64°" Jan. 14| 84 July 22 
3,800 39,500|Loudon Packing Co com____*||-..-. .---- 6% 6%] 6% Sale 5% Dec. 21} 6% Dec. 2]| 5% Oct. 31 ox Feb. 11 
76,500} 1,104,700|Loutsiana Land & Expl com_1|| 1034 Sale || 12% Sale | 14% Sale | 12% Dec. 2] 143g Dec. 31|| 9% Jan. 2) 15% May 6 

575 675|Louisiana Pr & Lt $6 pref__*||_.... _..--||----- -----|----- <---- 99 Dec. 2)101 Dec. 4|| 94° May 14/102 Sept. 15 
1,700 9,400|Lucky Tiger Combination_10||.-..- ..--- 1% 1% 1% Sale 1% Dec. 3) 1% Dec. 17 1% - 28) 2% Mar. 26 
1,600 52,300|Lynch Corp com____._..._- 3| 33% 35 45 Sale |r37%4 Sale | 3744 Dec. 29} 45 Dec. 1]| 345% Jan. 3] 55% Feb. 1 
3,100 3,100|Majestic R eR a 4% Sale | 4 Dec. 31| 434 Dec. 28]| 4% Dec. 31] 4% Dec. 28 
10,000 59,100 aeneabineeee wee -"§"~ Bale”'|"1034 Sale] 8% Sale’ 8 * Dec. 28] 1094 Dec. il] 4 Apr. 29] 11% Nov. 18 

540 540] $5 conv preferred_______- Rn ie ie eet inaeon ae ewe 82 Sale 7434 Dec. 17 87 Dec. 29 74% Dec. 17 Dec. 

160 4,315] 6%% prefww___.__.... EN Ss ae to sine | ee nine? Bde Sees 103 Dec. 2/108 Dec. 12)) 42% Apr. 30/109 Nov. 18 

500 3,700] Mapes Cons Mfg Go_________ ee ee 24% Sale { 204% 234| 2114 Dec. 21) 24% Dec. 7|| 19% Aug. 7| 27% Feb. 4 

Marconi Internat Merine— 

100 2,600] c icati dep 8% «9 9% 9 9 Dec. 18} 9 Dec. 18]} 7% July 6] 9% Jan. 24 
10.500] Ag. g0a)Maraay otto sataaceens] yg aie || Hoe abo | Heo" Sale [RM Bee: 17] 154 Bes: 3] 12” Zane 38) 2314 sae. 24 
oy ’ Mari ale ale ec 4, ‘ pr. ec. 

200] «23600 Masentes tp eral com-- 5] 856 Sale |) 10% oe” | 6534 Sale | 52° Dec. 2| 6444 Dec. 16|| 44 Oct. 15| 6454 Dec. 16 
5,800 54,700|Mass Util Associates v t c__.1||--_-_-_ ____- 3 3%| 3% Sale 3. Dec. 3| 33% Dec. 7ii 1% Jan. 3) 4 Feb. 7 
20,200 ,500|Massey Harris Co common..*|| 6% Sale 7 Sale 8% Sale 6% Dec. 19} 8% Dec. 31]/} 4° Aug. 14} 8% Dec. 31 
2,800 13,900| Master Electric Co__.._____- i|_-... ... -|| 18% Sale | 18% 18%] 18 Dec. 21] 193 Dec. 12]] 14% Oct. 5] 21° Nov. 23 
3,600 14,850| Mayflower Associates Inc_..*|| 5734 58}4|| 7044 Sale |----- ----- 70 Dec. 2) 7444 Dec. 5|| 50° June 5) 74% Dec. 

May Hosiery Milis— 

100 850 $4 preferred w w__._____._ , SE aa See 55 Dec. 23} 55 Dec. 23 42 Feb. 3 55 Dec. 23 
4,700 141,300|McCo --*| 8% & 13% Bale | 103% 1134] 1034 Dec. 28] 13% Dec. 1|]| 8% Jan. 2] 13% Apr. 6 
13'600| 26800 McWillismre Dredging cn7-||__°°* Sl |! 3656 Sale | 33!¢ Sale| 3014 Dec. 22| 3654 Dec. 1|| 301¢ Dec. 22| 4354 Sept. 8 

410 23,810| Mead Johnson & Cocom....*|| 87. Sale ||121% 123%4|118  1214%|11934 Dec. 23)121%4 Dec. 3]| 79% Feb. 4/125 Nov.19 
13,700 145,200] Memphis Nat Gascom _.....5|| 514 Sale 5% Sale 6% Sale 5% Dec. 2} 7% Dec. 14 hy Aug. 21) 83% Apr. 2 
a 75|Memphis P & L $7 pref_-----*||_-_.- _...-||----- -----|----- -----]--=---,<---=-]-<2+>-,<----;|] 76. Apr. 11] 8244 Mar. 19 
1,900 30,500] Mercantile Stores Co_____.- +|"301% ~243Z|| 46 Sale | 42 ~ Sale | 4054 Dec. 23] 4634 Dec. 1]| 20% Jan. 23] 4714 Nov. 30 

50 1,395] 7% preferred._.-...... ee el awe pceed 105. Dec. 4/105 Dec. 4/| 89% Feb. 1/105 Sept.19 
6,400 69,400|/Merchants & Mfrs class A_.-1|/_.... ....- 6% Sale 6% 6%| 6% Dec H 74% Dec. 5)| 5% Apr. 27| 8% Jan. 
soo] 211 ttlabentedntccargeca= | pig wale | aN Bale | 7 waa | 58 Bes 8) 988 Bes Ul 24,, May Aa) 0836 Bee 

, 211 ,400|Merrite Ch atin Sal 4% Sale ale g Dec ec. an. pr. 
27650 i6ganl Quake jaell 46° Bale || 45° Sale | 5435 Sale | 45. Dec. 1] 65. Dec. 1il] 40° Jan. 2| 65° Dec. 11 

800 800] Common stock pur warr’ts_'|_____ _____ eRe st te a % Dec. 1} 1% Dec. 22 % Dec. 1] 1% Dec. 22 
Ti'000] —7:8Rb|Meeabt tron. ------------ Ill----- ----- 5 Sale | 15 Sale | 459 Doc. 7a] 75a Doc. Fl a3 Nas. ial 712 Dec. 7 

’ , ER EE es 45 5 y ec. y Ov. 4 
began 10 Bart preferted.>-<0n-a-* nepop Snowe O28, Ff OM rn ors al. cecocercls ace ae, a Ge 1B 

etropolitan Edison Co— 
nb on 627 Te Md ide ckéches pbeboledeedip ec cdeied sucitite: oamenee, eer i, 27 
5.600 22,700 To ag ges semen: ae oe ii “2 33{ Sale | 174 Dec. 4| 3% Dec. 31 oy Aug. 12} 4% Mar. 
71,300 379,000|Michigan Bumper Corp. ...- 1 ey: 3. Sale 3 Sale 2% Dec. 3} 3% Dec. 12 2h Aug. 27 rts, Dec. 12 
8,700 20,800] Michiaan Gas & On Corp 1|| 2% Sale 2% Sale| 3 Sale | 2% Dec. 2} 3% Dec. 16]/} 1% Jan. 7| 4% Mar. 28 
10/500] 1247200) Mich Steet Tube Prod....2.8¢)---27 aca-l] 17, Bale | 1256 guio’| “13g Dee. -4| 1% Dec. 91 143f Bepe. 3 th Pop. 6 
, »tVU | Michigan Sugar com....... s ale e e . le 
200 ‘el tae ioll 52 Bale || Oi¢ Sale | 73g Sale | 634 Dec. 1| 83 Dec. 8|| 5°° Nov. 2| 834 Dec. 8 
Middle Sturea Petroleum— 
18,700 140,900] Class A Rh cons . 5% Sale| 6 Sale | 5% Dec. 2| 65 Dec. 12/] 2% July 7| 6% Dec. 12 
35:700| 179/600| Glass B vat trust cefecccawe|] 5 Sail ise Sale | 1% Sale | 13¢ Dec. 1| 24 Dec. 15 Jan. 3| 2% Feb. 1 
Midiand Oil Carp— 
1,025 5,625 eieane ret wine ° 9 10% 9 10 9 10 8% Dec. 18} 95% Dec. 5 8% Oct. 26) 13 Feb. 5& 
Midiand Steel P uct— 
1,000 38,100] $2 aon-cu shares_._.° Sal 23% 24 | 22% 24 | 23 Dec. 2] 23% Dec. 15]} 19 Jan. 8| 28% Apr. 1 
cH) oh tates cinco -aneL SSH hg Be | "hag 7984 “dae Bee Bal "has Bos: Hl SR BE.) 72 Baw 18 

, ,300|Mid-West Abrasive Co__..50@c||_.... ..._- Y ec . . . 
4:700] 17:400| wining oe of Coe... a. 336 83° | 35% sale] 234 Dec. 2] 334 Dec. 28|] 15¢ May 4| 354 Dec. 28 
3,800 25,550] Minnesota Min & Mfg Co.._.*|| 22% Sale || 4044 Sale | 41 424%] 40% Dec. 1) 4334 Dec. 16]| 22 Jan. 2] 43% Dec. 16 
onse-- 40 Minnesota P & L.7% pret_i00 ew Leite = eSbWelevcce ocbcdles bk dibeoarslegdude secede ane tan Gn Wet. Ue 

100 1,585|Mise River Power pref_...100]|/_.... _.___j]_____ _____)----- ----- 114% Dec. 16/116 Dec. 3)/109 an. 4/116 Nov.19 

400 14,100|Mock Judson Voehringer2.50j/_.... ...._ 13% Sale | 13% Sale | 13 Dec. 29) 14% Dec. 17)| 13 . 29] 15% Sept. 9 
4,125 29,175|Mohawk & Hud Pow tat pref.*|| 81 Sale ||107%4 Sale |102 Sale |101 Dec. 30109 Dec. 1]| 81 Jam. 2/109 Dec. 1 

850 25,995] 2nd oreferred._.......... _ eR eel 99 Sale |114% Sale | 99 Dec. 1/118 Dec. 19]] 41% Jan. 3/118 Dec. 19 

104,400 400,100|Molybdenum Corp......... ij} 11% Sale 7% Sale 9% Sale 7% Dec. 1] 11% Dec. 14|| 6% July 31] 13 Feb. 10 

,800 14, lonroe Loan Society cl A__*|/_.... ..... su 6 8 3% Sale 3% Dec. 24] 3% Dec. 28|| 3% July 13) 25 May 19 
1,100 4,400|Montane Dakota Utilities._10||-.... _..._|]...._ ---_- 17. 18%|.15 Dec. 22| 20% Dec. 28]| 144% Aug. 24| 20% Dec. 28 
1,490 13,14 taomery Ward & A..%}142 Sale jj-.... ----- 153% Sale |148 Dec. 29|156% Dec. 3)|142 Jan. 2/160 Nov 
3,000 : Montreal Lt Ht & Pow com..*||_._.. ____. 33% Sale | 34 Sale | 3234 Dec. 29) 34% Dec. 19 30 May 27] 35% Oct. 1 

650 5,395| Moody's Investors Part pref_*|| 3834 Sale || 40% Sale | 38 Sale | 3534 Dec. 29) 42 Dec. 9]| 34 Aug. 20) 49 Oct. 

150 2,325|Moore p Led....... a SY 27%\| 44 474%! 44% 45 43 Dec. 22} 43 Dec. ae 28 Jan. 4|/45 Nov. 9 

sii aad 4 YC isgeweeere " )  gabbcly ||, Qebeleg) | gent cee pperertre, ~ ae OR! Oe 
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AGGREGATE SALES PRICES IN DECEMBER RANGE FOR YEAR 1936 
NEW YORE Price 
In 12 Months URB EXCHANGE Jan. 2 : 
December 1936 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par|| Bid Ask}\| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices le 
18,000 63,300|Moore (Tom) Distillery Co_.1}}_.... .-.-- 7 ale 6% Sale 6% Dec. 28} 7% Dec. 14/| 7% Oct. 30] 10% May 20 
41,800 i eeu. eaten bets aedadtcnenes acane *%, Dec. 7 Dec. 12 % Dec. 7 Dec. 12 
1:700 4'700|Mege Bank of Got Am Shs-.--||-.-~- -~~~-||-- ee ies cise aoeos 4% Dec. 7| 4% Dec. 15|| 334 Jan. 2| 63% Aug. 1 
,500 166,110|mMountain Producers Corp.t0|| 5% Sale 6% Sale 6% Sale 55% Dec. 23] 634 Dec. 2]] 5 Jan. 9] 8% Feb. 4 
140 eee Oe Se Oe WU Ok, Eda otheeanu ceanufeacce eocee Dec. 22/158 Dec. 11)/138 Apr. 11/158 Dec. 11 
16,200 217,600|Mueller Brass Co common..1|| 28 Sale ||] 4134 Sale | 43% Sale | 4134 Dec. 2] 437% Dec. 10]| 23% Apr. 30] 46 Oct. 9 
600 12,800] Nachman Springfilled Corp_*}/_.... ...-. 1 23 18% 20 19% Dec. 29] 22 Dec. 14]} 11% Jan. 6] 25 or 
5,800 35,800|Nat Automative Fibres A...*]/..... ..-.. 38% Sale | 34. Sale | 31% Dec. 29] 38% Dec. 3]| 31% Dec. 29] 47 Mar. 16 
100 9.600] National Baking Co com.-.-.1]/_.... .... 6% 7%1 7% 8 7% Dec. 21] 7% Dec. 21 1% Feb. 1] 8% Sept.18 
,000} 1,191,900|\Net Bellas Hess com--.-...... 1 Sale 3% Sale 2% Sale 23% Dec. 24) 3% Dec. 1 1% Jan 2 3% Nov. 13 
1,400 19,000|Nat’l Bond & Share Corp-_..* 43 Sale || 504% Sale | 51% Sale | 50 Dec. 18) 5134 Dec. 17]| 42% May 7] 5534 Nov. 25 
wiih 700|National Candy com....... | SRS hese VESTER SS REPRE Moreere! eerie nae 13. Jan. 8] 14% May 19 
4,000 11,600|Nat Container Corp-.--.-..-- | SR 13% Sale | 13 Sale | 12 Dec. 28 13 % Dec. 1]} 12 Dec. 28) 14% Nov. 23 
29,000 181,500) National Fuel Gas --.-.--.-. *1/ 19% Sale 18% Sale | 1734 Sale | 17% Dec. 24) 18% Dec. 1)]] 17% Dec. 24] 23 Jan. 15 
3,700 41,500|National Gypsum class A...5j}/..... ..... 58 Sale | 66 Sale [756% Dec. 3) 66 # £Dec. 30]] 45% Tune 23] 66 Dec. 30 
26,600 188,100] National Investors com.--_-_-. 1 2 Sale 3% Sale 3% Sale 2% Dec. 9} 3% Dec. 5 1% Sept.16) 4% Feb. 1 
400 1,875) $5.50 = ie eaahuantcswini advance *1) 85 87 100 102 95 109 |100 Dec. 15)111% Dec. 5]| 60 May 28/111% Dec. 5 
28,600 171,500} Warrante_......-.---..-.-- wi, 1 Sale % Sale 3% Dec. 21} 1% Dec. 1 \% Aug. 26} 1% Mar. 7 
4,100 88,000] National eal Latias Oho anun 38 1% Sale 1% Sale 1% Sale 1% Dec. 31} 1% Dec. 17 iM Jan. 2) 2% Jan. 30 
7,500 15,700|}Nat Manufacture & Stores..*|| 2 4 5% Sale 834 Sale 54% Dec. 1] 9% Dec. 4 Jan. 3) 9% Dec. 4 
1,000 8,300 ane OS Fesees....---8 iindee aaciwal 35% Sale | 334% 34%] 33 Dec. 17| 3534 Dec. 1 28% July 27) 36% Nov. 23 
at Power & Light— 
2,850 42,950] $6 preferred _.___-. ------"1/2778 Sale || 86 Sale | 88% Sale |z7845% Dec. 24] 8814 Dec. 31)| 74% May 13] 92 Sept.30 
500 4,300 National Refining common as REARS REI, GRR SE SRM ec ee Dec. 5| 9% Dec. 7i| 5% Jan. 3] 9% Dec. 7 
88,500 341,500] Nat Rubber Mach com-...-- || 6% Sale 8% Sale | 12% Sale 8% Dec. 1] 13% Dec. 15]] 3% June 18} 13% Dec. 15 
96,100 261,960] National Service Co-.- 1 yy a, a, M4 \% 54, % Dec. 2 \% Dec. 11 Jan. 10 Feb. 13 
10,200 20,600] Comv partic preferred....*||/_.... .-.--|/-_-_. _____]_---__ -__ 1% Dec. 7] 6% Dec. 11 eo Jan. 8) 6% Dec. ll 
8 5,400] National Steel Car Ltd__--- ,, eas 51 Sale | 52% 55 50 Dec. 8 59 Dec. 11 1237 May 27| 59 Dec. 11 
9,400 92,500) National Sugar Refg--.-.--- *!| 23% Sale || 2634 Sale | 27% Sale | 25 Dec. 8] 27% Dec. 31]] 23 Jan. 10 tts Aug. 28 
745 1,145|National Tea Co 5% % pref_10}/_.... _..--}/-____ __-__]_____ ___-- 9% Dec. 7| 10% Dec. 18]} 7% Aug. 1| 103% Dec. 18 
6,200 70,500) National Transit-- _.--- 12.50} 10% Sale 10% 1034] 10% Sale | 10 Dec. 8} 11% Dec. 15]/} 9% June 5] 15% Feb. 11 
28,300 121,400| National Union Radio com.. 1 a aca ig acm 1% Sale 1% Sale 1 Dec. 5| 1% Dec. 4 % July 10} 2 Feb. ll 
»100 15,000|Nebel (Oscar) Co com......*)}/..... --2-2!]-- Le} e el Lee 1% Dec. 7] 1% Dec. 29 Jan. 8| 3% Jan. 25 
20 520|Nebraska Power 7% m pret i00 ROS SSE ae, peeps s 113. Dec. 11/113 Dec. 11}}111% Mar. 17/113% Aug. 12 
8,850 44,150|Nehi Corp com..........-- 3% 4%i| 27 Sale | 3734 Sale | 27 Dec. 1) 41 Dec. 28!) 4% Jan. 11] 41 Dec. 28 
250 1,950] Neisner Bros 7% conv pref ido PERERA Te ee See a neeter 110 Dec. 10) 14 Dec. 9//107% Sept.28)115 Apr. 2 
1,700 35,200] Nelson eee seep =—+=- 14} Sale 146 15 13% 13%) 13. Dec. 29} 14% Dec. 3]} 12% July 14/19 Feb. 4 
3,300 32,300|Neptune Meter class A_.-...*|/..... ..... 17% Sale | 1634 Sale { 15% Dec. 29} 18 Dec. 1]] 9 ay 29] 18% Nov. 28 
5,500 16,600|Nestie Le Mur Co class A...*|| 2 2% 1% Sale to gees 1% Dec. 30} 2% Dec. 2 1% Oct. 27} 4% Feb. 19 
500 2,010|Nevada Calif Elec com...100]/ 11 Sale {j/-..-. ____- 18 Sale | 14 Dec. 8} 18 Dec. 31]} 11°° Jan. 2] 24% July 20 
100 1,275] 7% preferred__._-...--- _. SR es Bees ieee 89 Dec. 15) 92% Dec. 2|| 74 Mar.13] 96% Nov. 20 
4,700 64,500|New Bradford Oill__..-..--- 511 3 3%ll 4% Sale 4% 4%) 4% Dec. 3] 4% Dec. 24|/| 2% Jan. 7| 45% Nov. 30 
160 615|New Engl Tel & Tel Co... 100 selectins dig aes NAM es nls ape b'ac tu cll S'S wo eo. en gaits 131 Dec. 9/136 Dec. 15/123 Apr. 11 iia Nov. 17 
5, 46,400|New Haven Clock Co com... 9 Sale 2234 Sale | 22 23 21 Dec. 5) 23% Dec. 24 6% Apr. 29] 23% Dec. 24 
12,400 100,950|New Jersey Zinc. -.--.--.- 35 70% Sale Jj, 80 Sale | 82. Sale | 76% Dec. 7} 86% Dec. 11|] 69% Jan. 3] 92% Mar. 21 
28, 219,300|New Mexico & Ariz Land...1|| 1 1%|| 2% 3 4% Sale | 2% Dec. 2| 5 Dec. 23/] 18% Jan. 9] 65 Feb. 10 
12,925 113,125|Newmont Mining Corp....10/} 76 Sale ||107 Sale |133 Sale |106%4 Dec. 9/135 Dec. 30] 744% Jan. 7/135 Dec. 30 
+300 8,100|New Process Co common....*|| 25% Sale || 26 2634] 254% 27%] 24% Dec. 29) 28% Dec. 7|] 23°° Aug. 8| 28% Dec. 7 
1,300 32,200|N Y Auction Co common...* 2 3 5% 5%] 5% 534] 5% Dec. 8} 6% Dec. 17 2% Feb. 26| 7% Oct. 22 
3,300 19,2501 ¥ « Hond Rosario M....10|| 37. Sale |} 28 2934| 30% Sale 7 Dec. 12} 30% Dec. 31]] 92°" Aug. 2] 38 Jan. 10 
500 10,100iN ¥ Merchandise Co com...*|| 3634 37}4|| 4434 Sale | 44 45 44% Dec. 1) 46 Dec. 1] 36 Jan. 13] 52 Feb. 20 
190 1,830/N Y¥ Pr & Lt $6 pref_....... i ye | eee ee 103. Dec. 4/106 Dec. 29| 96% Jan. 3/106 Dec. 29 
30 1,720] 7 WE ckscécocce SEE. EE Dewan cacnalocese woses 112% Dec. 8/113 Dec. 17/105 Jan. 2/113 Oct. 5 
N Y¥ Shipbuilding Co 
3,600 24,000 ers sh i 8% 9 83% 9%] 8% 10 814 Dec. 28] 103% Dec. 4]| 6% May 27 11% Jan. 10 
2,550 24,950|N ¥ Steam Corp com-_.--..-. 1 15 16 20% Sale | 17% 18%! 17% Dec. 28] 21 Dec. 3]| 14% Apr. 24] 21 Dec. 3 
1,325 16,990IN ¥ Telen 64% pret... 119% 120 116% Sale {115 Sale ,114% Dec. 18/119% Dec. 11 oc Nov. 13,125 July 18 
600 15,200|New York Transit__-.....-.- 5 4 4% 4% 54%| 4% 5%] 43% Dec. 17} 5% Dec. 10 4 San. 7| 6% Feb. 18 
550 5,850IN Y Water Serv 6% pref..100|| 65 68 53 Sale | 48 Sale 5 Dec. 29 Dec. 1 9) 75% Feb. 19 
154,000) 1,355,608|/Niagara Hud Pow com....15|]| 9 Sale || 16 Sale | 1634 Sale | 15% Dec. 11| 17% Dec. 24 3, ; Dee: 30] 17% Aug. 5 
45,500] "219;400] Class A option warrants... Sale % Sale| % Sale| % Dec. 1|  % Dec. 1 Sept. 4| | 54 Feb. 10 
3,100 35,900] Class B option warrants.--|| 134 Sale 2% Sale 2% 2 2 Dec. 29} 2% Dec. 1 May 23} 3% Aug. 6 
21,300 265,300] Niagara Share Corp class B 5|| 714 Sale || 14. Sale | 14% Sale | 12% Dec. 29} 14% Dec. 1 4 Jan. 2] 155 Aug. 5 
5,600 81,325|Niles-Bement-Pond com...-*|| 3214 34%|| 51% Sale | 45 4814] 43° Decl 9] 51% Dec. 1]| 28% Apr. 30] 52% Nov. 24 
8,200 172,300) Nipissing — Se ae a acon 2 Sale 2% Sale 2% Sale 2% Dec. 5| 2% Dec. 2 24% July 9) 3% Jan. 27 
25,400 227,900] Noma Elec Corp com. .---....- 1; 4 4%|| 934 Sale | 11_ Sale 9%4 Dec. 1| 11% Dec. 15]} 3% Jan. 10] 11% Dec. 
21,700 425,100|Nor Amer Lt & Pow com....1]| 3% Sale 3% Sale 3% Sale 3% Dec. 2} 4% Dec. 14/| 31% Feb. 19} 5% Feb. 17 
600 157,900] $6 preferred_.....-..----- *!| 393% Sale || 55 Sale | 65% Sale | 544% Dec. 8] 664% Dec. 29]/ 36% Apr. 28 66 4 Dec. 29 
2,100 2,300|North Amer Rayon cl A..-.*//___- _____ 393% Sale | 3644 Sale | 35% Dec. 28) 40% Dec. 1}] 351% Dec. 28] 40% Dec. 1 
600 700] Class Bcommon....-.---- a aaeamereds 3914 Sale | 3454 3614] 3654 Dec. 16] 3914 Dec. 1]] 365¢ Dec. 16| 3914 Dec. 1 
300 Prior preferred __...---.-- REE RE 49% 49%] 48% 50 15, Dec. 23} 49 Dec. 16)] 4814 Dec. 23) 49% Nov. 30 
800 66,300|Nor Amer Util Sec com_.--- | 3 4u%\| 4 4%) 3% 44] 3% Dec. 24) 4 Dec. 5/) 3% Jan. 16] 6% Jan 31 
2,300 33,300|North Cent Texas Oll_...-- Si} 3 3% 5% Sale 54% 6 5% Dec. 29} 6% Dec. 12|/|} 3% Jan. 6] 8% Jan. 31 
159,700 416,300INorth European Oil com__--1 Sale \% Sale 4% Sale lg Dec. 1 % Dec. 3 May 2 % Jan. 
30 205|North Pennsylvania RR...50);__.._ _.__.)/----- ---_-}----- ----- 104 Dec. 3/104 Dec. 3). 98% Jan. 25 10434 Nov. 17 
620 2,110/Norind Pub Ser 6% pref..10@]|____- _____|j----- __-__Ju_ LL 87% Dec. 3] 97 Dec. 15]| 71° Apr. 15 Dec. 
140 1,345 7% preferred ____..-.--- A ieee _.  “S aes 924% Dec. 1/1014 Dec. 16]} 77% Apr. 27 101% Dec. 16 
100 3,125|Northern N Y Util 7% pfd_ = 103 Sale |}107 109 {105% 108 {106 Dec. 14/107 Dec. 5/|/103°° Jan. 2/110 Oct. 7 
1,100 Northeen Pipe Line.-..... 6 7 9 9 8 8 8 Dec. 19} 9% Dec. 5/| 4% Tune 19] 9% Dec. 5 
25,000 253.300 Nor States Power com Axcive 2244 Sale |} 37% Sale | 37% Sale | 34. Dec. 29} 39 Dec. 12]] 21% Jan. 6) 39 Dec. 12 
1,900 61,700] Northwest Engineering -- .__ 16% Sale || 28 29 | 27 28%] 26 Dec. 28] 28% Dec. 4/] 153% Jan. 6| 30% Sept. 5 
4,600] 89,600|Novadel Agene Corp........ *|| 3554 3634|| 3834 Sale | 35 Sale | 3314 Dec. 29] 3914 Dec. 1|| 331¢ Dec. 29] 48 Feb. 24 
1,750 15,375] Onio Brass class B___...-.-.- » PRS 45% Sale | 45 Sale | 44 Dec. 1] 46 Dec. 1]] 26% May 6] 47% Nov. 2 
850 6 O78 Ohio iauen $6 preferred. eer ea ee 10834 Sale |10734 Sale [107% Dec. 28/109 Dec. 4//101% Jan. 4/109 Sept. 24 
2,600 Uhio Oil 6% pref -.....-- 20436 Gale.t....-..-.-- 10934 Sale |108% Dec. 3/10934 Dec. 31/|104% Jan. 2|110% July 28 
510 Ohio Power 6% preferred. 100 ee er I I Ta a | ieee 111% Dec. 1)112% Dec. 19]/110 Feb. 11/114% July 14 
20 '430|Ohio Pub Serv 7% et pret 160 te eaiditaths Ghubdloaceas waded 108 Dec. 9/1084 Dec. 29]/101% Jan. 18/1 Sept. 22 
1,300 4,830] Ollstocks Ltd common. ...-- 13% 14 15% 15%] 12% 14 | 12 Dec. 25) 17% Dec. 14|| 12°” Dec. 24] 17% Dec. 14 
16,800 65,100/Oktahoma Nat em eg pap qgee oy. 104% Sale | 13% Sale | 934 Dec. 10] 13% Dec. 24|] 93, Nov. 14% Aug. 
4,450 22, $3 preferred_.......-.--- ese eck 27% Sale | 32% Sale | 2614 Dec. 11] 32% Dec. 31|] 2614 June 26| 3334 Aug. 10 
19,800 131,925 oedetpme Distillers......... ” epaapeiianeiete 6% Sale 5% Sale 5% Dec. 30} 6% Dec. 1)| 5% Dec. 9 May 16 
3,900 27,710] Overseas Securities Co----.. “1 5% 6 9% Sale| 8% 9 8% Dec. 22} 9% Dec. 1|| 5% June 26| 9% Dec. 1 
7,200 133 ,700| Pacific G & E 6% ist pref.-25|| 2914 Sale || 3154 Sale | 31% Sale | 3054 Dec. 21] 31% Dec. 4|] 29% Jan. 3] 32% Oct. 9 
1,300 2,250] 544% ist preferred_____. 25|| 27 Sale RE Bi 2814 Dec. 24| 2854 Dec. 2/| 26% Jan. 6| 29% July 28 
600 9,890] Pacific Ltg Corp $6 pref__ *|/10634 Sale ||10514 Sale |106 Sale |105%4 Dec. 1]108 Dec. 22/|/104% Jan. 15)108 Sept.16 
360 Pacific P & L7% pref_...- irae apie aphid a 85% Sale | 84° Dec. 15} 91 ~—Dec. 12/| 77 ay 92% Aug. 13 
6,200 40,700)Pacific Public Service... ... Oe ae tee 8% Sale | 8% Sale | 7% Dec. 12} 8% Dec. 28|| 55% May 13] 8% Dec. 28 
200 Ist preferred__.......-..- _ Shp cet 241% Sale | 23 2344| 2334 Dec. 28} 2444 Dec. 1]| 20 Apr. 30] 25% Nov. 12 
9,150 41, '100 Pacific Tin special stock....° 47% Sale 45% Sale | 44 Sale | 43 Dec. 21] 45% Dec. 15]| 321% June 25] 51% Jan. 20 
“<---> ne, lee awe secvdlenouna sackesiinause'eeoucel 85 Apr. 22 10614 Nov. 13 
6,900 134,100]}Pan Amer Airways eet 48% Sale || 60 Sale | 61 Sale | 57% Dec. 21) 61% Dec. 12]| 45% Jan. 7 % Mar. § 
437,700] 2,913/200|Pantepec Oil of Venezuela. .1 3% Sale 8 Sale | 9% Sale| 7 Dec. 2] 10% Dec. 31|} 3% Jan. 7] 10% Dec. 31 
025 14, Paramount Motors Corp....1|]| 5 5 5% 6 4% 6 4% Dec. 30} 6% Dec. 2/1 4 May 12] 7% Mar. 4 
re ee ee ee ee 28 Dec. 4} 28 Dec. 4)/ 20 Aor. 24] 2914 Nov. 2 
2'070 Patchogue Plymouth Mills_.*||_____ _____ 61% Sale | 55 Sale | 55 Dec. 31) 64 Dec. 5|| 35 Feb. 17] 67 Nov.18 
50 5,700] Pender > Grocery cl A....*|| 35 37 37 40 36 40 39 Dec. 18) 39 Dec. 18]| 26% Aug. 29) 40% Nov. 18 
1,200 DOE QUE cncececterenccece | 4 6 6% 7%) 5% _7%| 6 Dec. 24) 73% Dec. 15]| 4° tune 23] 7% Dec. 15 
1,650 700/ Peninsula Telep Cocom._..*]| 18° Sale || 27% 27%4| 29! Sale | 2744 Dec. 2/z31 Dec. 14|| 17% Mar. 5|z31 ‘Dec. 14 
50 7% preferred_.__-.--..- ~ Soa hal eit. eee eat 110. Dec. 17/110 Dec. 17}/110°° Jan. 22/112 Mar. 6 
1,400 5,375]Penn Mex Fuel common... _- 1] 7 Been. O66 GOEL cece aoncn O44 Dec. 29} 7% Dec. 7]} 5% July 8| 8% Jan. 4 
113,500] 1,581,900 Pennroad Corpcom vtc.. _.. ul 3% Sale 5 = Sale 4% Sale 4% Dec. 28) 5% Dec. 10]/} 3% Jan. 2) 5% Feb. 24 
w---55 es  eaetacdee eoowalonb ane Givamaitumude bavein 68% June 23) 77 Sept.19 
25 275) $2.80 preferred__......._- " SERIE: tie hat ear pI ee 41% Dec. 17} 4134 Dec. 17]| 4134 Dec. 17) 44% Oct. 14 
1,200 23,100) @a Gas & Elec class A... * 17% 18 16% 17 |rl15% Sale | 15% Dec. 28) 16%4 Dec. 2]| 155, Dec. 28] 22% Apr. 15 
250 2 "217 Pa Pow & Lt $6 pref___...._ .. ets 06 Sale {110 Sale |106 Dec. 1/110 Dec. 11}}103 Jan. 18/111 Oct. 13 
850 $7 preferred_______......- _ eaeeteaapenere’. 110%% Sale }|111 Sale |109% Dec. 16)11144 Dec. 12]]106% Jan. 3/111% Sept 12 
950 4,975 Pennsylvania Salt Mf¢____-_! Spas s 32: SG ED too cee wowen 159 Dec. 24)169%4 Dec. 1]]/114% Jan. 24/179 Nov.18 
------ poeneoeeate Ragas Co...-28 is cis Minos ae bddue cacmaineosne abtanainnccnelonnn Jan Ce ce oe. See, oe 
weerne 100\Penn Traffic Co... a oc a a I eS et ae ee i ee 2 oe) ae 
1,100 20,300] Pa Water & Power__..._._.. ° 87 87%|| 89 92 | 92 Sale | 87 Dec. 23} 92 Dec. 31|| 47 Jan. 6] 99% Aug. 11 
,600 39.035] Pepperell Mf¢ Co......... SE cc enuwe 148% Sale |140% Sale |131% Dec. 22/149% Dec. 1]] 55 May 21/149% Nov. 17 
450 6,100/Perfect Circle com......... *1| 40 # Sale 37 DMD Nvcuas uowaad 33% Dec. 23) 37% Dec. 7]| 314% Apr 41 Jan. 22 
1,500 39,100] Philadelphia Co com -.___- *i| 134% Sale || 14% Sale | 14 16 14% Dec. 1] 16% Dec. 15]} 12 Apr. 30} 18 Jan. 9 
ceence SO5/Phita Rise $5 div proferred...*}]..... .....||----- -.---|----< -----|---2-- ------)]------ ------ 113% Ape 23/116%¢ Feb. 7 
cnens- 935/Phila Elec Power 8% pret. .25 PEER SOR RS Ge Be! ye eS Oe ee 
4,800 74,000| Phillips Packing Co_.......*//..... _____ 15% Sale | 13. Sale | 12 Dec. 29) 15% Dec. 1 9% Tune 24 1634 Nov. 19 
‘ 12,200 293,800) eh ee eee ewennoce’ 4% Sale 6% Sale 6% Sale 5% Dec. 28} 6% Dec. 1|| 4% Jan. 10| 7% Apr. 6 
2,000 20,000} Conv preferred A........ RS a ta, 39 Sale | 37 38%] 37% Dec. 29) 39 Dec. 1]| 34 Sept.10) 40 Feb. 18 
7,700 122,800/Pie Bakeries Inc com-.. - az8 9% Sale || 20 Sale | 21 Sale | 20. Dec. 1) 24% Dec. 8} 9% Jan. 3 24% Dec. 8 
pyre =. a a ee oe en ee ae 92 Sept. 3 
50 225|Piedmont & Northern Ry.100||_____ _____||____. ____- De catel te 62 Dec. 16} 63% Dec. 14], 50 Jan. 13 6% Dec. 14 
11,800 76,800! Pierce Governor Co com....* of Sale 18% Sale | 21% Sale | 17% Dec. 3) 22 Dec. 31 | 7% Jan. Dec. 31 
2;700 22:200!Pines Winterfront Co_____- 1 2 3% Sale 3 3341 2% Dec. 10! 3%4 Dec. 19'' 2% Apr 27' 5% Sept. 2 











For footnotes see page 53 
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AGGREGATE SALES PRICES IN DECEMBER RANGE FOR YEAR 1936 
NEW YORE Price 
In 12 Months CURB EXCHANGE Jan. 2 
December 1936 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par||Bid ‘_ Ask||Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
79,400 409 ,300| Pioneer Gold Mines Ltd-.-.1 9% Sale 5% Sale 534 Sale 4% Dec. 21] 5% Dec. 1 4% Dec, 21] 12% Jan. 24 
16,700 222,500| Pitney Bowes Postage 7% Sale 9 Sale Sale 7% Dec. 21} 9 ec. 1 7% Jan. 8] 10% Jan. 29 
shit a oe thi 571|Pitts Bessemer & L E RR_..50|| 37 SSE a ee ee ens pe ee ae eee Te ee ae ee 
38,800 226,250] Pittsburgh Forgings Co....* 7% Sale 14% Sale | 19% Sale | 14% Dec. 3) 19% Dec. 31 7% Jan. 5] 19% Dec. 31 
2,040 37,120) Piette & Lake Erie RR-_...-.- 50|| 69 Sale 92% Sale | 89% Sale | 85% Dec. 22} 92% Dec 1] 664% May 12] 96 Oct. 16 
5,700 76,900| Picteburgh Plate Giasa com 25|| 99 Sale |/132'4 Sale |126 Sale |125 Dec. 22)132% Dec. 1]] 984% Jan. 20/140 Apr. 8 
4,500 33,400] Pleasant Valley Wine Co-..-.-1 2% Sale 2 2%| 1% 2 1% Dec. 29) 2% Dec. 11 1 June 2] 3% Jan. 14 
1,200 14,200] Plough, Inc...........-... | Ce 17% 17%] 16% Sale | 16 Dec. 29) 18% Dec. 3 Dec. 29}r20% June 29 
17,700 399,500/ Potrero Su gar com_..-------5 4 Sale 3% Sale 4% Sale 3% Dec. 2} 4% Dec. 17 2% Nov. 25) 6% Jan. 24 
24,700 136,700 Pedal & masaendne anon 5 einai ds apivibid a 11% Sale | 11% Sale | 10% Dec. 30} 12% Dec. 14 8 Aug. 17] 123% Dec. 14 
1,200 3,950] Power Corp of Can com..--- peers 205% 2134; 29. Sale | 19% Dec. 11] 30 Dec. 31]] 11% Jan. 3] 30 Dec. 31 
as ekets tik CO EOE ES ee Ee ee es eee ee eee ee ere 6 UE i 
2,900 22,500|Pratt & Lambert_........-- * 37 37% Sale | 34% 35 34 Dec. 21] 37% Dec. 1}} 293 Oct. 13] 37% Nov. 30 
42,200 452,900|@remter Gold Mining.....-. a 1% Sale 3% Sale 4% Sale 3% Dec. 1) 4% Dec. 30 1% Jan 4 4% Dec. 30 
pe ae ER SO OIE BE. nc dbccctcewe=< cBabeliveses casicalowens abubalegaws dinencss dewek kite eu ee TE eee 41 July 10 
1,800 43,750] Pressed Metals of Amer..-... *1| 20 Sale 37% Sale | 34% Sale | 34% Dec. 29 37% Dec. 1]] 19% Jan. 20 38% Nov. 30 
91,000 ,000|Producers Corp.......-----1 % 4% % Sale % Sale % Dec. 1 % Dec. 30 \% Aug. 26 Feb. 
Propper McCallum Hoviery 
4,600 20,670] Mills Cocom ....-.-.-.-- ° % Sale 3% Sale 5g 34 % Dec. 8 % Dec. 16 \y% Aug. 4] 1% Feb. 13 

,500 2,100|Prosperity Co B common...*//-.--.. .---- 15% Sale | 14% Sale | 14% Dec. 22} 16% Dec. 10 8% Apr. 22] 16% Oct. 16 
1.775 ,753|Providence Gas Co. .-......- RETR TS Ri eee eee 1034 Dec. 11 13% Dec. 16]| 9% A a 17] 11% Sept. 28 

,000 65,200|Prudential Investors com.._.*|| 9% 10 12 Sale | 11% Sale | 11% Dec. 4] 12% Dec. 19]] 8 27| 12% Nov. 9 
1,400 ,350| $6 preferred. ...........- *1| 96 98%1/106 Sale 03 144|102% Dec. 23|/1074%4 Dec. 7j| 98 Sept. 36 108 Nov. 28 

Public Service of Colorado— 
60 350| 6% Ist preferred__.___- SS OS eee, eee arene 103% Dec. 29]104 Dec. 8j]}100 Jan. 22/1051 Oct. 13 
10 St: oe ee ree Sd... sabe bates qidhaleaaes «sc-— rlo9. «-~Dec. 30/r109 +=©Dec. 30)}103% Mar. 7j111 Oct. 

700 19,020|Public Serv of Ind pr pref_.*|| 3744 Sale || 6334 Sale | 64% Sale | 62 Dec. 19] 65% Dec. 31]} 37% Jan. 2) 71% Oct. 33 
1,480 14,545] $6 preferred.............. incites mamas 364% Sale | 34 Sale | 3144 Dec. 24] 36% Dec. 1]] 14% Jan. 4/45 Oct. 19 

958 3,158|Public Service of Nor Ili____*|| 54 57 82 Sale |r8234 Sale | 78 Dec. 14) 85 Dec. 17}]| 48 Apr. 30] 85 Dec. 17 

100 950 $60 par stock... -. 60|| 54 57 81 Sale | 83 86 81 Dec. 1] 81 Dec. 1]] 48 Apr. 30] 81 ec. 1 
‘és 450 +3. ET ES rn en. ee eRe eee eee Ul CRA ES 
AEE 50 EE ES! EE Oe pee ee Se a a 

3 2 Public Servi oo eee 100 Sale| 98 D 100 Dec. 31]| 92 Jan. 20/101 Sept.14 
0 1,200 en ------100)/-.- Go ccewe|fe ono, -20-- ale ec. ec. an. . 
90 1,650] 7% prior lien pref___... Pdnas. wnadulieni - ----|---. -.--]102 Dec. 29]104 Dec. 10]} 98 Jan. 9/110 Feb. 4 
Public Util Secu 
1,300 9,050|_ $7 part preferred_...... re a=) ~a--)| 336 Sale 3 Dec. 29} 4% Dec. 4 LM ine 17} 7% July 10 
9,725 .515 Puget Sound P &L $6 of....* 22 Sale jj 43% Sale | 48 Sale | 4234 Dec. 3] 50 Dec. 15j] 22 Jan. 2] 50 Dec. 15 
3,475 47,025| S5preferred.__..........- 50% Sale 1 Sale | 854% Sale | 80% Dec. Z| 9214 Dec. 14]| 50% Jan. 2] 921% Dec. 14 
Pe 150 ,400 __ National Ge commen..8 EEE BAPE ---- ----]---. --..| 18% Dec. 19} 22% Dec. 3]| 14. Jan. 15] 22% Dec. 3 

,500 , Pyrene Mfg...........-.-.- 5% 5%i| 9 Sale % Sale 8% Dec. 16] 9% Dec. 10}} 5% Jan. 10] 9% Nov. 28 

310 4,510 en Oats com..........-. #11135 Sale }1123 125 |121 124 (|118% Dec. 28)124% Dec. 4'/115 June 27 137% Ha. 24 

210 920 preferred. _...... ---100}|142 Sale {1145 150 {140 152 45 Dec. 2/152 Dec. 17jj141 Jan. 4/152 Dec. 17 

' "725 47,325 mM. 1. Power Co.......... *1} 143% 1634|| 1934 21%) 24 Sale | 18% Dec. 10} 24 Dec. 31}) 14% Jan. 22) 24 Dec. 31 
2,250 14 ,400|Ralilway & Light Securities_*|/..... ....- 23 Sale | 23. Sale | 21% Dec. 23} 24 Dec. 14!} 17 Jan. 6] 24 Nov.18 
2.000 Rys & Util Invest cl A com..1//..... ....- RE a Se ESR Page ee % Dec. 21} 1% Dec. 7 % Jan. 9) 2% Jan. 30 
6,800 Pett Rainbow Luminous Prod A.* ° K% % Sale 34 % Dec. 2} 1% Dec. 8 % Aug. 10} 1% Feb. 10 
15,400 49,700| Clase Sesmmes.... all % 4% Sale 4 ¥% Y%Dec. 1 % Dec 5 \% Sept. 25 % Feb. 8 

crete e— 
5,425 é Ditiinns dwoepadectis 8% Sale 17% Sale | 24 Sale | 17% Dec. 1] 24% Dec..30} 5 Feb. 5) 24% Dec. 30 

500 3,875| $3 conv pref_............. Sale || 38 40 41 Sale | 38 Dec. 23} 41 Dec. 311} 25 Feb. 11] 46 Oct. 17 
1,600 28,700|Raytheon Mfa, vt c _....50c]/..--. _-.-- 4% Sale 4 Sale 3% Dec. 29} 43% Dec. 15] 2% Apr. 7| 7% June 23 
44,400 218,800/Red Bank Oil Co______..... ad 3% Sale 16 Sale | 10% Sale 8% Dec. 24, 20 Dec. 4) 3 Jan. 17} 20 Dec. 4 
3,600 54,300,Reed Roller Bit Co new_..-.. iiivciaiedin ieeneinen 33% Sale | 33% Sale | 32. Dec. 11] 3334 Dec. 31,}] 21 , June 2/ 34% Nov. 28 
1,200 13,300) Reeves ) com........*|]] 6 7%i| 8% Sale |-.-. --_.| 7% Dec. 21] 8% Dec. 1|} 6% July 2) 9% Nov.10 
15,900 151,500|Reiter Foster Oil Corp_...-- Sale Me Sale % wat) 5g Dec. 3] 1 Dec. 14 % Jan. 3! 1% Mar.30 
8,500 76,900|Reybarn i ee 1}} 4% Sale 5% Sale 5% Sale 5% Dec. 18} 5% Dec. 1 44% Jan. 2, 7 Apr. 4 
16,900 227 ,.200|Reynolds Invest com _......1 2% Sale 2% Sale 2% Sale 2% Dec. 22} 2% Dec. 4 1% Jan. 23} 33 Mar. 25 
6,600 36,600] Rice Stix Dry Goods Co__... +1} 10 10%}| 12 Sale | 12% Sale | 11% Dec. 3] 13% Dec. 31]} 63% May 11} 13% Dec. 31 
seakiaaiaaee 94,000] Richfield Oil of Calif pref_.25 2 gf TOT eS Ma MARRS ee hy Leg TR 4 Aug. 25 ei8 Jan. 15 
21,500 104,100|Richmond Radiator com.._.1]/} 5% Sale 5% Sale 5% Sale 5 Dec. 19} 6% Dec. 1j} 3% July 31] 6% Mar. 6 
Sic Saas on 850/Rochester G & E 6% pref.100]]/..... .... }]_-.-_- 2. Jee Lees ~~ = 11104 Apr. 231106 Nov. 9 
ee pO EEE Oe eee ee eee ee See t. 06% Oct. 1 
aks ees 10|Rochester Tel 64% pref..100}|/..... ...-]/._... -____|----~ ~____]-----2 ~___-_]------ ~----__]]113. Sept.11/113 Sept.11 
POSE 900|Rogers-Majestic class A....*/|----. ----- 8% 9% 6 Se Rares Sree eS ees: 6% Sept.28} 834 Oct. 28 
10,400 82,100| Roosevelt Field Inc___..... 5 3% Sale 3% Sale 3% Dec. 8} 3% Dec. 2}} 2 Jan. 19) $33 Feb. 21 
32,500 ? Root Petroleum Co com...-.! 4% Sale 14% Sale | 13% Sale | 12% Dec. 29} 15 Dec. 1 4% Jan. 2}; 19% Apr. 1 
1,800 28,100] $1.20 conv preferred_.._- 20}} 13% 15 cd 18%] 17% Sale | 17% Dec. 31] 18% Dec. 10]} 14% Jan. 6] 23 Apr. 7 
6,100 111,400] tossia Intermat Corp _..._- ° % 5g Sale 5g Sale 5% Dec. 11 Wg, Dec. 7 &% Jan. 9] 13% Mar. 6 

275 675|Royalite Oil Co Ltd_....... yp Cpe Ps, Heel ere 32% Dec. 2] 50% Dec. 15]} 26% June 10] 50% Dec. 15 

,000 48,600| Royal Typewriter com_.___. *1| 39 Sale jj 94 Sale | 91 95 86144 Dec. 28] 95% Dec. 18]} 38% Jan. 3 $82 Oct. 17 
1,800 39,300| Russeks Fifth Ave Inc____.. *| 8 Sale 3 SS eae 32% Dec. 29] 374% Dec. 4 8 Jan. 2)739% Nov. 19 
85,500 93 ,000|Rustiess Iron & Steel Corp..* 4 Sale 11% Sale | 12% Sale | 11 Dec. 2] 13% Dec. 28] 3% Jan. 9] 13% Dec. 28 
14,100 110,600) 8yan wi 1% 41% 3 3% 4% Sale 3 Dec. 3° 4% Dec. 14 1% Jan. 3] 4% Apr. 6 

250 15,053| Safety Car Heating & Lt@_..*|/-.--- -----}/-.--_. ~____}|----- ____- 115 Dec. 16)120 Dec. 4]; 70 Apr. 30/123 Nov. 28 
16, 800 195,500|St Anthony Gold Mining_-_.1 % 4 \% Sale 5% Sale % Dec. 1 5% Dec. 17 ¥% Nov. 28 1% Feb. 3 

400 1,600|St Lawrence Corp Ltd_..... er AE eens ne 6% Dec. 11} 7% Dec. 29 2% Aug. 20} 7% Dec. 29 

213° 700 1,641,100/ Se Regis Paper Co_._._._..-. 5 3% Sale 85% Sale 9% Sale 8% Dec. 2} 10% Dec. 14 53 Jan. 4] 10% Dec. 14 
1,150 30,83 7% preferred ____.....-.- Sit tdy Mabtulliinin mm cudealensen wieue 115 Dec. 8|118% Dec. 17 May 28]/11834 Dec. 17 
me eae YS Sn SG: UR iccwn ecccaleoce-« dilackseen bettas ry Gent. 21} 71 Oct. 8 
11,500 89,115|Savoy Oil Co.......-.... a 1% Sale 3 Sale 3% 4 2% Dec. 11 4 Dec. 17 % J 2} 6%Apr. 2 
2,800 35,700 ff Co com.-_............ *|/ 29 30 36 39 37 38%] 35% Dec. 15} 3934 Dec. 28}| 26 May 5} 41 Oct. 17 
14,300 50,400|Schulte Real Estate com____* y 9 14 Sale 3% Sale 5% Dec. 3] 1 Dec. 4 % Aug. 26] 1% Feb. 6 
1,250 ae nn, ecm calicdenc caceuleccee onae= 46% Dec. 22} 52 Dec. 2)| 30 Apr. 29] 52 Dec. 2 

Sepeiiiie-dieien Brook 

550) 1,425) Water Serv $6 pref____.... Se ee ee Be abe 74 Dec. 21] 82 Dec. 12}} 42 Jan. 21) 85 Sept. 24 
3,400 ,750| Securities Corp Gen'I com..*|| 2 24%\| 3% 4 33 Sale 314 Dec. 8| 4% Dec. 15]| 2% Jan. 6] 5% Feb. 11 

100 rye Seeman Bros common.._.__- *|| 45 47 46 49 48 50 48 Dec. 28} 48 Dec. 28]} 41% Apr. 30} 49 Nov. 27 
21,900 ,000} Ay tae 1% Sale 3 Sale 234 Sale 2% Dec. 19} 3 Dec. 1 1% Jan. 3] 4% Mar. 7 
36,400 155,300|Seiberling Rubber com....- *|; 2% Sale 5% Sale 7 Sale 5% Dec. 9} 7 Dec. 311) 2 Jan. 10] 7 Dec. 31 

700 5, Selby Shoe Co com... -.-...... _& > 2 °° Teagpepieese Sep aO 2944 Dec. 5] 31 Dec. 17]/{ 29% Nov. 28] 40 Mar. 23 
35,500 308,600|Selected Industries. _...... 1}} 2% Sale 3% Sale 3% Sale 3% Dec. 28} 3% Dec. 4]} 25% Jan. 2] 4% Feb. 11 
2,600 19,010} $5.50 prior stock. ........ */| 81 Sale |} 96 Sale | 9734 Sale | 95 Dec. 15} 9844 Dec. 31]] 81 Jan. 2] 98% Oct. 22 

,500 42,070|_ Allotment certificates... 78 96% Sale | 974% Sale | 95 Dec. 14] 98% Dec. 31]] 78 Jan. 2); 99 Oct. 9 

fridge Prov Stores, Ltd— 

300 200 ee aman cet MEe Be 134 Dec. 29} 1% Dec. 29 1% Dec. 29] 2% Mar. 4 
6,100 62° '600|Sentry Safety Control...___1 % Sale % Sale 13, Sale 54 Dec. 23 ¥% Dec. 1 ¥% Apr. 24 13 zo. 10 
3,700 82,500|Set»m Leather com. _______ ° 8 Sale 12% Sale | 10_ ‘Sale 914 Dec. 28} 12% gi 7% Jan. 2 Ap 6 
10,300 137,200|Seversky Aircraft Corp____- Ee 4% Sale 4% Sale 41 Dec. 1] 5% Dec. 9] 3% Oct. 31 1B 5 Sept. 8 
55,850 302,650|Shattuck Denn Mining_-_-__. +4 5% Sale 16% Sale | 18% Sale | 15% Dec. 1] 20% Dec. 14 4% Feb. 26] 20% Dec. 14 
1,800 32,400|/Shawinigan Water & Power_*||---.. ____- 25 25%4| 29 2934] 2454 Dec. 16] 28% Dec. 30 18% July 7] 285, Nov. 9 
5,760 140,210|Sherwin-Williams Co com. .25//12514 Sale |/140%< Sale |13914 Sale |136 Dec. 21|14334 Dec. 3}/117 May 12/1451 Mar. 27 

160 2,470| 5% cum pref A AA_...- Belidesccees acone Dee? MY ooo a! meee 111% Dec. 29}113 Dec. 9/110 July 8/116 Apr. 3 

50 4,825|Sherwin-Williams of Can...*|/-.--. -----|]____. _____ 24 Sale | 24 Dec. 31] 24 Dec. 31] 16 June 5] 25% Nov. 9 
Shreveport Eldorado 
11,400 16,200} Pipe Line stamped_.-.._. RE Se | (es, ee pee ee \% Dec. 8 gj Dec. 24 4 Aug. 24 % Dec. 24 
Simmons-Boardman Pub | 
Bee 200} Corp conv pref___..._____ i se 8 hidewd ceanedgee, 5a 35 Oct. 5/40 Oct. 8 
Bets ae 10/Simpson's Ltd 634% pref..100}|--.-- -..--}]__... _____]_-___ ___--]_----. --__.-]------_------|] 83% Sept. 3] 8334 Sept. 3 

140 3,070 ~~ edt ire al alae 2 RAG See eke eee paper: 355 Dec. 21/4405 Dec. 7//328 Aug. 211427 Nov.18 

° nger Mfg Ltd. ...........-- 

300 10,600] Am dep rcts ord reg shs__ £1 4% 4% 6 Sale 53% «6 6 Dec. 1] 6 Dee 1 3% Jan. 16] 7% July 31 

25 225/Sioux City G &E 7% geet. es Fs OR Rabee.. eRe Boaee ik SOS ae a 964 Dec. 7} 9644 Dec. 7j| 96% Dec. 7] 98% Oct. 9 
7,200 84,700 ._ vane : 18% 19 24% D 23} 30% D 1: 28 347 Ma 6 

: . pewriter v tc____._.... * 29% Sale | 284 28% ec 4 Dec. 1 an. ar. 
Ps ew: 25|Smith (Howard) Paper Go..*||_--_- bents. Lope eee | F006. SO) ee ee een 16 4 Oct. 16% s 
22,800 432,950|Sonotone Corp-__-__-...... ai 2 Sale 2 Sale 2 sale 1% Dec. 1] 2% Dec. 1 1% Jan. 8 3 Feb. 24 
Hiwaan 396,100|}So Amer Gold & Plat__._.--1 4 Ns ee Pe lntonce bas nubee sume 4% Jan. 6! 6% Jan. 27 
1,200 8,800] Sou Calif Edison pref B_.__.235|| 27 27 %]| 28 28%%| 2814 2834] 28% Dec. 15] 28% Dec. 30]] 27% Mar. 16) 29% July 10 
5/300 '700| 546% prefclaesC.._....- 25|| 255 Sale || 27 273¢| 271¢ 279¢|12614 Dec. 17| 2734 Dec. 5]] 25% Jan. 2| 28% July 22 

930 3,180} 5% original pref_....... no, cee eee pe 38% Dec. 3] 3954 Dec. 5]}| 34% Feb. 24 41% Apr. 8 
1,500 ,250|Southern Colo Pow cl A..25|| 3 Sale 4% 5 5 = Sale 41% Dec. 4| 5% Dec. 14]] 2% May 4] 6% July 2 
thr ax ey We. Man. -ducdiacc cal... .-07-ddeclcdcccTacesc cdo comma adacko eae’? Gay Sek Sa: 16 
rn SS 90/South New Engi Telep Co.100]|_.... ...._]]_.._. _____]_____ __.--]_-----~ -.-..-]-.--.. ~.----}]141 May 8/155 Aug. 10 
1,700 17,200|Southern Pipe Line._._...10]|) 4% 4% 4% Sale 5% Sale 414% Dec. 1) 5% Dec. 31 $24 june 9] 7% Feo. 11 
2'200 26'300|Southern Union Gas com...*||-.... __--- ||... _.__- 212 Sale | 134 Dec. 2] 214 Dec. 31 Jan. 27| 2% Feb. 7 
13,600 101,700|Southiand Royalty Co..... 5|} 6% Sale s 8\4%| 9% Sale 7% Dec. 21} 9% Dec. 31 6x Jan. 1l pene. 23 
6,6 1,800/South Penn Oil_-.......... 25|| 34 34%]| 42 Sale | 4334 Sale | 40 Dec. 21] 44 Dec. 29}| 32% Jan. 21] 44 Dec. 29 

1 ,350|So West Pa Pine Lines_____ 50|| 54 56 46 48 42 44 44 Dec. 28} 45% Dec. 18]; 44 Dec. 28) 60 May 26 

Spanish & General Corp Ltd 
3,700 53,600] Am dep rcts ord reg she_.£1 ‘6 %% Sale 4 y \% Dec. 29 % Dec. 16 \% Jan. 13 Feb. 6 
aes 700|_ Am dep rets ord bear.--14 a2 iA 332 par-"al""8i2 Besa 4 Feb. 1 
4,300 48,200|Spencer Chain Stores._....*}/..... -..-. 9% Sale 9 3 Sale 8% Dec 934 D . B31} 8% Dec. 4) 10 Sept. = 
3,000 40,050!Square D Co class A necef “Ht 29 294411 363% Sale ' 37% Sale ! 36 Dec. | 3834 om 14 29 Jan. 4! 38%¢ Dec. 




















Ber footnotes see pace 53. 
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AGGREGATE SALEs| PRICES IN DECEMBER RANGE FOR YEAR 1936 
I 12 Months Cc ze Yxouan GE Jan 2 
n UES ‘an 
1936 193 Dec. 1 Dec. 31 Lowest Highesi Lowest Highest 
Shares Shares STOCKS (Continued) Par Bid Ask| Bid Ask| Sale Sale Prices Sale P Sale Prices 
2,200 4,000|Stahi-Meyer Inc com. .....-. *) 3% Sale 2% 3 3 4 2% Dec. 9) 4 £4xDec. 15|| 2% Apr. 28) 4% Jan. 14 
3. 29,500/Standard Brewing Co..-...- * Sale 5% Sale 5% Sale Dec. 4 Dec. 14 ¥% July 1] 1% Feb. 6 
1,800 12,470|Standard Cap & Seal com...5|| 33% Sale |j 38% Sale |_.-.- --.-- 37% Dec. 21} 39% Dec. 21]] 33° Jan. 18} 414% Feb. 17 
500 4,400|Standard Dredging com. ..-.*||_.... -----|]----- ----- 4% Sale 3% Dec. 30} 4% Dec. 31 3% Dec. 30] 6% Apr. 8 
250 4,750| Conv preferred_..._..---- , REARS A SR eee 15 Dec. 14] 16% Dec. 15]) 124% July 1) 18% Apr. 8 
1,600 16,260] Stand Invest $514 pref w w-__*|| 35% Sale || 54 Sale 578 Sale | 54 Dec. 1] 63% Dec. 4/] 35% Jan. 2) 63% Dec. 4 
16,000 231,300| Standard Oil (Kentucky). .10]| 21 Sale 20 Sale | 19% Sale | 19% Dec. 21} 20 1}] 17% Apr. 28] 23% Jan. 15 
1,400 32 ,600| Standard Oil (Nebraska) _..25)| 11 11%]] 13% Sale | 11% Sale | 1144 Dec. 29 133 Dec. 1]]/ 11 July 3] 14% Feb. 5 
22,300 171,300) Standard Ol! (Ohio) com. .25|| 213% 22 37% Sale 37% Sale 34% Dec. 10} 39% Dec. 2|| 21% Jan. 3] 40 Oct. 20 
125 5,395) 5% pref -......-.-..-.- 100); 95 97 10473 106% 108 3 10834|105% Dec. 23)106%4 Dec. 16]| 97 Jan. 6]107% July 27 
105,600 315,200|Standard Power & Lt com..1 3 Sale 3% Sale 5% Sale 3% Dec. 1] 5% Dec. 31 2% May 4] 5% Dec. 31 
24'300| 100.300] Class B common.........- ‘|| 336 Sale || 3%¢ Sale | 53¢ Sale | 314 Dec. 1] 5% Dec. 31|] 2% Apr. 24| 5% Dec. 31 
2,000 9,200| Preferred_.......-...--.- , igre a 58% 63 63 67 3%4| 5844 Dec. 4| 69% Dec. 14|| 25 Apr. 29] 69% Dec. 14 
12,000 46,300|Standard Products Co-_-_-...- 1ii.. -. . ---|} 203% 21%] 22 Sale | 2034 Dec. 2) 2634 Dec. 12|| 193% Oct. 27] 26% Dec. 12 
51,400 250,320] Standard Silver Lead ._..-.- 1 % Sale % Sale ¥ Sale % Dec. 9 % Dec. 14 % Jan. 2 54 Jan. 14 
Standard Wholesale Phos- 
600 700| phate & Acid Works... -- Cbiwes wAeras een dats ines s« ah—=- 16 Dec. 4 2034 Dec. 9]| 15 Oct. 9] 20% Dec. 9 
60,000 77,150|Starrett (The) Corp-_--..---- Diana semua 4% Sale 7% Sale 41% Dec. 1| 7% Dec. 28|| 334 Nov. 6] 7% Dec. 29 
100 475|Steel Co of Can Ltd ord....- | SOE | SERN Heng 75 Dec. 10} 75 | Dec. 10|| 59. ~Mar.13] 75 Dec. 10 
400 6,700|Stein (A)& Co com____. *1| 12% 13%4}| 20% Sale | 18 18%| 18% Dec. 20} 20% Dec. 1j]] 13% Jan. 8| 20% Nov. 27 
20 7 6%% preferred.......- Be seks ooaee 105 110 |103 110 (|105% Dec. 3/1054 Dec. 3)/|105% Dec. 08% Oct. 8 
9,300 169,200|Sterchi Bros Stores Inc__..- * 1 3%ii| 11__ Sale 9% Sale 93% Dec. 31) 11 Dec. 1 3% Jan. 22) 12% Nov. 16 
400 2,475] ist preferred_..........- SR ioud asaatd 3 eS ee ae 39% Dec. 1| 40 Dec. 2|]} 29 May 26) 43 Nov. 
50 6 2d preferred... ........- . Ee Se es 11% Dec. 4] 11% Dec. 4]} 6 June 2/ 15% Nov. 10 
10,100 184,200|Sterling Brewers Inc____.-- 1 3 4 6% Sale 6%% Sale 6% Dec. 12} 7 Dec. 1j| 4% Jan. 17) 7% Oct. 6 
7,900 149,200 Sterling TTI Se Oe 1 a SS 4% Sale 4% Sale 4% Dec. 1 $i Dec. 16 a Aug. 28] 5 Nov. 23 
2,700 19,732) Stetson (John B) Co com...*||_.-.. ----- SEE, WE Tecan on gee 19 Dec. 14} 22% Dec. 1]] 1534 Sept.10) 25% Jan. 8 
:700 0,300|Stinnes (Hugo) Corp. -.--_-.-- 5 % «21x 3 3 2 2%| 2% Dec. 29 333 Dec. 11 1 Jan. 25) 5% Nov. 5 
5,100 :700|Stroock (S) & Co Inc...... *!| 20 22 26 = Sale 23% 26 25 Dec. 19] 2834 Dec. 10|] 18 Feb. 25} 30 June 9 
:000 ,600| Stutz Motor Car Co- --...-.-- * 1% Sale 3% Sale 2% Sale 23% Dec. 22} 3% Desc. 1 1% Jan. 3) 4% Apr. 23 
4,300 52,600|Sullivan Machinery Co.....*|| 17 Sale 28% Sale | 25% Sale ty s, Dec. 29} 28% Dec. 1]] 15% Feb. 14] 29% Nov. 17 
400 Seats tate Ge cnmitene. 00 - econo tl-<cex ora-- 201% Sale | 1934 Dec. 28| 2014 Dec. 31|| 193% Dec. 28] 2014 Dec. 31 
70,000} 974,100]Sunray Ou. _-- il| "354 Sale || 334 Sale | 414 Sale | 314 Dec. 1| 41% Dec. 14|| 2% Jan. 2] 5 Aor. 17 
200 Le 54% conv preferred ---_-_- ,, eee 44 47 44 47 45 Dec. 19) 45 Dec. 19]| 45 Dec. 19/749 Sept. 9 
42,700} 1,000,400|Sunshine Mining Co_....- 10c|| 22% Sale || 2234 Sale | 2034 Sale | 20 Dec. 28) 22% Dec. 1 13s July 9) 24% Jan. 24 
400 9,400|/Swan-Finch Oil Corp -... 15 5 6 9% 10 13% 14%} 10 2} 13% Dec. 9 54% Mar. 13} 13% Dec. 9 
2,550 24,690| Swies-American Elec pref.100|| 52 Sale |/----- -----|----- ----- 90 Dec. 3)100 Dec. 24|| 52 Jan. 2)100 Dec. 24 
tbhaw el 20| Syracuse Ltg6% pref.....100]|_.... ..-_-||----- -----|----- -----|------ ------|------ ------||102 Mar. 31/102 Mar. 31 
58,600 220,800|Taggart Corpcom ._.- */} 6% Sale || 14 Sale | 12% Sale | 11% Dec. 30] 145% Dec. 1|} 5 Apr. 30) 155% Nov. 12 
450 3,000| Talcott (J) Inc 544% pref..50]| -... .---- 53 53%) 55% 57 53% Dec. 7| 5744 Dec. 28]] 51. Aug. 10) 574% Dec. 28 
1,100 6,400] rampa Electric Co. _...... *l| 35% Sale 334 3734| 374% 38%4| 37% Dec. 2) 38% Dec. 30|| 35% Jan. 2) 40 a 
11,900 312,200)Tastyeast Inc class A new..1|| 34 Sale 2% Sale 2 »~=Sale 1% Dec. 24) 2% Dec. 1 1% Aug. 6| 4% Mar. 23 
21,300 197, Taylor Distilling Co........ OE ticde aiaew 4% Sale 4 Sale 3% Dec. 21} 4% Dec. 1 3% July 16] 6% May 16 
73,000 796,200] fechnicolor Inc common...*|| 1844 Sale 22 Sale | 21% Sale | 1934 Dec. 29 23% Dec. 10'| 17% Jan 4| 32% Mar. 5 
18,000 257 ,000| Teck Hughes Gold Mines...*|} 5 Sale 5% Sale 5% Sale 5 Dec. 14] 5% Dec. 1|] 4% Mar.13| 6% July 20 
250 2,995| Tenn E} Pow 7% Ist pref_.100|| 70% Sale ||----- -----|----- ----- 73% Dec. 3 73% Dec. 4|| 66 May 15} 81 Oct. 2 
24,800 69,100/ Tenn Products Corp com... * % BS | ag ee 1 Dec. 2} 3% Dec. 7 &% Sept.25) 3% Dec. 7 
di enc he 781,120| Texas Gulf Producing......°|| 4% Sale ||----- -----|----- -----|------ -----.]------ -.----]]_ 4% Apr. 29] 7% Feb. 6 
cigars By Rp menegr "Bader SE PE Ep See Fm ae 
11,500 198, Tezon Oi! & Land Co -2|| 6 Sale 6 Sale 6 Sale 5% Dec. 22 ys Dec. 11 5% Sept.30| 9% Feb. 21 
5,475 52,525|Thew Shovel Coal Co com..*||-_. ...-. -|| 44. Sale | 46 Sale | 42 Dec. 8] 50% Dec. 15)]} 1634 Aug. 18] 50% Dec. 15 
x 37, Tilo Roofing Inc_.._____..- ore Trl] 13% Sale | 12% Sale | 12. Dec. 29|z14 Dec. 10}| 11% July 22) 14% Nov. 21 
5,300 9,700|Tishman Realty & Constr..*||..... ----- 8% Sale 9% 10%) 8% Dec. 1]12 Dec. 10 % June 15} 12 Dec. 10 
100 2,075] Tobacco& Allied Stocke.. ..*|,_.--- -----|)----- -----|----- ----- 67 Dec. 9] 67 Dec. 9], 65 Jan. 4) 69 Oct. 14 
18,100 200) Tobacco Frod Exports.... .*|| 3% Sale 3% Sale 3% Sale 3 Dec. 3] 3% Dec. 17]] 2 14, 5% Aug. 3 
‘obacco Secur Trust Co Ltd 
then 2,000] Am dep rcts ord reg sha_.£1|| 21 25 19 BV) 1836. 94%. nada sd bn cnn pewocts ots 2 SE ee Thy 21% Fed. 3 
owen 2,200] Am dep rcts def reg__....5s|| 5 6 a. 4 eee? ae. a es eS ee Pe Oct. 15) 5% Tan. 30 
650 12,200| Todd Shipyards Corp. ._.._. +l] 323% Sale || 54. Sale | 5244 Sale | 47% Dec. 11] 54 Dec. 1|| 32% Jan. 2) 54 Dec. 1 
190 580] Toledo Edison 6 SSIS <a 107. Sale |103. Dec. 2)107 Dec. 31}/102% Nov. 28/107 Dec. 31 
40 ca ee a Os ee ~~ 11056 Sale |1105¢ Dec. 31[11054 Dec. 31||107'* Mar. 10|115 Apr. 23 
5,100 35,300 Tonopah Belmont Develop-.-i}||_.... -----||---=-+ +--=--|--2-7 2-7-- lig Dec. 9 ¥% Dec. 3 ly June 26 Feb. 3 
,000 5,800] Tonopah Mining of Nev... _1 1% Sale 1% Sale 1 Dec. 10} 1% Dec. 10 Oct. 14 1% Feb. 13 
19,100 421,600] Trans-Lux Pict Screen com.! 3% Sale 4% Sale 4% Sale 4 Dec. 21} 4% Dec. 1 3% Jan. 6) 5% Jan. 31 
:900 ,100| Tet-Continental Corp Warr. 1 Sale 2% 2%] 2% Sale 1% Dec. 21} 2% Dec. 31 1% Jan. 6) 5% Feb 4 
Triples Safety Giase Ltd— 
400 4,100] Am ects for ord. she. 7. SS 2a ee Pee 35% Dec. 14| 39 Dec. 21|} 21% Mar.31| 39 Dec. 21 
275 875|Trome Dark Blane tne fO*-<il-- 55 --gag|| 814 ~113| 9°” ~~934| “914 Dec: 11| 10 Dec. 14]] “8” Sept.18] 13 Feb. 6 
rubize Chat Cor 
32,300] 236,800 atillon Coro~ gue gale || 1334 Sale | 1634 Sale | 1244 Dec. 8| 1754 Dec. 30|| 6 May 12] 1754 Dec. 30 
‘1 cn see eee oe tl 233¢ Sale || 50% Sale | 63. Sale | 49%% Dec. 4] 64% Dec. 29|| 2334 Jan. 2| 6434 Dec. 29 
28;300|  156.533| rang Sol Lamp Wke com. 1|| 12. Sale || 814 Sale | 87% Sale | 744 Dec. 10' 9% Dec. 28] 7 Nov. 4| 14% Feb. 24 
13,1 65,000! g0-cent div pref *!| 143% Sale '| 1134 Sale | 1146 1134] 10° Dec. 10 12% Dec. 15'| 10 Dec. 10] 1614 Feb. 24 
44,7 304,000|/Twin Coach Co_.....------ * 6% 18} 15 . 3] 183% Dec. 12|| 114% Apr. 28) 18% Dec. 12 
5,600 * 23,200! ulen & Co 7 ref 3% 6 6 28} 7% Dec. 1 5% Oct. 15) 10 Oct. 7 
1:5 S00| oh aber’ Pte ~~~ 56 1l| 5% Dec. 1 if Oct. 6| 7 Oct. 7 
26,300 38,800] Unexcelied Mfg Co tnc___- 3% ok eo Be. ES 2% July 18) 5 Dee. 11 
Ai eds 114 Union Gas of Canada _-_.. % 4| 17% Dec. 28 oui — ° 1734 Des. | 
oo---- Union Stk Yds of Omaha__100 ------ ------|------ ------ ug. ug. 
------ Dates Ceestion 4% wacwcs ccccce|mocces-esccen 4% Aug. 15 74 Mar. 11 
nited Aircra T 8 
5,300]  45,400| "weer Aircrate& Tranep— || 1. gale || 1734 Sale | 21% Sale | 1744 Dec. 1| 2114 Dec. 31|] 12 Apr 30] 22 Mar.tt 
United Chemicals 
1,000 9,000 ee 7%|| 7% 8 81% 10%| 7% Dec. 28| 10% Dec. 5|| 7% Apr. 29] 10% July 30 
200 5,600] $3 cum partic pref. ____... «|| 34 50°. 52 | 50 52 | 51% Dec. 8| 52% Dec. 9|| 35% Apr. 6) 52% Oct. 
16,600 207 008 United Corp warrants_____- 1% 1% 1% Sale 1% Sale 1% Dec. 12} 1% Dec. 3 i oa. * R 7. 3° 
rt United Elastic Corp___--_-- ” beg Ron, Shihan Paes a ee uly é . 
273.600| 3,682,300|Unieed Gan ore-------- i" "4i< Sale || 8 | Sale | 10 Sale | 7% Dec. 3] 10% Dec. 15|} 4 Jan. 2| 10% Dec. 15 
’ ‘ $7 1st non-vot pref____.__ #1 81% Sale |j12244 Sale |121_ Sale {118 Dec. 18/123 Dec. 1)| 81% Jan 2/123 ec. 
,000 635,100! Warrants... . ya Sale 1% Sale 2% Sale 1% Dec. 2| 2% Dec. 17 Jan. 2| 2% Mar. 18 
390) United G & EB 7% pref__. 100||_____ _._--||--=-- <----|--=-- <---- 93 Dec. 16) 93. Dec. 16}| 8634 Jan. 10) 944% Aug. 11 
150,100} 1,380,200) United Lt & Power com A...*|| 344 Sale 6 Sale 8 Sale 5% Dec. 2| 8% Dec. 31]} 3% Jan. 2| 8% July 28 
4,2 39,900] Common class B_______.. oe 0 eee 7% Sale 8 8%| 7 Dec. 7| 8% Dec. 24|| 53% Jan. 3) 9% July 15 
SS) RR) coaide psc] 20% Bale | 5 BENS | Sh SAMR| 89 Bee SEE BSS Ta BE HR af) ag RY. 
, United Milk Products com__*||_.... ----- ale 3% ) ec. ‘ ec. an. ‘ ov. 
50 ye ee ~~" eee peas: SO eéecu 6244 68 6634 Dec. 22] 664% Dec. 22|| 43 Jan. 15) 6634 Dec. 22 
United Molasses Co Ltd— 
1,400 38,400] Am dep rcts forord rea £1|| 5% Sale || 6 "eae: 5% Dec. 2| 6% Dec. 15 5% Jan. 2| 6% Jan. 22 
wusenh 50/United N J RR & Canal Co 100||__... _----||----- -----|----> <-<--|--s<5-,2---s-|--=45-,2----=||255% Sept. 14/257 June 4 
3,400 31,300] Unit Profit Sharing com__..*|| 1 Sale 1% 1%) 1% Sale 1% Dec. 24| 13% Dec. 9 % June 6| 2% Nov. 6 
100 mY aaa iol] 8 8%|| 1035 13° | 10% 14 | 11 Dec. 10} 11. Dec. 10]|. 8 Jam. 14] 11 Dec. 10 
2:00, 8a ‘160| yaited Shipyards com cf B-8l|----- oo --- 9334 Sale | 90° saie’| 8954 Dec. 31| 9454 Des. ‘3]| 83° Sane 17| 9474 Nov. 20 
’ ° United 4 3% Sale ale — Dec. ec. an. ov. 
640 6,931 ot hs hui a 40% Sale | 4234 Sale | 40% Dec. 1 4336 Dec. 31|| 37% Aug. 29] 42% Dec. 31 
o----- 18,500|U § Dairy Prod class A com__* BEd ae: cacvolocccs: ncccclscowsd beudoupeedine Sewell 6. tn Sita -e 
12,000 32'500 by A een Ta pepe ey 1% Sale| 114 Dec. 3| 4 Dee. 11 Sepi 39 4 Dee it 
’ , U S Finishing common... *||} 1% 13||--=-- <-<-- g Sale ec. ¢ ec. ept. ec 
790 $500] Peetered M---soal|__17* _174|1--6"- Baie | 13° Sale | 6 Dec. 1| 28 Dec: 11|| 2% July 23| 28 Dec. 11 
54,300 333 ,000]U S Foil class B Py 3 15% Sale | 16% Sale | 15% Dec. 2| 17% Dec. 4]]} 14 Aug. 21] 24% Jan. 8 
4,400] "73'300|0 & Berne Osco coma77770| ARF8 Bale |] “313 ““ois| 254 sale | 24 Dec. 3] 23% Dec: 11|] 1% Jan. 6 3if Keb. 7 
1,100 25,700] ist preferred with warr.__*|| 77 79 is). MOR eren | aoeas 90 Dec. 21} 95 Dec. 3}| 70 May 27) 96 ov. 12 
11,600 1,600/U $ Lines Inc pref_. __..__- “| 1% 1%) 2 24%| 2% Sale| 2 Dec. 2| 2% Dec. 21||} 1% Jan. 3 3% Feb. 10 
200 42,050|U $ Playing Card com. ____ jell 34° 36 || 35. 37%| 31. 3134] 3444 Dec. 2] 35 Dec. 2/| 26 Sept. 25) 3714 Nov. 28 
22,900 »700|U S Radiator common___...*|| 5% Sale 6% Sale 8% Sale 6 Dec. 4| 9% Dec. 10]| 3 June 6) 9 ec. 10 
3,675 19,675| 7% preferred__.._____.- 31% Sale || 55 Sale | 67 Sale | 53 Dec. 2| 72, Dec. 11)/ 19 May 8] 72 Dec. ll 
35,000 4, US Rubber Reclaiming. _..* 1 7% Sale 7% Sale 7 Dec. 2| 8% Dec. 16]} 1 Jan. 3) 8% Dec. 16 
14,500 39,400)U S Stores Corp com. _...._- Pek, ee be Ze MED l.ocse aseca % Dec. 11 % Dec. 5 % May 15| 1% Feb. 4 
,, 12 220| $7 Conv Ist pref_____..__- ee ee Oa eee a 7 Sale 3. Dec. 21} 7 Dec. 31|} 234 Aug. 18} 7 Dec. 3} 
13.200 155,500 \Inited Stores Corp com vtc * % Sale ii gene } 4 Son 3 Res <3 ; nee ; 3 =e. ; 3 ren. i 
, ’ United Verde Extension _. ale 4 Sale ec. ec. an. y 
123,000} 1,014,700/Untted Wall Aneny ns ve gn Scie 4 Sale 4% Sale 3% Dec. 1| 5% Dec. 8|| 3% Jan. 9) 6 - 25 
1 5,4 Universal Consol Oil Co...10)|_.... __--- 13% 16 12 14 12% Dec. 17} 12% Dec. 17 7 Jan. 8] 27 June 18 
350 3,050] Universal ‘asurance.. .....8|| 21 Sale || 22 23 21% 24 21% Dec. 12| 23. Dec. 18|} 18 Feb. 26) 24 = Jul 
1,300 45,100] Universal Pictures com. __.. 1 5 5%i| 14% 15 12% 13 9% Dec. 24} 14 Dec. 7|j 4% Jan. 9 16% Nov. 18 
350 15,820] Universal Products Co__.__. Ee ek OE eee 27% Dec. 9| 29. Dec. 1) 22% Apr. 3 Jan. 
6,400 114,300] ''tah Apex Mining Co_..____ 8 % % 1% Sale 1% Sale 1% Dec. 2} 1% Dec. 4 Jan. 7| 2 Jan. 25 
2,175 24,325|Utah Pe & Lt $7 pref___.__- - Se earee 8 Haha 66. Sale | 63 + Dec. 10] 66344 Dec. 4|| 46 Jan. 3) 77% Aug. 7 
ay A ae Aelia Bathe Peed can... ok... B_-.n anaccleccos eoctelegueoa seccegtspeerasaccase en Eee a0. @ oem be 
90 1,060] Utica Gas & Elec 7% pf_..100]|_.... .---- TS ) Me eis 100 Dec. 1)101 Dec. 23} 93. May 22/104 Nov.1 
6,100 113,600) Utility Equities com .... -- ‘|| 4 Sale 4% Sale | 4% Sale| 4 Dec. 7} 5 Dec. 5\| 2% May 20) 5% Oct. 
1,975 13,550] Priority Stock... ........ ‘| 77. -79%|| 85. Sale | 87. 90 | 74_ Dec. 16| 78% Dec. 30)) 7344 May 27| 96 Nov. 
13,300 66, Utility & Ind Corpcom.. * Sale % 1 1% Sale % Dec. 4 439 Dec. 12 Jan. 2% Jan. 
22,400 121,200! Conv preferred........_.- *|| 3% Sale 4\% Sale 4% Sale 4 Dec. 8' 5% Dec. 14'| 3 May 6% Jan. 
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AGGREGATE SALES | PRICES IN DECEMBER . RANGE FOR YEAR 1936 
In| 12Months| CURB EXCHANGE Jon 2 
December |” 1936 1936 Dec. 1 Dec. 31 Lowest Highest Lowest | Highest 
$s $s ST Conc. Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sal 
73,300 455,700) ven rene tiaereee” 1 ie \% Sale 1% Sale 1% Sale 1% Dec. 2} 1% Dec. 7 1% Jan. 2) 3 _ Feb. 17 
7,600 100 tCutbeatee he td mapa 2% Sale | 3% Sale | 21% Dec. 2| 3% Dec. 7]| 15 Sept.28| 3% Dec. 
9'875] 113,400] 7% preferred.....--~.-100|| 18 Sale || 22. Sale | 23° Sale | 2134 Dec. 29] 27° Dec. 7|| 18° Jan. 2 3334 July 29 
16,300 29,306] v, 6 Sale| 7% Sale| 5% Dec. 4| 8 Dec. 14|| 23% July 27| 8 Dec. 14 
34/100] 408,100 Vemesuclan wrcromca 7 8" "15Z Balo’|| 1% Sale | 1% Sale | 15 Dec. 9] 2 Dec. 12]| 114 Aug. 28 Fe 
40 630 Virginia Pub Serv Tan eet (ina on ahacel ba. Se nm <+ 4 845% 90 Dec. 2 94% Dec. 19 8 Apr. 27 95% Sept. 15 
3,100 22,100] voge Mfg Corp || 21 Sale 31 8 eS er 31 Dec. 1] 35 Dec. 14} 18 May 20) 35 Dec. 
300 “2 —“eeeeeeees ded SS 15 15%| 14% Dec. 30} 1534 Dec. 29]| 14% Dec. 30] 15% Dec. 29 
5,400 56,300 . 6 Sale 6% 7%| 6 Dec. 1} 8% Dec. 8}]| 5% June 18] 10% Mar.11 
100 600|Waht Cri to mace 777 2{|..2% Sale |] 5 6 | 43% 5%%| 535 Dec. 8] 535 Dec. Sl] 43% May 18] 556 Feb. 10 
4,700 15,900] waite & Bond Inc clace A. -*|| 874 10. || 10, 1034] 11. Sale | 10° Dec. 3] 13% Dec. 16]} 8° Mar. 6] 13% Dec. 16 
6,400 17,900] Class a ae ae 1% 2%/ 1% 2 1% Dec. 29] 2% Dec. 15]] 1% Oct. 5| 2% Feb. 13 
3,400 37,300| walker Mining... ~~ wena” hes bold Bel 2% 2%! 2% 2%! 2° Dec. 5| 24% Dec. 28]| 114 June 2| 2% Mar. 6 
25,000 622,000] Wayne Pump Gn common __.1|| 1944 Sale || 37% Sale | 35% Sale | 3234 Dec. 21) 37% Dec. 2/| 19 Jan. 8] 37% Dec. 2 
2,500 2,600| Wellington Oll Cocommon” ill---.. -----1I-s275 <-3-- 10% Sale | 10% Dec. 28] 11% Dec. 24|] 10% Dec. 28] 11% Dec. 24 
11'700 60,500] Wentworth Mfg Co ee St) ee 26% Sale | 27° Sale | 25° Dec. 21] 29° Dec. 10|| 181% Sept.24| 29% Nov. 9 
4,900 102,100|Western Air Express Gorp..3||_ 434 Sale 8% Sale 9 9 8 Dec. 21) 9% Dec. 15 % Jan. 2] 10% Feb. 1 
5,650 38,110] Western Auto Supply com A-*||---.- ----- 66% Sale | 72 Sale | 66 Dec. 1| 72 Dec. 17}| 37% Jan. 13|.77. Nov. 13 
100 1 ,075| Western Castridue 6% of.100l| ..... ...22\I----- - ie eiee jn hook 101% Dec. 28|101%4 Dec. 8|!100°. Jan. 14|102%4 Sept. 29 
100 300| Western Grocens ee, ehandpabes SSS SD 10% Dec. 7| 1134 Dec. 16]} 6% June 3} 11% Dec. 16 
190 Pt pe ~~ oe RS SS See 88 Dec. 19|100 Dec. 30|| 66 Apr. 4|11234 Sept. 21 
1.700 18,700 Western hase Stationery 15% Sale || 29%4 Sale | 295g 304] 294 Dec. 1} 31 Dec. 8 18 Jan. aii * 4 a of 
oar area ; 5|Westmorel ai (aioe ein Eben ee SON eRe K hee 65 cS e[S KS iSe Bae seE ES oan, eee es ay 
scaaen Sil wemmmnregnes Geel Gn. -< 0h -nnen snore nn o> 27=2 [ono 77 ooo 2222 oct scar2 Teco Be eee | ONe Maw St 
1589) sap Slwtereetscesrse tla wie | aig was | ac> wae | hoe BOS a8 SEN Bee A 4, Baa] BE Res: 2 
‘ aa on 4 ¢& ale ale ‘ ec 4 Dec. uly 
400 “000 Wilts et come com-----2]] 2, Sale |] 3 9 | 75 9 | 7° Dec. 17| 8 Dec. 10l| 7° Dec. 17| 10. Apr. 17 
13,000 98,600] Williams Oil-O-Matic Htg...*||---.. ----- 11° 11%] 10% Sale | 8% Dec. 28| 12% Dec. 7 b4 Dec. 28] 16% Suly 31 
,600 76,300] wil-Low Ca jas com....3||_1% Sale 1% 1%\ril1_ Sale 1% Dec. 19] 14% Dec. 4 Apr. 17] .3.. Feb. 13 
3,500 56, vertible preferred... _*|| 10% Sale || 10% Sale 7% Sale 744 Dec. 29} 104% Dec. 1 6% Aug. 19] 1534 Feb. 11 
3,000 19;800|witson Jones Co com "~~~s|| 31. Sale || 40. Sale | 44° 47%| 3934 Dec. 10 Dec. 28/| 30° July 7| 46. Dec. 28 
1,000 1,300] wilson Products Inc... sain lan peel 16% 17 | 15 15%] 15 Dee. 17| 1644 Dec. 2/115 Dec. 17) 17% Nov. 30 
100 200 Winnipeg Electric class B.__*||----- -----||-~--- -----|----- ----- 4 Dec. 4 Dec. 4 3s Oct. B of Dec. ot 
Sandon > a Seobe Smnccloeses oo coals onsce mance ae Obsee poosee eb. Oct. 
300] 59, 900 Wotwertne Pore Ceeoeret-100)|----- -----||""43Z Balle |-"5-~ 53g] 434 Dec. i] 5% Dec. “3]| “31 Jan. 8| 7 Jan. 23 
13,200 17,200| Wolverine Tube Go casa.” el 13% Sale | 13% Sale | 12° Dec. 22] 13% Dec. 11|] 12°. Dec. 22| 14. Nov. 23 
6,200 200] Woodley Corp...1|| 5% Sale 8% 9 9 Sale | 8% Dec. 21 Dec. 7|| 5% Jan. 2) 11 Mar. 28 
Woolworth (F W) Lta— 
edie 11,600 ee eer rs ae Fe 43 Nov. 28 
900 90 Am dep fets ord sha new_- ES | En anne 223j ~3317| 21" ‘Dec. 19} 2234 Dec. “4]] 21 Dec. 19 Dee. 
100,000 805,100] Wright-Hargreaves Ltd. * 7% Sale 8 Sale 7% Sale 7% Dec. 19} 8 ec. 1|]| 73 Oct. 21 tf; Feb. 17 
19,100 78,600] Youngsto 60% Sale | 6744 Sale | 59% Dec. 2| 73 Dec. 11|| 36% Sept.23| 73. Dec. 11 
11,200] 329,600] Yukon Gold eam “"]% “"3°"|| 3% Sale | 2% Sale | 2% Dec. 4) 3% Dec. 1 oof June 4| 46 Feb. 20 
BONDS 
,000 24,000] Abbort’ 15/104 Apr. 28/107. Feb. 28 
392,000] 9,376,000 Alabama Power e3407777 5| 79% 7| 9434 Oct. 5 
3,000} 1,264,000! tee & ref Se 056 14] 96 Feb. 18}103 4% Aug. 13 
216,000} 3,088,000 Se... --~""~ 1968 18] 84 Mar. 19/100% Oct. 5 
53,000] 1,598,000] tet Se_-_-----77- 27777 946 23{|102%4 Jan. 6)108% Dec. 23 
112,000} 2,483,000] tet & refS5e--........_. 1951 15|| 96% Feb. 27/105 Dec. 15 
118,000] 1,052,000] Atuminum Co ef deb Se” 71|1055¢ Dec. 22/108%4 Mar. 10 
+----- 33,000] 5s called..___. ------ ------]]105% Feb. 7/105% Jan. 8 
77,000} 1,099,000] Aluminium Led 5s... 1948 ( - 16/}103% Feb. 1]107. Nov. 19 
29,000} 301,000 nity Pow 5340 1953||---.. ----- appeared 19° Dec. 7| 22% Dec. 1]| 3% Jan. 3] 23% Oct. 13 
25,000} _ 465,000]|Amer Riec Pow deb 60 1957||_.... 2... 36 Sale | 35. _35%| 3534 Dec. 29] 37% Dec. 11|] 13% Jan. 3/"37% Dec. 11 
000} 4,112,000] Amer Gas & Elec deb Se __2028/|107. Sale ||107}4 Sale {107% Sale |107 Dec 108 Dec. 7/1968” Jan. 20)108% Mar. 9 
,000 69,000! Deb Se called.....-2028||----- _.--- MME fe oi oni ccs 106 Dec. 11]10634 Dec. 1//106 Dec. 11/106% Nov. 30 
785-000) 9598. 000| Ses acaaiaaz as aaae 204g a3Eh Sele (l:8886 Sats [20856 {5N5< 1.88.0 Bes: SHER Bee: 24,8236 den. gHaRss June BF 
, 38, A Rodiator deb 4ka__ ‘ ale 34 34 Dec. : ec. 102% Aug. 10 an. 
110,000] 2,009:000|Amer Rollina Min'sa-**- “1947 1023 Sale 1110334 Sale |103%¢ Sale |10344 Dec. 1|10434 Dec. silio3°* gune 27/108 — Mar. 25 
15,000} _ 332,000] American'Seating 6s stpd 1946||----- ----- 06 Sale /105 106 |105%4 Dec. 28]106% Dec. 22/1102 May 13 107 4 Feb. 18 
195,000] 1,655,000/ Appalachian El Pr 5e____1956||10634 Sale ||10544 Sale |r104}4 Sale |104% Dec 106 Dec. 41/1043%% Dec. 29107 23 
,000} ~/213,000| Appalachian Power ¢a.~2024||--... _...- 21° Sale |11934 120%4|11934 Dec 14 121 Dec. 1{/113%% Feb. 19]121 Nev. 30 
’ SOL see. Kap aC: 10734 108}4|108 10844|10634 Dec Dec. 9 4 Dec. 24/108% Jan. 6 
48,000| Ark Louisiana Gas 40. ..19511|...... .....||----- ----- 102% Sale’ |101 44 Dee. 23 102% Dec. 14|]101 14 Dec. 23|102% Dec. 14 
5,169,000] Arkansas 104% Sale [1044 Sale !103%4 Dec. 19|10434 Dec. 18] 98 Feb. 19 104% Sept. 2 
6,840,000] Associated Cine ea ea 77-2950 | 28. Ble | 61% Sale | 64% Sale | 61 Dec. 11| 6553 Dec. 31|) 6534 May 12 Oct. 
904, Assoc Gas & Elec 4448. _1948||----- .---- 53% 54 56 Sale | 51% Dec. 3] 57 _ Dec. 31 Mar. 9 — 13 
9,074,000 ee ee ~-"s968|| 30 Sale || 5734 Sale | 6044 Sale | 55 Dec. 2) 61% Dec. 31// 29° Mar. 10 
52, nt 5844 Dec. 30] 5834 Dec. 30]] 30% Jan. 3 Nov. 
2,035,000] Sise inv ctfs_------...1938|| 3534 71% Dec. 11) 78 Dec. 31|| 35% Jan. 2 80 ry 2 
3, 5348 inv ctfs reg___-__- 1938||----- ..---||-z-<> <-+--|-22<- aa--|-eos5-o---- alee 42% Mar. 3 5 
8,286,000] 45,8 series C. _.-____- 949|| 28 Sale || 5234 Sale | 5534 Sale | 5044 Dec. 2] 57 Dec. 31]} 27% Mar. 13 bt Oct. 19 
3,000) 430 registered________ ae Soh i ne Soa S ee ee eee 37. Feb. 17| 52% Nov. 14 
949,000] Sis_____._____--"""""y077|| 34. Sale 65 7 68%} 61. Dec. 3] 67 Dec. 30!| 33 Mar.13) 70 Oct. 19 
8,038,000] Cony ” Sgipigares “s950|] 30% Sale ||.5734 Sale | 6044 Sale | 5544 Dec. 4] 61% Dec. 31// 30 Jan. 2 Oct. 19 
1,270,000] Ausoc Rayon Co ugcor=~iaaE bah? MOP <8 00 Sale {100% Sale | 9944 Dec. 7/1003¢ Dec. 23 a8 —_ 15}100% Nov. 30 
1,886,000] Assoc Ter & Tet 5e50 A __1958|| 783% Sale ||. 8534 Sale | 88 Sale | 8334 Dec. 11 Dec. 31 6} 91 oe 3 
356,000] Atlanta Gas Light 4360--1955 Dene a teeeertt 10544 10534/10434 105 |104%% Dec. 29/1054 Dec. 4 100% May 12}105 Nov. 3 
716, Atias Plywood $<s_.____ 943|| 9634 Sale ||105%% Sale |1045% ----- 105 Dec. 24/105%32 Dec. 16 Yy Jan. 2/105 
Baldwin Locoraotive Works 
1,954,000] 68 with warran Sale ||164 171 |167 Sale |151 Dec. 11/167 Dec. 31]| 77% Apr. 29/173 Nov. 27 
920,000] 60 w w stamped 7777771938 ew FE ae os! 166 Sale {167 Sale {152 Dec. 11/167 Dec. 30 36% Apr. 29/175 Nov. 27 
9,584,000] 6s without warrante.._193«|| 7434 Sale ||156 Sale |154 15534|139 Dec. 2/15734 Dec. 28|| 73% Apr. 30/166 Nov. 27 
1, 8,028,000] 68 x-w stamped________ ita, <A aga 155 Sale |15334 Sale {13834 Dec. 2)158 Dec. 28]| 75 Apr. 30/166% Nov. 27 
et Goll Tes of Canada 5e____1955||114% Sale |j1153¢ Sale |115 Sale |115 Dec. 23}/117 Dec. 9 114 Oct. 13 117 pase. $ 
’ e@istered..........  .[]----. .----|]----- -----]----- -----]------_------Jesere- ------ an. : 
871,000] tet M Se ser B June 1 116%% Sale ||122}4 12334]123.° Sale |123 Dec. 4/124 Dec. 14//116 Jan. 4/124 Dec. 14 
400°000] ett fe oar B Fume 1 19671111654 Bale 1/1255 1276/13, Sale 133% Dec. 4l14% Dec. 14 116% Jan. 7/124% Dec. 14 
283 ,000| Bethlehem Steel 6s___-_- 1998||134. Bale |j142 150 |141° 145 |145 Dec. 10/145% Dec. 15//134° Jan. 2|145% Dec. 15 
2,000) 68 registered_..._._._. Ditinnh Gocdittndh wbeeelsesce once-it+s*>< bonnes oen 135 Sept. 15|135 Sept. 15 
190,000] Binghamton L H & P 5e_.1946/|_..... ..... 106% 107 {105% 107 |106 Dec 06 Dec. 3//10534 Feb. 11/107% Sept. 10 
3,869,000] Birmingham Elec ¢360..-1968 89% Sale || 9844 Sale | 983% Sale | 9754 Dec. 18] 9854 Dec. 14]] 89% Jan. 4] 985 Nov. 19 
1,253,000] 8irmingham Gas 5s_____ sol| 76. Sale || 86% 87 | 86 Sale | 8444 Dec. 23] 8744 Dec. 14]| 76 Jan. 2 Oct. 22 
940,000] Broad River Power 58 a- hese RD per > 97 98%] 98 99%| 97 Dec. 9/100% Dec. 18}| 89% Jan. 7 ets June 4 
112000 eaten eee ioe ga7 27 $66----> ---=-Hhi b87- 107%z|108"~ 107° "110434 Dec. Uali0eig Des FRE” Men eke’ Paks ie 
’ uffaio Gen Elec 5e_..__ 9S0/|-----. .---- 4 ec 4 5 pr 3 
300;000| tee & ret Sen (ahead Ratan 10734 10843/107% Sale {107% Dec. 31\10734 Dec. 7//10534 Apr. 30/109 Jan. 31 
969,000/Canada Nor Power 5e_...1953||----- -----||10414 Sale |103% 10334/103 Dec. 28|104% Dec. 1/102 Mer. 19 105% & 1} 
1 2,708,000'Canadian Pacific Ry 6s..1942||110% Sale {11144 Sale |111% 113° |11034 Dec. 2/11344 Dec. 18]]109 116% Mar. 7 
215,000] 4, 443, 600 (Caroline Pr & Lt 5e____. 1956|| 9934 Sale |/1043¢ Sale |10534 Sale |104%4 Dec. 2]105% Dec. 15 is a i 105 %4 Dec. 15 
’ 8 registered_____..... Di ntoce éaecntittewe is cocina nha cna mele © 0 © aiken eit aimee a Oct. 
409, Cedar Rap Mfa & Pow 5s_1953/|----. -- 113 Sale {112% Sale |112% Dec. 19/113 Dec. 1//111 11/114% Oct. 31 
507,000|Cent Arizona L & P Se___1960||10514 Sale ||/10654 107 [105% 106 |104 | Dec. 22/107 Dec. 4/104 er. 22|107% Mar. 6 
397,000] 5,755,000|Cene I Pub Serv 434e F.1967|| 9444 Sale |/1034 Sale |103% Sale |102%4 Dec. 29 10454 Dec. 9 Jan. 2/104% Dec. 9 
000 951,000] Se suries E...........- 950||101% Sale |'103%4 10434/103% Sale |103%4 Dec. 7/1044 Dec. 9//100% Jan. & 105% Mar. 11 
1,743,000] Se Series G___.-._-_.- 1968]] 99%‘ Sale |/103%4 Sale |103% Sale |10334 Dec. 1]104%4 Dec. 16]| 99% Jan. 3!104 pee. 16 
000} 1,135,000] 4340 series H.-_____--- St ch bo ceennd 101% 102 |102 Sale |101% Dec. 3/1024 Dec. 10]| 93% Jan. 3 18a & 10 
'758,000|Cent Ohio Lt & Pr Se A..1950||----- .---- 10345 10374]10344 Sale |10344 Dec. 2/103% Dec. 4/| 96° May 7/104 Sept. 1 18 
1,191,000/Central Power 5e ser D_.1957|| 91% Sale || 9044 91 90° +=Sale | 8944 Dec. 29} 9034 Dec. 8!] 88% June 13 of 
441,000] 6,401 1 200) Coneral Pow & Le 5s.... 1956|| 82% Sale || 9535 Sale | 9534 Sale | 9414 Dec. 23] 9634 Dec. 11 82 Jan. 3 87 coms. 14 
8 registered_.__.__._. So Bort Rp meee Keo oiteanett Donators peed Begs A s< tesa SEES hee ih aoe une 
635,000] 6, 266° 000|Cent States Elec 5e_____ 1948]| 62% Sale || 67 Sale | 6914 Sale | 6614 Dec. 9] 69% Dec. 31|] 61. Apr. 30) 75 Feb. 17 
512,000] 9,746,000] 5e -1954|| 6434 Sale |] 6934 Sale | 69% Sale | 6734 Dec. 8] 6914 Dec. 14|] 62% Jan. 13] 78 - 30 
000} 5,538:000|Cent States Pr & Lt 5348.1953|| 72 Sale || 74% Sale | 73% Sale | 71 Dec. 29) 7434 Dec. 7|]| 65 Apr. 30] 80 5 
Chicago Dist El Generating 
116,000} 831,000] 4348 series A__...-.... 1970/|106 Sale ||1053¢ 105%4|1053%4 10514/105 Dec. 9/10534 Dec. 5]/104% Apr. 6/106 Jan. 7 
3,000 FO CEE Pichicentticd, PUD ae b0 cee) cMadiae codes 104% 106° |10434 Dec. 29/104 291110434 Dec. 29}106 June 4 
Chicago Ill Midland Ry— 
54,000 54,000] 44s eerie een bess ak bis sn cndanindid.anicen 99 99%] 99 Dec. 2] 9934 Dec. 14]] 99 Dec. 2] 99% Dec. 14 
17 ,000 267.000 Union Stock YardeSe.. 1940||10934 Sale ||10934 111 10934 111 [10934 Dec. 3/110% Dec. 51]/109% Jan. 2]111% Aug. 15 
3,000] _ 418,000|Chic Paeum Tool 50. _.1942/|10254 Sale ||102%4 103 |102% 104 |101%4 Dec. 21/102%4 Dec. 7 101 Apr. 30} 4 June 26 
303,000 2,475,000|Chic Rye Se ctfe of dep__1927|| 7244 Sale || 804% Sale | 80% Sale | 7914 Dec. 1| 83 Dec. 12 Apr. 83 pec. 12 
'818,000'Cinctanati Street Ry $3481952|| 86% Sale ||100 Sale |100% 101%| 99% Dec. 1/101 16 84% Jan 9 101 16 
77,000’ ; he series B. 195511 93 Sale 1!103 10334'104%4 Sale 110344 Dec. 71104 28l1 93 Jam. 21104 Dec. 28 





Ver footnotes see paxe 53. 





50 





ee 


a 





NEW YORK CURB EXCHANGE 































































































AGGREGATE SALES PRICES IN DECEMBER RANGE FOR YEAR 1986_ 
NEW YORK — 
ais |" ar): ee ees Jonge Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Contin Bid Ask|Bid Ask Sale Prices Sale Prices Sale Prices 
145,000] 1,690,000) meresoeicSse seco? AS '74 sale | 78 80° | 7334 Dec. 8] 80 Dec. Bos Nov. ial 34 BG sane if 
paren 8, 58 registered. -.......- 1966/.--- <-s--1|"74i2 Sale | 80 Sale | 721, Dec. 8| 80% Dec. 30]| 68% Nov. 14] 85 yunely 
2, 420,000 27,694,000 ee on Ca 1950]) 69% Bale || 7474 Sale | 80 Sale” ae Dee. 29 7 Dee. 29 7 A Jane If Bi Au Aug’ 17 
; BOFOG conn anenonsse tense an 5=- 102% Sale |102%4 Sale {10 ec. ec a 4 
143,000] 3,458,000 [Clete Service Gas 6 4e--1942// 97% Sale [110214 Bale [lozs4 103% [10224 Dec. 7/104 Dec: 5 102) Mar. 13 188 May 28 
-----| | 3,000] ” 69 registered.-...._--- 943}{--2- 2 -_-||- er a Ck a Dec. 9} 7614 Dec. 30|| 6335 Jan” |'S0%¢ duly 10 
134 Sale | 7534 Sale | 70 ec 4% ‘ 4 

£85:000| $'621.000] "Site gota deb ee *casaa|| GF * Sale || 71% Sale | 751% Salo | 70 Dec: 5] 76° Dec: Sol] RRig Tan: 2] SOs$ July 19 
ada 5,000} 51% iat. enepee Paw = seeunnent << 4252") <+~ 22 eatin een st a n8e sie mose> a aee . el nish oS > 

. Commerz un vat 60 |51 55 | 53% Dec. 24] 55% Dec 34 Feb. f ec. 
377000 771000 Cones Wales 3his.. a ‘=: aaa be ea itis6 Sale {111 11134|11014 Dec. 28'113% Dec. 16 119. wr 21 113% mae. 18 
panna 1,000) 43 D registered_.--.- eT Waitas Sale |lliite i1134|110%< 11034|11054 Dec. 29/1113 Dec. 3]]110%¢ Apr 16/113 June 4 
17/000] 395:000| Se series Biz2z222227.4984||1125$ Sale |f111* Sale"|110%5 111%4|110!5 Dec. 29|112" Dec. 14 110% Mar. 31111334 Jan; 9 
30,000] 701,000] $4tetles B gotletered-—toeel|----~ --~~~||ii334 1133]11034 Sale 11034 Dee. 30]113" “Dee. 16 He Dec. 30/1134 Mar. 
oe 1 OD 4248.C registered ....-- aeeelltaetz Bais” 10734 Sale 10614 Sale |10634 Dec. 1910774 Dec. 4]]105%4 Jan. 2110814 Nov. 23 
2eh Goo] 1:928;000] sekeriee F;----------1982|/10596 Salo 107 7% Sale |106* 106%<|106 ~ Dec. 21|107% Dec. 11110384 Jan. 3[108 - Nov. 17 
‘ 2 Dec. 41/102% Apr. 6]105 Feb. 7 

_1948]1104 Sale {10334 10334|103_ Sale |103 Dec. 22/104 4 

516,000 5333. 000 Gommuatty Pow & ese. 1957 83 \% Sale |] 81% Sale | 85% Sale | 8144 Dec. 3 33 % tod 3 63 ¥4 — oF 1304 pat 3 

7000 '168,000|Comm nity Pub Serv 5s A1960||-.-- ----- Cee e eee os Bale ee ee ote! Dos. inaea™ sens actions ee 

00 48,000\Conn Ltg & Pow 7s A...-1951|----- --~-- 128 Bate tee. losullon. Dec, 12/1085 Dec. siltge May 231128" Jan. 6 
3a) 188 Mal ears elo ae ARB ta (RE SATs Be RR Be EL Be a Ge 8 

: (tha. ita. tte ale ° : . 

ec ML Se : "7 tecnobebenembense "1839 112 Sale |1124* 126 [12494 127, [12434 Dec. 2|124%% Dec. 29]|120 Jan. 30|125 °° Nov. 19 

' Consol GEL &P Balt— 5% Sal 10414 Dec. 10,105 Dec. 21110414 Dec. 10]110__ Feb. 

155,000} 725,000)“ tst ref f 4e..-.-.-.--- awe undead Gourds web kheaes wade seks : : s 
ere S000 ins ettatiseuiel..-.t9Es. = ---2cl----- -----|----- -----]----~- ---==-|--=--- 10644 Aug. 21/1064 Aug “4 
22,000] 443,000|“Gise with warrants_-.-1943|| 2934 Sale || 30, 3114] 31 33 | 31, Dec. 10) 3136 Dec. 21] 28 Sept.29] 48, Jan. 20 
22.000} | G84,000) | Lot & coll Ge sor 4-----1943]| 85, Sale |] 924 LOL, | 9152 sale | 913, Dec. 3] 9434 Dec. 30l| Stu Jan: 395°? Now: 13 
“ig.oou| |” F34 oleae Sena ox"orc--taelLO894 Sale |G2% 10851103 5 tagsclagasy Bes: 26hig3™ Bec: gio Ate 2ohi8h daa 

é ‘O0Uleuna Sudenane Sian 4 : ; 

13;000|  236:000/ cubes manepbone 7340--94ill----- -----l] 77 7934] 7833 81 | 78% Dec. 30] 81 Dee. 18|] $9 Jan: 28| 83% Avr. 4 
10534 107 |10534 10634|10514 Dec. 910634 Dec. 11/105 Sept. 2/108 May 4 
377000] 330,000 ae’, & i Se sertee C_-1982/|----- -----1110733 Sale [10754 108!4|107 54 Dec. _1|108%4 Dec 3/106 Apr. 131110, Jan. § 

OS] [iL owtenermis Ene Sak-teml ig Bale [H00 Sal 188 MB He Bee ag Hata Sey Iaitin  f 

; é a, ale . ‘ . 
131'000) 1.125.000|Derby Gas & Bloc Be-.---toaali00, Bale [02:2 Sale li02% 1027011033 Bec: 1108, Bec. i 9944 Jane Shighig Aug. 

00 1,926.0 Cassese City Gas Se B...1988 10583 on 10882 Bale 106 $4 Sole 108 pee. 7 197° no 28 105 Jan. 18 197 — 18 

. . 6s series A----.---..-- é ale ° . . 
343,000] 1,618,000 Detroit Ine Bdge 6340...1952)| 474 Sale B52 5° | bss Sale | 834 Dec. 4] 12%¢ Dec. 28l] 4 May 24 15 Oct. 19 

7000] 811;000| ag. feb To. .-----i983 “""iG ala"|] 25 Sale | 335 3%) 25 Dec. I| “4s Dec: 25l| °°% san.°2] 8 Oct. 19 
84.000] 811,000) 8.7 0 £ deb 7a. ---—-- % Bale || 3. Sale | 3% Sale| 2% Dec. 3] 3% Doc 24H off Jam Bl gf Oct 19 

16:000]  347,000|pixte Guif Gas 6¥40.2222 1937|/102 Sale ||102% 10274/102  102%4/101% Dec. 9110243 Dec. 5)/101%4 Jan. 3}104 Aug. 
Sale | 9434 Sale | 93 Dec. 22| 9414 Dec. 31|1 91 Nov. 4| 94% Nov. 19 
a tS 4, 291, ‘Sop Eastern pte &. Powe to A. ph eee See ware pee 08% 108%|108% Dec. 23 108% Dec. 24) 10814 Dec. 23 igen nes. = 
1498-000] 18.930 00 Etec Pow Eels’ 2" eal Zag ala [9100 Ba] 9953 Sato [905s Bec: “HSE Dee: $0)"74% Jan. al sass Bee: 30 
1? 198 000litentea Wat Le & RR Ba. 1956 10224 Sale 111033 Sale [104° Sale 10334 Dec. 4|104’* Dec. 30]|19964 Jan.” 3110534 Aug. 24 
94/000 000 tmmploe Die bles Ba.77~7~1952|| 98% Sale |{103.. Sale |103 Sale [10233 Dec: 23/103% Dec. | 3|| 98% Jan. 21 july 32 
323,000 1377 COC ee Rese So... 1908 80% Sale || 9044 Sale | 9234 Sale | 8944 Dec. 2) 93 Dec. 30]) 80% Jan. 2 93 ec. 
say ~*~ prmmncneheneestbenties 59 61 | 58 62 | 57% Dec. 28] 60 Dec. 20]} 40% Jan. 10| 69 June 22 
13/000] 189:000)wcte tighting Ser_7277-221909||- 222 22227||107 4 Sale [10534 106 |105%4 Dee. 15|107 4 Dec: “11/10534 Ja. 24|108 June 25 
we ohne a: Sas Sen siemens: eet roe 27% Aug. 6| 39% Jan. 22 
28% ----- ee TERRES eee Caer CRIT 28 July 17| 31 Nov. 17 
97.000] 2.696000 Federal Water Serv 6is0.1954||_--. 22. 9334 Bale] 9154 Salo”|"9034 Dec. 23| 9337 Dec. “ill F8sq FRY. 13) O71 Oce Bh 
Finland Residential Mtge 101% 10134|1014%4 Sale |101}4 Dec. 2}102 Dec. 14}} 9916 Feb. 21/102 Aug. 18 
53:000] 1.107000 pieestone Goccoa Mills Se-19a0|| 10434 ale” |]103% 1095|103" Sale [1025 Dee. 23]103 34 Dec: Isllio2”* July 21/103% eb. 7 
10-000) "Ot Blowers are catser anes Oo Se, GH52 Bio“ ligt Sale GH Bes: 191048 Dee: 171093 Jy Mian Feb: 
3,000 40,000| First Bohemian Glass 7s_1957]|- ~~ -- eras 104% PM hes =. tated 104% Dec. 3]104% Dec. 4 190, J 21105 Mar. 5 
722 O00! 9:45 000/ eras Pow Corp 5348 A 197911109 Bale |I'G91¢ Sale 'i0014 Bale | 99 Dec. 71100% Dec: 31'"80%¢ Apr. 110074 Dec. 31 
apy Se & See 100% 101 |101 sale 1100 Dec. gad Dec. 28] 88% Jan. SBE Dec. 28 
287000] 1474-000 gasses eee gann-n--12Ael| S844 Bale Hlio2% Sale [103 _ Sale [102 Dec. 2 103% Dec: 4] 9244 Jan. 2.103% Dec. 4 
39'000| '987°000] oat eeee Power Se..---- 941 8446 Sale |/100%4 101 /100% 101 {100 Dec. 24 101% > ; 83% Jan. y 4 eee 3 

1,270, 6s series B___.-_--....1941|| 83% Sale || 9924 997¢/100 Sale | 9934 Dec. 9 100% Dec oF Jan. 251100 i pe. % 
sa aaal _49h'000)_ 68 series B registered. 1941 “$71Z Bale ||10034 Sale |100°~ 10014110034 Dec. 10 10134 Dec. 11|] 96° July’ 1|10252 Mar. 16 
23 300) 432 "don{Gen Bronze conv deb 0.19401 97 34 Sale 1110)%4 Sale [104 105 °|102%¢ Dee. phil03% Dec: 24! 98 May 4|103% Dec. 24 
188.000] 2,507,000 Gen Pub Utilities 6340 A 1954 79 Sale || 95% Sale | 95% Sale | 93% Dec. 23/ 96/4 Dec. 4) 79 Jan. 2) 9645 Dec. 4 

11,000] 378,000/Gem Rayon Ltd 6s A-..--1948||@30 Sale || 69 72 | G8 7014 (he Pith cathe 32% June 29| 97% July’ 21 
intake 261, 000|Gen Vending Corp 6s... 1937||----- ----- +4 2914] 24 265¢| 2534 Dec. 17) 2614 Dec. 10) 90°" June 18] 2744 Nov. 17 
10.000 9 t75'oto acs an weer ia "861% Bale || 94. Sale | 94% Sale | 92 Dec. 22 9444 pe ~ 86 May < skis Tov. ie 
532'000| 9:409.000|Georgis Power ref S0-2.1967]| 9784 Sale |[10434 Sale |104%3 Sale |104, Dee. 1/105 % Dec. 15)) 9556 Mar. 13110534 Dec. 15 
96,000] 1,220,000|Georgia Pow & Lt 5e_---1978 814% Sale |j 86% = 87% Ey 8514 Dec. 19] 8874 Dec =z . 20| 38% Mar. 27 
ii 32,000|Gesfuerel Gs...... ....-- 953||----- -----||-5 257 ale |"863¢ Sale | 8514 Dec. 33) 90 Dec. 1 3} 913% Nov. 23 
8934 Sale | 86% Sale | 854% Dec 23 90 ec 85 Apr. 
SERS) SE isles ect a Soe dats Sanh coe [eee Bee ce, Bee all 8 fe a ae 
1:00] "89:00 Great North Pow Be etod 1980]|--<+ -----||100%s 107 41107” 10834110654 Dec: 10/1065 Dec: 101110536 Sept. 101108" Feb.” 
209,000]  220,000|Grocery Store Prod 6s. --1945||---.- ~~. SF bis®| S025 Sale | SF's Des Tl Siac Des, Bh ak Ser AOI. Bec. 18 
50,000|  324,000\Gueutanamo & W Ro é0-lestlliz2.. 2222|| 60 Sale | 60% 613¢| 60 Dec. 1| 61% Dec 44 Jan. % Dee. 
38,000] - 933,000] Se sertee Ann i948|| 5656 Sale || 6834 69 | 6954 Sale | 69 Dec. 9] 71 Dec. 14]| 565% Jan . 2| 7634 Oct. 7 
03 104%|105 Dec. 30/106 Dec. 21105 Oct. 30/107% Jan. 15 
SD aE Badan ee-acagcetonnns n=] '4dag uc 90M MLL TIGR Bee HAG Bes: Soe See: aS Sey 28 

, 04 Ma dehh hela tated rte tetetet ded | bebeteietedieieietaie 3 ¢ y é ; . i = 

255,000) 2,006, 000lmalt Printing Ga sted c¥oe7||-~<2~ --2<-]| $544 Se | 984 Sale | gre Dee. 2] 27, Bec. 2 25, May | 43/4 Jan. 28 
16.000] 116,000lHambuca Bt & Uind iy Sige'38i|-2--- 2-2" ]l----- 28 |ing-- 28, 1,05" Deo: aeligore Dee. 20lli00°* Dees asliaiy Pas. 2 
31'000] 416000 ENees Sant Cae yee we ototallczcce 2oz22| [1038 ” 103°"|101 103° [10134 Dee: 28/103 Pee: Vill 9744 Jan. 3110384 Oct.” 23 
,00 511,000) | 62 -..-----.-2--2--.---1943||----- ----- 102% 1041 -* 1°? __|103%4 Dee. 23/1087 Dec. 12ll10315 Dee. aaltos-* May. 10 
48.000] 416,000| Houston Lt & Pr Bs A---1983||----- ----- 10254 103 “|.2.22 22227|101% Dec: 23/1024 Dec: 9ll101%q Dec. 23|107% Feb. 29 
000] 781,000] 43g0 series Wozzzzz77zavenllczcce 22227f{10496 108 222 2222 103% Dec. 22|10414 Dec. 8||103% Dec. 221107” Aug. 1 
: 78,000|" Palle tet & ref Sen 4960 57 783g Belo [9635 es. -11°81377 Dec. i5|| 56% Jan. 3 '82 Feb. 28 
‘eile s ~=-=--1950]|----- -----|l-5557 gic Sale|" 7614 Dec. i] 8114 Dec Jan. e 
52.0001 1.666,000ltiyarade Food 6s ser A --1949||----- -----|] 7853 Sale | 7332 Sale | 76%4 Dec. 2| 8054 Dec. 13|| BB * Jan. 6| 813% Feb. 28 
eae 10714 Sale |108 109 [10734 Dec. 21/108 Dec. 5]1107 Mar 27|109% Sept. 11 
513:000| 4,359:000tittnois Contsal RRC Sa.221987 “8357 Hale ||101%4 Sale 1011s Sale |10144 Dec. 231024 Dec. Ill 82x Jan.“ 2h193}¢ Dec. 
251/00) S30 Malina Dew SL ooece—apel B6y, Hae 8048 Ste (884 Sale MEG Boe: HAS Bos: Ul BS HE: ALAR Oe § 
173,000] 31448.000| e’serkes A= o22a222- 1953]|102%4 Sale ||105% Sale /105% Sale |103% Dec: 20]106 14 Dec: 10/101 Jan. 2110034 Dec. 10 
, 5.880,000| Se series C............ 956|| 95% Sale ||103%4 Sale |104 Sale |102% Dec. 21)104% — 10l] 98 =o 31104 Sent i 
60,000} 1/031 :000|tndiane Elec Gorp 6e A--1947 96" Sale |,101%4 Bale |103 Bale 110134 Dec. 5110324 Dec. 30)1,25 jan BLO 4 Sept. 30 
123'000| 1 ain ieee. 1951|| 863< Bale || 94 Sale | 9634 Sale | 9344 Dec. 14] 96% Dec. 31]] 86 Jun. 2 97 Sept. 22 

000] —*_59,000|Indiana Gen Service 5s_-1948]|----- ----- 107 108 |107% ----- 107% Dec. 81108 Des, all One seme caliente wan. 
58,000] — 735,000|Imdiame Hydro-Blec Se A_1988||----- ----- 86 Gale | 20%6 Bale | 9515 Deo.’ 11 Pere Dec, 171110834 Den. alata td Pen: 
14,000]  202;000|Indiana & Mich El Se._..1957||----- ----- 108 45 Sole 109 6 110 10883 Doc: abilog Dec. Lalltoate Maw alins’® Oss. t 
Per ist MPR eat pf me er Pat DP Bale ||'78%¢ Sale| 70:4 Sale | 75% Doc. 17| 7914 Dec: il) 98 * dan. 4) % 35: 

, , 000] ist lien & ref 5e.____.. 63 Sa e a e . e 
33'000| 1 1; 1,148, ‘000|tndisnapotis Gas Bs A---1962 95 Bale |] 85, Sale | 81% 82)4| 82% Dec. 29| 85, Dec. 1 188 Bepi. ish 19634 aa. ; 
177:000] 2:44 :000|knd"polie P & L Se eer A. .1957|/105 Bale 1/10576 Sale |105% Sale |104% Dec. 19/105% Dec. . , 
546,000! 2,952,000 tngeregndineats Power Gr) 434 Sale Ii 13% Salo | 1354 Sale | 1134 Dec. 9 15 Dec. 17044 Jon. 3) 17_ Feb. 16 











For footnotes s« see page 53 



















































































JAN., 1937] 
” NEW YORK CURB EX 
AGGREGATE SALES| E 51 
In | 12 Months NEW YORK | Price PRICES IN DECEM. 
December |" 1936 CURB eXOHAN GE Jan. 2 BER RANGE FOR YEAR 1936 
Dec. 1 Dec. 31 
BONDS (Contt - 9 Lowest H L 
$2,000 598 O08 ew oie 6s a aN = seme ae = aa Oo Ask| Sale Prices ee ~ _— 
58,000 103,000) 7s series E ......-.---198%||----- ----- 7 % Sale | 67_ Dec Sale Pri 
, ee ne ene 3 77 ec. 7171 D ces Sale Price 

21-000], 363:000ltaternational scoop os odd 70, Fk |, 78, | 88 Bec: 8 26 Bec. to}| $0 den 33) 98, July. 28 

710.000] 7'364.000ltaeerstace Bower Se-----1957| B14 Sale sores 108, fore staal Bes. alia Dee. “ars Jan: igi if 
, 075,000 er Se_..-- 1957|| 8144 Sale : ¢ Sale 100% Dec. 2 . Jan. 8/1 

tt nt Re EE om Rela 2 Ble HOH le Hibas Bs Hag Bee 2) Sa Ae: Bis oF 

150,000! 2.448'000 5a series D-.-..-------- 1956]; 85 Sale wd cincate 69% Dec. 15}| 59 ug. 31 Feb. 17 

152,000} 1.204.000 t aes seri es F apetsoeeooe 958 80 Sale 9078 Sale 91% Sale Dec 2 . 0% Jan. 29 

81:000| "320000 owa-Nebraska L & P 6s.-1957 105% Sale 104% 85 | 87, Sale | 8436 Dec. 7 9134 Dec. _3|| $134 Apr. 30] 93, Oct. 26 

58° Ubliews ben a Lass... 1... 5... 104 14|103 ec. 29/105 Dec. % Jan. 28 

sein) 1 Abt Miltows Fos Sts A sealioisg aa [QB 1g MASS, Boe: satan Bee “A Ree: bite dee He 

Set 3 y eo 4 --<-- ec. 

F7E500) 2.920 .000| teeta Braschtot ae Rmaapeges 8355 Bale"|'4™ “Go%a)'02!4 Dec. 16) 69 1, Dec: 42 10154 Jam. -3il07 Feb. 14 

in Superpower 6s..-1963|| 41 Sale 85 4 Dec. 24|| 4 B 

89,000] 955,000] SacksonvilleGas 5e st 41” Bale || 567 Sale | 55 Sale [50 ~ Dec. 2i]56 “Dec. “i 65, May 20] 90 eb. 11 

44.000 105,000| Jamaica Wat Su 3 mpd1942/| 53% Sale |} 5344 Sale | 54% S 1}| 39% Jan. 8) 71 June 22 

187°000| 2,373,000 Jersey Cone P&L 5eB.-- i947 107 ade oe toe ieliogss Sele | 5834 Dec, 1 86M Dec. OF S7i6 Mey 
4340 series C.-.----...1961||103 4 Sale 0444 105%4|103%4 Sale |1033; Dec. 31|105.. Dec. 10 61 Jan. 24 

is a je ||106%% Sal , e 110334 Dec. 31]105 7" 534 Aug. 10/108 J; 

6,000] 227,000 s Sale {105% Sale {105% Dec. ‘ 5, Dec. 31/103 % Apr. 16/1 an. 22 
29;000 F Kansas Gas & Elec 6e_-- -2022 ¢ Dec. 23}106% Dec. 3)/1 . 16/106 10 
offal , Sabine ees bre IN Aas MH UB ape pers 

’ ,461 ,000 .---1969]| 9344 Sale 961% Sz % % 13038 Dec. 15}1 . % Jan. 2/122 

31,000 Thnl pireemasmenacoconseses 1961| 9335 sale || 9754 ale | 97% Sale | 9614 Dec 103° Dee. 14||100% Feb. 28/103 4 Nov. 28 
‘000 513000 6148 series D...-----.- 1948||104% Sale ||106%, Sale | 98% Sale | 9744 Dec. a 97% Dec. 28|} 90° Apr. 30] 9 Oct. 29 

39000] 357000 Ktcherty Chark Bo An... 1908 toa ge Sale 100% fos’ lionse los i4| g976 D | 953; Dec. 3i|| 90 Apr: 30/1004 Sept. 11 

rie 357.000] Kimberly Clark 66 A-—-=-1943}] ----~ ----- 101° 102, 110134 1024] 997% Pec. 5110036 Dec. 1th. ep 19|108 10 Saly’ i 

. oppers Company deb 5s 1947 1044|104 = Sal 101% Dec. 4|| 9 08% J 4 1g 

= aaal 741900) Ss called....---- oSa----- -7--- 102% 102 %|----- ale!103%6 Dec. '3|104%2 Dec. 3}/1083¢ Jan folios 104% 

. ‘ caine ts a SRR Oe aR See CRP RD epee we 3 ane. 30 
5 1950|/106 Sale ||103%{ Sale |103%{ 10354|10334 Dec. 22/1033Z Dec. 1 19338 wey. 191104% June 5 

15,000 15.000/ ake Suverion Dist Power — “Dec. 33|10337 Dee. ~il]103%¢ Dec. 22/1064 June 24 

136,000] 3,080,000 Bae verte an: - ‘ - 22/106 4 June 24 

2! ° ’ Lehi ow Secu ~~" "3926||10934 Sale ||11054 Sale 1 
25 000 575.000 Coonard Tiges ine $e.---Saaeg O06 Sole NTE. gate |. BOOS ee. etna. Ben: aieeid Bok: iainel lees ae 

1000| $75,000] Lexington Util $8. ------198a 557 3 --|104,,. Sale |103 ec. 

43,000] 982.000 Linbs MeNoll! & Libby Be 1942 103% Bale” 104, Sale |103 10356 103% Des 29 26% Dec. 1 10675 Feb. 10)11254 June 8 
33,000] _ 524,000 Lone Star Gas Corp S8---1943 Baers Saee ttpers Gate lipess toe line é Dec. 30/10474 Dec. 141/102 Nov. 33 nt Ea: 8 
89:000] | 2,288/000|Loutatana Pow & Le Ba_-_1957||10434 Salo” 10554 10055110652 Sale |tos%2 Dox. 38 10478 Dec. 1911108 36 Fee. atlioe Gent. 23 

--- Sale |/106 8 ¢ Sale [10514 Dec. 28/106 %4 eb. 27/104 4 

59,000} 1,101,000] anitoba ale |10534 Sale |105% D 06% Dec. 2)/105 Oct. 14 

101, Power ¢ Dec. 22)106%% D apr. 16/1074 Mar. 

4,000] 18,000|"7e Bee anitoba Power $340. ---1951]| 75% Sale || 89 Sale | 98 994] 89° Dec. 1 an mi 7st $88. 3]10683 Day 1b 
es ashes -warrants.--.... i ec 
sin] elect Ng Aa la aE args pao a. ooaue 

’ 973,000] 44 30-~ 1943||...-. ~...-||103 Sale ]103 Sale |10114 ec. 24 June 10} 2 

22.000 639.000 iemphis P & L 5seer A_.1948||102 Sal Sale |103 Sale 110114 Dec. 161103. Dec. 1 58 Jun 7 Aug. 4 
32,000 Met Edison 4s series E..-. @ ||105%4 106 1033 14 Dec. 16/103 Dec e 27| 62 Mar. 28 
Gi) Ee Miiaceemaec tal ie a Eo ie AS We Bes sions Boe: Ah Bees IRS Rae 

‘ 1:414,000] v4 alley caeaaatn éxax 92 % Sale | 9734 Dec ec. 1||103% Feb. 3 , 

110;000} 2 ilwaukee G L 4}4s__---1967||104%4 Sal Sale | 9354 Sale | 92°" Dee. 31 9934 Dos 1a 8336 Feb. 3110826 Oct. 36 

10.000] 2,428.000\ mina Pow & Le 440.-.--1978 | 8874 Bale |'106% 106 74/106 +4 Sale 110634 Dec. 5] 9334 Dec. 16|| 78. Jan. z|108 Jan. 29 
1 32:00], 798.000) | tet & ref Se-----.----- 1978 | e7s gale 1110279 Rais lide = sae [182 § Dec. 29]107 Dec. 111/102% May PO ae 
208000 tees? Mississippi Pow 5e__----1 © | 1064 1064/1058 % Dec. 24/102% Dec. ay 1/107 % Aug. 27 
Bria) ES plain reece O-tee| em Soe | a 1 Se [atc Ber Game bee allPad Bee A Oe} 

, S._......1944j/---- | e . 

30.000] 404,000/Miss River Power 58. ----- eo S227 1063 Sale |103% Bale ' 97 Dec. 30] 9914 Dec. 12 Sais neee 5 2576 Ost. 2 

$1,000] 2.467. F OCC pant 0ihe B---- Ee vere on-sSEEEEe amme.[ oe 78 See rmiLoL ee Dee. 2011087 Dec. 5||1083 Jan. 15107 Sent. 18 
: :000|Montana Dakota a 21947 ])- oo ae aoe 77% Sale | 7734 7834 105% Dec. 10/106 , Oct. 22/109%4 Jun 

127 ,000 791 oool™ rt? son, Stoameip Line, 44|| 9334 Sale 98 55 Salo 038 we” on 26 Dec 1 129% aoe : 105 4 — 10 198 Jan. 19 
8 ctfs of deposit... .1937||-- Dec. 10]] 9352 Jan. 2 : 

43,000] _ 339,000 r --- -----|} 14 Sale | 13 Sale | 12 1014 May 12 
738, Nassau & Suffolk 4 Dec. 11] 1434 D 

pease 1 3. eelnamee reteset asl aa ais HQ Sle ih Me Bes 1 ee ea 

231.000) 18,977,000) Nat Pub Prey Ae 8736 Sale || 9234 Sale 105% Sale [101% Dec. 19 10534 Dec. 30//10234 May 18/106 Feb. 5 

13'000 sy" 1000] Nebracke Powes 6s-~----2633 _18% Bale 8 Sale 3? Sale | 43 Dex: q 944 Dec. 30 8534 Apr. 30 7 Sule 4 
16,000 423° ae ie EO ee eee 24% 129 124% : Dec. 2)} 18 ; My 
BES oon] 6.14 SO ee cone Deets 68 --E ell 365% o-->iehs. tee linese tape Le ee. ee Den: Salita? Jen. 3l135% Des. 3 
ob2:000' ,'322.000 caer Reaeeciame Gen tk Sa 583% Baio ||'971 Bite [19838 Sale | 96 Dec 3110875 Dec. 24)/107, Nov. 28 li3’* May ‘8 
397.000 $217 008 New Bag & Elec Assn 81987 “533g Bale Wits, Be1zsI 20S Tat |119%, Dee. 16 1904 Dec: 151/'8836 Jan” altos Dec. 17 

‘000| 6:085.000| Conv deb Se... 943]|---- 3% Sale ' 78% Sale | 76% D 4 Dec. 5/|10934 Jan. . 
822'000 ’ Couvy deb Se... ~77~71950|| 7234 Sale 78 Sale , 781% Ss ec. 12' 79 Dec. an. 7/1204 Nov. 21 
Sebo] S000 wen Raat Pow dasa facm-ipee| 83/4 Sale || 96/2 Sat faye Se | 1e8s Bess thes Bee i 40 May do RE HP 

— PO es Tg AM 248 8 = . 

183.000] 2.022 cool NS Ofteans Pub “t954|| 8854 Sale || 905¢ Sale [10133 Sale | 995¢ Dec 110155 Dec. 31 G57 Ape. 2a otte Dow. is 
:000] 1,028,000 mped....--.--- .1942|| 743% Sale ec. 12|| 88% Jan. ¢ Dec. 15 

20,000 326.000 + series A_....-....- 1949 69° Sa 94 Sale |r92 Sale | 92 - 2)102%4 Mar. 17 
2 , Y¥ Cent Elec ci le || 87 88} . Dec. 30] 953 
920: B26 -D00iN © Goat Stes Gite... 2588} --~=- =--~~ BL yearslion”® tontcligess Don: as B54 Dec. 171) 14 Jan. 3 965 Des. 17 

: 2,857,000IN ¥ Ks stpd- 1950 pi 38 2 10434}103 4 D 4 2311 69° Jan. 2 9: 

2 Ho) 288, Sang i carne Hp 06 Salo le’ 5 )8 Sate 1934 Bec: 25108 ° Doc. 0] ee May 261108, Reb. 2g 
y ,860,000|N ¥ State E & G 4}é8.... en denied ' 534 Sale’ |1053¢ Dec. 811064, Dec. 4/105 July 9j11 - 
,000 175000 Eee SAMS! t980//10234 Sale |/103i, Sale 102% Sale 105 Dec. 106% Dec. 11/105 A 0% Mar. 9 

; 000] 5%s_.---.---- 03% 8S 3, ad Ep+ ec. 3/10 pr. 24/1073 Oct. 
29.000| 61.000 ot yn: Waataloasien tele Ball---—— 0834 toes |106%s 107s|10654 Dee. -8 105, Dec. 31/105, Dec. 3/105 Dec. 8 
ne ae eee Spry weeny 1125, 114° |112% 113° {112% any 81107. Dec. 15:|105%4 Mar 2/104 July 16 
25 000 225,000)Niagara Falis Power $s A 1959||----~ ----- 1055 104 ¥4/102, 103 14/103 i¢ Dec. eh AR sg alliii% Apr. “301113°* Dec 3 

’ ‘ ee en, ae 4 107 47 ; , g ; peal 

87,000] 2,149,000|Nor Amer E&P ifs A---1980l| 01 Baio’ 99 2 QE 4b 198 ees cee ee OgSs Mag salt98* Jane 38 
eis Mm yo ee ela ty a oT 54 Sale | 95% Sale | 95% Dec. 1 8634 Dec. 14)) s444 Feb. 29) 90 ee 
13.000| | 188,000\Nor Indiana G & © ée.-..19821/107 Bale |i! 7 69. | 6544 Sale | 65 D 5% Dec. 11l] 9054 Jan. 3 » 
138:000) 1,320.00 be tad Pum Soev Se... s9es iO Sale 10534 Sale |105%2 10534 {10424 Dee: 28) 6578 Bec. BBs. Apr. 28 72 Oct. 8 

’ nha a... Sale ||105%% Sal 51% 10514|104% Dec. 23 10512 Dec. 106% Mar. 28/108 Jan. 

71.0001  643.,000| "3, States Power anenaniee 9814 Sale 03% 10414 103% Baie” 15a Den! a8 10354 Dec. it 13% - woe June § 
ee BS 1940]|10354 Sal 4 Dec. 22/1044 Dec. 3]} 98° Jan. 2/1063 Sept. 2 
29000} _ 624,000 Northwest Etec és etpd..1945 101” Sale |lzgc%4 404 03% 10314]10334 Dec. 2 an. Met Nov. 6 
42'000| 1,701 fo tn ata bg eel Co | Ra ean 05% Sale 1043 Sale |1045s Dec. 2}10334 Dec. 3 193 10 
hae’ Pub Serv Ss A..1957|| 984 Sale ibis Sale <# A 794 Dec. - 105% Dec. 1 ai fi ug. af. 201108 Oct. i3 

, ,.471,000|Ogden Ges 4 05 ' ec 17] : 

133:000] 1471 000} 0ggen Ges Os Sa.....--- 2908] 108 6 Bale |14 10413 Dee: [105 Dee: 15]! 9536 jaa. 4/52 Rec. 37 
000! 15,000] Ohte Power 8s series sogsone toes TOBSS Bale [1a53¢ sole tag Salo |10s3% Da. salto hae one oe 
1000} 895,000) gonn-seeeliOese Babe Hiok’® sere ligt) anie lige’* Dos, oe 1 Dec. 30//103% Jan. 2/111 

57000] 678:000 Oble Public Serv 6s G----1 19561110538 Sale |/105 Sale [10452 lods<|of Dec. 8 1064 Des. 7|[104-* Apr: 13|107 dan. 18 
eo Ses Bape 104 D ‘ 104 Apr. 13/10 7 

600] «BAR GON Beco cactes Boro we 1083% Baie |\102"4 109 76/109 10624 }10% Pec. 81105 Dec. | Hiigs 7% Mar. 13 
195° ‘ 5340 series E_...--- - le |}105 ‘ Dec. 28/1095 4 Apr. 22/107 Mar. 
135 000) Gab ton obsereecatcaiactetios wus IRI HI 8h Hig Bae Hs Bs Se Be HB i 

8;000| Okla Ni seageusesosni--r2= cos=s % Sale |103%¢ 103 %|103%4 D 2 Dec: 18}l108_. Dee: ay 

478.000 8,000] Okla Nat Gas 4}46/A-----1951 101% Sale |101%4 102° |10 ec. 8/103 % Dec. 1 ec. 11/1074 Jan. 7 

48000 , Conv deb 5s........ wt beter bates: 99s Sal 114 Dec. 30/102° Dec. 1034 June 16)107_ Feb. 1 

Tyco! aie Goole dey 4S ee ee 1bi3¢ Sele 119832 Sale |100%¢ Dec. 231.9934 Dos. 2ellor34 Nov. 6] 99 Feb. 17 
:000] Oswego Falle Co 60_._..-1941 Bale || 94, Sale Oo 56 Sate Ot Dex: 1g)t0%s Bec. 25 94 Bor avl10435 Deo 24 

0,000 t Rete Seer 5 {4 Sale |101% Dec. . ec. 24 
10.000] 148,000/Pecitie Coast Power Se...1940||---- ‘4 102 *|10132 Dec. il102 Dec. Sil Bays dom: 28/103°* Oct: 

47 ee eee tae perce 277771188. 207, 110876 100361 ItS* Den. auliee cain Pe 

7 000 613.000)" "Without warrants..-a--22. 98% Bal Oe [118 Baio*l110 « Dec. 21/ts6%% Dos, ailteh'* SBE: 3219F 1g Rawr. a8 
244/80) 0.560.000] Pacttc Foter iene Ba 3]| 8514 Bai © 10036 Brus, (10g 36 ie HRB Bes eas B ee 
239009] 3 13¢ Cool mamnee of Le te... .1938|| 8534 Bale || 8842 Sale 48% 1s 11614 Dec. 16|1164 Dec. 24 114 Apr. 24/1024 Mar. 19 

000} 3.124.000 Penn Gone Le & Pow sige isr7||i00” Bale ilies: soic’|igs fo3° |10982 Dec. 17 RS Dec: 1G tee ete wee 

125:000} 2,411,000 1 Tet 104 %3 Sale 05 + Sale 104 4 Do. 17/102 4 Dec. 17 101% Oct. ar. 1 and zp. 14 
000] _ 956 106 +4 1063410534 10534105, Dec. 24 138 Dec: ABI IOs s108% Des. 29 

141/000} 2 O88 O00 ale {101% Dec. 5103 Dec i i Apr. 27|10735 Apr. 7 

40/000 90.000) | Sie cartes B- 106 34 gate 105% Sale |105% Dec Be D an. 2/103 Dec. 11 

39'000) 221000]. Be Pu bare == tsar i077" Baio "|li07 “ seis (10>. Sale lida? Des: tiltoe 4 Dec: TOks$ Mar. 12|loo%s Now. 27 

92:000, 90.000 Pe heen e hen ids Bale |l1053¢ 106 © “188 1077"|106% Dec: 4108 i Dee: 12'1106 Dec. 1i|108%¢ July” 20 
’ : ec. ° 

176,000 5,434:000 dined theca li Bale 10534 1 05% 1 ine Hb Dec. 8 106% Dec. 43 13% Feb. 20/108% July 

rsa ner Hi ie [MLE UGH (tea Be Me Be ga Be nga de 
ale | 9814 Sale | Dec. 1'/110 f ty 
‘97 * 33 13035 Dec. 1 l'8e% Jan 3 11454 Jan. 6 
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52 NEW YORK CURB EXCHANGE 
AGGREGATE SALEs| PRICES IN DECEMBER RANGE FOR YEAR 1936 
Tn. | 12 Months| CURB EXCHANGE || Jan 2 
n onths ‘an. F 
December | 1936 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
$ % BONDS (Continued) — Bid Ask}\| Bid Ask| Bid Ask| Sale Prices Sale gy ae Prices Sale Prices 
449,000} 10,748,000| Peoples Lt & Pow 5e8....1979 6% Sale 28 Sale | 27% Sale | 25% Dec. 988 De . 14 Jan 2 29% Dec. 14 
,000 713,000/| Phila Electric Co 5s....- 1966||112% Sale ||1115% Sale [110% Sale {110% Dec. 23/1113 5 110% Dec. 23/113% Mar. 12 
161,000) 1 bad Pitta Bice Power 5)0..-1972 111% Sale |}11134 Sale |109% Sale |108}4 Dec. 29/112 Des 2 19874 gus. 7 1338 guly | 
cosce= ’ 5s registered .-......19 eeOGe eb0eellavatee cogemlecmee ocesel<eseen membonliguaed suscee . t. 
21,000 385,000 ruins pane Sone aaa ode cates Saioes ean 98 98%} 96 97%| 953% Dec. 29] 984% Dec. 7|| 86% Jan. 6) 9834 Sept. 15 
Phila Subu: 
33,000 370,000] 1st & eutunding 40 _- 08 107% Sale |/10734 108 |106 Sale {106 Dec. 29)1073%4 Dec. 4)/105%4 Mar. 20/108 Jan. 14 
Piedmont ro-Electric 
67,000} 1,319,000] 6s room ipeabathitis Stee 1960}} 45 Sale Sale | 63 Sale | 60% Dec. 15} 63 Dec. 1}] 41% Jan. 9] 75 June 23 
66,000 01,000) Piedmont & Northern 5s- peas 103 Sale |1|105% 10534|104% 1051%4|104% Dec. 28)105% Dec. 10)|103 Jan. 106% Mar.1 
2,000 194,000|/Fitesburgh Coal “ caahiepralE i wi adits ‘abo 105% 106% 106 14 10634 |105% Dec. 3/106% Dec. 15]|105 May 22/108 Mar.1 
35,000} 1,076,000) eittsburgh Steel 6s _--.--- 9634 Sale 10434 105° |10514 Sale |1045, Dec. 4/10544 Dec. 18]| 9644 Jan. 2/1054 Dec. 18 
19,000 174,000 Pomerania Elec Go és_--1983 alicia Sten: che witine || oh Seah a mais 2134] 20% Dec. 28) 2234 Dec. 10} 2044 May 29) 27% Mar. 
9,000 415,000|Poor & Co 68_.......-..1939}]/-_.-. _-.-- Te LO Solace en caewe 103. Dec. 11)/103% Dec. 2/|/103 Dec. 111/106 Jan. 1 
65,000 860,000] Portiand Ges & Coke ba 1940 80% Sale 78 Sale | 79 Sale | 77% Dec. 3} 79 Dec. 10]} 65 June 1} 4% Jan 
,000 539,000] Potomac Edison Se ser E_1956)/..--. ----- 108% 109%/106% Sale ec. 29|107 Dec. 4/|1053% Mar. 24 107% Aug. 31 
14,000 318,000] 4340 series F_-.-.-.--- ict ampere 106% 107 06 106%)|108% Dec. 29)109 Dec. 15)|106% Jan. 8 Dec. 15 
20,000 611,000) Potrero Sugar 7s stamped 1947)|...-. .---.- 78 Sale | 77. Sale | 77 ec. 1} 80 Dec. 10|} 66% Jan. 3 oT Mar. 26 
G93] LiL Mlpoweegeceatcceareue feel ga mia |190™ fal® [AQ8Us 10L™ Py Bee: Gh" Bee al ae ate: SGI Sa 
’ ’ wer rities = e 34 4 . . : 
33,000] 110,000|Pruesian Elec 6e_-—- SOC. cee 25% 26 | 20:¢ 25 | 21% Dec. 29] 26 Dec. 7|| 21% Dec. 29] 32 Feb. 
Pub Service -_ 
93,000 787,000] 6% perpetual certificates ||132%{ Sale ||141% Sale |142 144 |141 Dec. 11146 Dec. 21)/|13234 Jan. 2/146 Dec. 21 
28,000 167,000] Pub Serv of Nor Ills 58 C_1966)|_.... .-.-- 04144 105%!105 Sale |104 Dec. 29/105 Dec. 810344 Nov. 27 193 38 Oct. 7 
30,000 754,000} Se...-.-. ts I ME ~-1956 11 1l 110% Dec. 10)111% Dec. 4//108% Jan. 7|112% Sept. 1 
41,000 432,000] 4s series D._.....-..- . 23}1 ec. 2)|101% Jan. 4|106 Dec. 2 
57,000 545,000] 414s series E. . 17|104% Dec. 17||102 Jan. 3)105%4 Sept. 2 
120,000} 1,811,000, 4%e series F . 10343 Dec. 9//102 Jan. 21104% July 22 
,000} 1,084,000} 4s series I . 291105% Dec. 1)/103% Apr. 30/106 July 11 
,000 357 ,000| Pub Serv of Okla 4s . 211106 Dec. 1/|104% Dec. 21|106% Sept. 21 
370,000} 7,505,000) Puget Sound P & L 5s- 1ses . 4| 95% Dec. 31]| 86% Jan. 2] 96% Feb 17 
165,000} 2,466, 58 ies C 1] 92% Dec. 28]| 83% Jan. 3] 934% Jan. 
267,000} 4,480, 448 series D 1} 88 Dec. 31}| 78% Jan. 2] 8934 Feb. 17 
34.000 302,000|Quebec Power . 11)104% Dec. 31]}103 Apr. 11]/108% Mar. 4 
11,000 497 000\ Queens Boro G & E 5340-1952 1952||1 Sale |/105 06 1105 105%)106% Dec. 3/106% Dec. 3)/}/103 Jan. 2;:10634 Sept.10 
85,000 315,000/ Reliance Management 58_1954/|_.... .-.-.- 10434 Sale {104% 10434|}1034 Dec. 18|10434 Dec. 1 98% May 23 104% Dec. 1 
9,000 474,000| Rochester Cent Pow 5s A 1953|| 74 Sale || 86 87 86 —s Sale \% Dec. 24] 86 ec. 3]| 74 Jan. 2! 95 Feb. 26 
11, 183 ,000|Ruhr Gas Co 6 }4s8__._--- BERlcnndn ose 27% 28 22% 26% 2536 Dec. 22} 26% Dec. 7j| 25 May 18} 33 Feb. § 
ooee-- 15,000|Rubr Housing 6s A..-.1958|}----. .----||----- fe eae De. 1 nasd abuse eaeke =oeaan 22% June 24} 27 Feb. 7 
196,000} 2,366,000/s¢ Louts Gas & Coke 68_.1947|| 14% Sale || 1834 Sale | 18% Sale |_17% Dec. 23} 19 Dec. 1}]/ 12 July 9] 19% Jan. 8 
75,000 603 ,000| Safe Harbor Water Pr 4348 °79 Mn A 107 34 108% 107" Sale {107 Dec. 22)10814 Dec. 14|/105% Aug. 1/108% June 19 
47,000} 1,422,000|/San Ant Pub Serv 5s B...1958||102 Sale |/106 le |1063%4 Sale |106 Dec. 106% Dec. 16}|101% Jan. 7/1064 Dec. 16 
oo--s- 64,000] San Joaquin L & P 68 B__1952||_-.-. ..---|}13134 ~___-|1325% _____]_-----_------]------__----_|]124. Jan. 18]132 Sept. 21 
5,000 111,000|Sauda Falls Co 56_._..._ 1955||109 Sale ||109 —----- 108% 110 |110 Dec. 15/110 Dec. 15 107% Sept.14)110 Jan. 16 
Saxon Public Works— 
16, (of See I i cater asus’ ; a el 25 24 Dec. 29) 26% Dec. 3)]) 24 Dec. 29) 33 Jan. 13 
38,000 272,000|Schulte Real Est 6s w w..1935|| 19 Sale |} 28% Sale | 37% 39 28% Dec. 1) 404% Dec. 23]} 18 June 8] 4044 Dec. 23 
372,000} 1,473,000] 68 without warrants__.1935|| 1814 Sale || 28% Sale | 3714 3814|.28% Dec. 3] 41 Dec. 23]]} 16 July 20) 41 Dec. 23 
77,000 560,000/Scripps (E W) Co 5e-__.1943||1023%4 Sale ||10234 Sale {10314 Sale |101}4 Dec. 17 103% Dec. 31}}1014% Dec. 17)104 Jan. 29 
72,000 741,000|Second Internat Sec 58__1948||/..... .---- 102% 10234|/102°  10214|102%2 Dec. 29/1024%4 Dec. 2 Apr. 29/103 Feb. 27 
4,000 117,000) Servel Inc Se -..-.---__.. 1948||10734 Sale ||/107% ----- at 36 ..oneks 107% Dec. 12/107% Dec. 7'|105% Oct. 23)108 Feb. 10 
52,000} 1,592,000 Shawinigan W & P 4345.-1967 100% Sale ||/104% Sale |104 Sale |10334 Dec. 28'104% Dec. 1/|100% Jan. 4/105% Mar. 5 
17,000 357,000} 4346 series B_._..__..- 96f,|101 Sale |104 Sale 108 36 Sale |10354 Dec. 31/1044 Dec. 4/,100% Jan. 3/105 - 6 
16,000 585,000} 4s pana ‘SE Res 1970||}00% Sale |}104 10434,10334 10414|103% Dec. 2/1044 Dec. 15||100\% Jan. 2/105 t.15 
48,000] 317,000|Sheridan Wyo Goal ée.--194"|| 58° Sale || 70 72 | 6714 7134| 6736 Dec. 291 71. Dec. 9 58 Jan. 2) 72 July 1 
o----- K Se RSNA AEG hPa Ramee, SSIES TR eG a SR ei a ay 
92,000; 1,043,000|Sou Carolina Power Sor71987 SBR 1008 Sale | 99% Sale | 9934 Dec. 4,101 Dec. 1]| 97 Apr. 24/101 July 10 
380,000} 5,870,000) Southeast P & U 6s____..2025]|102 Sale ||106%% Sale |107% Sale |106 Dec. 7/10734 Dec. 31/|101 Feb. 21)109 Aug. 
221,000} 4,363,000)/Sou Calif Ed 3%s_.May 1 1960|'10144 Sale ||108% Sale |107% Sale |106% Dec. 23)10944 Dec. 12//101_ Jan. 2/1091 Dec. 12 
104,000} 1,657,000} 33s series B____July 11960/|101 Sale |/10834 Sale |108 Sale |10634 Dec. 23)109 Dec. 3/|100% Jan. 2/1 Dec. 
,000} 1,084,000} Debentures 3%s__._.- PEcien= pn c~- 106 10654}106_ Sale 10433 Dec. 18 19954 Dec. 2)|103% Mar. 17|108% Nov. 20 
51,000 543,000} ist & ref mtge 4s__.._. POR sasce neoenew 110 110% 10934 Sale |109% Dec. 31}111 Dec. 4//106% Mar. 27)111 Dec. 
16:00] 504,000|$ou Cali Gas Co 4345. _-1961]|-222> -==2- 107 1073¢|105 1051, |105% Dec. 10/1063 Dec. 11||1055 Apr. 17|107% Oct. 
uthern nties Gas 
9,000 255,000] of California 4%s_.__- 1968/|-.-.. ---- 103% Sale |103 10314/10344 Dec. 14/1035 Dec. 11/103 Feb. 10)194% June 6 
164,000} 4,186,000/Southera Indiana Ry 48.1951 564 Sale || 86 Sale | 85% 86 85 Dec. 23 a4 23 Dec. 12]| 56% Jan. 2] 87% Dec. 12 
138,000} 2,642,000|Southern Nat Gane 6e__ _1944]/101% Sale |/10354 Sale {10344 Sale {103% Dec. 31/103%4 Dec. 2)|101 Jan. 3/104 Jan. 22 
47,000 868,000 S’western Assoc Tel 58 A_1961|| 92% Sale ||103% Sale |102%¢ 103 |102%4 Dec. 24/103% Dec. 2|| 92% Jan. 2/1044 Nov. 23 
41,000} 1,097,000| Southwestern L & P 58_.1957|| 99 Sale ||103 Sale |104 Sale j|103 Dec. 1/104% Dec. 18|| 99 Jan. 2/1 t.14 
64,000 798,000! Southwestern P & L 6s8__2022/| 91 Sale || 95 96 9914 Sale | 96 Dec. 21 Dec. 10/}-*91 Jan. 2.101% June 23 
36,000 311,000|S’western Pub Serv 68 A_1945||/10134 Sale |}105% 106 {104% 106 |105 Dec. 28 100%5 Dec. 2/|100 May 91 Oct. 2 
172,000} 2,779,000|Standard Gas & Elec os__1935 6936 Sale |} 85% Sale 0% Sale | 843% Dec. 4} 91% Dec. 18)} 69 Jan. 2) 9134 Dec. 18 
:000} 2,556,000! 6s Certifs of deposit. __1935|' 6934 Sale |' 84% 85 1 Sale 83% Dec. 7| 91 Dec. 18'| 67% May 13' 91 Dec. 18 
113,000} 2,304,000] Comv 6s__...__._...--- 1935|| 6914 Sale |, 8434 Sale | 9014 Sale | 8434 Dec. 1) 92 Dec. 18{| 69 May 7; 92 Dec. 18 
,000} 2,269,000} 6s Caer ctfs of deposit_ = 69 Sale 5 Sale | 89% 91 83144 Dec. 3) 91 Dec. 18|| 66 May 4/ 91 Dec. 18 
ya a ae” Sa a pa ae 653% Sale || 84% Sale | 921% Sale | 83. Dec. 5) 92% Dec. 31|| 64 May 5) 924% Dec. 31 
:000| 5,677,000) 6s. “ieee 66 Sale 83 1¢ Sale | 90 Sale | 82% Dec. 2} 91 Dec. 18]| 63% May 2 Dec. 18 
,000 502,000| Standard Invest 54e__--1939||----. _---- 101 Sale |100% Sale |100% Dec. 17)1014 Dec. 12|| 97 Jan. 3/102% Feb. 4 
794,000° 9,720,000/Stand Power & Lt 6s___.1957|| 644 Sale $3 34 Sale | 89% Sale | 82. Dec. 3} 90 Dec. 18]| 62% May 1 . 18 
,000 13,000 Starrett Corp 5s_...._... Diienedie panes 35% Sale | 414% Sale | 35% Dec. 1| 44% Dec. 4)] 29% Oct. 26) 444% Dec. 4 
Stinnes (Hugo) Indus— 
68,000 405,000 Toctamped aed a wale i se 50 52 49 Sale | 48 Dec. 21) 514% Dec. 14/| 48 Dec. 21] 85 Apr. 27 
9,000 9,000] 4s 2d stamped_________ a 8 45 47 45 Dec. 24; 46 Dec. 24|| 45 Dec. 24) 46 Dec. 24 
,000 ,000 7s stamped ctfs dep___1936||----~- ----- a eee 50% Dec. 1) 51% Dec. 9]] 44 Oct. 15) 53 Aug. 17 
34,000 682,000} 7%sstamped____________ Satna Kapaa 504% Sale | 51 53 484 Dec. 21) 51% Dec. 3]| 43 Aug. 13) 60% Mar. 4 
14,000 14,000] 4s 2d stamped _______- eR hoe eae 45 47 45 Dec. 24| 48 Dec. 29]| 45 Dec. 24) 48 Dec. 29 
,000 132,000] 7s stamped ctfs dep_..1946||----- ----- EONS eae 51 Dec. 5) 51% Dec. 1|| 42 Sept. 3] 51% Dec. 1 
30,000 549,000/Super Power of 111 4598__1970||----- ----- 105% 10634|10444 10514|10434 Dec. 28)1 Dec. 18}|104 Apr. 1|106% Jan. 7 
48,000 yi, | Gee iain estas tag ee 10534 Sale {104% 10514|104% Dec. 30)10534 Dec. 1||104 Apr. 23})106% Jan. 7 
4,000 121,000| Syracuse Ltg 5e B_...._- Se vainsit: dn ate 107% Sale |107'% 1084%4/|107%4 Dec. 29108 Dec. 4/|106% Oct. 23)109% Feb. 5 
,000 131,000] tet & ref 5}4e_.......- Sixknea coned 10634 107341107% 10834|107 Dec. 22/1074% Dec. 22)|105% Apr. 17|110% Jan. 6 
79,000} 2,509,000] renn Elec Power 5s_.....1956|| 89 Sale |} 9454 9514] 9534 Sale | 94. Dec. 4) 95% Dec. 23|| 89 Jan. 2} 98 Feb. 17 
06,000} 1,525,000|/Tenn Pub Serv 5e_...... 1970|| 7834 Sale || 82 Sale | 81 Sale | 80% Dec. 30) 83% Dec. 1|| 77% May 15] 90 Feb. 17 
Terni Hydro-Electric Co— 
143,000} 1,241,000) 64s series A__._...... et a 6114 Sale | 66% Sale | 6044 Dec. 24] 6634 Dec. 31]] 41% Jan. 6] 743% June 22 
172,000} 3,961,000|Texas Elec Service 5s__..1960|| 997% Sale 06 # Sale {10534 Sale {105% Dec. 28'106 Dec. 1)| 99% Jan. 2/106 ov. 30 
22,000 358, Texas Gas Utiiitics és___.1945]|/----. ----- 39% 40 39 Sale | 39 Dec. 15] 4034 Dec. 4||/ 29 Mar. 18] 4034 Dec. 4 
110,000} 1,949,000) Texas Power & Lt 5e__._._.1956||10534 Sale ||105 Sale |10544 Sale |10434 Dec. 29,105% Dec. 1[|1043%4 Apr. 23)106% Jan. 3 
oneal 1,000 Se i. ee cenlnaade connmistedse mnenenlcnaceaege ce te: oe oe, © 
15,000 TY FF -S8: apeee 2022||104%4 Sale jj111 113%/)112 —-____ 112% Dec. 3/115% Dec. 2111104 Jan. 2/)115% Dec. 21 
917,000} 2,108,000 Thecmoid Co 6estamped_i%37|| 9634 Sale ||100 Sale {103 Sale |100 Dec. 1)104% Dec. 8]}] 90 July 20/1044 Dec. 8 
110,000} 1,949,000 Tite Sees hy mde A...1979|| 98 Sale ||104%% Sale |10234 103 |10234 Dec. 29|10454 Dec. 1]] 98% Jan. 2)1045¢ Dec. 1 
To son 
191,000! 1,858,000] tee mtge gold 5s_...... 1962||10734 Sale ||10634 Sale {106% Sale |10644 Dec. 31/107% Dec. 24/|106%% Apr. 22}108 Mar. 6 
464,000} 8,436,000] 'win City Rap Tr 5s A_1952|| 78% Sale |! 94144 Sale {| 94 Sale | 93 Dec. 3) 95% Dec. 9]| 76% Jan. 21] 95% Dec. 9 
Ulen & Company— 
319,000} 1,899,000 de 84 conanped sae | 5234 Sale | 4914 Sale | 48 Dec. 15] 52% Dec 37% July 20] 84% Jan. 30 
Union E'ectric Lt & Pow (Mo) 
1,000 64,000] Se series A_..........- Sst® bie sooamia ee | ee 107. Dec. 16)107 Dec. 16)|105% Aug. 13)110 Feb. 20 
4,000 150 GE SE inaknébcamehoctia Posen eoape 104% 105%4/105%% 10614|105%4 Dec. 3/1053¢ Dec. 11]}104% Apr. 3/107% Sept. 
13,000 100:000| Se series B..._........ 1967)|----. .---- 05 105%41|104 5 05 Dec. 41105 Dec. 4/105 ar. 9|107% May 7 
10,000 5,000) United Blec of N J 48____1949]|----. .---- 111634 117%4|116% 1174%|116% Dec. 28)117% Dec. 15||1138% Jan. 4)117% Dec. 15 
United Elec Service 7s___1956 
72,000 600,000] Without warrants________||----- ----- 63 Sale | 64%4 Sale O Dec. 12} 65 Dec. 31]| 45% Jan. 24] 72 June 24 
34,000 119,000 Unieed induc 640 opineehaee $0060 ntnis omens 27% Sale |... - 24 23% Dec. 30) 273% Dec. 8 23 4 Dec. 30] 32% Jan. 20 
35,000 158,000 Dl iectnsinnenvesce SREB «canis acnne . ae, SS 24 24 ec. 29} 27 Dec. 2 Dec. 29] 334% Jan. 3 
92,000} 3,101,000 Ualted Lt Pow bisa. 1974|| 80 Sale |} 92 Sale | 92% Sale | 914% Dec. 30) 94% Dec. 14 80 Jan. 2} 97 July 15 
432,000} 4,597, Mii asccénccccncces sors 76 Sale |} 83. Sale | 86 Sale | 8244 Dec. 8| 87% Dec. 14|| 7 Jan. 2] 92 June 17 
BOE , LTR Dee Ondciecuncccannccoon< 91110034 Sale |}10534 Sale {106% ____- 105% Dec. 3/1064 Dec. 30)|100% Jan. 6/106%% May of 
,000| 6,740,000 United Lt & ive Bi¢e_---1983] 81% Sale 91% Sale | 9144 Sale | 90 Dec. 2) 92% Dec. 15]} 81% Jan. 2] 96% Sept. 
52,000 66,000] 68 series A__......____ 104% Sale |}113 113%4|114 Sale |112%{ Dec. 3/114% Dec. 30)|104% Jan. 2)115% Oct. 23 
43,000} 1,171,000) Deb Oy apaietg 75% Sale || 83% Sale | 85 7 8344 Dec. 1] 87 Dec. 14]| 75% Jan. 2] 90% July 18 
57,000 42, Utah La neg! = Light eee RY So GSEs vt 100% Sale |1014% 1014%|100% Dec. 1)101% Dec. 18]] 92% Mar. 26)102 Oct. 
99,000] 1,471,000] 60 series A__.......__- 90% Sale ||100 0034|102% Sale |100% Dec. 2)102% Dec. 31]} 90% Jan. 2/103% July 2 
18,000 91,000 Uticn Gas & ii ef weet 7952 107. = Sale {|107. =10814)1074%4 10944|107% Dec. 29}107%% Dec. 22/|105% Apr. 3/107%% Dec. 22 
1,000 31,000) 58 series D......-....- SPEGllnescn, ccake 105% 106 104% 106°" |106° Dec. 2/106° Dec. 2|]105 June 2/1063 May 21 
4,000 125,000] Valvoline Ol! 7e____.____ SOR. - aki mnons 98 9934) 97 9934; 99 Dec. 10] 9954 Dec. 12]| 96% Jan. 14 10074 Aug. 4 
2,000 45,000|/Vamma Water Power 50 °57||103 Sale ||1025 ___-- 102% Sale |10234 Dec. 31/1023, Dec. 9]|1004% May 11|104 Apr. 18 
196,000} 2,423,000/ Virginia Pub Ser 58 A 1946) 95% Sale ||10244 Sale {1014 Sale |101% Dec. 31|104% Dec. 7]| 95% Jan. 2/104%% Dec. 7 
Rap 1, Dee OOMIEOEE . occnce ek Mill nm ncee mncselivcnk}) uxdethowe<0 Seacclencene_punecslesdanni-denseliiasee. mie. oe. 8 
53,000 GOR TR Gedtabiiedcndsscosccccs 19460|| 83% Sale Sale | 97 98 Dec. 1] 98% D 30}| 83% Jan. 2| 98% Dec. 30 
98,000 1,475,000! Se series R 4 tesali 914 Sale || 9914 Sale '100% Sale | 98% Dec. 11100% Dec. 1211 91% Jan. 2'101% Sept. 25 
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Jan., 1937] 53 
AGGREGATE SALES ae a PRICES IN DECEMBER RANGE FOR YEAR 1936 
cé 
Months cU x STAN GE Jan 2 : 
tinttheer = 1936 EB ¥ < 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
s $ BONDS (Conciuded)—  |\\Bid Ask\\Bid  Ask|Bid  Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
Waldort Astoria Corp— 
o 636, 7 eae Se Rename ee 37% Sale | 44 _ Sale | 373% Dec. 1] 49% Dec. 10}] 17 June 4] 49% Dec. 10 
TES] otra ponlWoed atone Ge den. seer... <= 102%% Sale |101% 10214|101%% Dec. 24|102%% Dec, 1||101% Dec. 24|107~ Jan. 16 

43'000|  649:000| Wash Gas Light Go Se...1958||10634 Bale |\107. 1075<|107% 107 %4|107% Dec. _3|10844 Dec. 1510544 Mar. 13/1083 Dec. 15 

8°000 80°000|Wash Ry & Klec 4s-..... eS 106%... 065 --.-- 10614 Dec. 29107. Dec. 15||10534 Aug. 4|10734 Nov. 25 
17:000|  547.000| Wash Water Power 5a...1960||__... _.... 106 108}|104" 105""|105°* Dec: 29/1065 Dec. 14]}105 Feb. 281107% Feb. 3 

Western Newspaper Union— 
/ i j Conv deb 66__......-.- | Sago 70% Sale 3 sale | 69% Dec. 7| 73 Dec. 29|| 33% Jan. 7] 77% Sept. 14 
ys | ro > Bi cary Rag Pa 3030|| 993g Bale ||105 ~~ 10534|105% Sale |104% Dec. 11|105% Dec. 31|| 99. Jan. 3/1 0384 Bec * 3T 
,000 328, West Penn Traction 5s__1960)|._.-. .---- 111 =112%)111%112 {110 Dec. 7j112_ Dec. 23))103% Jan. 3)1 So 23 
309,000| 6,124,000] West Texas Util 58 A___.1957 9 974% Sale | 97% Sale | 9634 Dec. 29) 97% Dec. 14|| 88% Jan. 7 b7% Dec. 14 
‘000| 835000] Weet Unieed G & B Bide A S5/|105% Sale ||106 107 {105 Sale |105. Dec. 29|106%4 Dec. 3||105 | Mar. 30|107%4 Nov. 24 
"000 45.000|Wheeling Elec Co Se... .1941||---.- ----- arr... 107% _.._- 07% Dec. 22/107 44 Dec’ 22||106% Sept. 8|1075¢ Nov. 23 

50,000 627 ,000| Wis Minn Lt & Pow 5s_..1944|/..--. ---- 107% Sale |105 106 |105% Dec. 19/107% Dec. 1/|10534 Dec. 19]107 % Oct.ge2 

247:000|  937,000| Wisconsin P & L 49 A_...1966||_--.. -..-- 1021¢ Sale |101% 101%|100%4 Dec. 21|102%¢ Dec. 4||100%¢ Sept. 17|1025¢ Nov. 19 

274, S| 106% 107 |10634 106%4|10634 Dec. 2|106% Dec. 2\|106 Mar. 30/109 Sept.17 
198 DOO] 1.854 OOo eeein River Power Se..1941!11035¢ Bale ||101 54 Sale | 983¢ 994¢| 99°” Dec. 22|10154 Dec. 1|| 99 Dec. 22|1045¢ Jan. 28 
it piers 4, 5s Ba hh: mene ee ASHE T ose webon|- Tee ssauulsonnds cosaanic Senda ~oone aE oe Gets beeen Te ete. an 
FOREIGN GOVERNMENT 
AND MUNICIPAL 

50,0001 204,000] “‘Seneee fo. Jam 18 seee/|----. ----- 21. Sale | 25% Sale | 21. Dec. 1| 27 Dec. 24|| 188 Jan. 10] 27. Dec. 24 
33,000 '000| 20-year 70.2... 1... -.... 31 22 | 2514 28%| 22% Dec. 8] 2614 Dec. 24|| 17" Jan. 7| 2634 Dec. 24 
37/000]  160,000| Baden (Gercaany) 7e....-1951||_---. _-.-- 24 Sale | 1834 22°°| 2034 Dec. 28| 24° Dec. 1|| 20 May 28| 26% Feb. 21 

Buenos Aires (Prov) 

15, 1,106,000] 7340 stamped....------ 1947|| 5734 Sale || 8035 ----- 8734 90 | 8014 Dec. 13] 88 Dec. 28|| 57% Jan. 3] 88 Dec. 28 

130001 1.008:000] Foueasnnag n= 27 22777 a es | Rebate 8234 87%| 85 Dec. 7| 8534 Dec. 22|| 65% Jan. 3| 85% Dec. 22 
Cu Vailey (De R 

243,000] 67.000 “Labi et te. Peoll..<u- aces 9 Sale | 16% Sale | 8% Dec. 3| 18 Dec. 24|| 75§ May 15| 18 Dec. 24 
Cert Bk of German State & 

. 223,000] . Prov Banks 6s B____.- RE 24 28 22 29 2234 Dec. 28 yt! Dec. 7|| 22% Dec. 28) 33% Mar. 27 
ne nee cs, <7) 24. 30, [21 Sale, 23 Dec: 24] 24% Doo. 3|] 23° Dec: 24] 34°” Jan.” 15 
4 415,000 ish Cons Munic 5 SESS ee ane e 4 ec. ec. an. y 
30000] SOL; OO| eaten Cone Music 8 }40-19891|-553Z Bale || 99° 99%|100 101 "| 9834 Dec. 5|10134 Dec. 21|| 893¢ Jan. 2|10134 Des. 21 

P Wat" 

40001 276.000) eaamensetéie teal -.--- ...-- 62% 63%|----- 62%4| 62 Dec. 22| 6234 Dec. 7,| 60 Aug. 5| 73 Apr. 22 
92,000 666,000] German Cons Munic 78__1947||_---. ---- 24% Sale | 18 Sale | 18 Dec. 31| 24% De. 1j} 18 Dec. 31| 28% Feb. 26 
120'000| 7732/0001 «e..-. i947|| 2834 Bale || 24% Sale | 18 Sale | 18 Dec. 31! 24% Dec. Il] 18 Deo. 31) 28%4 Feb. 15 
35,000 175.000 Hanover (City) Ger 78__.1939||/_.--. .---- 24% 25 19 22 21 Dec. 23; 234% Dec. 9]| 21 May 27; 32% Jan. 28 
43000]  197.000| Hanover (Prov) 64e_....1949||_... ~~... 231¢ 23%/-.--- 21 | 20 Dec. 24] 2334 Dec. 21] 1936 May 26| 265¢ Jan. 27 
23,000] 266,000] Lima (Ciey), Peru, ¢340--1958|| 1034 Bale |} 13. -5--- 165% -_--- 13. Dec. 3] 1634 Dec. 22|] 9° May -7| 1634 Dec. 22 
32,000 262,000] Maranhao (State) 78____.1958||/__... ...-- 19 21%] 24 25 1934 Dec. 9] 2344 Dec. 21]]| 13% Jan. 4] 2334 Dec. 21 

000] 630000 Medellia (Colombia) 7e.21961||- 222. 22 125% 13°°| 1834 19%] 12° Dec. 5| 193¢ Dec. 28] 934 Jan. 3| 1934 Dec. 28 
Mendoza (P. ) Argen 

88,000] 920,000] | 7sse-4s stamped cena 1951|| 7134 Sale || 8934 Sale | 9134 Sale | 884 Dec. 3] 92 Dec. 18|| 63 Feb. 27| 92 Dec. 18 
Mt; ank Bogota— 

15,000| 72,000] te teoue of May 4927_...1947||__-.. _---- 20% 21%| 21% 24 | 20% Dec. 3] 22% Dec 10] 18 Jan. 10] 22% Dec. 10 
25'000|  103.000| 78 asue of Oct 1927....1947||..... 2. 20% -.-.- 2214 Sale | 20% Dec. 5| 2%3<Dec. 28|| 17% Mar. 12| 22% Dec. 28 
ee ee er --e o a) 48 1 is” Te ee a ee tke Be es Ee 
ne 6s st: PERS OS te ee pt. . 
77.000| _ 338:000 Mege Bank of Denmark 501971 nee ect 9! 9514 190, | 99, 100. 98°” “Dee. 10100. “Dec. 38)| 9254 Jam.” 201100 | Deo. 28 
62{000| 2.640.000|Parana (Seateof), Bras 7s. 6s|| 103% Bale || 20 2134] 2514 Sale | 20, Dec. | 2944 Dec. 31]/ 1034 Jan. 2] 2914 Deo. 31 
356,000 822,000|Rio de Janeiro 64s__._- SS RE eg RS LE 18% Sale | 3144 Sale | 18% Dec. 1} 31% Dec. 29]| 12% Jan. 4] 31344 Dec. 29 
299,000 1,311,000 Russian Govt 6}s______ 1919 2% Sale 1 Sale | r1\% Sale 1% Dec. 29} 1% Dec. 1 1 May 18} 2% Jan. 3 
305,000} 2,231,000 Certificates of deposit. __ 2% Sale 1% Sale | r1\% Sale 1 . 29 13 Dec. 1 % May 18| 2% Jan. 2 
91,000 ( < hg - (2° 1 2% Sale 1 Sale 1% Sale 1 Dec. 4) 1% Dec. 1 1 Junel2| 2% Jan. 2 
32,000] 970;000| ‘Certificates of deposit...l| 244 Sale |} 1% 1%] 14 134) 12 Dec. 24] 144 Dec. 7 Sept. 5| 2% Jan. 2 

Argentina 
$900) 182 Re acresics ga soe O4._ Sele Bac Bale | Sc eel S3sq Bes: Af SEN Dew 41H 494, Jane 1a] S536 Bes 37 
A ’ Sa Chile) 7s... ... ERD gS ea so e a ec. an. ec. 
140001 123/000 Je me a 12% _.--- 17” Sale | 1244 Dec. 3] 17” Dec. 31|| 1154 Jan. 20| 17” Dec. 31 














s He per value. Alpresiatione ee 5 Above (Cont.)— 
# Sold under the rule when iss 

a ‘erred delivery sale “9 wo with ~~ 

r Bold for « ‘ *x-w.” without 

z Ex-dividend 


Carolina Power 
at$ 


“conv.” convertible, 

“*m."" mortgage. 

“n-v,” non-voting. 

““vtc.”” voting trust certificates. 





warrants 
a Deferred delivery sales, in which no account is 
taken in computing range. are given below: 
Assoc. Rayon Corp. 5s 1950, Dec. 11 at 99%. 
nUnder the rule sales, in 4p oomam | is taken 
in computing range are given ow: 
* & Light $7 pref., Dec. 30 


r Cash ha in which no account is taken in com. 
puting range, are given below: 


Appelaciian Elec. Power 5s 1956, Dec. 31 
a t. Niag. & East. Power $5 1st pref., Dec. 11 


Cer Ag f German State & Prov. Banks 
Ge A 1953. Dec. 31 at 21. 
Comey States Electric 7% pref., Dec. 30 


t 4334. 
Continental Oil of Mexico, Dec. 30 at %. 
Gener ayon A stock, Dec. 30 at 1. 
New ean hipbuilding Co., Dec. 30 at 8. 
Willow Cafeterias, com., Dec. 31 at 1. 











(Continued from page 17) 


Hygrade Sylvania Compe nian dividend of $1 a share on the common 
stock was paid on Dec. 21 last. 

Ideal Cement Co.—Extra dividend of $3.25 a share and a quarterly of 
$1 a share was paid Dec. 21 on the no par common stock. Regular 
Cveents ds of 50c. a share were paid on Oct. 1 last and each three months 


usly 

nie Shares Corpe~-Bates dividend of 50c. a share on the class A 
stock, payable Dec. 28. 

Income oundation Fund, Inc.—Special dividend of 1%{c. a share was 

Dec. 23 on the common stock. 

Independent Pneumatic Tool Co.—Extra dividend of 75c. a share was 
paid Dec. 26 on the no par common stock. 

Indiana Gas & Chemical Corp.—Initial dividend of $1 a share on the $6 

preferred s was Dec. 22 last. 

Industrial Rayon Corp.—Extra dividend of 50c. a share on the no par 
capital stock, payable Jan, 2. 

Industrial Securities Corp.—Extra dividend of 25c. a share and a regular 
quarterly of 20c. a share were paid Dec. 26 on the common stock. 

ingpepel-Rand Co.—Extra dividend of $4 a share was paid Dec. 23 on 

no par common stock. 

Inland Investors, Inc.—Dividend on the no par common stock increased 
from 20c. a share to 65c. a share, payable Dec. 23. 

Intercolonial Coal Co., Ltd.—Extra dividend of $2 a share on the $100 
par common stock, payable Jan. 2. 

Inter-Island Steam Nevigation Co., Ltd.—Extra of 40c. a share and a 
dividend of 30c. a share were both paid on the capital stock on Dec. 10. 
Interlake Steamship Co.—Extra dividend of $1.75 a share was paid on 

the common stock on Dec. 19. 

International Button-Hole Sewing Machine Co.—Extra dividend of 
60c. a share was paid Dec. 24 on the capital stock. 

International Mining Corp.—Year-end dividend of 45c. a share was paid 
Dec. 24 on the $1 par common stock. 

Investment Co. of America—Stock dividend of 15% & or, at o 
holder, $7 in cash, and a regular quarterly of 60c. a share were 
common stock on Dec. 23. 

Jackson & Curtis Securities Sore) Dividend of $7.50 a share on ac- 
phat qeorusis om the -_, phe Ae was paid Dec. 15, 


Jefferson Electric Kent bd of $1 60, 2 — ‘was id Dec. 21 on 
tock and and compares with quarterly dividends of 50c. 


dividends of 60e, a share on the common and $2 a 
pt ae naar ger py 19. 

hns-Manvill phon Gividend of $1 a share and the quarter 
scans op sta, eee 
fe eh 24 on the no par stock. 

Sct dabei ah Oe 0 chime ob-enneume of 


on of 
d on the 





on the 7% cum. pref. stock, payable Dec. 23, and one of 
75 a share on Dec, 16; the latter wae the first disbursement made on 
since Oct. 2, 1933. 


Kalamazoo Stove Co.—Dividend of $1.50 a share was paid Dec. 21 on 
the $10 par capital stock. his compares with a ee dividend of 
25c. a share and an extra of like amount paid on Nov. 2 last 

Kellogg Swine board & Supply Co.—Dividend on the no par common 

stook tnar from 10c. a share to 15c. a share, payable Jan. 31. 

Be cla =: —Extra of 50c. a share and a quarterly of 12c. a share 
on the no par common stock, both payable Jan. 2. 

Kermath Mfg. Co.—Stock dividend of 10% and a regular quarterly cash 
dividend of 10c. a share on the common stock, both abe Feb. 

Keystone Watch Case Corp.—Extra dividend of $2.50 a share was paid 
Dec. 15 on the common stock. 


King Oil Go-—Spedial dividend of 17c. a share was paid on the common 
stock on Dec. 21. 


(G. R.) King & ¢ & Co.—Dividend of $1 a share in scrip was paid on Dec. 28 
= La 178 erred stock and was the first dividend paid on this issue since 
Pp ° 


(D. Emil Klein Co., Inc.—Extra dividend of 25c. a share was paid Dec. 
24 on the no par common stock. 

(J. B.) Kleinert Rubber Co.—Special dividend of 40c. a share was paid 
Dec. 24 on the no par common s 

Knott Corp.—Special dividend of 20c. a share was paid Dec. 22 on the 
common sti 

Kobacker Stores, Inc.—Dividend of $1 a share was paid Dec. 21 on the 
common s , the first since May 31, 1930, when a similar amount was 
distributed. 

@.! H.) Kress & Co.—Extra dividend of 50c. a share was paid Dec. 12 on 

the new and amount of common shares now outstanding. 

(B.) Kuppenheimer Co., Inc.—Dividend - S0c. 6 share was paid Jan. 2 
on the common stock, the first since July 1 

Laclede Steel Co.—Dividend of 45c. a le na pola 
stock on Dec. 26 last and compares with 15c. a 


quarters. 
Lawrence Portland Cement Co.—Dividend of $3 a share was paid Dec. 
30 90 he genumen stock, the first since June, 1931, when $1 a share was 
uu 


Leath & Co.—Dividend of 50c. a share was Dec. 21 on the common 
stock, the first since Sept. 30. 1930. ~— 


CH. BO Lee Mercantile Co.—Extra dividend of 75c. a share was pald 
. 22 on the no par common s 
Lehigh Coal & Navigation Co.— Special dividend of 30c. a share was paid 
. 24 on the no par common stock 
dividend of $1 a share was paid 


Lebich Porstend Goment Co.—S 
Lehman Corp.—Special dividend of $1.50 a share on the capital stock, 


on the common 
paid in previous 


Dec. 21 Par common s 
le Jan. 8 next. 


Liberty Share Corp.—Dividend of 25c. a share was paid Dec. 21 on the 
common stock and with a t of 10c. a share 
made on Sept. 30, 1931. a eo 


(Continued on page 56) 
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Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 


















































































































































Stock Sales 1936 1935 Bond Sales 1936 1935 
Tees eS ee Shares. 1,564,000 SLE F CROOGIR DOE... .. . . acbbmenetacsuus $16,000 $13,000 
Sa, BA Be EL kg cnt ceases 19,456,000 12,456,000 | Jan. 1 to Dec. 31_________------ 194,000 429,000 
AGGREGATE SALES| CHICAGO PRICES IN DECEMBER RANGE FOR YEAR 1936 

- 1 STOCK EXCHANGE . A 

n onths an. 

er| 1936 BONDS 1936 Dec.1 | Dec. 31 Lowest Highest Lowest | Highest 

$s $ Bid Ask}| Bid Ask| Bid Ask| Sale Prices Sale Prices Prices ys Srtess 
meusaaal 2,000|Cal & So Chic 5s ctfs_...1927|| 72 75 79 81 80 i Sea ae eee es | SS 8 
salkene 11,000/Chic City & Con Rys 58..1927|| 1734 20 17% 19 24 , ie oe ae SF eel B56 oct, 16 
ognibia 10,000 City ------1927)|| 71 73 79 81 80 Re EP ree eae Se _ 4 

2,000 52,000] Certificates of Batca ais 71 73 79 81 80 82 80% Dec. 22) 8034 Dec. 22/| 70% Mar. 20] 80 . 22 
12'000 58090 Ie mtge be cet of dop_-1927 i a3 39 st 31 33 Bh ee 39 Sp Dac. $311 § * i 35 $2 Rey 33 

¥ ; st we 2c. ov. 

1,000 6,000} 58 series A..........-.- 927|| 24 26 25 27 32 34 323% Dec. 28] 3234 Dec. 28 39% = pr. 30 1 28 
ae lk 50,000} Con mtge 5s B__......1927/| 9 1l 12 13%] 16 UT Glecnnnn sentvel~ eset «shoei 3008 Nov. 27 
suiatnace 5,000|Commonwealth Edis 5s B 1954//112 113 Et Chaban chee eocnalmoroce senthiatinies eeeneet nee May , 29 113 y 29 
snbibeneaal 1,000 ate Wert Side = =e fo. -1938]| 10 14 15 16%} 11 14 Jenccne cocccalmoiaes ssacee 12% Sept. 16] 12% Beas. 16 

Salle St 
sail 1,000! tet mtge Ss-..-...--.1988!' 28 30 I 35 38_|_..-. -----|_---.- -----|__..._ -.-...I| 37% Feb. _7! 37% Feb. 7 
sepa 9,850] A! Pd he nnan io te 101 Sale 97% Jan. 30 159 July 24 

wanna i tories eee SS ee ee ee es ee ee ee an. 

7.450] 33'300| New... eee edo -|| 88% Sale| Si,” Sale| 5035 Deo. 33) 5834 ‘Dec. “9]] 5052 Oct. “1! 5736 ‘Aug. 24 

5,300 11300 Adams BD pee : 68 13% 4 13% Ps He 13 ~ 23 M, oo 23 1B N 8 77 7 May’ 15 

’ * ames ity com..... -o . 67, . ov. 

,800 145,140) Advanced Alum Castings___5 5% Sale ryt Sale 8% Sale 7% Dee. 29 $34 Dec. 1 5% Jan. 2) 9 Sept. 24 
oashiain: 350] Ainsworth vase dy epoca caadutimence ereweleccce ecncclmscees ~- sacee|-sence -cccoel 4H. Jam. Bi 7a Oats. F7 
1,200 30,100|Allied Products Corp ci A.25|| 2044 22 23% Sale | 22 22 22% Dec. 30} 24 Dec. 4]]/ 21 Jan. 21) 25% Feb. 13 
3,450 iE — Ee 21% Sale | 18% 19 1844 Dec. 28} 22 Dec. 3]] 11% June 9] 2334 Nov. 17 
20 1,020] Altorfer Bros conv pref..... 41 42 45 47 43 414% Dec. 24) 43. Dec. 19]} 40° Jan. 6) 47% Oct. 
1,390 16, '610| American Pub Serv eet. -ise % Sale 63 66 4944 70%! 64% Dec. 2] 7334 Dec. 14/| 20 May 4] 73% Dec. 14 

90 100] Annex Hotel Co com cap..100}/_.._. ___.. 10 13 il 16 13. Dec. 10} 16 Dec. 10]/} 10 Nov.30} 16 Dec. 10 

260,720|/ Armour & Co common...... 4% Sale 5% Sale 7% Sale 5 - 1] 7% Dec. 30]] 414 June 29] 7% Jan. 27 

17,050 203;650| Asbestos Mf@ Co com.__----- 1}} 4% Sale 3% Sale 3% Sale 3% Dec. 29} 4% Dec. 11 2% July 14) 5% Jan. 27 
-900 2, Associates Invest Co com...*|/ 30 31 61 Sale | 524% Sale | 51 pac 21; 61 Dec. 1)] 27% Jan. 20) 62% Nov. 17 
1,350 1/350] Athey Truss Wheel capital. .4||_._.. -._--||----- ----- 13% Sale 34D 23] 135% Dec. 21]/ 13% Dec. 23] 13 ec. 21 
2,050 93. 600 Automatic Products com...5|| 93 Sale 8% Sale 7% Sale | 7 Dec. 144 9 Dec. 1 $3 Dec. 14 a Feb. i 
cere SEUU] BREE ww ow ww eo we ceeeeeesees|icecaeen enaween| | Ot OP et Or een ere an. an, 
970 2,960] Automatic Washer conv pf..*|| 3 Sale 2% 2%| 2% 3%) 2 Dec. 2} 3 Dec. 8ii 1% May 7} 5 July 10 
390 340 Welt Co common. .*|| 18 19%|| 14 Sale | 13% 16 13% Dec. 2) 15% Dec. 17|| 13% Dec. 2} 18 Jan. 6 
oulahen 220|Balaben & Katz pref.....100//100 -----||-~--- -----|----- -----|-~---~ ------|-=---~ ---.--||102 Jam. 29/110 Mar. 4 
Gi) Lepleaces SaSuatnersac sl =o] doa Bae | IB OS HE BSH) FO BHR Rev.) hg Bek 
: A 2 ORE e a ; x x 
11,800] 165,130 Bastian-Blessing Gacom.~*||""83g Bale”|| 2054 Sale | 2034 Sale | 19° Dec. 29] 215¢ Dec. 10 3S Jan. aa 2 Nov. 30 
“5.0001  354,700|Bendix Aviation com_-5|| 235% Sale || 2834 Sale | 2534 27 ~ 25% Dee. 29 “3834 Dec. “ill 21% Jen. 17| 32 Out. 7 
10,200 190,920 ff aa 7% Sale 12% Sale | 11344 Sale | 114% Dec. 19) 124% Dec. 1 7% Jan. 2) 14% July 28 
710 28,380| Binks Mfg Co capital_..... 1 3 Sale 12 Sale | 10% Sale 1035 Dec. 12} 12% Dec. 3 3 Jan. 2) 12% Dec. 3 
9,200 133 ,020)/ Bliss & Laughlin Inc cap. _.5]/..... ...-- 36 Sale | 33% Sale | 3134 Dec. 21/ 3734 Dec. 10|}| 22% Apr. 28] 373% Nov. 9 
2'050 59,070' Borg-Warner Corp com...-10||_70% Sale || 87 Sale | 77% Sale 75% Dec. 22' 90% Dec. 3'| 64°” Jan. 21| 90% Dec. 3 
780 ,970 Dreferred........_.. 10834 109 |)109 Sale |107 10734|107%4 Dec. 23,10934 Dec. 10)/107% Feb. 25 18 are 
650 '450|Brach & Sone (3) com_.-..*|| 16% 17 ||----- ----- 21% 23°-| 2134 Dec. 29| 23° Dec. 14|| 16% Jan. 6 ll 
450 11,050] Brown Fence & Wire cl A ..*]| 29 Sale || 25 2634] 23346 Sale | 2344 Dec. 31] 26 Dec. 28]) 231% Dec. 31 3044 M 5 
oonand 17,870 et. A Ci SE stan, soovdinancen, manmnaiesnaias, nan oensit EMEn biti. aan Mar. 20 
frown Fence & Wire— 
4,600 12,350} Common. ...............- Ws 11 12%| 13% Sale | 11 Dec. 4] 14 - 30] 9% Nov. 4] 14 Dec. 30 
7,300 78,450| Bruce Co (E L) com _______- *!| 13% Sale 22 e | 23 244%] 21 Dec. 28) 23% Dec. 5] 11 July 14) 2334 Dec. 5 
secons 520/Bucyrus Monighan class A_.*||/..... .....|| 33. -----] 3244 -----|------_------|------_------]] 32. July 24) 33. Mayl14 
26,900 784,350) Butler Bros___......_._._- 10}} 8% Sale |j| 16% Sale | 14 Sale | 13% Dec. 22) 164 Dec. 1j| 75 Jan. 8] 16% Nov. 19 
7,400 12,250} 5% convertible preferred 30||..... _...- 32% Sale | 30 Sale | 2934 Dec. 21) 3244 Dec. 1) 29% Dec. 21) 33% Nov. 28 
2,920 6,300/Canal Const Co con f...* 1 2% Sale 3 2%} 2 Dec. 12} 33% Dec. 3 1% Jan. 6) 5 Jan. 30 
150] 28 'BoblGastle & Go (A Meo cioll 4134 4% || 553¢ 56° | 50. 5234| 53 Dec: -7| 54°° Dec: 5] 3834 Jan: 20] 5836 Oct: 19 
110 4,210|Cent Cold S$ Co com. 17° 17%} 13, 15 «| 13% «15 | 14. ~Dec. 22) 14% Dec. 5// 13° Sept.30) 17 Feb. 
,880 51,640 Geneoas Bn Pub Serv pref...*|| 59 Sale 68% Sale | 70% Sale | 673% Dec. 3] 70% Dec. 31/] 57 Jan. 14] 74% Oct. 9 
18,650 58, Co Lk 1 Sale 1 Sale 14% Dec. 18} 2% Dec. 4 ee 2} 2% Feb. 1 
4, 00 26,750 ble baa 16 by 17% Sale | 15% Sale | 15% Dec. 29 1758 Dec. 1] 12 July | 23 Nov. it 
73,100 800,120|Centeal S W Util com __.... 1 1 Sale 4 Sale 3% Sale 3% Dec. 19} 4% Dec. 3 1% Apr. 30 aif ec. 3 
3:170 36'390 Se th eaneconsanmaemnans ° ait Sale 81 Sale Bi Pat 8" D D's. 41'88 “> “ 30% May 41188 Bent 24 
, ,270| Preferred_....__.....___. * ale ale Se x 
450 ,830/Central States Pr & Lt pref.*|| 7 8 14% Sale | 14% 15 14% f- 1) 15% Dec. 17 8 \ 3] 22% Feb. 17 
0) 15,780/Chain Belt Co com........- *|| 34 67 69 68% Sale | 68 Dec. 28) 73 Dec. 14]/| 35 Jan. 8173 £4Dec. 14 
$90 4,890|Cherry Burrell Corp com._.*|| 42 ete 67 75 70 75 71 Dec. 2} 74 Dec. Jan. 6) 74 Dec. $8 
wore-- 160] Preferred_-.........._. ae oe DT imesce) OP 3 ececeleossne naneeeloavece cucceu 105 Feb. 29]105 Feb. 
Chic City & Con Ry—— 
300 2 $38 Participation preferred.._*||  % 5] ean Sale | % 1 i Ree. | ae. 76 A 
’ oe ale ec. ec. 
50,300]  744:650|Chie Gorp common -1\| 439 soie’ll 554 Sale 5% Sale| 4% Dec. 28| 534 Dec. 1|| 4” Apr, 
5,650 71,650) Preferred_....._..__..._- */| 44% Sale || 46 Sale | 44 46 | 44 Dec. 21] 47 Dec. 14]| 44 Jan. 
70 1,180 to Mf¢ A..... si] 24 27 21 26 25% 27 25 Dec. 29} 25 Dec. 291/18 June 25 
2,450 29,750 @o Flexible Shaft com_5 $ 57% Sale | 53 54 54 Dec. 30) 58 Dec. 1] 33% Jan 
eccees 5,150|/Chicago Mail Order com... ORR et ee nn thc bd an naetoddeda betdbsbohes kawesos | 26 May 1 
700 17,750|Chicago & N W Ry Com..100 eis 3 3%] 3% Sale 2% Dec. 29 3% Dec. 2 A 
80 1,520 go Rys part ctfs 1...100 pi Tay Ay, pel 1 5 Dec. 15 Dec. 15 
140 81 Part certificates *'2"*___.100]]/..... ..... %6 3 Dec. 15 Dec. 15 
250 5 Participating ctfs *3"..100]|..... Mij----- i i Dec. ec. 16 
300 3 Part ctfs **4s’’_. 2. To para, ara ¥ Dec, Dec. 16} 
200 7,520|Chic Rivet & Machine cap..*|| 2434 25%|| 24. 34 | 24 28° | 2734 Dec. 29] 2834 Dec. 24] 25 
50 1,510|GRueago Towel Go conv pref * 101 1 105 106 {105 _ Sale 106 Dec. 22/106 Dec. 3/100 
64,400 996,150/Ci Co com....... OM Lote 3% Sal is Sale $s Dec. 2} 4% Dec. 15] 3 
earth 22,280 Gus. Aluminum Uten G22 3 Sale 2 2 1 2%| 1% Dec. 19} 2 Dec. 2 1 
5, 7,300|Coleman L’p & Stove com. 33 et. Sh Gels 184. .--<e 34 Dec. 35 D 1| 3 
6,900 73,160|Gommonweaith Edison. _160]| 964 114% Sale |119 Sale |1124%4 Dec. 9/1194 Dec. 17]/ 
2,950 t,250|Compressed Ind Gases cap..*||_.... ..... 46% Sale 7 Sale | 45 Dec. 29) 47% Dec. 15)/e41 
aren pe 250/Congress Hotel Co com...100|] 734 12 ||--.-. .----|----- -----|------ ------|------ ------|]| 8 
4,750 49,700|Consolidated Biscuit com...1||..... .....|| 934 Sale | 9% Sale 8% Bec pee. 22} 9% Dec. 3/| 8 
24,150 195.050 100|°‘Beoek erase ets fr arenes 5 % Sale Sale Dec. 1 
“4i0] 8.880 pesterred As iéel| “22 a mac ag REE Been a Dec. a6]! 5 
2,360 6,120 Hedy cum preferred______ +3 4 bu ware q 5 $ Dec, 14 B54 Dec. 30 23 
For footnotes see page 56 






















































































































JAN., 1937] CHICAGO STOCK EXCHANGE 55 
\ECEMBER RANGE FOR YEAR 1936 
REG ALES| CHICAGO PRICES IN D 
p= te STOCK EXCHANGE Price, 
December | *” 1936." STOCKS 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Bid Ask| Sale Prices | Sale Prices || Sale Sale Prices 
Shares | Shares Par}|Bid Ask! Pie 1. gale | 27% Sale | 28 Dec 11 303¢ Deo 10] 28 Nos 93] af Ape” 2 

2,050 145,850/Continental Steel com... --- aoll108 4 113 99° Sale | 98 104 99 Dec. 11102% Der, 16 o7 Aug. 5/117% Jan. 30 
160 2,420) Preferred _-.---..------ 105 Bie Sale || 456 Sale | 414 Sale | 434 Dec. 21| 534 Dec. 4|| 3% Aug. 27| 8 Mar 24 

rr | Ph en carne -<~ 202 abil 27 * Sale || 47. Sale | 49% Sale | 4214 Dec. 21| 50° Dec. 2I] 93% May 8150 Dec. 2 

5.450, = 118 Eh Orase Gs coms....... .----- i00||120 133% 135%|120% Sale [120° Dec: 21113334 Dec. 10||120- Jan. 25/141 Nov. 9 
79 yy) Bl ee aa 107% Sale |107% Sale |107% Dec. 1/108. Dec. 21110334 Oct: 21/110 Jan. 15 
340 4.500 Codahy Packing Co prot_. S09nhOO 6 ----- loin ona-e 22°" 2214) 2114 Dec. 21] 22% Dec. 23|| 2114 Dec. 21| 2214Dec. 23 

1,150 1,150 Cunningham Drug Stores 2/4 ol ae a 4 ~"8%5| “4% 5 5” Dec. 14| 5%4 Dec. 8|| 314 Jan. -4| 9" Mar. 17 

7470] 126.510|Dayton Rubber Mis com---2] 105 Sale || 20% Sale| 19% Sale | 1874 Doc. 19] 21% Dec. 9H] 1054 Jam. 4] 2156 Deo. 9 
{4 t Poems cline A pret. eone™ | 20 Sale || 32 33 | 30 31%| 31 Dec. 18) 3244 Dec 19% Jan ov. a 

Decker (Alf) — 1 % Dec. 1] 14 Dec. 10]| 4% Jan. 11] 14 Dee. 1 

9,600 44,660) Common. ....----------; sell 43S 58% 3976 Soo? | 87 too’ | a2” Dec. 2) 93. Dec. 11] 50% Jan, Has = Dee: 1 
40 SEQ) Preferred - - ---------2-- 10011 “7 28% 30%] 31 33_| 27 Dec. 7| 31% Dec. 17]| 10 Feb. 5| 31% Dec. 17 
180 1 O30 ee ock ON cony pret----5ll O% Bale || 1755 18%| 17  17%| 16% Dec. 14| 18 Dec. 4|| 93 Jan. 4| 1934 July 3 
180 11,S80/Deseer Go (Tine) cos-...---~ ° 23. || 26. 27 | 26 30° | 27° Dec. 12) 28 Dec. 12]| 21% Jan. 24| 28° Dec. 12 
260 Sete ee ne Reeennnas>-< 2 23% Sale | 21 Sale | 2034 Dec. 23| 2334 Dec. 1|| 18% July 6| 24% Nov. 27 

1.150 22.250 |Dizte-Vortex Co com..------ * abate inte 41 Sale | 38% 39%| 384 Dec. 29] 41% Dec. 8l] 381% May 5| 41% Dec. 8 

1,050 6.900} Clase A-.---. ongetsoewes #11834 “16%z|| 2134 Sale |-__<- ___<- 20%4 Dec. 2] 225% Dec: 8]| 16% Jan. 6| 225% Dec. 8 

3.450} _54,560/Econ Cunaingh'm Drug com *}] 166 16%41| 5°”* Sale | 23. 26. | 24 Dec. 28| 25° Dec. 1|| 23 Apr. 30| 30° Jam. 4 

24,900 173/310 |#1 Housemotd Ue Corp----.s|| 17% Sale || 11% Sale | 10% Sale | 19 Dec: 21] 1174 Dec. 121] (9% Nov. 13| 1856 Jan. § 
Sit) SL Re esc coil #08 Ble oS v0" TA eB Eo) Se Re 

woeene air e) preferred.-.---~- St tetateted | Meena ichie 
itz Simons & Coanell Dock : 
ro 20,600{ "82 Simone & Coaneil Doc sl 16 17 || 16% 17 |15 16 |15 Dec. 29] 1634 S 15 Dec. 29 - ms se 
% Sale | 54% Dec. 10| 58% Dec. 39 Jan. 30 y 
220 4,820|Gardner Denver Co com... © Ricatds 40 B33 ‘ee . 58% 65. +t: Dee. 19 oo %4 Dec. 101] 62 —_ 32] 6544 Des. 10 
200 1,970] $3 cum conv pref......-.- sii i111 34|| 19 20 17% Sale |z17__—_- Dec. 10} 19 Dec. 2/] 11% Jan. 3] 20 Nov. 13 
900 1,200|\General Candy Corp A..---- 5 Sale 5°” Sale 4% Dec. 1] 5% Dec. 7 43% Nov.30} 5% Dec. 

27,900 29,250| General Finance Corp com--1 og ke ee epee Pieters: 4 Sy ob 3°- Jan. 17| 9 May 18 

énnaee 152,210|Gen Household Util com_..-* 3% e “103% Bale |"i0-~ Bale 733 Dec. i7| 10% Dec. “2!] 716 Dee. 17] 145% Aus. 

49,700) 390,250 m (mew) --------a-- oll-"3"~ ~"87%|| 28 30 |----. 31 | 28% Dec. 8] 32% Dec. 10]] 8% Jan. 9| 32% Oct. 17 
360 71,350|Godchaux Sugar Inc cl B..-* of of 45 Sale | 40% 41 40°" Dec. 30| 45 Dec. 11] 298¢ Jan. 8&| 45° Nov. 30 

10.7bol 1a See Aa nnavnaceee----"oll 38 Sele || 43% Sale | 41 Sale | 40, Bec, 30] 43% Dec. 71) 22% Jan. 301746, Sept. 10 
’ IOV ASUS VES seseww sss ea eo == 7 4 4 

11,550]  160,510|Great Lakes D & D com----*|| 29% Sale || 26% Sale | 24% Sale | 2374 Dec. 29) 27 Dec. 1 3338 Dec. 29) 3334 Ae. ¢ 

ereeee 70|Greif Bros Coop A com....-*//..-.. -----||----= =---"|----- ke aR go 
Sale | 1334 14%| 12% Dec. 8| 15% Dec. 11|1 6 Jan. 9 ec. 

2,550 63,180)/Hall Printing Co com_--- .- son Ss oe 13% Saic | 13° sais” 14% Dec. 1] 15% Dec. 15|| 93% Jan. 15| 17 Apr. 9 

1,000 8.810|Harnlechfeser Corp com.-191/ 842 Bisil 1054 Sale | 103 Sale | 9%4 Dec. 22| 10% Dec. 1) 834 Jan. 3| 13% Apr. 23 

Co Ne ees prow eS ese---6 25" 2634| 27° 29 | 2534 Dec. 4| 2644 Dec. 9|| 25° July 22; 29 Jan. 14 
400 9. 200 telter (W B) geet w w...--25]}....- ----- 24 25 | 24  24%| 24°” Dec. 4] 25 Dec. 28]| 20% Feb. 17| 27% Oct. 29 
1% hay cee Oe ee ee 42% Sale | 4234 Dec. 31] 42% Dec. 31|| 30° May 27| 4234 Dec. 31 
350| §,450|Horders Inc common. ------| 123 Sale || 1734 Sale| 17 17%) 17°" Dec. 191 17% Dec. Il] 11, apr. a7] 1758 Dec. a 
800 7,150!Hormel & Co (Geo) com A.-*!| 17° 183s|' 20 Sale | 194 20 | 19 Dec. 23) 20 Dec. 1 163% May 11] 22 Jan. 

Houdaille-Hershey— Sal 434 2514| 2414 Dec. 29] 28% Dec. 1|] 225% May 4| 3234 Mar. 4 

iy Mtg: > OR ese s|| 3936 Sate ll 7826 Sale | 16° Sale| 1434 Dec. 22] 1054 Dec. 1|| 2g°° May 4] 3234 Mar. 4 

ke + i Gs ciee pret_ieel|101 110 110%|__--- 109341109’ Dec. 22|11054 Dec. 15|]100 Feb. 28111034 Dec. 15 
fan 5 -Sieeaneee Seow Ueeieice peef.S0SniGl = - 67""|| 916 73 "| Si” 85. | 69% Dec. 2) 8544 Dec. 221/'60 July’ 14] 8534 Dec. 22 

~o-~g (1 no a. a 1834 5a 20") 17 Dec. $3) 19% Dee. i0 4 Seni. 17| 34 Mar. 19 
“(tntn tatiana ianatacca 1 y e ec ec " a 

3'280]  222'700lservis (WB) Co capital ---al|_ ace | 344 Sale | 21% Bale | 31° Dec: 16 24 Dec. ill eis Foo: ae] 36 Nov. 20 

1; 9,000) pedbemae Siencetn tie onan. 3734 “35 “|| 4334 Sale | 424 Sale | 42 Dec. 28) 45 Dec. 7] 3114 June 29] 45 Dec. 7 

weiss 49,470 Poors commen..°7 4156 G8 f)----- ---*-]----- ---7-P-no0> -27--" eo. Se 

~aee ct | i eercas Seeberi SERRE apMRRhh: aaeaedes ai “paoo oot] a7 May 1g] 27 May 27 
~ 3,510 10,880] Capital stock (new)-----10||---__ - 5332 anny Dare | 400s Se | EO Oe ee ee a es 
“yal pe 1614 Sale | 15% Sale | 15} Dec. 151° 1634 Dee. “ill 1514 Dee. 15] 16% Nov. 24 
4,150] 116,550] Relloag Switchboard com__i0||__7 53% 5074 Gee | 10 Sale | 5% Des. 19) Dee. 2 gi’? Abe. 20) 13% Oct. & 
RR) kei Rrteregeans caw sratel-aa-~-agsal dong He [aziz lac] 2 BSS: 18) Bac Bee OH HR, Wee alt, ee oS 
ee VM) BS BME EEL BAU Ve eee wee ee SUV ile eww ee fe eee 'e 4 4 
360 ett bere von ka 4 30° Bale | ao%6 BS 80, Dec. 1] 8344 Dec. 10] 75° Nov. 19) 90 Aug. 20 
16.400] 154.610 Ken-RadTube & ipcom A--*|| 1334 Bale || 24 Sale | 21 Sale | 19% Dec. 21) 26% Dec. 141) 10 Apr. 301 25% Dec. 
3850 : hp mag “"23 Sale |"2 & “"2¥% Dec. 1) 234 Dec. 3]] “1% Jan. 3| 334 Mar. 7 

13,850 123,650) Kin: Brewing Co cap.ij|} 1 1%|| 2% Sale| 2% Sale| 2% 

a 170 Rosusbinane & hese 2 18 8 =20  |I|----- -----]----- o----]------ ------]------ ------ 18 Jan. 17} 20 Jan. 13 
h Dec. 15 3% Jan. 31 

2 540 25,060}Le Salle Ext Univ com----_- Si] 23% 2%|| 1% _ 2 1% Sale | 134 Dec. 21) 2% 

175]  aR'1po\tsacwarcocomawnn steel 78 Sell Bac Bale | 7% O8| O74 Dec. ail 98% Doc. i wy Nave 38 
. fo gy he eee come pga 28%4| 2614 Dec. 23] 29°. Dec 5% Jan. 
ML 44d etl eelative peafecred...-2]] 2536 30 il 1h” gate | 20 Salo’| 7034 Dos. 37] 1054 Dox. 3 12% Nov. 17 

$250 52'350lLinesia Poncina Ge naa *|| “9 fale || 1256 Sale | 1134 12 | 11 Dec. 12| 125¢ Dec. 1 13% July 16 

CeO] OBI ee ea resting Co com --- ell 51 Bais || 44°” Sale | 415¢ 43 | 43 Dec. 22| 45° Dec. 9 50. July 17 
phi , ana g y y ell 5  5%|| 334 Sale| 4° Sale | 33% Dec. 1| 4 Dec. 3 6% Jan. 30 
OCT loll 8 3% 43 cl 1896 alte [a3527 Dec. 23) 1737 Dec. 3i 17% Dee. 31 

"SSE 1% Se SPOS S™ "mer 1 ec. ec. 

it Ty Lt ee it 236)| 1858 1658] 18% Bais | 1838 Dec: a3 644 Dee. °g 85% Feb. 11 

"B00 22'380|Lynch Corp common __._--5|j 34. Sale_ 4333 Sale | 38 Sale | 37% Dec. 29, 4444 Dec. 1]; 34 5434 Feb. 1 
Dec. 1 54 Dec. 1 

1,050 15,630|McCord Rad & Mfg “A"’...-- *i] 96, 3836|| 53% Gale | 43. 50 | 4614 Dec. 24 i. peo 2 5% Dec. } 

1,300,  7):120 McGraw Electric com.-....- SI] 2856 Sale |) 3774 rous| Gi * Baie] a8 Dee. 1] 8432 Dons is 62 Aug. 10 
750 1.1 McWilliams Dredgin i as MC a Gr coclocnen eance 32. Dec. 16) 3334 Dec. 28 8434 Apr. 13 

15,240 65,630|Mamhatt com*|] 1% Sale || 234 Sale | 234 Sale | 2% Dec. 5) 2% Dec. 1 3% Jan. 25 
"40 1;260|Mapes Cons Mfg capital.-..*|| 23 26 || 24. 25 | 2134 24 | 23% Dec. 17] 25. Dec. 7 27% Mar. 1 

; aoe a fedd kt Go ne Sale || 2234 Sale 30% Sale | 1934 Dec. 17| 2234 Dec. 1 25% Nov. 

19.800) 269.500 Merchall Bielé & Oo com...° 034 Sale || 51. 54 | 60 £4, | 5334 Bec. 2] 58% Dec: 12 100°" Mar. 

"830|Mer & Mfrs Sec cl A com... 1 e ec ec. an. 

20800] eeOL rte ertreees: * com---2i] G4 Bale || 076 aais| B4ie 33%s|z3e" Des. 10] 34°* Des: 17 35 July 29 
. Mind Go aliot ctte__.|| 15 27°" 30 | 27 30 | 27. Dec. 18] 27. Dec. 18 29% Aug. 4 

21,950] _ 237,450|Mickelberry’s Food Prod comi|| 2% Sale || 4 Sale | 4 Sale | 3% Dec. 2| 4% Dec. 9 4% Dec. 

85.6 1,188,200|Middle West Corp capital...5 12% Sale | 12% Sale | 12° Dec. 2! 13% Dec. 23 13% Oct. 3 
, "1842 Pe arene vooes 5% Sale | 534 Sale | 4% Dec. 19 Dec. 4 7% Feb. 1 

18,150] "184,255 pu varcat..|..... ----. Reb. 10 

sraees OFF Sal eee rane Uatbaeas Somn.-9 TORT e abt aaaceeOliht aarp dace aeme scaphaaneee' san are. 6 
Hin] 2b aMater aes fea] 7 Re el aly a eae a 

22'500 86,990] Convertible rred____ 1 1 7% Sale | 10% Sale | 734 Dec. 1] 12° Dec. 14 153 Sept. 23 

2'380 11,480|Midiand Util 6% pr lien..100|| 1 1 5% Sale| 7 Sale | 5% Dec. 4] 7% Dec. 10 10 Sept. 28 

2;460 21;210 lien ~-100]| 1 2 64 Sale| 73% Sale | 5% Dec. 21] 7% Dec. 5 12°” Sept. 
"180 3.860] 7% preferred A.--..-..- 100]} 1 3 2 334] 3 4%| 244 Dec. 30 4% Dec. 8 7 Nov. 4 
90 1,780| 6% preferred A_---..--- 100 2 3% Sale| 3 5 3% Dec. 29] 3% Dec. 1 6 Sept. 

1,890 30,580|Miller & Hart Inc conv pref_* 3% Bale || 7 Sale 483 734 é Dec. i a” Dec. 30 11% Jan. ib 

1-800 eit ences Cited the cams." 7 ti I 8 28 7%| 7% Dec. 24| 8% Dec. 4 10% Jan. 29 
180 3,170] Preferred............- “58 50 5o% 50° «Ss: 50} 49 50 48% Dec. 23] 50 Dec. 2 53 Oct. 20 

~~" 650 19,200 Maieasn Wet tose ao “i7"~ “18° "|| 26 ~ Bale "2234 2734) 22° Dec. 28] 2834 Dec. 28% Dec. 3 
: achman 8 .* 12 | 22% Sale| 18 20 |19 Dec. 30} 22% Dec. 25 Oct. 5 
340 75:300 National Betters Go pref. 2*|| 31°” Seto’ll 3024 Sale | 28% 3934] 2834 Dec. 29] 31 i 33 May 33 
at 
ee tp eee fae) emcee oneebeees meeeeteeess soem zen Jt 
cum eorekOGlL 6 OB [ewe e weer mfoeenmn even ole on ene eee eendewcecs eocecs ° 
“1,950 com Dec. 8] 67_ Dec. 3 67. Dec. 30 

£2001 110°B50|Netional Lesemer coan acl! “Vag PG I Tae ate | tse ate | 9458 Des, Bt 47% Dons 4 % Jan. 30 
"650 9,980|Nat'l Pressure Cooker Go--- oe 1536 15%] 12° 15 | 15° Dec. 10) 153g Dec. 7 x 

1,560] 12,500| “duasst esarnyeee re oll 53¢ Byell_83¢ 9%| 85 04] 8H Deo. 23 036 Deo. 15 10 Feb. 19 

2'200 19,005|National Standard com_---- oe” a om SS kw 1 51. Dec. 2] 53% Dec. 17 % Dec. 17 

1;800 1/800] Capital stock oneal R See thins: 30. Sale | 2614 Dec. 23] 31° Dec. 29 Dec. 29 

6,600 59,000|National Union Radio com..1||__% Sale || 1% Sale| i 1% ef Dec. 1] 1% Dec. 1% Feb. ik 

5,900 92'650|Noblitt-Sparke Ind Inc com.*|| 32 Sale | 4134 Sale | 40% Sale | 3834 Dec. 9} 4134 Dec. 12 5 Nov.1 

8,050 ,801|No com. 4 || 6% Sale| 64 7 | 6 Dec. 21] 7% Dec. 7% June 17 
; '330|Northern Paper Mills com * 3 1 astencl (i... Lh cowaaeiiann aaitedl 12° Apr. it 

35,050]  219,860|Northwest com....¢ 1036 Sale 12 Sale 13 Bale it Dec. i i3 Dec. 17 14 jan, 1 
380 7b/080| Nor Weee Udit ‘ilen prot ise ae 30) 63 ie 73 Sale 85 Dec. z 3 Dec. 30 1 Bet. 24 
19 1 plone & El 7% peot..100||----- pare te AT © 111535 -. = 115% Dec. 241115% Dec. 24||1 9]11534 Dec. Dy 
880 3,240 Go com..-___.. 187~ “ia7“Il"3a°~ Baia [3358 73335 21 Dec, 121 2236 Dec. 21 23 15 

























































































56 CHICAGO STOCK EXCHANGE 
AGGREGATE SALEs| STOOH Ex OHAN GE Price PRICES IN DECEMBER RANGE FOR YEAR 1936 
Jan. 2 
pectmber | >” 1936 STOCKS 1936 Dec.1 | Dec. 31 Lowest Highest Lowest Highest 
Shares Shares Par||Bid Ask || Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Oshkosh Overall Co— 
orvtin ‘ae 9%/| 14% Sale | 13 15%] 14% Dec. 1] 16% Dec. 10]| 9 Jan. 7 1614 Dec. 10 
798 11,709 Soneenetbis’ preferred... *|| 27 28 27% 30 | 21% 2234) 29 Dec. 23) 30 Dec. 17|| 27. Mar 11] 3 July 15 
750 14,250|Parker Pen Co (The) com__10|| 27% Sale 28 Sale | 25 26%] 2534 Lec. 29) 25144 Dec. 2]/ 19 Apr. 23 36 Nov. 5 
3,950 69'180| Peabody Coal Co B com....*|/| 14% 1%|| 2% Sale 24% _2%| 2% Dec. 28) 2% Dec. 1|| 1% Jan 7] 3% Feb. 6 
"100 "760| 6% preferred.......---- 100// 22, 26 50 60 | 51 (55 2 Dec. 30) 58. Dec. 8|| 27% Jan 17| 58 Dec. 8 
1,000 26,100)Penn Gas & Klec A com. ia 17% Sale || 16% Sale | 16 Sale | 16 Dec. 28) 16% Dec. 1 i Nov. 25 224 Ape 15 
ples ki 100)|/----- --.--||--=--- -=---|-=-<5 -ss--|-5555 R27 75a) e570 . ict. 
--"959 9,000] Poriene Gieeie (The Go -*|| 38° ~ “40° "||" 36._ _38° | 3354 35. "| 3334 Dec. 29|"373 Dec. “9|| 32° Ap. 7] 41° Jan. 23 
650 6,650] Pictorial Pap Pkg com-.---- Wade ocho 7% Sale 6%  7%| 6% Bec. 17 7% Dec. 1|| 6% Dec. 17} 8 Nov. 24 
18,150 172'450|Pines Wintertront com. ---- 1 2% 3 334 Sale 3% Sale 2% Dec. 10) 4 Dec. 19 s Mar 20} 5% Sept. 2 
1;200 24'550| Potter Co (The) com. -- ----- ° 2 3% 3% Sale 3% 3%| 3% Dec. 2} 3% Dec. 1 2% Jan. 8 % Apr. 9 
4'650 "350| Prime Co common....---.-- * 3 Salk 1% Sale 1% «61k +84 Dec. 18} 1% Dec. 1 1\% Sept.10) 6 ar. 6 
1;000 18,700|Process Corporation com...*|| 145 2 4% Sale 3% _4 3% Dec. 21} 4% Dec. 1]|] 1% May 65] 5 Oct. 30 
3;800 38,750] Pub Serv of Nor Ill com- ---- ° res, Sale |} 81 Sale | 84 Sale | 78% Dec. 14| 88 Dec. 17|| 49% Apr. 30} 88% Dec. 17 
"300 .750 ss idle ania asi teeiie 60|| 5534 Sale || 81% Sale | 82 8444] 81% Dec. 87 Dec. 18|| 49 May 5/ 87 Dec. 18 
170 4,970| 6% preferred_......---- 100/|103 Sale j/115 118 |117 119 {115% Dec. 11)119% Dec. 19/103 Jan. 2/120 Aug. 28 
40 2, 7% preferred__.....---- 100||1124%4 Sale ||1194 Sale |119 120 |119% Dec. 1/11934 Dec. 1|/112% Jan. 2/123 Mar. 10 
2,000 20,010 pg o> adaabaanee camellia °11131 = Sale |}125 Sale |121 Sale |118 Dec. 30)125 Dec. 1//115 June 29/140 Jan. 6 
"410 4,190] Preferred......-.------ 144 Sale ||146 Sale | 145 ----|144% Dec. 29/151 Dec. 17//1414% Oct. 15)151 Dec. 17 
500 4,100) Rath Packing Co com. ---- 224% Sale || 3334 36 32% Sale | 32% Dec. 29] 34. Dec. 4/| 22° May 26) 34 Dec. 4 
2,600 94,050| Raytheon Mfg oe com wee bee 2% Sale 4% Sale 3% 4%) 3% Dec. 24) 4% Dec. 15|| 2% Jan. 6) 7% June 23 
1 "210 52,940) 6% pormuees ¥ RE 5 1 1% 1% 1% 1% 2 1% Dec. 28} 1% Dec. 14 1% Nov. 5) 3% Feb. 28 
11 "250 84,900| Reliance Mfg Co Comment 10832 Sale 198 Sale ine Sale | 30% Dec. 24) 35 Dec. 12 mi! way 138 Dec. 12 
woncce 18 Preferred... ..-..--..-- emcee =--=-- -- 2 --|------ ------]--- eee --- + 'e pr 
2,390 5.805 Rollins Hos Mills conv pref.*|| 1434 Sale 10% Sale | 17 Sale | 10% Dec. 1] 18 Dec. 30 9% Nov. 20} 18 _ Dec. 30 
, 1,120|Ross Gear & Too! com_..-.. *|| 16 30 26 30 25 30 #593 Dec. 24] 2734 Dec. 24|/| 17. Jan. 15) 27% Dec. 24 
1,150 5\Sangamo Electric Co. ---- zau 136 37 76% 79 70% Sale ‘ 70% Dec. 31} 77 Dec. 3 188 zon. +2 Mov 20 
o ahi 180|_ Preferred .-.....-..---- ecece||--e-2 -----]----- -----|------_------]-~---- ------ ay pr 
4350|  47,350|Schwitzer Cummins capital.1||..... _...- 3834 Salo | 3794 Sale | 2654 Dec. 94) 2914 Dec. til] 18% July 15] 30 Nov. 9 
50 1,560] Sears Roebuck & Cocom. _...*|/..... ...-.- 99 100 83% 84%| 97% Dec. 15) 97% Dec. 15|| 65% Feb. 5/1004 Nov. 12 
340 3,890] Sianode Steel Strap Co pt.30 24% 29 31% Sale 0 Sale 2914 Dec. 19} 32. Dec. 12]| 26% Aug. 4] 33 Oct. 21 
1,100 23:720| Common............-.--- 9 Sale || 16 Sale | 16% Sale | 15 Dec. 18] 16% Dec. 3]| 2% Apr. 27) 16% Nov. 18 
120 4,380|Sivyer Steel Castings com_._*|/ 15 15 25 26 23% 28 25 Dec. 2) 25% Dec. 7|| 15% Jan. 15) 28% Apr. 7 
320 "660|Sou Colo Power Acommon.25/| 24 3 4 5 4%  6%| 4% Dec. 7| 5 Dec. 14|| 2% Apr. 27} 7 July 
210 1'955|Souchw G&E Co 7% pref.100\|101 44 Sale 10434 105%|104 Sale |104 Dec. 19/106 Dec. 11]; 99 Feb. 28/106 Sept. 22 
150 6 ‘490 Southwestern Lt & Pow pfd_*|| 53 = ...-. 90 92 92% Sale 8344 Dec. 19] 92% Dec. 31|| 61 Feb. 4) 93 Aug. 20 
50 1'350|St Louis Nat Stockyards cap *|| 7644 _-_-- 85 854] 83% 85 85% Dec. 7| 86 Dec. 7/|| 793% Jan. 7] 91.  Mar.30 
3,900 i” .450|/Standard Dredge conv pref. . 4 Sale |} 15% Sale 15% Sale | 14 Dec. 11 16% Dec. 15]} 12% June 30] 18% Feb. 5 
Bi ante scans aM aby af 184 SR | 19 BSE al 08 Bec: OU) AM Bleed Abe a8 
tein & Co (A) common.-_.._*}/-.... --.-- ec. " Ov 
2,130 rt aS Storkline Sonbooe pref_--i9l| 734 9 || 75 11% Sale | 8% 10] 113 Dec: 31|| “935 June 25] 11% Dec. 81 
onnes- tutz Motor Car common...*//-.-.. --.--||----- -----|--<--- <-+--|--=<----,2---27|-=---------- r. ay 
6.500] «38 160 Sunstrand Mach Tool com_=* “3557 ~3q--|| 22% Salo | 25” Sale| 34° “Dee. 19) 38 “Dec. "4)) 18 Aug al 28. Deo. 4 
Bm 28 RR herland 0 Se ed eet et eee eee ee ee an. an. 
15.000 216, 080|Switt & Go sth... -28|| 23° Sale || 2434 Sale |"2534 Sale | 2374 Dec. 11| 2534 Dec. i5|| 20% Apr. 28] 265¢ Nov. 27 
3,150 75,990| Swift Internacional - .-.-.-.-- 15|| 333% Sale |} 3244 Sale | 32 Sale | 31 ec. 29) 323% Dec. 4/| 283% Apr. 30] 35%4 Jan. 28 
Tas] M.gelommmeren 2m comascas 7H] 89 SMU TRAE TBR) TE Si,| 19% Bos. 28] 124 Bez 1G] 84 ta 8] 1844 Bor. H8 
-c----| . 60/0 S Gypsum Co pref.....100]]...... .-...|]----- -----|----- -----|------,_------]--.-.- ----.- Ov. v. 
4850| 97,900 Utah Redio Products com..*|| 334 Sale 334 Sale| "234 34)" 214 Dec. 26) "31 Ves. il] 248 Mar: 27/436 Sept. 18 
12,580 79,850] Utility & Ind Corp com. ---.- 1 1 Sale Sale 1% Sale % Dec. 2} 13% Dec. 15 May 1) 2_ Jan. 29 
16,100 '900| Convertible preferred_._.7|| 3% 3% 4K Sale 4% Sale 4 Dec. 4) 5% Dec. 15|| 2% May 13) 5% Jan. 27 
110 4,160] Viking Pump Co common...*|| 16 1634]| 21. 2434) 22.) 23 | 22 Dec. 18) 24% Dec. 9|| 15% Jan. 24% Nov. 24 
80 3h" 360 wees... SARE B22 * ty — 39% -..-- 39% 40 39% Dec. 23} 40 Dec. 5 7 iene. .S a <8. 17 
caciaamiees ortex Cup GEM. .csteue™ ice Kbbcelionee oomivabotnne Obedaginnninnd. eaceee pr. eb. 
eM Ea 6. Cl I 2 | Es Pe SS RS i Ge a ao. 38% Feb. 19 
4,900 6808 Wahi Co Bi cninronresiccislgnessice * 3% Sale 5 5 Sale 4% Dec. 16| 10 Dec. 21]) 4 a 30) 10 Dec. 21 
2,500 58,500] Walgreen Cocom___....._-- *!| 32% Sale || 38% Sale | 37% 3834] 3734 Dec. 28] 3944 Dec. 10}| 30 3944 Dec. 10 
Pers AES Wn GH BOOUNNOE... ncacekOMlacons easealhee: 247 (012 LEO. fee een ceececiacones anor 1164 Nov. 25/1164 Nov. 25 
380 2,880) Ward (Montgom) & Co cl A_*//___.. .-.--. 155% 131% Sie de te 1524%41|151% Dec. 24/1575 Dec. 4 Jan. £1137 Dec. 4 
1,250 14,200] Wieboidt Stores Inc com___.*|| 22 Sale 23 24%| 21% 22 21% Dec. 9] 24% Dec. 4 a T Apr. 24% Nov. 30 
2,650 72,360 Williame Ot-0-Matic com___*|| 10% Sale |} 105 1144/ 10 Sale | 10 Dec. 30) 12% Dec. 7/| 10 ar. 13 16 July 31 
sconsin Bankshares— 
22,350 175,710} Common ...............- ° 5 Sale 6 Sale 8% Sale 6% Dec. 2} 8% Dec. 30 5% Jan 8% Dec. 30 
10,050 26, '250| Woodall Indust com_------- , PS ee 14 Sale 13% Sale | 13 Dec. 21) 15% Dec. 15}} 13 Dec. 21) 15% Dec. 15 
PT. ED 16, '300| Yates-Amer Mach part pref_* pg 9 ee Ee RE SS SR Ge EE ae ee 2 Feb. 24) 3% Jan. 3 
700 61,200 Yellow Cab Co Inc (Chic) _.* 0 Sale 27 Sale | 25 26144| 25 Dec. 29) 27 Dec. 1|| 19% Jan. 2) 32. Oct. 7 
23,500 557,800! Zenith Radio Corp com *"' 13% Sale 41 Sale | 34% Sale |! 32% Dec. 29] 41% Dec. 1 1 Jan. 8| 42% Nov.17 
*No par value a Newstock. e 60% stock div. paid Aug. 15,1936. 2 Ex-dividend y Ex-rights 
a i Maytag Co.—Dividend on the no common stock rqpumed by the pay- 
iratinges Pum gage GH) ment on Dec. 21 of 50c. @ share and the first since Oct. 1, 1930, when 
Life Saver Corp. (Del.)—Special dividend of 60c. a share and a regular 25c. a share was distributed. 
7 ital dividend of 40c. a share on the $5 common stock, both payable | Medusa Portland Cement Co.—Dividend of $2.50 a share was paid on 
the common stock on Dec. 15 and marked the resumption of dividend 


Lily Tulip Cup Corp-—-Eatee, dividend of 25c. a share was paid Dec. 23 
on the no par common st 

Lincoln Telephone Securities So--Dividens on the class B common 
goes of no par value increased from 15c. a share to 25c. a share, payable 

an 

Link Belt Co.—Special dividend of $1 a share on the no par common stock 
was paid on Dec. 23 and the quarterly dividend on the common stock 

from 30c. a share to 50c. a share, payable Mar. 1, 1937. 

Liquid Carbonic Corp.—Dividend on the no par common stock increased 

m 40c. a share to 65c. a share, payable Jan. 2. 

Loew’s Boston Theatres Co.—Extra dividend of 50c. a share was paid 
on the common stock on Dec. 23. 

Loomis-Sayles Mutuas Fund, Inc.—Special dividend of $10 and an extra 
dividend of $1 a share in addition to a ey of like amount were all 
payable Dec. 18. 

Lesute-Saxiee § Second Fund, “Ee a dividend of 25c. a share and 
@ quarterly of like amount was paid Dec. 31 on the common stock. This 
compares With an extra of 15c. a share and a regular quarterly of 10c. a 
share paid on Oct. 1 last. 

Los Angeles Industries, Inc.—Dividend on the common stock was in- 
creased by the payment of 30c. a share on Dec. 15. An initial distribu- 
tion of 20°. a share was made on Oct. 1 1936. 


Lunkenheimer Co.—Dividend on the no par common stock was increased | 


from 25c. a share to 624c. a share and was paid on Dec. 15. 
Lynch Corp.—Extra dividend of $1 a share was paid Dec. 19 on the $5 
par common stock. 
McCall Corp.—Extra dividend of 25c. a share was paid Dec. 15 on the 
common stock, 


McGraw Electric Co.—Extra dividend of $1 a share was paid Dec. 24 on 
the $5 par common stock. 
Meson Tan Publishing Co. LS en Svidens of 13 ic. a above 7. 
mmon 8 e Ja mar esumpt 
- ie howd = Lay ; distribution havine been a Ad, Oct. 1931. 
cQuay-No —Extra of 25c. a share regul arter! 
ont ae ed Lig” a Shere were both paid en the ._ on stock on Dec. 
a rucks, Inc.—Year-end dividend of 50c. a Magra 
quarterly dividend of 25c. a share were both paid Deer's. 24 on on yA no par 
I.) M woke rm Extra divid 
( ° n ‘aan ra 
ait penis EO my end of 75c. a share on the no par common 
oning Coal RR.—Dividend of $13 a share was id 23 on the 
comenes © tock and compares with $6.25 a share ubeributed” on Nov. 2 


Maxwell & Moore, Inc.—Dividend th mmon 
Manning, Ma $1.50 a share to' $2.56 a share and was payable Ro 


Marchant yet ang ne Co.—Dividend the common stock 
tie a share to yt ey became payable on Deo. 
Maritime T h & Te . 

ce Teleyek \ F Tolenhe TO oe eietd-—Special dividend of 10c. a 


Marlin-Rockwell cadens da 





payments on this issue. 

Melville Shoe Corp.—Extra dividend of $1.12 a share on the no par 
common stock payable Dec. 23. 

Merchants Insurance Co.—Dividend of 7 . a share was paid Dec. 21 
on the no par common stock, the first since Sec. 20, 1932, when 10c. a 
share was distributed. 

Merchants & Manufacturers Securities Co.—Extra Gvidesd of 26c. 
a share was paid on the $2 participating pref. stock on Dec. 21. 

Merchants & Miners Transportation Co.—Extra dividend of 60c. a share 
was paid Dec. 28 on the common stock. 

Merrimac Hat Corp.—Dividend on the no par common stock increased 
from $2 a share to $3 a share and became payable Dec. 1. 

Metal & Thermitt Corp.—Special dividend of $1.50 a share was paid 

Dec. 22 on the no par common stock. 

Midland Steel Products Co.—A dividend of $2 a share was d Dec. 23 
on the no par common stock and one of 50c. a share was declared, 
payable Jan. 1 next. 

Mid-West Abrasive Co.—Initial dividend of 10c. a share was paid Dec. 22 
on the common st > 

Milnor, Inc.—Dividend of 10c. a share was 
common stock, the first since March 1, 1 
distributed. 

Minncapelie-Sieuaywell Regulater Co--Gpedal « dividend of $1.50 a 
share was paid Dec. 21 on the no par common st 

Minnesota Mining & Mfg. Co.—Special dividend 7 40c. a share was paid 
Dec. 22 on the no par common stock. 

Minneapolis-Moline Power implement Co.—Dividend of $3 a share on 
account of accumulations on the $644 cum. pref. stock of no par puiue, 
payable Dec. 24, the first paid by the company since May 15, 1931. 

Mohawk Carpet Mills, Inc.—An extra of 50c. a share and a nd a reguler 
terly of 30c. a shore were both — on the $20 par comm S eeoek on 

Dec. 15. On Oct. 15 last a regular quarterly dividend of 25¢. ®@ ahere 
was distributed on the above issue. 

Moloney Electric Co.—Dividend of $1 a share on the class A stock of 

his was the af distribution since 


d Dec. 12 3 on the no par 
» When $1.50 a share was 


© par value was paid on Dec. 22. 
Apu 15, 1932, when a quarterly of $1 a share was 
Monarch Machine Tool Co.—Extra dividend of 20c. a share and regular 
quarterly of 25c. a share on the common stock, both payable Dec. 1. 
Monroe, Ceemical Co.—Dividend on the no par common stock increased 
from 25c. a share to 60c. a share and was payable Dec. 24. 
Moore ae Led.-—-Otvidend on 1 on the no por common stock was increased 
m 25c. a share to 40c. a share, payable Jan. 2. 
Mosher Lode Coalition Mines Co.—Dividend of 124c. a share was paid 
dividend paid since 


. common stock and was the 
June 30, 1930, when 10c. a share was pret 
Motor Finance Corp.—Extra dividend of $1.20 a share was was paid D 
on tee the no nO yee common stock and an initial quarterly dividend of Fi2 
29 on the new $5 convertible preferred stock. 
mcter Ps rodunne Corp.—Dividend on the no par common stock 
from 50c. a share to $1.25 a share and became payable Dec. 21 last. 


Mueller eee Soars of ee eevee | re se 3 | © chase 
were paid on the $1 par common stock on Dec 
dividends of 20c. each paid the four preceding quarters. 


(Continued on page. 59) 
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Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 










































Stock Sales 1936 1935 Bond Sales 1936 1935 
pS ORME AED) tig oto Shares 98,907 ee Bi IRE O° hee ee a $232,500 $273,300 
Ges 2 OP EO. O88 ook eke 899,543 Gee sen | dam. 1 te Dee. Oi 2c 2 cee. 2,877,550 2,312,100 
AGGREGATE SALES BALTIMORE PRICES IN DECEMBER RANGE FOR YEAR 1936 

- ieee STOCK EXCHANGE Price, 
n on ° 
Deane i laa BONDS 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
$ $ |BALTIMORE CITY BONDS—||Bid Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
pt oy 3 1.400146 Anges Impenvement.. 1984i). 6 wc Hemmwe cece —[e enn en coc ec lec ccc cocncclesenne concen sHllG Feb. 951117 Ape. i 
a PS pet beens: pecan peceemest aeeeebceed semeeteenmet of 11g By 
ccna 8  eeeaeeaedt So ald Mibk pale! dete dln oten: ge egg lcaweae pauebemets oe eae asghial 4 
waaviee x 400|4s 2nd Renenl dexial. "5000 RE eS, Ee aa GS a ae an, SA ae i 
aires tea. en. ec ee ee ee ee 
Pde 8 er Stites inedeoas cscicsa 2 tah MRR” Sie Gili Busch a» oooh dtieonob o> Ihgn-op on dh tea filtaeeiatten os Ranalicha endl caine 
serene , 9 = Ssenemmaua een ane Te eae kane me EE 
300 7 600|4e Conduit ee | ees | ee 116 Dec. 28/116 Dec. 28 115 Apr. 24/116 Dec. 28 
ececce x 4s h ececansaltttescee Ghee teense Seccoelecece aoceslcoccos Gubsneloewete débanbs an. . 
= | 2 eae SERRSES eee eseieten eressfuoneer: sentra Gg yl hyr = a 
ecsce-l| i#§ OUUVIGS EZQFDOF GOFIGl.. cca kPIiilccecen eccwn|lorees eeweoleeeen eoceclooceccecn coececloocece= cocec= ic 
poe et 00} 4s pot ppmreperapaae | | Rae De eet! SRT ee Ae SL Se See ee an. 15 11696 June 2 
athnoe RO epee, ER EP Ee Pe eee Ee \% Feb. 10)115% July 1 
etn’ fo ses UO * Gee | ea Eee a Pee ae Apr. 24/118% O 3 
one Bs peeeanas | Seeker lesen eacbesen eeevchersms soeccemean (0 PS a 
ijaiiak 1:400|3%s New pee og meg oe Reaper Tre ee RarcAReee: nome hrre lel a 
100 1,300/Atiantic Coast Line 5% ctfs__||/_.... -....||----- -----]----. ----- 106 Dec. 2)106 Dec. 2)|/10234 July 21/106 Dec. 2 
1gf-008) 2.448 sleet rezeete Coax etter 146 fate I 8% Sel | 39 ele | 996 Bees 28] 6h Bese OU dene gag Bees 
4,000 107.500] B era OE I 1975 8314 86. 10s i taiatl 103 Sale {102 Dec. 7/103 Dec. 31|| 84 Jan. 4/103 Dec. 31 
wigs teed ey ee eee ere ee ee Sees Ue! Oe 
2,000 3,000| Georgia Marble 6s flat. ..1950||_.--. --.--||----. -----|----- 95 | 94 Dec. 21] 95 Dec. 15|| 55% May 4 . 15 
> Rng AT SR Sepaeent aemredhouads pepebbaann wpeeiisrnmees easeeermen: 5 RF Mee 
“3,000 51,000] Read Drug & Chem “3 iga.1948 10035 101% 100% > ~7-|100% 2----|100% Dec. 18|101 Dec. 18]|100°. Apr. 30/101% Apr. 3 
atamee 31,000! Wash B & A 5s flat __._._..1941''___.. ___ LL he, eee peebt age Ss Geer yea. 8 ay 5 4% Aug. 4 
es STOCKS Par 
6,104 62,112) a, Corporation _....-- *|| 20% Sale || 18% Sale | 17% 18 | 17% Dec. 24] 19 Dec. 15|| 16% Apr. 29] 22% Jan. 23 
3'368| , 14:256] Athomehe Gone n: remaizazdel| 3054 el 4634 Bele | 4559 4438 Dee. 23 6134 Dec. 17|| 2634 July 9] 5144 Dec. 17 
6, 7 .417| Balt Transit Co com vt c...* 1 Sale 2% Sale 2 Dec. 21) 3% Dec. 1 Jan. 3} 5 Feb. 6 
6,954 44,894 ist Preferred v t c....... . 2 2% 7% Sale s Sale 7 Dec. 23 9% Dec. 7 24 Jan 3 9% Dec. 7 
1,134 20. .616| Black & Decker common__-.* 23% gale 8 Bale | 34 Sale 28) Dec. 7|z34 Dec. 31|/ 19 July 6|234 Dec. 31 
804] Preferred............--- D fecncce once ec. . ay % 
19,609 ee eee... 1% Dec. 8 3% Dec. 17 Dec. 8| 2% Dec. 17 
ence-- 1,909 Ghee & Pot Tol of Balt pf_.108 REF ee a ndncle~cnie ox esiabicdmmiies uieemeeae eae — 7 119 6 -—. 3 
ae 9 380 prey ogee Anne apna cae ae laaia wake ad maenas eee eee | ak 4 Reb. 18 
, Gas E L & Power... _* e t) 5 an 
400 5,282] 5% preferred-......--.. iee ua” Sale ||113% 114 |114 Sale {113% Dec. 21/115% Dec. 9||111 July 16/116 Feb. 8 
otenes 3,645) Davi Chemical Co_......* Sal Le ea ee, Meme KS Se IEP ie Bik %Jan. 9 Jan. 2 
6.720] 66 066|bastera Seder Assoc com.w2il| 11 “i2%|| 317” Bale | "48°" Bale | "303% Dec. i] 463¢ Dec. il] 11 Jan. 6] 4656 Dec. 31 
3,959 26.793| Prefersed...-....-----... il] 18 e || 41% Sale | 46 47%| 41% Dec. 1| 48% Dec. 4|| 17 Jan. 7] 48% Dec. 4 
58 8.273| Fidelity & hee es ry 128% Sale [122 125 {1 af : 23|128%% Dec. 2/| 88 Jan. 81139 Oct. 13 
747 7,912] Fidelity & Guar Fire Corp.10|| 4334 Sale ||---.- ----- 5 41% Dec. 10| 45 ec. 29]| 39% Apr. 15 Jan. 14 
226 ,944|Pinance Co of Am class A...*|| 9 1 es: 12% Sale ec. 2| 13. Dec. 29]| 9% Jan. 4/13 Dec. 29 
Seeces 0 oe ee Ss nS Se a ee ec oeloodona site oe 9% Jan. 10) 9% Jan. 10 
5 R ee es eee 25 Dec. 22) 25 Dec. 22|| 25 Dec. 22] 25 Dec. 22 
188 Gulifora Realty comennsna3* i ae es 734, Bee: 28) 68, Deo 8 May 27| (66 Mar. 7 
SSeS SS SS ae ee ee ee e 
18,509]  118,459|Houston Oli """"190l|"13Z Sale”||"i93z Bale | 303% Balo’| 182 Dec. -4| 3232 Dec. 14l| 1434 Aug. -4| 2234 Dec. 14 
ooen-- Humphrey Sas Co Gam..-- 8 Fe ahtik kt tak aillie Eide deine ee de e4saclnnesne nes eseienne samme a0 yen. 28 $5 4 
~"" 340 1,643] Mfrs Kimance common vy t._-*||__.__ _--__||-.--. _...-|-.... .-.--| 1 Dec. 9] 134 Dec. 9 Feb. 26] 1% D 9 
S58 4.54 let preferred. ______... :- 1% Gete i et a oe 1134 pate a8 Des 21 713 6 pee g 7 May af 13 moe 1% 
’ Second preferred........25|| 1% Sale jj._---.  ---- Sale ec. ° a ov. 
1,875 ifaw ta ii}_._222 Sele ||--352 --a--| 37* P*4Sc1 392 Docs 16] 4° Dec. Bil 153 Feo 13] 4 3 
pit: sitar viens 0 Fe BE ent. 08T, 3-< oe-neuseme o---eaa-- o----]--non= eas~o-]---nn> Sense ES TS, Ee 
“a 8,352] Merch & Miners Transp. 32% _-._.|| 42.” Bale | 39 ~40 | 39 Dec. 29/45 Dec. 7|/ 31 Jan. 8] 45° Oct. 19 
1.00 {tees rene bs 7% ore 2s a4 Galo || 2634 Bale | 2656 27, | 23% Dee. ol oie Don iil 136 dene 101 -BM Ome 22 
- t “ ? Mille Com 100}/_.... ..-. J/_---. .---- ec. sia é 
20 ,604| Preferred... , a-t Teta gesee Mawed 80 73 Sale | 7 Dec. 19} 80 Dec. 2/| 40 Apr. 14; 80 Dec. 2 
wien 1|National Marine Bank.....30//_.._. _____ fn ee ee, ee cer a oe. Oe 
10.726] 99, 145|New Amsterdam Casual 3|| 13% Bale”|| 16% Sele | 16% Bale | "i834 Dec. 33| 1634 Dec. 3i|| 9% Apr. 30] 17% Oct. -7 
260| Northern Central Ry .... 50 43% ee voces: 102% .---- 102% Dec. 19|104° Dec. 23]| 95 Jan. 2/104 Dec. 23 
11,870 110. '715|Owings Mille Distillery _.-.1||_.... _-_.-l|_...- ~___- 1% Sale 1 Dec. 22} 1% Doc. 16]} 1 Oct. 16) 2 Aug. 17 
10 ,398|Penna Water & Power ___.. eee 90 91 Sale | 88 90 91 Dec. 1} 91 Dec. 1j| 87 Jan. 6) 98 July 16 
Preferred ___.._........-- SOT. ae Ee ta 1094 «---- 109% Dec. 22}109%{ Dec. 22//109%{ Dec. 22)110}{ June 1 
235 315/Phillips Packing Co., pref_100||_____ Suck: Gt iGcae. soane 101. Dec. 3/102 Dec. “1||101° Nov. 18|102 Nov. 19 
oqune< 1 on oer mene case Co...-100 we nee ween n|nnnne conn no nnne enn n-|--enen er ecen|-neee cone 52 Aus. 27) 95 Sent i 
es 180) “Glass B_----- " rn, LOO heer aes Korn deeds KK Hebe cpu Ay Fm BC ee 
12.747 195,338 U “a Guar... 8 21|" 1534 Sale || 273% ~383{| 2837 Bale | 25" Dec. 21 28% Dec. 31 19 6 ye 39 30 Now is 
. » 8 Fidelie sn hii wt e ec. ec pr. e 
92 1 503] Weeserm National Bank. 20 t.... b ape 37% BM 38 37 | 3534 Dec. 171 36. Dec. 4i! 34 Jan. 111 3636 Apr. 15 


























* No par value. 
































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 

































































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 




























































































Stock Sales 1936 1935 Bond Sales 1936 1935 
ES ae Shares. 654,169 ES SR sk, nweadowaws $59,500 $43,350 
PO RE Re ee 6,750,420 6, 7ae.aee | dan. 1 to Dec. $1.....-...-.....-. 1,107,400 1,007,800 
AGGREGATE SALEs| BOSTON PRICES IN DECEMBER RANGE FOR YEAR 1936 

. oe aaamns STOCK EXCHANGE frm, | 
n on an. 
er 1936 BONDS 1936 Dec. 1 Dee. 31 Lowest Highest Lowest Highest 
$ $ Bid Ask |Rid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Suteaieil 5,000|/Boston & Albany 4}¢s...1978]|___.. ..___|}___.. ~-_-_]_-_-- -.--_]_--.-. ~-----]-.-.-. ~.----|| 974% June 26 37% June 26 
29,000 392.000] Rast Mase StRR cerA 40 1948} 70 7O%\| 85% ----- 86% Sale | 85% Dec. 8] 87% Dec. 17]| 70 Jan. 23] 87% Dec. 17 
19,200 147 00 Series B 5e --1948}| 73 80 91 93 934% 94 90 Dec. 2] 94 Dec. 18]} 70 Jan. 30} 94 Dec. 18 
,000 25,000 Cc --1948}/_...- 90 ae: Sascatsee sadee 100 Dec. 10}100 Dec. 10]} 91 Mar. 6/100% Nov. 28 
3,200 30, 050] Series D 6s 1948}/..... 100 109 /|101 Sale | 9 Dec. 01 Dec. 31]] 80 Feb. 8 101 -3 
cuca | Sees Ce Oe Ole On. SUN ooo. caacdlicccsc coccelanccsPenconlcoccou wenccolesccca cocceell OP. Sa 90 July 2 
eine 2,0001Okiahoma Nat Gas 44s_.1951)(_.... ...--[|_-_.. -.-_-I___-.°-__--l___.-. ------!__---. ---.--l! 984% June 29 9834 June 29 
Shares. Shares. STOCKS par. 
2,665 16,217| Amer Pneumatic Service._.25|| 2 2%i| 1% Sale 1% 1%) 1% Dec. 1] 2 Dec. ili} 1% July 7| 2% Nov. 4 
3,500 10,882] 6% non-cum preferred_--50|| 5% 5%\|| 4 4%| 5 Sale 4% Dec. 2} 6% Dec. 14]} 2 July 1) 6% . 14 
487 30 First preierred.......... 5e@}| 23 25 24 = # Sale 30 D 1] 31% Dec. 21|| 1934 May 27} 31% Dec. 21 
7,065 127 07 Amer Telep & Tene ‘wan aa 100 155% are Sale |185% Sale |183% Dec. 23)1 ec. 3 1% our. 39 190 6 ov. 37 
woven a eae SERED CTE: SAA LIE:, INES 2 GE! PTE EN a ‘ 
72 75 aan eee a3O. .. 3a 1110 wenn 108 Dec. 7/110 Dec. 1|| 97% Jan. 29/110 Nov.19 
784 9,671/Boston & Albany......_- 100||" 1644 1173%4|}150 152 |147 Sale |139% Dec. 150 Dec. 2)|1173% Jan. 3/157 Oct. 23 
2,772 18,692] Boston Elevated... .___ 100} 654% Sale 69 Sale | 67% Sale | 65% Dec. 22} 69% Dec. 1jj 65 ay 6) 70 Feb. 21 
3,134 16,864] Boston Herald Traveler Corp*}|_____ _.__- 32 Sale | 29% 30 285% Dec. 21] 32% Dec. 8|| 28 Oct. 20) 334% Nov. 21 
587 1,629] Boston & Maine pref stpd_ ie 3% 3%) 5 6 5 Sale 414 Dec. 244 5% Dec. 17]| 33% Jan. 3] 8% Feb. 6 
259 LAE DR citiens op caac i teas <n Sau 7% «68 9 9%| 7 =Dec. 17 Dec. 23 5% Apr. 27} 10% Jan. 28 
20 74| Preferred______.._____ 100 3% 6 ae ew 2 Loe 4% Dec. 20} 43 Dec. 20}} 4 Jan. 3} 6 Sept.10 
6,112 33 ,000 Res ena 24 30 = Sale Sale | 29% Dec D 30]| 17% July 9) 41 Feb. 11 
5,256 25,443) Class A ist nets pe mene 8 9 91% Sale | 11% Sale 91% 1} 11% Dee. 31 5 July 1] 14% Feb. 6 
1,247 3,438] Ist preferred class A__..100 8 9 7% 8% ale 8% Dec. 5) 9% Dec. 19 5 Apr. 30] 12% Feb. 11 
1,483 4,754) Class B ist pref stamped 100]! 11 11%|| 12% Sale | 14. Sale | 10% Dec. 14] 14% Dec. 18]} 6346 May 2) 17 Jan. 31 
120 520] Class B Ist preferred___100 Oe - peenmabanllaices taney ae Fees 10% Dec. 14} 10% Dec. 14 8% Mar. 3} 14 Oct. 8 
967 5,021} Class C ist pref stampedi00|| 7 10 10 10%} 12 Sale| 10 Dec. 2} 13 Dec. 30 5 June 1] 15_ Feb. 14 
il fH] BBs ceccmeatee| ae ak Waa” HB | Hoe oS] BEE BAS Bee a Ba sume gl aD as 
’ ass D ist stam: ta. ale ec. ec. une . 
200 340] ist pref class D_________ eae Sa eee a aed 1l Dec. 10) 11% Dec. 10 3% Jan. 10} 18 Feb. 24 
Ei] eos Gocton Be Pecntnenee. naeelltso® 2° Il1de * 177411938 139 |148 Deo. 29|182°* Dec: 10ll138% July 2115694 Apr. 16 
m rovidence.....10@)/)140 -----jjlozZ ----- ec. ec. uly . 
694 5,886] Brown & Durrel Se 3% Sale 4% Sale 3% 4 38 Dec. 21] 5&5 Dec. 7 21 July 9] 7 an. 23 
4,214 43 ,217|Calumet & Hecla _________ 25 6% Sale 1334 Sale | 15% Sale | 12% Dec. 7] 16% Dec. 23 5% Jan 9] 16% Nov. 5 
485 2,326|CHff Mining Co___________ 25 6] ps See 1% ts. it Dec. 8 34 Dec. 19 Feb. 1 2 Nov. 6 
Papo: eae See ey UD BREE 0 Bee nn a, Scusediner ne cacanluanreng seconaioncnee cocensliiGe. DIOR aelOG .- Dente aD 
10,146 76,930|Copper Range Co _________ 25); 63% Sale 10% Sale 32% Sale | 10 Dec. 3] 12% Dec. 31 6% Jan. 2] 12% Dec. 31 
i +34 Rast Boston t i aades Sea eee 60c 80c 90c | 75c Dec. 14] 1% Dec. 23/| 50c Sept.30} 1% Feb. 13 
985 16,291|Eastern Gas & Fuel Assn com 3% Sale 7 Sale OS Sale 6 Dec. 29} 7% Dec. 2 an 11% Mar. 6 
942 14,005) 434% Cum Prior pref__.100|| 60% Sale 70 Sale | 69 # Sale | 66 Dec. 28) 70 Dec. 1]} 60 Jan. 2} 85 Jan. 31 
1,074 21,437| 6% Cum preferred____. 100|| 41 Sale 63% Sale | 60 Sale | 5634 Dec. 29] 6334 Dec. 1|| 41% Jan. 2) 83 - 6 
3,655 12,949| Rast Mase St Ry Co._.____ 100]; 1 2%|| 2% 2h%| 2% 3 2% Dec. 5| 3% Dec. 15|| 134 Jan. 24| 3% Apr. 22 
10,1 st preferred_..______ 100|' 3434 Sale |' 52. 55 | 50 ----- 50° Dec. 29] 5914 Dec. 9]] 33°° Jan. 22| 6234 Apr. 23 
366 6,724! Preferred B_._.....____ 190] -.--__ 12 14 16 15 Sale 14 #£4«Dec. 28) 17 Dec. 8 8% Feb. 29] 18 ay 4 
1,955 15,529] Adjustment_._________ 100|| 3 4%]|| 5% Sale 6% 7 5% Dec. 1] 73% Dec. 9j/} 3 Feb. 5) 7% Dec. 9 
2,241 33,167|Eastern SS Lines, Inc.....__ *!| 8% Sale 12 Sale | 12 Sale | 10% Dec. 24) 12% Dec. 7 8% Jan. 3/15 July 29 
25 3,01 2d preferred__...._______ *1| 5434 Sale || 54 55 5334 +54 5344 Dec. 19] 54 Dec. 7|| 50 June 1] 60 an. 28 
265 . Stores___* 31% Sale || 20% 21 | 2 19% Dec 20% Dec. 9|| 16 May 29| 23% Mar. 5 
5,162 53,430 _ Elec Illumination 18 Gele 154% Sale |160 Sale {1 4 Dec. 24/160 Dec. 31\|145 Nov 12 aed pase. 29 
ed ‘ te en REN Hea ga kale A Bia RG Tec hs Ee an. an. 
a E. ee ee eS oe ed own pamnaioascen lmuaea ------f------ 52% Jan. 9] 65 Apr 1% 
pS Lan. eee nl ses spcanannone uebbetinnnaatenenre Be. aa. te 197 4 38 Abr. 
2,105 29,131| Employers’ Group Assoc T C*|| 23. Sale || 24 Sale | 23% 2334] 21 Dec. 10) 24 Dec. 1|, 20 Apr. 6 
325 4,950) General Capital Corp______*]| 363 _---- | eee 43% 44 42% Dec. 22] 445% Dec. 15]| 363 May 12] 44% Nov. 12 
636 1,385|Georgian Inc (The) A pref. 20 ay i 38 2%| 1 2%| 136 Dec. 16] 2% Dec. 12|| 1 Feb. 10] 2% Dec. 12 
940 17,732|Gilehrist Co_____. 5 51) 15 15%] 13% Sale | 13. Dec. 24) 1544 Dec. 2 B36 Jan. 17] 16 Nov. 16 
2,628 32,842) Gillette Safety ippserueoo* = 17% Sale 17% Sale | 15% Sale | 14% Dec. 29] 17% Dec. 1]| 13 July 1] 19% Feb. 17 
Ps 80/ Grief Bros Cooperage A com.*|| 33 i GN atl Bipdtddgs C oath, SE PE Rance: sy Beabaepted % _ 53 Sept. 22 
335 3,689] Hathaway Bakeries og eds 5 6 7% 8 oe 22 7% Dec. 3 ec. 22 11% Sept. 23 
35 3,979] Hathaway’s Bakeries pref___* a 574%4)----. 49% Dec. 29, 52. Dec. 17 28 3 Mey 29, 60 Nov. 6 
1,155 tan a 2... 1 2 2 1 2 1% Dec. 22} 1% Dec. 2) May 27| 2% Jan. 17 
8,260 28,491 Helvetia Oil Co tr ctfs______ 1 i 65c 1% Sale| 1 2%| 1% Dec. 1) 2% Dec. 16]| 40c July 2) 2% Dec. 16 
120 845/Int’l Button Hole Mach 16% ----- ee ee , SR 26 Dec. 16) 28 Dec. 3)] 16% Jan. 21) 28 Nov.10 
5,836 25,683) Isle Royal Geggern ite 1 2% Sale | 4% Sale| 25% Dec. 1) 4% Dec. 31 Jan. 8) 4% Dec. 3 
607 7,676|Loew’s Theatres__.....___ | 9% 10 18 Sale 18% Jt. 18 Dec. 1/19 Dec. 12}] 9% Jan. 8 19 Nov. 20 
668 12,357|Maine Central___........ 100|| 7 7M%i\| 11 12 10% Dec. 21} 12 Dec. 3]| 7% Jan. 4 ar. 4 
685 9,382] Preferred___._.....____ 100|} 18 19 36 37 37% 38 36 Dec. *| 38 Dec. 21]] 18% Jan. 7 48 Mar. 3 
4,824 45,933|Mass Util Associates v t c_ 17 3 Sale| 3% Sale| 2% Dec. 3} 3% Dec. 2]| 1% Jan. 3] 3% Feb. m | 
1,367 13 ,222| Mergenthaler a * nook 3h sale 56 ~—s Sale 5a 56 | 52% Dec. 10] 56 Dec. 1|| 38% Jan. 2) 57% Nov.1 
7,162 12,202| Narragansett Rac’g Assn Inci||_.... ----- 7% Sale 7 Sale 6 Dec. 14 1% Dec. 1]} 6 Dec. 144 7% Nov. 13 
2,410 2,860] Nat Service Co com shstc___1||_____ _---- \% % yy % Dec. 11 D 12 Aug. 28 Dec. 12 
2.718 25,347|New England Tel & Tot....208 119% Sale ||139 Sale |141 Sale |12834 Dec. 23)141 Dec. 31)|117% Mar. 21/141% Nov. 19 
164 1,278|New River Co com 5 10 9 14 10 14 10 Dec. 21) 10% Dec. 22 Mar. 7| 10 Dec. 22 
47 18'2681N YN tre dlasterd 77777” 1] 8x4 Dos: 231] “376 Aimy asl “bx Dee: 48 
’ ’ NA & Hartford ec. pr. ec 
34,941 221,791 Butte___.____ 3] 75c Dec. 24/| 25c a 85c. Nov. 6 
Pes de ae 7|Northern RR (N H)______100 A ee ey eee! ee Feb 
5,658 21,452\c 7 SE Ste ete taser 1e0 2} 2334 Dec. 31]| 1634 Oct. 28) 70% Mar. 11 
1,070 19,336/@14 nion Co... 2. _-_- 5) ._% Dec. 56c Jan. 11] 134 Apr. 23 
1,332 3,220) Pacific Milis..........___ fee|| 1434 7 3 40 41 4) 47% Dec 12) 4438 May 47% Dec. 12 
4,790 50,379|Pennsylvenia RR...._____ 1 - 21] 41% Dec. 1) 28% Apr. 29] 4554 Oct. 30 
oosuee 4,990/Pond Cr Pocahontas Co____* 20 Bi ncnacce ecunnainsoave sececell, SIG Gol: 21 2034 Fen» 17 
enn 70,894/Quincy Min Oct As’t unp’d ee alee ee a, 
5,363 26,812) Oct assessment paid. doch As 5. 3 Sale 6% Sale 3 Dec. 15| 7% Dec. 29]| 14% Oct. 8] 7% Dec. 29 
4,625 4,625) Jan & Oct assess’t paid....||....- -----/|----- ----- 7% Sale 4% Dec. 16] 9 Dec. 29]} 4% Dec. 16] 9 Dec. 29 
557 7,113)Reece Button Hole Mach..10|| 1634 Sale || 26 27%} 25 25% 25 Dec. 9] 26 Dec. 2]| 15% Jan. 4] 26 Nov.19 
397 11,555) Reece Folding Mach Co____10 ia % Sale 2% 3 23% Dec. 1] 3% Dec. 2 1% Jan. 29} 3% Dec. 2 
4,785 63 ,607|Shawmut Asen T C__._.____. 11% 14% Sale | 14 14%] 14 Dec. 28] 15% Dec. 9j} 11 Jan. 3] 15% Dec. 9 
7,970 78,616)/S & Webster Inc cap otk. i Sale || 25% Sale | 29% Sale | 24% Dec. 7| 30% Dec. 30]| 144% Feb. 20] 30% Dec. 30 
755 21,242/Suburban Elec Secur com. 1% 1% 4 Sale 3 3%] 344 Dec. 4) 4 Dec. 1 1% Jan. 4) 6% Sept. 4 
wie 1,151] 24 ee eens 22 30 50 51 50 BD Undciobd ceccsblokbdeacsansea ae ae te ee oe 
‘niiasitieiiaa pF OU eeepc Bp altigtta we. tb iy le ae SELES see EE <eegEPEeh eS 2 July 6! 5% Feb. 10 








For feowmotes see page 59. 
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BOSTON STOCK EXCHANGE 
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AGGREGATE SALES BOSTON PRICES IN DECEMBER RANGE FOR YEAR 1936 
STOCK EXCHANGE q » 
an. 
Damier - Moe STOCKS 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Ask}| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 

1.008 sn 512 Torrington Co _....- -.- reed Be Sale 99% Sale | 98 Sale | 95 Dec. 29) 99% Dec. 1|| 90% Jan. 3/104 Mar. 7 
"450 12'037|Union Copper Ld & Min Co 25|| 15c 295c 45c¢ | 38c 45c | 25c Dec. 15) 32c Dec. 23 15¢ Jan. 22} 50c Nov. 6 
1,330 9'798| Union Twist Drill___._.__-- 8|| 22% 25%|| 2734 Sale | 274% 27%{| 26 Dec. 22) 2834 Dec. 15 21% June 29) 28% Dec. 15 
2°425 13/386 United Gas Corp--...----- 4 Sale 8% Sale 93% 10%| 7% Dec. 4| 10% Dec. 15 4 Jan. 2) 10% Dec. 15 
"544 76'007|United Shoe Mach Gorp...52|| 85 Sale || 9334 Sale | 90 Sale | 89° Dec. 29] 94%4 Dec. 11|| 83 Jan. 16] 9434 Oct. 16 
"285 6.970| Preferred... _......- 25|| 39 Sale || 4014 Sale | 42% Sale | 4014 Dec. 1| 421% Dec. 31|| 3734 Aug. 29) 4234 Dec. 31 
1,445 24'195| Utah Apex Mining... -....5 % %\|| 1% _1%] 1% Sale | 1% Dec. 16} 15% Dec. 4 Jan. 6| 2% Feb. 3 
38010 248 '766 \itab Metel & Tunnel _.11] 58c Sale 1 Sale 1% Sale | 80c Dec. 15) 1% Dec. 31 %Ja. © 1% Aug. 3 
“ae 2'634| Venezuela Holding Corp..__* ie 1 1%} 1 2 1 Dec. 3} 1% Dec. 12|| 30c Apr. 15] 144 Dec. 12 
160 1.180] Venezuela Mexican Oil Crp10|} 2% 3% 5% . 6%) 7 7%| 5% Dec. 4| 8 Dec. 11 2% Apr. 2] 8 Dec. 11 
31 296] Vermont & Massachusetts 100||124 --.-- 182% 18334|131 ---.-.-. 131% Dec. 5|13234 Dec. 2||124 Jan. 24/135 May 13 
1,027 17,073| Waldorf System Inc__..-- * 9% Sale 17% 17%| 16%4 Sale | 15% Dec. 29] 17% Dec. 2 9% Jan. 4) 19% Nov. 7 
5,000 49/513 Warren Bros. -.- - wc 4% Sale 10% Sale | 10% Sale 9% Dec. 21| 125% Dec. 8 4% Jan. 2) 12% Dec. 8 
"321 1/918 Warren (SP) & Cocom.___*'' 28 Sale — 36 ___Sale '----- 35 34 Dec. 18' 37 Dec. 14'' 21 Mar.31' 3734 Oct. 23 








*No par value 


t Company in bankruptcy. receivership or reorzanization 








(Continued from page 56) 


(G. C.) Murphy Co.—Extra dividend of $1.30 a share was paid on the no 
par common stock on Dec. 28 and one of 75c. a share on Dec. 23 last. 

Mutual Telephone Co. (Hawaii)—Extra dividend of 34c. a share was 

paid Dec. 10 on the capital stock. , 

(F. E.) Myers & Bro. Co.—Dividend on the no par common stock was 
increased from 50c. a share to 75c. a share, and became payable Dec. 26. 


National Acme Co--toutel Givens of 25c. a share on the $1 par com- | 


mon stock, payable Dec. 

National Automotive Fibres, Inc.—Special dividend of $1.50 a share on 
the no par class A common s , payable Dec. 24. 

National Bearings Metals Corp.—Special dividend of 55c. a share was 
paid Dec. 26 on the common stock. 

National Cash Register Co.—Dividend of 25c. a share on the no par com- 
mon stock, payable Jan. 15. 

National Container Corp.—lInitial dividend of 25c. a share and a special 
of like amount on the new common stock, both paid on Dec. 10. 

National Distillers Products Corp.—Extra dividend of 75c. a share was 
paid Dec. 22 on the no par common stock. 

National Funding Corp.—Extra dividends of 2c. a share and regular 
quarterlies of 17 4c. a share were paid Dec. 17 on the class A and B stock. 

National Gas & Electric Corp.—Dividend increased from 10c. a share to 

. a share on the no par common stock and became payable Dec. 23. 

National Investors Corp.—Dividend of $8.50 a share on account of ac- 
cumulations was paid Dec. 23 on the $5.50 cum. pref. stock. This 
compares with $1.50 a share paid on Feb. 1, 1935. 

National Malleable & Steel Castings Co.—Dividend on the common 
| a ag increased from 65c. a share to $1 a share and became payable 

ec. 15. 

National Refining Co.—Dividend of $8 a share on account of accumula- 
tions on the $8 cum. pref. stock was paid Dec. 21. The last previous 
distribution was $2 a share on Oct. 1, 1934. 

National Rubber Machinery Co.—Dividend of 20c. a share was paid on 
the common stock on Dec. 28, the first since Oct., 1930. 

National Steel Corp.—Extra dividend of $1 a share and a quarterly of 
62 \c. a share were paid on the $25 par capital stock on Dec. 21. From 
Jan. 31, 1936 to Oct. 31, 1936, inclusive, quarterly dividends of 37 4c. 
a share were paid. 

National Supply Co.—Dividend of $344 a share was paid Dec. 22 on the 
7% cum. pref. stock on account of accumulations, being the first distribu- 
tion on this issue since Sept. 30, 1931, when a regular quarterly of $1.75 
a share was paid. 

Naumkeag Steam Cotton Co.—Dividend of $1 
on the common stock, the first since Jan. 2, 193 

Naval Stores Investment Co.—Extra dividend of 16c. a share was paid 
on the common stock on Dec. 1. 

Navarro Oil Co.—Extra dividend of 10c. a share and a dividend of 20c. 
a share (a total of 30c. a share) on the common stock, both payable Jan. 2. 

Neptune Meter Co.—Dividend of 60c. a share on the class A and B com- 
mon shares, payable Dec. 23, and the first since Dec. 15, 1931, when 
30c. a share was distributed. « 
New Britain Machine Co.—Dividend of $1 a share was peid Dec. 15 on 

the common stock, the first on the common shares since 1930. 

. New England Power Association—Dividends of $2 a share on the 6% 
cum. pref. stock, par $100, and 66 2-3c. a share on the $2 cum. pref. 
stock of no par value, both payable Jan. 2. Distributions at one-half 
these rates were paid in each of the seven preceding quarters 

New Haven Clock Co.—Two dividends of $1.6234 a share each on account 
of accruals on the 64% % cum. conv. pref. stock, series A, payable Jan. 2, 
clearing up all arrears on the issue. In addition, a dividend of 37 Kc. 
a share was paid Dec. 28 on the common stock, the first since Jan., 1931. 

Newmarket Mfg. Co.—Extra dividend of $1.50 a share was paid Dec. 23 
on the no par capital stock. 

New Orleans Cold Storage & Warehouse Co., Ltd.—Extra dividend of 
$2 a share and a regular quarterly of $1 a share on the $100 par capital 
stock was paid Dec. 21 last. 

New York Auction Co., Inc.—Dividend of 18 %c. a share was paid on the 
oomme on stock on Dec. 24, and compares with 6c. a share paid on Oct. 

ast. 

New York Hanseatic Corp.—Extra dividend of $5 a share was paid Jan. 2 
on the capital stock. m 

New York & Honduras Rasario Mining Co.—Dividend of $1.65 a share 


was paid Dec. 24 on the $10 capital stock. This distrib: 
contd she tesl arvident ts release oF ution 


2 share was paid Jan. 1 


% repre- 

pect of earnings for the year 1936 and in 

cludes the amount which, in previous years, was separately paid in the 
month of January. 

New York & Queens Electric Light & Power Co.—Dividend of $4.50 
a share was d on the no par common stock on Dec. 14 last and com- 
pores with $1.50 a share distributed in each of the three preceding quar- 


Walon Bite Coc rin Sittgnt oh Bt scare cad reeuer exact 

Mint the rate of one share for each four chases of Miles Honey es oe 
held was paid on Dec. 24. 

eg orp Baie dividend of 50c. a share on the class B 

Neat, Mau ied SL Ser Tag, Paid Det. 94 on tho expt 

Neves Timea ters Boar Sant wo Bes a eal ea 
tions at one-half these rates were made on Oct. 14 last. 

NGi'a share to $0 a share; payable Jan. 20. PIM! Stock increased from 


Northwestern Bell Telephone Co.—Dividend on the $1 comm 
frock eperenses from $1.50 a share to $2.50 a share as pe re eal payable 
ec. . 
Norwich Pharmacal Co.—Dividend on the no common stock eased 
from 35c. a to 50c. a share, payable Dee 24, ince 


O’Sullivan Rubber Co., Inc.—Dividend of five cents a share was 


paid 
on the common stock on Dec. 26, the first since J ‘ : 
a share was disbursed. uly 1, 1935, when 2}4c. 


Oahu Sugar Co., Ltd.—A dividend of $1.40 a share was paid Dec. 10, last 
on the common stock and compares with month]. 1 . 
share paid previously. ~~ y dividends of 20c. a 


Oahu Ry. & Land Co.—Extra dividend of 80c. a share was paid on the 
common stock on Dec. 10. 


Ohio Brass Co.—Dividend on the class A and B common shares of no 
par value increased from 25c. a share to 75c. a share, payable Dec. 24. 


Ohio Confection Co.—Dividend resumed on the class A stock. by the 
payment on Dec. 15 of 25c. a share. 


Ohio Service Holding Corp.—Dividend on the $0 non-cum. pref. stock 
was increased from Boe. a share to $1.75 a share, payable Jan. 1. 

Ohio Wax Paper Co.—Extra dividend of $1.50 a share was paid Dec. 10 
on the no par common stock. 

Oilstocks, Ltd.—Special dividend of $3 a share was paid on the $5 par 
common stock on Dec. 24. 

Old Colony Insurance Co.—Special dividend of $15 a share on the 
capital stock was paid on Dec. 21. 

Old Joe Distilling Co.—Dividend on the common stock increased from 
20c. a share to . a share, payable Jan. 2. 

ae og Sugar Co.—Extra dividend of $1.40 a share was paid on Dec. 

, last. 

Oshkosh Overall Co.—Extra dividend of 60c. a share was paid on the 
no par common stock on Dec. 21. 

Ottawa Light, Heat & Power Co., Ltd.—Initial quarterly dividend of 
$1.25 a share, payable Jan. 2 on the 5% cum. preferred stock. 

Paauhau Sugar Plantation Co., Ltd.—Hawaii—Extra dividend of 25c. 
a share was paid Dec. 15 on the common stock. 

Pacific American Fisheries, Inc.—Extra dividend of $1 a share was 
declared payable Feb. 15 on the $5 par common stock. 

Pacific Clay Products Co.—Dividend of 75c. a share was paid on the no 
par capital stock on Dec. 21 and the first since Nov. 1, 1932, when a 
quarterly dividend of 5c. a share was paid. 

Pacific Commercial Co., Inc.—Dividend of $2 a share was paid Dec. 15 
on the common stock as against 50c. a share distributed on June 30, last. 

Pacific Gas & Electric Co.—Dividend on the common stock was increased 
from 37 kc. a share to 50c. a share, payable Jan. 15. 

Pacific Power & Light Co.—Dividend of $3.50 a share on the 7% cum. 
pref. and $3 a share on the $6 cum. pref. stock of no par value, both were 
paid on Dec. 24. Dividends of one-half of the above amounts were 
paid on Nov. 1, last, and in each of the eight preceding quarters. 

Pacific Southern Investors, Inc.—Initial dividend of 50c. a share was 
paid Dec. 24 on the class B common shares. 

Pacific Tin Corp.—Extra dividend of 60c. a share was paid Dec. 23 on 
the special souk. 

Pacific Western Oil Corp.—Dividend of 65c. a share was paid Dec. 18 
on the no par common stock and compares with 25c. a share distributed 
on Dec. 23, 1935. 

Packer Corp.—Extra dividend of $1 a share was paid on the no par com- 
mon on Dec. 19. 

Page Hersey Tubes, Ltd.—Extra dividend of 25c. a share on the common 
stock, payable Jan. 2. 

Pan American Airways Corp.—Dividend of 60c. a share was paid on the 
capital stock on Dec. 24. his payment was made in view of the current 
tax provisions. 

Pan American Southern Corp.—Dividend of 25c. a share was paid Dec. 
21 on the $1 par common stock, the first since June 15, 1934, when $l a 
share was distributed out of capital surplus. 

Paramount Pictures, Inc.—Initial dividend of $12 a share on the 6% 
first pref. stock, clearing up all arrears that had accumulated on this 
issue. The reorganization of the company was completed more than a 

ear ago. No dividends have been paid on either the first or second pref. 
issues created by the capital realignment. An initial dividend of 60c. 
share also was declared on the second pot. stock, reducing the arrears 
to $c. +. ee on this issue. The dividends on the two issues were paid 
on Dec. 26. 

Parke, Davis & Co.—Dividend on the no par common stock increased 
from 40c. a share to 60c. a share, payable Jan. 2. 

Parker Pen Co.—Dividend of 50c. a share was paid on the $10 par com- 
mon stock on Dec. 23 and one of 40c. a share on Dec. 1. 

Parker Wolverine Co.—Special dividend of 17}4c. a share was paid Dec. 
23 on the common stock. 

Patchogue Plymouth Mills Corp.—Dividend of $5 a share on the no par 
common stock. Of this amount $2 was paid in cash and $3 in $1 par 
pref. stock at the rate of three pref. shares for each one common share 
on Dec. 23, last. 

Patino Mines & Enterprises Consolidated—Special dividend of 60c. a 
apare im paid on the common stock on Dec. 24 the first payment made 

ce ‘ 

Pearson Co., Inc.—Initial dividend of 10c. a share and a special dividend 
of like amount was paid on the $1 par common stock on Dec. 28. 

(David) Pender Grocery Co.—Special dividend of 50c. a share on the 
no par class B stock was d on Dec. 22, the first since Dec. 21, 1934 
when a like amount was buted. 

Penick & Ford, Ltd.—Extra dividend of 75c. « share was paid on the no 
par common stock on Dec. 24. 

Peninsular Telephone Co.—Extra dividend of 25c. a share was paid 
Dec. 24 on the no par common stock. 

Penn Western Gas & Electric Co.—Initial dividend of 30c. a share was 
paid Dec. 23 on the common stock. : 

Peoples Drug Stores, Inc.—Special dividend of $1.75 a share and a 
regular stg id of 25c. a share on the no par common stock, both 
payable Dec. 21. 

People’s Telephone Corp.—Dividend of $3 a share was paid on the $100 
par common stock on - 17 and compares with $2 a share distributed 
on Sept. 30, last. 

Pepeekeo Sugar Co.—Extra dividend of $1 a share was paid on the $20 
par capital stock on Dec. 15. 

Peprerell Mfg. Co.—Special dividend of $5 a share on the capital stock, 
pozebie Dec. 15, and compares with a dividend of $3 paid on Aug. 15, 


Perfect Circle Co.—Extra dividend of 25c. a share was paid Dec. 22 on the 
common stock and another of 50c. a share on Dec. 15 on the same issue, 

Perry Fay Co.—Dividend resumed on the common stock by the payment 
of $2 a share on Dec. 12. 

Petroleum Corp. of America—Dividend on the capital stock increased 
from 25c. a share to 40c. a share, payable Dec. 24. 

Petroleum Exploration, Inc.—Extra dividend of 10c. a share and a 
quarterly of 35c. a share were paid Dec. 15 on the common stock. 


Pre- 
viously regular quarterly dividends of 25c. a share were distributed. 
Philadelphia Co.—Dividend on the no par common stock increased from 
15c. a share to 25c. a share, payable Jan. 25. 


(Continued on page 65) 
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RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 























































































Stock Sales 1936 1935 Bond Sales 1936 1935 
Sg BE pia aE Shares. 383,203 gg Ba” Satie pea,” $70,700 $230,725 
pe ENG SS | eee ee 5,363,832 4,490,602 >i Jan: 1 to Dee. Slowccicesesi suse 1,572,925 1,190,987 
AGGREGATE SALES PHILADELPHIA PRICES IN DECEMBER RANGE FOR YEAR 1936 
~TOCK EXCHANGE Price 

In 12 Months Jan. 2 
1936 BONDS 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
$ $ Bid Ask}||Bid Ask! Bid Ask| Sale Prices Sale Prices Sale Pr Sale Prices 
citrate’ Be ee! eee | RE | aa es EN Peewee | i ees Spe. dl 
86,700} 1,069,192\Elec & Peoples tr ctfs 48_1945|| 10344 Sale 12% Sale |} 11% 13 ll Dec. 28} 13% Dec. 11 9 Nov. 4] 20 - 26 
zy TO eee Cee Gems. on occ aeteiee ooe be web ites ale ® coclncnce omnce 12% Dec. 9} 12% Dec. 9j| 9% Oct. 8}19 May 8 
pide & op areee Veaeey 4366.5. 55 ec ee eb balies Sak Secu clowccn cocealeecone, wuentslaweces concas]| SB . can, an Se. cans on 
Vctueal 4000) MmMURy 66. on oo ink SSS ee SF SEU wih ae Bo ce foc cn a Se cccfmwcccs SaScecfessccs cncccal] BO Jan.  FilOGK Jan. So 
RENEE Tet 2 OOO Pode TAR 6966.55 ois Beka Sates eden Conc cloncwe comccleocses SScctcfe cece oocecs Ol 368. BBH0L «Jan. 28 
15,000 109 ,000|Peoples Pass tr ctfs 48._.1943|| 25 Sale 16 18%| 22 Sale | 18% Dec. 28) 22 Dec. 31/| 16 Nov.20) 27 May 6 
Relate Bi 37 OOO/Phila & Rd Coal & iron 68 °49}) nnn secnaleocwn weccclon ene coccnlececcn wcocculecsces ssnesel] 23  Sept.: li 38% July 7 
Fp ed 6,000/Phila Elec (Pa) let « f 48_1900|/-.-.. -..--||----. --.--|----- -----|------_------|-.---~ ------|]106}§ May 23)112% Jan. 27 
1,000 S300 eee ee 1966)/111%4 112 1114 11244/110% 11144)111 Dec. 19)111 Dec. 19//110 July 8113 Feb. 28 
seae"e age Wh a, 2 ae ee ee ie 
aeenes ¢ a Elec ist re bas ee eed i ee eee Cee eee eee une ‘ 
1,000,  40;000|rhnile Elec Pow Co $%2. 1974||----- ----2||---- -2---|-22-- 222-2 11134 Dec.” “81113; Dec. “8]]110 * Aug. 2i|1114¢ Dec. -8 
siti iin 2,000/U S Treas 2% %-_.-----1955-60}|--... ...-.|/----. -----|----- -----]------ ------/------ ------//101.24Mar 31/101. .31 
Shares Shares STOCKS Par , 
3,687 40,029|American Stores ___.-. *| 34% Sale || 27% Sale | 25% Sale | 244% Dec. 30) 28 Dec. 1]| 941% Dec. 30] 36 Jan. 29 
3,431 43 ,072|American Tel & Tel_..... 100}/155% Sale ||187 Sale {1845 Sale |179% Dec. 21|190. Dec. 3/\149% Apr. 30/190 Nov. 27 
3,187 20,011/Baldwin Locomotive_.__-_-- 4 4% 8% Sale 9% 9%| 8 Dec. 1) 11% Dec. 2 2% July 9] 11% Dec. 2 
secuineiianes 484| Preferred. _...........- oe de gatitibiads sonselpeonn seoneithiedn. ebncanteense secene! S255 Beam wl Be t. 3 
didi intial 12|Bankers Securities com....50|} § _....]| 25 -----| 25 --.--|--.--. ------|------------|| 5 Feb. 6) 5 Feb. 6 
1,180 6,708) Bankers Securities pret__..50|| 2214 25 39 41 40% Sale | 35 Dec. 31! 40% Dec. 31!) 21% Jan. 21] 42 Oct. 23 
2,273 ,936|Barber Co_............--- "| raters 30% Sale | 36 Sale | 30% Dec. 1/38 Dec. 14]) 2414 Nov. 4] 38 Dec. 14 
1,837 20,034|teli Tell Co of Pa pref_-___100)|12] Sale {|122 Sale {12244 Sale {121% Dec. 2)125 Dec. 15/|119% Jan. 22/127% Aug. i 
2,830 70,079|Budd (E G) Mfg Co. ______- “| 9% Sal 13% Sale | 12% Sale | 12% Dec. 29] 14 Dec. 11]/ 9 Jan. 2) 15% May 
owueiine 351] Preferred--_-_...........100]/ 90 96 jj---.- -----]----- --- Jee e 22 ee nfo noone ------]] 85% Jan. 8/113 % Aug. 
i eo tee! eenaetan Sealbeme meebo apenprmmen secenbemest Bi) By 
ecwece ’ ghts 2n Eee! Pe Le ee ee a ee ee . ° 
2,195 ,063|/Budd Wheei Co--_______---. *!| 12% Sale || 10% Sale | 944 10 9% Dec. 29) 10% Dec. 1}| 83% apr. 30) 14 Mar. é 
1,027 39,135|Chrysier Corp............- 511 9 Sale ||123% Sale |116 Sale {116 Dec. 31/125% Dec. 14/| 96 Jan. 21]138% Nov. 
1,358 0,945|/Curtis Pub Co common....- ng 99 Sale wd sereiishion 19 Sale 8% 21] 20% - 21117 June 6 oat Apr. 2 
pO en a GBil Pretectes .< ...cncccencun Veccne sauecttiawks Sececloccce coqedicceces wovesaltecese soocesh. OPE Mar. 14lin Aur, 7 
3,136 30,658]|Electric Storage Battery__..*|| 54. 54 44% 45%| 44% Sale | 395 Dec. 18) 4434 Dec. 3]] 395, Dec. 18] 55% Jan. 
SAR ee 19,181|General Asphalt. ........-10| 993k GAO een n cnc nlunnn- encccfeccoee soeeccleseccs eoceneh 214 July 8] 34% Mar. < 
11,390 .623|General Motors_.........- 10]| 5 Sale || 6934 Sale | 6334 Sale | 63% Dec. 31) 70% Dec. 1]| §4 Jan. 6] 77% Nov. 9 
sp siaaminaies oS Oe eaepeita Stee PQs See eee Seen ee RE 
100 2,130|Gimbel Bros common..--____- 2 AUER EMEA 4 Se Ear 21% Dec. 18) 24% Dec. 14 J 6| 27% Nov. 19 
567 1,849|Hore & Hardact (Phila) com.*|//115 122 135 140 |135 Sale {135 Dec. 31/144 Dec. 10//118% Apr. 20/144 Dec. 10 
923 5,154|Horn & Hardart (NY)com *|/ 33 34 38 39 39 Sale | 37% Dec. 15| 39 Dec. 4jj : pr. 29] 3944 Oct. 31 
16 583) Preferred__...........- 00//106 % 107%'||106% Sale |108 112 108% Dec. 1/109 Dec. 28]/105% Jan. 27|110% Aug. 6 
3,195 97,991|Lehigh Coal & Navigation..*|| 6 6 19% Sale | 10 Sale 9% Dec. 23} 10% Dec. 1 6% Jan. 3) 12 £Oct. 24 
1,009 23 ,593|Lehigh Valley__._..._____- 50|| 85% Sale || 19% Sale 18% 19 17% Dec. 19) 20% Dec. 10]} 8% Jan. 2 2154 Oct. 17 
1,474 35,476|Mitten Bank Sec Corp __..25 1 2% Sale 2% Sale 2% Dec. 31} 4344 Dec. 2 Jan. 11) 8% Mar. 12 
9,550 97,687; Preferred_........_._._- 25 1% ~#2O 1 4% Sale 3% Sale 3% Dec. 16} 4% Dec. 2 1% Jan. 3} 8 Mar.1l 
2,193 49 ,396|Nat’l Power & Light_______- *| 10% Sale 12% Sale 12 Sale | 11 Dec. 29 12% Dec. 1 9% Feb. 21] 14% Feb. 17 
wenihinel 200iNecthers Central RR......8@H.... acccallecnce eecocfeceue cocccleccccn cocceslecsene ssscc-}] 96 §=Jan. 17/108 Jaly 8 
35,920 412,456|Pennroad Corp vtec_____- *| 3% Sale 5 Sale 4% Sale 4 D 2} 5% Dec. 1ii 3% Jan. 2) 5% Feb. 4 
11,712 153 ,040/Pennsylvania RR._._____ 50// 31 Sale 41% Sale | 40% Sale | 38% Dec. 28) 4134 Dec. 1j} 28% Apr. 29 i Oct. 19 
548 ,024 Penna Salt Manufactur’g_80)'1163%4 118 | ----- 172 |155 16 158 Dec. 16/166 - 81113% Feb. 4177 Nov. 18 
Preps kG 5 eee I on ee aaaocinéses. dgeculinasoan abohalabeunan:meonan 1% Mar.26; 2 Feb. 
wears 100/Philadelphia Company com.*|/_____ _....||----- -----|----- -----|------ ------|------_------|| 14% Jan. 7/ 15% Jan. 8 
607 8,417|Phila Elec of Pa $5 pref____- *11114% Sale |/115% Sale |116 Sale |115% Dec. 10)116% Dec. 7|/112 Apr. 27/117 May 
2,337 43 ,172|Phila Elec Pow pref______.25|| 33 Sale 34 35 384% Sale | 34% Dec. 9) 35% Dec. 3]| 33% Jan. 2) 35% Sept. 
50 976|Phila Insulated Wire______. *|| 23 30 eee 27 31 31 Dec. 4) 31 Dec. 4/} 21% Feb. 8) 31 Dec. 4 
7,639 52,470|Phile Rapid Transit_______ 501, 2% 3 7% Sale | 6% Sale 6% Dec. 29) 8% Dec. 2)| 2% Jan. 7] 12% Mar. 1 
3,874 22,787| 7% preferred. ; se 8 8 14% Sale | 13 Sale | 11% Dec. 29) 15% Dec. 2 8\% Jan. 9] 28% May i 
PP 9,756] Voting trust certificates_50 OPE No woe = Sec eclocen > cocccléwcced covcssleoscen coccosy, B35 cam. 14113 Mar. % 
800 8,945|Phila & Reading Coai & irop* 2% Sale 2 Sale 2% 2%) 2 Dec. 28) 2% Dec. 8 1% July 9) 3% Jan. 18 
2,586 31,421|Philadeiphia Traction._... 50]; 10 10%]|| 18% Sale | 1144 125%] 11% Dec. 19] 13% Dec. 1]) 10% Jan. 28) 19% May 
aittiana Sirmentins De Geek... i non cananllioames oécpclnecas opeesiededii.nednbalneesdtnnnnnge GO06 Jen. 37) 30%: den: 68 
310 Brey eee Cee Cn es nM oein'> @ imapuions 5 D 24) 5% Dec. 1 4% July 31} 7% Apr. 9 
16,839 121,704|Salt Dome Oil Corp__._....- 1|| 16% 17%]| 18% Sale | 19% Sale | 18% Dec. 1] 22 Dec. 24]| 16% May 27] 30% Apr. 13 
997 ,366|Scott Paper .*1] 52 60 72 75 84 Sale | 6844 Dec. 10) 87% Dec. 29]| 57 Jan. 7/| 874% Dec. 7? 
Pe oi 8 Lee westes A 7% peetessed.:j SOG: ones Coa aibe wee wececlecce= cnncelonensn paneenlneocns onoosalhse . At.. Slee. Bees a 
eotiee .739 I, since cncddnbcabal bee Bc CEES Beco dleceoe cocnnicsn ann anoranttheses.oenhen 1 ay 22 3 i May 4 
823 .589/Sun Oil Co...-.2222 222. *|| 71% Sale || 76% Sale |---.- _._.. 70% Dec. 21) 76% Dec. 1/| 70% Dec. 21) 90% Mar. 
134 21,310|tacony-Paimyra Bridge... *|| 29 29% 3344 Sale 2% Sale | 82% Dec. 31] 38% Dec. 1]) 29% Jan. 25| 38% Mar. 18 
16,202 63 ,688/Tonopah-Belmont Devel... _1 u% ¥%l «1%, Sale Dec. 18} 1% Dec. 31 Jan. 25) 1% Dec. 3} 
6,973 61,659|/Tonopah Mining.._...____. 1 Sale 1 Sale 1% Sale Dec. 28) 1 Dec. 31 Oct. 144 13 Feb. 
7,181 82,283/Union Traction....___... 50]| 4 5 4s] Sale 4 5 44% Dec. 29) 6 - 10)) 33% Nov. 6| 8% Apr. 32 
10,693 157.295) United Corp common....... *1| 7% Sale 7% Sale 6% Sale 6% Dec. 8 7 Dec. 14|| 5% Apr. 28! 9% Feb. 1 
1,197 12, Preferred -............... *1| 43% Sale || 44% Sale | 433%, 44%] 435% Dec. 22) 46 Dec. 16)| 40 Ape. 30] 48% July 
41,255 422,114|/United Gas Impt com..___.. *1| 17% Sale 14% Sale | 15 Sale | 14% Dc. 10 ny Dec. 30}] 14 ov. 14] 19% Feb. | 
1,176 14,320) Preferred_... ... ....... *1109 Sale jj111 Sale {111% Sale /110% Dec. 22)111% Dec. 9/|108% Apr. 30/113\% June 
mode 400/U S Dairy class B_.........- * DiGi ie dlncued ca cwalumnahhcainannineene Seana Jan. 15) 1% Feb. 
éiakepeniia BEE. GEE Decacnccocccas cama Ds eA 86 nam dln chin beddlidahidne ekbialindeet keoodkbe 1 Jan. 15} 1 Jan. 
“738i] 4.900 weetmorciana ioe a] 9 1S Oe Tass] $844 Sete | 133% Dec. 15] 14" Decl Bl] “On Ape’ al $8 Reb. 20 
f d es reland, inc Bake, Sth eal pe ret he ale ; pr. le 
862 10,334Westmoreland Coal “Hl 7% % 30 as 10 9 . 8110 Decl on Jan. 21110 Oct. 33 














z Mo par value. 
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RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE 
Stock Sales 1936 1935 Bond Sales 1936 1935 
p> FRc isk otis Shares. 79,191 ts nc a ee 
SO 8 OO UR. Shak siete deste 788,418 as SOs & Oe Wee. Weise cea che eee ce eien $2,000 
AGGREGATE SALES CLEVELAND a PRICES IN DECEMBER RANGE FOR YEAR 1936 
mn a2 Aganane STOCK EXCHANGE re 
December | ~~ 1936 STOCKS par|| “i936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shar Bid Ask) Bid Ask Sale Sale Prices 
925 1.405 Air-Way E} Appl let 7% pf 100 wud} is guides 28 | 24 Sale Dec. 31) 30% Dec. 9 Dec. 31] 40. Mar. 21 
1,605 8,748] Akron Brass Mfg common..-_*//_____ _____ 14 144%| 14% 14%] 13% Dec. 3) 14% Dec. 17|| 12 Sept. 23) 14% Dec. 17 
200 32/$10|Allen tngustries Inc new_.-*|| 2334 Sale || 24% 30 24° | 25° Dec. 18] 2534 Dec. 16]| 18% axe. ” = Pt 4 
encore (a) Preferred... ........-.*}| 39%  .--- “3677 we nen|-nces en ne-|------ ------|----5- ----2- eb. 
24,789 ectric & Mfg....._. ° 42 4 35 Dec. 29] 39% Dec. 15]| 114% Mar. 13] 42% Oct. 17 
- ,522 i -- scans seal iS 13241118 180 105 38% 100 |100 Dec. 91 100 Dec. 9}]/ 90 Jan. 24/106% June 20 
10 78|Canfield Oil common._..- 100||_.... 46 ||----- ee ST 45 Dec. 8| 45 Dec. 8 35 Feb. 24/45 Dec. 8 
~"l C(t en ee ti | et oe $0, || 3 “3133| 18% -19371°1837 Dee." 35 “aie bee"4 eis see: 9138 Nov.17 
off JiQty ice & FUG... ......-..-- ® ec ec. an. e 
60 ge steepest i00 ? tes 87% 89%| 8554 86%¢| 86 Dec. 30 ec. 30|| 79. June 5] 86 Dec. 30 
oped 1 See Cie: Memtueet. 6 ockccsccaescs 5nc diseases seceelecece setudl-conh a, bucssb beeen watioen Th: 96.25) 80: . .Bept. 18 
1,633 (ae a... ae agendas 2934 Sale | 3314 35 | 29" Dec. 3)°35 Dec. 8]| 21 Oct. 21) 35 Dec. 
261 1,895/Cleveland Builders Realty._*|| 4 5 4 6 37 6 3% Dec. 30} 4% Dec. 29]} 31% Oct. 14 6% Jan. 18 
2,173 ,924| Cleveland Cliffs Iron pref___* 5884 Sale 90% Sale | 88 Sale | 87% Dec. 7/ 91 D 2/1 54 Jan. 20) 95 Oct. 30 
7 3,691 |Clev E1 Ill $4.50 cum pref.---*|/107 108 |/108, 110/110 111 |110° Dec. | 2/11034 Dec. 91/1079 Mar. 20|11274 Sept. 17 
372 409] Cleveland Rys____..____- 100] 61 673%|| 64% 68 J 60 62 | 60. Dec. 19) 65 Dec. 9// 60 Dec. 19) 74 July 10 
1,534 12,452| rtificates of deposit__100|| 61 Sale || 6334 Sale 60 Sale | 54% Dec. 22) 64 Dec. 2|| 54% Dec. 22 73 July 10 
11,58:| 158,427 | Gietetend & Buffalo Tran..°/_=- -- 3-5--l|- 33°" Bale” 3532 Sale | 31% Dos. -3l-86°* Des, soll 13 NOY" sg 36* Dee. 30 
, VS+ USitis Vorporatiou ¥ ft C..... s a. * 2 
‘ti 7.045 Coemeocinl Dosublading---2i] -5°° "a || 2834 Sale | 31°” Sale | 28° Dec. 1|'31 Dec. 31 oi Feb. 25| 31, Dec. 3 
er Coo: Bessemer. ........-.*]/. 2... 2 ene en nnn enn ne enn n nl nen ne nner nln nnne ------ ov. 
a 33 oy owe NERS SERRE Bio aed cabbloidise aptisilocesna, smanttiediod ds abesal 55 Nov. 6| 55344 Nov. 6 
otebedl 386 Chemical .............* 183. 188 [1384 140 |.--ccn, cnnnculos dus secesi109 Feb. 13/124 .. Oct. 23 
83 ass ah da = ed eeads |i! peal 116% --... 116M Dee. S117" “Dee. "aIfi1g aug. 231117 Oct. 27 
aadihenn ; P. CE ae Git > atlanta psiartinn niak m= atts wolmith ame. btn ghiiaediin didcaille 4 . 
336 3'305|eiec Controller & Maa_.-- "|| '51_ ~613¢|| 6934 Sale | 70°” ~72°"| "88" Dec 1875" Dee."i0||'45 May 14| 75 Dec. 10 
ebbing 513]( Enamel Products........*|| 9% ....-||----- -=---|----- -----|------_------|------ ------]] 10 Feb. 20) 14 Aug. 18 
80 2,985] Faultless Rubber... .....__- *|| 33 35%|| 2834 32 28 30 2944 Dec. 22) 30 Dec. 21} 25 July 21) 35% Jan. 8 
105 ,063| Federal K nitting Mills _____ *1| 59% 59 6 4334 47 ec. 3} 50 Dec. 3]| 41 Feb. 29| 55 Jan. 16 
450 4,774| Peote Burt._...__________- *} 9% 10 20% Sale | 18 19 18% Dec. 24) 22 Dec. 2] 10 Jan. 2) 22 Dec. 2 
eecs~e 1,079) Fostoria Pressed Steel_..--- | 9% 10 O36 .- 431. 23 7. [cowncn cntsseletecds hese 6% Sept. 22} 10% Jan. 16 
itis 850 T “oS Pie SPE Fe | ee Seer rer ee Sept. 12 
i3d ye BN epcadaeeted ~ Seepbanag eae 00° Sale'|i00~ Dec. 17|101”~ Dec. 13||100* Dee’ 17/101 Dec. 43 
inhi 200|Goodrich (B F)________-.- 25|| 14 15 3046 3234) 33-35 J---.~- ~-----/--- ~~~ 18 Feb. 1) 1934 June 30 
eccece 50! 7% cumul preferred__..100|| 80 82%]|| 84 86 81 ee ae ES y 15| 90 May 15 
vhiteod 600| Goodyear Tire & Rubber_..*|| 24 25 283% 3034) 28 30 j-cccnn cnnnnn|-o nas wnowsa|] 25 vay 21 = Mar. 27 
amnclcnia 100} 7% pref ...........-----*|| 86% 89 [j113 114 (115 117 |-..... ~---.-j|...... .-.<.-/] 96% Oct. 2 Oct. 2 
3 268 eens Towing..----00)| 13-5 --- Bi SOI 3B, Sale | 3355 Dec. 16] 9636 Dec. 16] 34 Ban. oF 3 Maar. 3p 
OOrl..... 80 |) OL anenue, 00% --..-- . o' e 
213 ° 60 6344} 58 Dec. 8 65 Dec. 14|} 36 Jan. 3) 65 Dec. 14 
40 28% Sale | 28 Dec. 19) 28% Dec. 14|| 19% Mar. 6] 30% Nov. 18 
15 108% ---.- 10734 Dec. 1610754 Dec. 16ll1a2°* Aue, 6|1073¢ Apr: ts 
17 101 105 |105 Dec. 7/105 Dec. 7/\100 June 24/105 Jan. 23 
750 16 17 14% Dec. 21; 16 Dec. 9]| 141% Dec. 21] 26 Mar. 20 
461 60344 62 58 Dec. 29) 63 Dec. 9]) 34% Jan. 2/ 63 Dec. 9 
720 25 Sale |, 24% Dec. 5) 25 Dec. 3]} 19 Jan. 6) 30% Nov.10 
280 26 27%] 27 Dec. 30) 28 Dec. 5)| 19% June 8] 28 Oct. 13 
3,654 : * 94% Sale 8% Dec. 21) 1044 Dec. 2 Mar. 24) 1034 Dec. 2 
Ht] Fs oH ab FRU 2 stlo | ie 22 | ok Bees 10) 22% Bee AM BA dane (a) 228 Dee 
‘ ‘ McKee (Arthur G) B_______- . ale ec. a y 
Sa] iP eines ercame ceases al Bye Hse) 3B | “4 ale 185 Bes og ateg Bee a TE Be dae Bee 
’ ’ Met i ving Brick__* ale ale . . % 
05 38 erred. one “aaah joel. sO 68, 75, | 74% ----] 71 Dec. 8 76 Dec. 14 63. Apr. 25] 76. Deo: 14 
inane Midia d Steel Prod ESL  épnha pocepalegutihd poets r. 5 
1,041 3,211 Midiand Seeei Feaducts oe ae ll Ti Tat 10% Sale| 9% 11 933 Dec. 38/113 Dec. 8|] °9 Obt. 17 Mar. 3 
62] 1,814|Monarch Machine Tool Co..*|| 16 20 20 3 23 Sale | 23 Dec. 31] 23 Dec. 31j| 16% Mar. 3] 25 Aug. 15 
8,311 ,303|Murray my ER 19% Sale 32 Sale | 29 Sale | 2744 Dec. 23} 33. Dec. 14// 18% Apr. 30] 341% Nov. 18 
stcnes 34 Bro (F pe amegmt 42 44 5844 ° 60%4| 60 63 ]------ ------|...... ------|| 45% Apr. 29 Sept. 23 
490] National Acme............. 1 16% 18%) 19 20. . Levecen, tinbusivis saqiaesue 4% Feb. 8] 18%4lOct. 6 
34,379 National Refining ates habhenis 25 14 Sele 7 ale 8% Sale 7% Dec. 3} 9% Dec. 7 18 Jan. 2 834 Des. 7 
2,990] Preferred_..........._. 100} 55 Sale |/102%4 -.--- 9 101 {107 Dec. 4/107 Dec. 4/| 55 Jan. 2/112°° Sept. 17 
27 ,669| National Tile. __........._- *!| 7% Sale 7% Sale 1% 8 7. Dec. 28} 9% Dee. 7 4% July 14/12 Jan. 4 
15,536) National Tool............- 56 ai 2 1 2 1 2 1% Dec. 28) 2 a Aug. 1] 4% Feb. 17 
A ie bag Bsa 85 ehte | "Hse Hs] Mog BEE a8 “Hac BEE all Oa, Rae: of] Ms BoD: 
.890| Nestle Le Mur**A”________ ale . ov. . 
1'322|Nimeteos Hundeed Gore Az2+|| 2834 ..2°4l] 30° 30°° 30%| 30° Dec. 12] 30" Dec. 12 2014 Nov. 2] 30% Jan. 20 
Seenen eens Saeeetes cine A... Pl... coon allcenee sedecleennc cosccleqecen Seocnsloqseta. séedan 1% July 21); 3 Sept.1l 
7 Perrine Sonne S an 4 44 Dec 27 + Apr. 27; 47+ =Nov. 2 
Preferred. __.......... 04 ov. 6/106% Sept. 25 
elon Confection 2% Mar. 30) 2% Mar. 30 
10,272 GE ccsvbcudcsoes li} 9% Jan. 2] 21% Oct. 20 
9,159|Patterson-Sargent......... 5} 17% July 15] 27 Jan. 9 
»760 Corp li} 2 Oct. 16) 3% Nov. 27 
33,179|/Richman Bros............. 1}/} 53 Dec. 28] 68 Feb. 13 
,333|Seiberling Rubber......... 31)} 2 Jan. 15) 6% Dec. 31 
3,287) Preferred..._......... oa 8% Jan. 15) 45 Nov. 23 
7 '358)S M A Corp common . 16]} 14 May 2] 19% Feb. 18 
,007|Stouffer Corp A_........... 23}; 30% June 19] 35 = Apr. 
2, uy - b Trumbull-Cliffs pref_...100//_.... 102 j/....-~ -...-]--.-- -----]------ 2 Jeet eee wee 102 Jaa. 3/103 Mar.138 
7|\Truscon Steel preferred..100}| 83 Sale |}..... ...._|.-... -----]---.-. ------]--~.-- ~----. 83 Jan. 2)100 Oct. 8 
1 499 Union Metals Mfg Co ec. 31 - 31] 5% Jan. 7/15 Dee. 3} 
10, "291 Upson-Walton............- 9 - 16 b's $ Nov. 30} 10 Oct. 1 
11/34 Vichek Tool............-.. 15 Dec, 14 7 y 17. Oct. 16 
8,607|Weinberger Drug-........-- 17 21 18 Dec. 31 Dec. 9]} 17 Jan. 8] 25% Nov. 12 
1'316|West Res Inv Corp pr pref i0e]| 555 _____ 85 Sale | 84% -..-.-.. 85 Dec. 1} 90 Dec, 14]| 7 Jan. 14; 90 Dec. 14 
"236|Youngstown S & T pref..100||103 107 Le 2a iO. -- Eas lscouse heme winene aca de 11 Apr. 30/115 June 24 
ezaiue, fp) Stock antes tor redem: emption Mar. 1 1936. suspended af close of business Feb 28 1 b) Stock called for redemp- 
tion A: ‘radine IL be suspended at cl oes of busnees vier. 31 1aee veg Otter, of exchange sha aay a of cE 
for rederapt pilon in Aug. ise 1936. a Sted to crading Aug. 24, 1936. ¢ Admitted . 1936. f Removed from at close of business 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 


















































Stock Sales 1936 1935 Stock Sales 1936 1935 
NS ane Shares 668,676 795,243 |‘ Jan. 1 to Dec. 31-.-------- Shares .7,094,262 5,777,061 
AGGREGATE SALES DETROIT PRICES IN DECEMBER RANGE FOR YEAR 1936 

7 1a Adonthe STOCK EXCHANGE i. 
n an. 
December 1936 STOCKS 1936 Dec. 1 Dec. 31 Lowest Hityhest Lowest Highest 
es Shares Par\| Bid Ask\| Bid Ask | Bid Ask| Sale Prices Sale Prices le Pr Sa 
7,870 317,246) Auto City Brewingcommon.*|| 1% Sale 1% 1%} 1% Sale 1% Dec. 11} 1% Dec. 2|| 1% Oct. 16) 3% Feb. 2 
194 188,803] Baldwin Rubber common..-.-1}|__... -.--- 1134 Sale | 10% 10%} 9% Dec. 21) 12% Dec. 4|| 9% July 12% Mar. 
pe irae 2,071|\Bohn Aluminum & Brass...5|| 52 53 %\|| 46 48 41% 434|-.---- ------|-.---------=|| 44% Oct. 27) 57% Jan 30 
1,693 20,275| riggs Mfg Co common... --*|} 52 53%|| 60 6144} 53 554%] 54 Dec. 21] 5844 Dec. 16/| 46 June 8| 63 Mar. & 
2,691 30,701|Burroushs Adding Mach ‘|| 26% 26%/| 30 1 33. Sale | 2934 Dec. 14) 3344 Dec. 30] 25% May 13) 33% Oct. 3 
3,321 35,892|Burry Biscuit Corp ....12%c||/_.... ----- 7% Sale 7 Sale 6% Dec. 29 Li Dec, 1 6% Aug. 9% Sept. 
1,260 24,939| Capital City Producte_--- .- *| 21 Sale 16 17%| 14% Sale | 14% Dec. 29] 15% Dec. 4|| 14 Aug. 18) 24% Jan. 3 
Fare eke 4.070|Casco Products Corp...----*||----- -----||----- -----|----- -----|------ ------|------ ------]| 16 Aug. 21) 25% Sept. 29 
Chamberlin Metal Weather 
2,675 9,953 common.......-- S\|_ ce cocnn}|. 1536 15% 14% 15% Dec. 22) 15% Dec. 16]) 13% Sept. 26) 15% Dec. 16 
2°170 37,236 cnondes Deen common_..-- 5||"9034 “9. ||123° 125. |115° 117° |11736 Dec. 28/123" Dec. 4 +45 | Jan. 21/135 Nov. 6 
2,932 37 ,506|Consolidated Paper com...16|| 22 22 224% 23%4| 22, +23 3 ec. 22) 24 Dec. 5|| 19 Apr. 28) 26% Nov. 5 
3,035 48,182|Gontinental Motorscom....1|/| 144 2 2% 3 2% 2%| 234 Dec. 23) 3% Dec. 3/| 2% Jan. 6) 3% Mar. 20 
etrigher ,393|Crowley, Milner & Co com__*||} 6 --.-.|| 12. 15 Q Il [orc cee wweeee|..---- ------|| 51% May 13] 14% Nov. 17 
ious 7,438] Detse! Wemmer Gilbert comié|| 23 le || 31% 324) 28 29 |- penne ----en|------ ------|| 22% Feb. 11] 30 Oct. :29 
2 57 ,057|Detroit & Clevel Navcom_.10}| 24% 2% 2% 2 2% Sale 2% Dec. 3) 334 Dec. 11]| 2% Dec. 3) 4% Feb. 1 
18'138|  131:529|Detroit Cripple Creek G M_-1||--.-- ----- 4% % Bale Dec. 31 Dec. 4|| “§ Aug. 5| 4. Apr. 
667 5,394|De-roit Edison com  —-_-106||128 Bale ||143}4 Sale |146 Sale |143 ec. 8/148 Dec. 29\|128° Jan. 2/1526 Feb. 17 
oupeee 2,638|Detroit Gray Iron & Fdry...5|| 74 -----||--2-- <-<--|--s3r earn aaa ail) 2, Jam: 8) 14 July 14 
6,052 1,506|Detroit Mich Stovecommon.!|| 2 3 7 ale | 7% Sale| 6% Dec. 4) 8 Dec. 31]/} 2% Jan. 3) 8 Dee. 31 
949 162.484|Detroit Paper Producte.-_... 1|| 8% Sale 8% Bale | 8% Sale| 8 Dec. 24) 9% Dec. 14|| 7% Aug. 27) 17% Apr. 6 
,886 ¥,789| Detroit Steel Corp com-...- iicwwn suwwe 18% 19 | 18% 19 | 184 Dec. 29) 19% Dec. 9|/ 18% Dec. 29) 20 ov. 2 
ee 26,783|Detroit Steel Products_....*||..... ---<<||---<5 --s--|oo nn a er 79 2 Dee 7 Mar. 23) 50 Oct. 19 
100 4,070| Dolphin Paint & Varnish A.*|/_.... ...-- 4% 7. |----- ----- 54 Dec. 17) 5% Dec. 17||) § May 1| 12 Mar. 5 
825 47,070} Class B.......-...----.-- _ ee ene BB 1}4|----- ----- % Dec. 18} 1% Dec. 4 Dec. 18} 4 Mar. 4 
ies ntesant 6,045|Reton Manufac’g Co com...4|| 29 Sal 38% 39%) 34. 35 |------ ----0-|------ ------|| 28% Feb. 8) 39. Oct. 21 
saanua ale 10,428|Rureka Vacuum Cleaner_...*|| 1134 123|| 14 15%| 12% 13}4|------ ------|------ ------|| 12% Jan. 14 15% Aug. 10 
ompaion 11,014) &s-Cello Aircraft & Tool_...3|| 18 20 1734 1934) 17% 20. |.....- ------|--.--- ------|| 16 Apr. 24) 234 Jan. 14 
6,913 92°670|#ederul Mogul common ___. oI 10. gale || 20% Sale | 20° 2034/1934 Dec. 15] 21% Dec. 1)| 7934 Jan. 3] 23% Oct. 6 
,284 46,269] Federal Motoe Truck com.._* 7 7% 8% 8% 8% 9% 8% Dec. 23 9% Dec. 9 7% Jan. 7j| 12 Mar. 4 
920 9,534| #ederal Screw Workscom °*|| 4% Sale 4 4%| 54% 6%| 4% Dec. 3) 5% Dec. 23|)| 3% June 9] 5% Mar. 6 
6,035 44,495] Frankenmuth Brewing com_1}|..... -.--- 1% Sale | 1% Sale 538 Dec. 2} 2 Dec. 8] 1% Oct. 20) 2% July 14 
6,446 7,431|Gar Wood Industries com...3}|_.... ...-- 17% Sale | 15% 1634] 15% Dec. 29| 17% Dec. 1j| 15% Dec. 29) 17% Nov. 30 
355 6,000|Gemmer Mfg Co class A..-.- *}) 214% ----- 40 43 | 39 40 | 40 Dec. 29) 44 Dec. 7/| 24° Jan. 8| 44 Nov. 5 
558) I Pend: qgraninay 03¢ -.--- 1338 16 ou Dec. 4/11 Dec. 15/| 6 Sept.10} 11 Dec. 15 
950 950|General Finance Corp com._1||___-- -----||-==-- <-<-- 4% Sale| 4 33 Dec. 31) 5 Dec. 28]/| 4% Dec. 31] 5 Dec. 28 
9,267 121,623|Geme:ai sotors com. -_..- 1e|| 5535 56 69 Sale | 63 65 | 64% Dec. 30) 6914 Dec. 11|| 54% Jan. 21| 76% Nov. 9 
244 429,221/Goebel Brewing Co com-...- 1i| 7 Sale 6% Sale 6% Sale 6% Dec. 9| 7% Dec. 16 § Oct. 29} 10% Feb. 17 
17,297 192,197|Grahem-Paige Motor com. 1|| 3 Sale 3. Sale 3 Sale 733 Dec. 2} 3% Dec. 21 July 7| 43 Feb. 31 
x 27 ,557|Grand Valley Brew common.3)||..... ----- - ~ 2, Sale 13% Dec. 16) 2% Dec. 3/| 1% Dec. 16] 3% July 
2.720 71,819] 1a Lempcom.  ._._...-* 5% Sale 6% Sale 5% 6 5% Dec. 23} 7 Dec. 2 5% Aug. 19 HS, Mar. 31 
uidihaaia 506|Home Dairy class A_--.--..-*|| 144% -----|| ,6 6%| 11. --.--|--.--- ------|------ _-----;|| 114 Nov. 18] 18% Feb. 15 
1,587 39,891|Hoover Steel Ball com_.__. io|] 11 1i 184% Sale | 16% 17 17 Dec. 18) 18% Dec. 3)| 11° Jan. 9| 18% Nov. 30 
214 3,755) Hoskins Mfg Co common._.._*|| 42 44 6344 ----- 65 Sale | 65 Dec. 10) 65 Dec. 10/| 444% Feb. 5] 65. Dec. 15 
2,112 33,809] Houdaille Hershey clase B-.*|| 30% Sale || 27 2874| 2334 25 | 25 Dec. 28 28% Dec. 16|| 23°" May 11) 31% Mar. 3 
4,304 121,620] udsen Motor Car ~"ell 16% Sale || 19. 2030) 19 Sale | 19 Dec. 19) 20% Dec. 15|| 14 Apr. 30) 224% Nov. 5 
95,316 99,081 Hurd Lock & Mfg Co com..1\/_.... ----- 1% Sale 1% Sale 1% Dec. 1) 2% Dec. 4 1% Nov. 30} 2% Dec. 4 
28,746 212,751 Kingston Products Corp....! Sata /* 6% Sale 7 Sale 6% Dec 2 8% Dec. 15 4 July 23 ts: Dec. 15 
39,050 39,050|Kinsel Drug Co com__-___-- fil....., —ceoclleare= sa<<> 134 Sale 1% Dec. 14] 1% Dec. 14|| 13% Dec. 14] 1% Dec. 14 
4,276 04,924|Gresge (8 8) Cocom ..._he|| 24 26% || 30 30%! 2944 30 28 Dec. 23, 30% Dec. 2|| 290% Apr. 28; 32% Nov. 18 
9,009 110,958) Lakey Fdy & Mach common.1|| 6 Sale 5% 6 6% 6%| 5% Dec. 2) 7% Dec. 7\| 5% Oct. 26) 8% Mar. 11 
580 580|Mahon (R C) class A pref___*||__--- -----||--<7-- 26 23 16 24%4| 233% Dec. 30) 2534 Dec. 18) 2334 Dec. 30) 25% Dec. 18 
1,865 51,526|McAleer Mfg Cocom........*|| 3%  3%|| 4,, Sale | 4% Sale| 4° Dec. 1) 4% Dec. 15) 3% Jan. 3] 634 Feb. 21 
49,199 341,942|McClanahan Oil Co com....1|\|_---- ----- 1} Sale 1% Sale %%_ Dec. 9| 134 Dec. 1 &% Oct. 24| 134 Nov. 19 
2,150 19,186|McClanahan Refineries_____ Eee 2% Sale ~ 2%| 2 Dec. 21) 2% Dec. 1|| 1% Oct. 20) 3% July 28 
550 26,147|Mich Steel Tube Prod com__*||_---- ----- 1o% 1934|---.- 1634] 1534 Dec. 23) 16% Dec. 15)| 15% Dec. 23} 20. Apr 13 
8,942 140,787|Michigen Sugarcom . ___-* a Sale 1% Sale 1% Sale a 19} 1% Dec. 9 ww, Jan. 2| 1% Feb. 
684 9, Preferred. . __. . .....10|}---__ 5 6 6% $% 8} 6% Dec. 4| 7 Dec. 7} § Jan. 3) 7 Dec. 7 
2,080 27,529|Micromatic Hone Corp__.-- epee gig 4% Sale| 3% _4%| 4 Dec. 15) 4% Dec. 1|| 3 July 7| 5_ Nov. 19 
8,145 135,000|Mid-West Abrasive com...50c|| 5% Sale 4% Sale | 3% Sale | 3% Dec. 28) 4% Dec. 1|| 3 Aug. 14) 5% Jan. 11 
898 11,245] Motor Products Corp com... *|| 624% 63%|| 40>2 4174 Eres, 3534) 35_ Dec. 21) 40% Dec. 2|| 32 Feb. 25] 43% Oct. 19 
1,461 32,556|Métor Wheel com_-______- 5|| 15% Sale 24 25 21% 22%) 21% Dec. 22| 24 Dec. 8) 15% Jan. 2] 25% Nov. 13 
4,016 73,506| Murray Corp common. 10|| 19 Sale 19% Sale 17% Sale 16% Dec. 21) 194% Dec. 1}| 15 Apr. 30| 22 ar. 
765 765|Muskegon Piston Rg com 2.50}||_.-.. ----- 234 Sale | 20 2034] 20 Dec. 29) 2344 Dec. 1/| 20 Dec. 29) 23% Dec. 1 
100 550|Nat Automotive Fibres vtc_.*||_-.-- ----- 37 ow ~--|-2--5 o---- 7. Bec. 10/737 Dec. 10|| 34 = Aug. 25 3344 Sept. 30 
9,451 256,428|Puckurd Motur Co com... _-*|| 6% Sale || 1134 Sale | 1044 Sale | 1034 Dec. 19) 1134 Dec. 1|| 6% Jan. 2) 13% Sept. 9 
3,330 43,826|Parke Davie& Co .... *|| 44% Sale || 42 4674) 42 46)4| 43% Dec. 30) 45% Dec. 3/| 4134 May 2/ 50 Feb. 13 
784 22,224| Parke: Rust Proof com..2.50||..--— ----- 27. 29 | 2644 Sale | 263 Dec. 31) 27. Dec. 22/) 234% June 4| 31% Oct. 23 
2,987 16,504|Parker Wolverine Co com_..*||...-- ----- 16% Sale | 15% 1534] 1544 Dec. 22) 1634 Dec. 2|| 15°" Sept.25] 18% July 1 
11,930 55,611|Peninsular Metal Products_1||---... ----- 3% Sale 3% Sale 3% Dec. 21] 3% Dec. 12); 23% Sept.15| 3% Nov. 13 
580 23 ,838]feiffer Brewing Cocom __*|| 164% 17% ats 12 10% 12. | 11% Dec. 2] 11% Dec. 2|| 10% Sept.30| 18% Mar. 5 
4,652 21,102|/Prudential Investing Corp_)||-..-- ----- 6% 6%) 6% 6%) 6% Dec. 9| 7 Dec.17|) 5% Aug. 5| 7 # £Dec. 17 
"21 122'239| Reo Motor com. "sll""B"" Bale || 5% Sale| 5 5%| 5% Dec. 1] 5% Dec. 8|| 4% July 8| 8% Mar. 25 
6,023 154,265] Rickel (H W) & Co common._? 5 Sale 4% 656 5 Sale 4% Dec. 14| 5% Dec. 22 4% 1| 7% Feb. 19 
10,090]  130;732|River Raisin Paper com. -*|| 654 Sale || .5% 6 | ,5% Sale | 54s Dec. 15] 6% Dec. 7/| 4% May 15) 7 Jan. 13 
380 13 ,206|Scotten Dillon com._ ___- 10|| 25. Sale || 30% ----- 30% 31 | 31 Dec. 3/31 Dec. 3)| 25 Jan. 2) 32% Nov. 27 
101 1 jomees © Cinee * Mel] 29 «30. || 3594 3654| 36% 38 | 3634 Dec. 10] 36% Dec. 10|| 30% May 15| 36% Dec. 1 
niiubee 179| ClassB common new....._*||-.--- -----|| 992% .40%4| 4144 43)4|------ ----.-|------ ------|| 23. Apr. 28) 23 Apr. 28 
11,103 97 ,250| Standard Tube Co class B-.-1||----- ----- 9% Sale| 7% Sale| 7 Dec. 21) 9% Dec. li) 3% July 3) 10 Nov. 18 
2,902 2,90 RUEDROR «5 ceenudensoo.stiicaced <anseanes * zz--|-sz-> - =-=--| 324 Dec. 18) 4% Dec. 14|| 3% Dec. 18} 4% Dec. 14 
355 6,925|Stearns (Frederick) com_.. *|| 14% 17 2334 25 234 25 2444 Dec. 7/ 25 Dec. 11/} 17. Jan. 6) 26 Nov. 17 
174 224| 5% cum part pref______ $008. oS co acs 99% Sale |100 -.-.- 99% Dec. 1/1004 Dec. 28]| 99% Dec. 11/100 Nov. 20 
DEERE is 1,016|Sutherland Paper Co_... 10||_.---- -----|| 32 B37 jewnce 37 Kl-ncece eoeecnlenn-o- ------|] 23% Jan. 9] 345% Aug. 10 
2,332 53,313| Timken Azle com________. ae|| 13 Sale 2656 2714| 23344 2416) 24% Dec. 15) 274% Dec. 8]| 12% Jan. 6 Dec. 
eiiehihanes 15,751| Prefe ee See 107 120 {107 120 |...... -..-.-|-....- .---.-||/103} Feb. 29/109 Nov. 30 
15,889 424,176] Tivoli Brewing Co common 1 5% Sale 84 Sale 7% Sale 74% Dec. 29) 8% Dec. 4]} 5% Jan. 2] 113% Apr. 1 
pan errs 425|Truscon Steel Co_____.._..10||_---. -----|| 10 Leila sae dssntinasiak sinasiainniimedviae a ae, Bh SLi ee: 0 
1,726 15,842|Union Investment Co com__*||/--... --.-- 26 Sale | 23. 2544] 23% Dec. 28) 26 Dec. 1]| 18 July 1) 27% Nov. 28 
180 54,419|United Shirt Distributors. *|| 75%  834|| 11% Sale | 934 10%) 10 Dec. 21) 12% Dec. 2 Jan. 4] 12% Mar. 5 
hina dae 2,135|U S Graphite Co com_..._10||...-. -----|| 32_, --=-- BL accoeleccqen sdemeslsseuacdcoesegit Gn (ae. 14135 Sor. 10 
235 1,240|U 8 Radiator com.__._____ 4% OK ii 6% 6%) 8 9 64 Dec 6% Dec. 9|| 4 May 7| 7 Jan. 21 
minha 114] Prefesred__._..._....._100||_.-.. 34 523% 54 6B94 G83 cnena stecanlmcseen cueeuell Oe: a 10 e. 
5,871 42,572|Uatversal Cooter class A__. *|| 6 6 8 Sale 8% Sale 7% Dec. 4| 9% Dec. 16)| 6% Jan. 10/10 Oct. 2 
12,383 3.660| Glese B. ...----....- cco. 2% Sale 5% 6 6% Sale 5% Dec. 3| 7s Dec. 15|| 2% Jan. 9) 7% Oct. 28 
wiicaee 4,476] ‘ntversal Product com ___ °|| 22 Wii || 2736 -----]----0 2-2 -|-- 2-2 - ono 2 |-- 2 --= ----2-|| 2356 July 7| 31 Feb. 2 
530 530|Walker & Co class A_.____. Oe oe Ce cote akan’ oma | NST SIE 25 Dec. 29) 26 Dec. 28]| 25 Dec. 29}] 26 Dec. 28 
825 i Ch ot hieetals nome 7 74| 7 Dec. 29} 8 Dec. 21|]| 7 Dec. 29] 8 Dec. 21 
enacc. 3,056|Watker & Co units._________|] 22 9434)| 83. o- ~~ Jenene 2-2 -|--- oe - 22 oe] --- = 5- -----=|| 28% Jan. 6] 3134 Nov. 4 
13,752 419,315] Werner Aircraft Corp com_.1|| 1 Sale 1% Sale 1% Sale 14% Dec. 1| 1% Dec. 7 July 9 3. Mar 43 
5,435 32,968] Wayne Screw Prod com.._..- Givens gkees 6 Sale 6 Sale 5% Dec. 9} 6 Dec. 1] 5 ape 11% Mar. 
2,615 152,378] * olverine Brewing Co com. _1 uf, Sale % Sale Vie 34 Dec. 18 % Dec. 1 July 1) 1% Mar.1 
585 12,896] Wolverine Tube Co com____2//..... ----- 13 13%| 12% 13%| 12% Dec. 21] 13% Dec. 3|| 12% Oct. 13] 14% Nov. 19 
accent Saal Geeleed .... S00 - acc ll OB cacenllOD 108 fecscen ecocgslogcoeysovcsell Se. . BUS alan. Oem. =f 
372 3,833! Young (L A) Spring & Wire.*!| 46% 47%'| 4834 50341 4344 4444 42% Dec. 29] 44 Dec. 30'! 42% Dec. 291 54% Apr. 8 


























* “SNo par value. a Deferred delivery sales. + Sold for cash. z Ex-dividend. 









































































































































































































































JAN., 1937] DETROIT STOCK EXCHANGE 63 
——— Eee 
AGGREGATE SALES DETROIT PRICES IN DECEMBER RANGE FOR YEAR 1936 

> 7 naan STOCK EXCHANGE free, 
an. 
heater 1 8 STOCKS 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Dept.— Bid Ask| Bid Ask| Sale Sale Sale Prices Sale 
2.060 Sn 120 senate haieaae eteeraniartiis *|| 24% Sale 23% Sale | 25% Sale 3% Dec. 9] 26% Dec. 31 19% July 7| 27% Jan. 3 
29 4,428|Amer Tel & Tel Co......- 100)/156 Sale ||187% Sale |184% Sale |179% Dec. 211190 Dec. 3||149% Apr. 30/190 Dec. 3 
657 ,132|Bordem Co..........---<0- TB chen snceghina se, co-celon sce ancce 25% Dec. 19] 26% Dec. 7|| 25% Dec. 19} 32% Aug. 11 
110 991|Borg Warner Corp com_...10||_.... -----||----- -----|--=-- ----- 76% Dec. 22} 82% Dec. 17 633 Jan. 20) 83 Oct. 29 
4,863 ,638|Commonw & Southern Corp*|| 3% Sale 3% Sale 3% Sale 3% Dec. 29} 3% Dec. 15]| 2% Apr. 27| 5% Feb.§17 
2,861 20 ,758|Consolidated Oli Co_-.-.--.-- *1|12 Sale 13% Sale | 17 Sale | 13% Dec. 1] 17% Dec. 31]] 11% June 8] 17% Dec. 31 
726 .773|\General Foods Corp...--.-.-- oc ee ee eee re 385% Dec. 29] 41% Dec. 2/| 33% Feb. 13] 444% Nov. 10 
3.608 41,451|Hupp Motor Car Corp-.-_... 1o|| 13% Sale 1% Sale 2% Sale 1% Dec. 1} 2% Dec. 7 Jan. 2| 3% Feb. 21 
1,571 67 ,838| Kelvinator Corp. .....-..-- *1| 15 Sale 2214 Sale | 21% Sale | 20% Dec. 17} 22% Dec. 1}| 14% Jan. 2| 25% Mar. 20 
601 9,822] Kennecott Copper Corp..--.*|| 2914 Sale ||----- ----- 601% Sale | 56% Dec. 2] 62% Dec. 31]| 28% Jan. 21) 634% Nov 
641 18,865] Kroger Groc & Bak Co..-... Th cae enceellocase co ceclnc eee sconce 21\% Dec. 29] 24% Dec. 2)| 19% July 3) 28% Jan.4 
677 12,969| National Dairy Prod Corp..*|| 22 Sale OT Ge Sh Sees 22 4 Dec. 29] 2434 Dec. 1|| 21. Apr. 30) 28% Aug. 13 
2,040 20,758|N Y¥ Central RR._....-... 100|| 27 Sale 43% Sale | 41 Sale | 40% Dec. 23] 45 Dec. 10 2536 Jan. 2) 49% Oct. 9 
24 :190|Purity Bakeries Gorp------<8l|--25- a-2--ll-i257 wuis"|"777 Bala”| 1344 Doc, d4| 1¢°¢ Doc. 31i| 1235 May 23] 1736 Nov. 6 
1,32 25,597|Socony-V: Gere. wa<a a. > F 
S16 4'165!Seandoed Brande tee,s-2.- S|| 14% Sale |! 18:2 Sate | iSs¢ Sale | 18 Dec. 30! 1636 Dec. il! 14% Apr. 30 Feb. 24 
fi 
RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 
Stock Sales 1936 1935 Bond Sales 1936 1935 
SOCIIG 6.0 tte Uiceen wis hans Shares. 291,374 Beare | DOO... -  itniense cdndwan ete.) ieee $9,850 
aes 3 OO. BGs cas bic eee 2,942,637 2.386,600 * Jan. 1 to Des. Shics ccizisiiizes $6,000 73,850 
AGGREGATE SALES PITTSBURGH PRICES IN DECEMBER RANGE FOR YEAR 1936 
STOCK EXCHANGE Price 
In 12 Months Jan. 2 
er 1936 BONDS 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
$ $ Bid Ask) | Bid Bid Ask| Sale Prices Sale Prices Sale Prices 
Pa se 5,000! Pittsburgh Rrewing se 194911106 —__.- 1/107 110 {108% 110 J_._-.. ~~~ |_------. -..-|! 107 Jan. 24 '107% Aug. 13 
=— ——$—_—_—_____—_—_—__ 
20 5 345 Alleg STOCKS 37 38 38 D 17; 38 D 17|| 27% Jul 1} 40% Oct 
, heny Steel _-_........-- #) |p e nee woe--||----- -2--- ec eC y q 
obtieen 4 referred.............-100//11]  .-.--|/----- -----j114 120 [...... ------|--.-.. ----.-||110\% Apr. 29/115 Apr. 28 
380 723 Ackaasas Nat Gas Corp aie 3 3% 5% Sale 8 Sale 5 Dec 1 8 Dec, 31 3 Jan. 4 8 Dec. 31 
1,832 21,273| Peeferred _.__._...-... Bilccnce cocacliccece sasce 10 9% Dec. 2 10% Dec. 10]}} 7% Jan. 6] 10 
530 15,077| Aemstron » Cork Co__._...-- iccens aca csebeno Gxpeeu 60 61 57% Dec. 10 Dec. 30|} 47% Feb. 26) 62% Apr. 
5,118 ,320| Blew-Knox Co” — ._- e!/ 16 Sale 19 Sale | 24% Sale | 19 Dec. 1| 24% Dec. 31/| 133% July 11] 24% Dec 31 
cdptiatiadel 100 @ preferred... ...<<BSilewnne coceclleo nes cecce] 396 cncenlocnnns 222 2nefo5 2 = -52--- 2% Oct. 28) 2% Oct. 
37 ,973 301,680) Carnegie Metais.__..__....- 1 3% Sale 2% Sale 3 Sale 2% Dec. 24) 3 Dec. 31 2 July 23) 4% Jan. 10 
404 30,135|Central Ohio Steel Prod....*|| 6  ----||----- 19 18 20 17% Dec. 11} 20% Dec. 14] 9 July 16) 22 Oct. 
4,230 5,112|Ciark (DL) Candy. __ ....*|/----. ----- 5% Sale 5% Sale 5 . .7| 5% Dec. 1]| 3% June 17] 6% Oct. 
6,686 69,569/Cotumbie Gas & Rincseta...° ba es aaaiies 14 ||----- ----- 18% 18%] 16% Dec. 29) 18% Dec. 14]} 14 Jan. 21] 23% July 
mets MSs  —hahecamamenner  pomegennn PA, aioe 317 Dec. 16|" 7357 Dec. i6|| Bo Abr. 73| “Bis Nov. 27 
*USU| Preferred -_.....-.------50)|----- -----|| ,3  -zG-- -->- r. 4 
100 1 Crandall McK & Hend_. ..-.-. * Bu inate 13 14 14 16 13 Dec. 91/13 Dec. 9 gif fen. * 13 Dec. 3 
-<---- hts... 2 ee ee ee | lee eee ee ene lt me me melee mee He renee nee we ee ele eee ee eee . Oct. 
11,642 Pa Ou _ .......80]} 164% Sale 18 19 18 19 18 Dec. 8} 19 Dec. 9 1854 Jan. 2} 20 Feb. 4 
1 525) Duff-Norton Mf@ Co__-...-- *1| 14 17 jew nne on-ee . ees 24 Dec. 9} 25 Dec. 29] 17 Jan. 27) 26 Sept. 29 
7,682 67 ,654| buquesne Brewing..___...- 5 7 Pet Tienes esaee 17% 18 16% Dec. 8} 19 Dec. 15 7% Jan. 2) 22 Nov. 2 
adn wae 5,04: nan 7% Sale SSG: AOU donee. padholocdwnalenelbaleuionn same 7% Jan. 2} 15 Aug. 24 
24,947 53 re nn deas hake yo Eg ees Oc Dec. 8] 1 Dec. il 5ge Nov. 25] 1.05 Nov. 16 
3 25,128|Blectrie Products-__.._..--- * 4 10% 12 10 10%} 10% Dec. 11} 10% Dec. 23 Apr. 4] 12% Nov. 23 
4:350| 24-278 | Foliansbee Bros prof. ---.100)/ 1554 Bale || 30/4 Bale | “1 41x] “1-7 Dec. 80| “43 Des. sil {a Jory a3] “S3q Jame 18 
’ , Fort Pittsbu Brewing... _1 < . ec. u an. 
743 11 Seelneaee Eanes ane ane co tile. D eduae 5244 54° | 49% Dec. 14 Dec. 30|| 31 Jan. -2| 54° Dec. 30 
eikedile ale > eee  eeene sesvoclial, ish -lecunun/eanehabieeetn 44enenn.. ae oe eee ae 
oecese 75| Horne (Jos) common.......-|/-.--- -....|/----- ----- 10 13 weceesn eoeccelececon --erce 9% Nov. 10} 9% Nov. 10 
Sitiwew Re We i te canaelke 8 ecastdleochdnd shuualanenes Acasa | 2 es oe” ee, 2 
" AH Joannet Glass preferred. ic bdo ube 106 106% R Rs 138 sees. 31485 pes. be 35 Hov. i 133 Dec. 89 
& Laughlin Steel pf.100||-.-.- .---- Se SS " ec. ne ec. 
1,375 13,227| Roppere Gac& Coke pref. 100|| 9834 Bale ||10634 Sale |1063¢ Sale |106 Dec. 21|10734 Dec. 10 Jan. 6|107% Sept. 8 
29,549]  259,299\veme Star Gas. _... «| 10 Sale || 12% Sale | 12 Sale | 10% Dec. 30] 12% Dec. 1|/ 10 Jan. 2] 14% Mar. 5 
"855 44 dice Eaetmemne 4 1 oe 3i¢ '2%| “2 Sale | 2 Dec: is] 232 Dec. 5I| ¢ ‘Apr. 2a| (298 Nov. > 
100 19,070'Mesta Machine f ... 8\| 42_ Sale |ji----- ----- 59% Sale | 59% Dec. 23) 63% Dec. 14]} 41 Jan. 3) 64% Nov.17 
26,938 176,655 Mountain Fuel Supply_.---- 4% Sale 6% Sale 7% Sale 6% Dec. 24, 7% Dec. 31), 4% July 2| 7% Dec. 31 
rs 24,579|Nat Fireproofing Corp com_*|' 50c 75c 8 8 8 8 7% Dec. 23} 9% Dec. 3'| 50c Mar.16' 9% Dec. 3 
4,994 42,747| Preferred ........------ 100), 1 1734 | Bale |onece waeus 17% Dec. 1) 19% Dec. 3)| 1% Jan. 15) 19% Dec. 3 
pr aes 30|Penn Federal Corp com...--_-.||----- ----- eee SS ees ee ee Se Re ie thd Apr. 15 
1 Se)  PeetertON <2 cocchese-s Wicacis wunsa 2244 ----- 254 ----- 25 Dec. 16} 25 Dec. 16} 11% Jan. 16) 25 Sept.17 
24,880 73,996] Phoents Oll com______._. 25c||} 2% 3 3c Sale 5c 7c 3c Dec. 1} 8c Dec 4\| 2c Jan. 3 Feb. 27 
tm crc eno i Ber ano] 2° BE] Be, | ss, Bee a] age Bes. a] ae ab a4 ag Bee. 
‘ : ra On ciple sapepearaig Sia attend ale ec. ; an. Vv. 
629 3448 tenn ae. Coes 33 “34° | 3432 38 | 33 Dec: 21| 3434 Dec. 10| at“ Jam. |9| 3634 Oot. 20 
wietiees 500) Pittsburgh Coal common..--.||-.--- -----||----- -----]| 18 18 4) cc ceng_ novoweleccned Souneell 45% 21) 13% Nov. 30 
5 4 Preferred__...........- i Se 65 Sale | 75 65 Dec. 1| 65 Dec. 1)| 50 17| 65 Dec. 1 
3,695 39,789] vteesmurah “oetinas._..- 1 7% Sale 15 Sale | 19% Sale | 15 Dec. 1} 19% Dec. 31 7% Jan. 2 198 Dec. 31 
1,822 ,962) Pittsburgh Ol! & Ga.._._.-- 5 5c 1% 1 Sale 1% 2 1 Dec. 1} 1% Dec. 30 1 Nov.16) 1% Mar. 10 
159 :720| Piersburah Plate Glaee___.24|| 9834 9934/|/----- ----- 125 127 125% Dec. 24/1324 Dec. 3/]| 98% Jan. 3/140 Apr. 7 
3,016 82,936) trea Scree ® Rarer Corn * 0 le 12% Sale | 13% Sale | 11% Dec. 2) 13% Dec. 30 7% May 8] 13% Dec. 30 
‘410 16.884|Pitesburgh Steel Foundry ._° 3%|| 19° Sale |___-- 24 |19 Dec. 1] 24° Dec. 2/| 3° Jan. 10| 24° Dec. 2 
70 2,498] Preferred. __._.......-- ON ES eae 85 95 92 Sale | 92 Dec. 31} 96 Dec. 12||/ 17 Jan. 21 Dec. 12 
1,465 9,981) ePtymouth Oil Co_________-- Sli adn seedallSeved; cutee 27% Sale | 20% Dec. 3) 27% Dec. 30]] 12% Jan. 6) 273% Dec. 30 
2,113 47,896! Rr Brewing Co___..__.. 1 1 Sale 13% Sale | 1 1%| 1% Dec. 15} 1% Dec. 1 1 Jan. 2) 2 June 15 
96 Tee en tae gg Peet 19% Sale | 18% Dec. 22] 193g Dec. 31|| 15 Jan. 11| 20 ‘Apr. 1 
16,483 119,426/Sen Toy Mining...-........1]| le — 3ce a 2c 3c| 2c Dec. 3) 8c Dec. 11]; 2c Jan. 17| 4c Jan. 20 
17,782 262,946] Snemrock Ol & Gas__ 008 3% Sale 6 Sale 6% Sale 54% Dec. 10) 64% Dec. 18 3% Jan. 2) 6% Nov. 6 
39 ABUT DUMONES CU. co cco cucoseccileccde peune 12% 13 14. Sale | 11% Dec. 14] 14° Dec. 31]} 11% Oct. 31] 14% Nov. 7 
incidence ot nh eno Edeeelieenns weceslocses an cenlensnsdeueTael btu neee Ge. 1a. 6s. Bent. 3D 
1,505 22,438] Standard Steel Spring... ...*|| 22 Sale || 30 ----- 29% Sale | 29% Dec. 31) 33. Dec. 11]| 20 June 30} 33. Dec. 1 
1,299 66,766] United Engine & Fdy new 30 = Sale 50 = Sale 7 48 45% Dec. 22} 50 Dec. 1}|| 22% May 23) 50% Nov. 2 
1,694 12,040) United States Glass. ._...- GET abies bead 4 4 2% 4 3 Dec. 23) 4% Dec. 4 1% Sept. 9} 434 Nov. 1 
400 5,386/ Vanadium Alloy Steel..._.. _ aes ei lebbne 45 45 Sale | 44% Dec. 11} 45 Dec. 12|} 31 Jan. 22) 47 Sept. 
4,702 78,944| Victor Brewing Co___...... 1|| 60c Sale 95c 1 1 Sale 1 Dec. 2) 1% Dec. 10]} 60c Jan. 2| 1% Sept.1 
6 1,780] Waverly Oll A_...---2---2.. EE D> a 2% Sale Si nncen 2% Dec. 1) 3% Dec. 16]| 1 Jan. 15) 3% Dec. 
4,663 38,520] Westinghouse Air Brake....*|| 3544 --.--||----- ----- 5044 Sale | 44% Dec. 2) 50% Dec. 31]| 34% Jan. 13) 50% Dec. 31 
445 9,484] Westghouse El & Mfg____. OO adds pode 147% Sale |148% Sale |142% Dec. 20/1485 Dec. 16|} 97 Jan. 2/15 Oct. 
UNLISTED. 
----7g| 9438 |t-ome Star Goo em prot..-s0gii101 108 ii53g 77777111334 12777|11377 Dee, BOI113”” Doc. -30||10894 Feb. BlL1s”> July” 8 
556] 644% preferred_._...--.100]/|109 110 /|/11234 .----|112% -.--- ec. ec “ 
1,288 18,482|P-mnroad Corny tec e 3% Sale Te Dec. 23} 5% 11 os Jan 8 5% Oct. 1 



































* No par value. z Ex-dividend. 


















































MONTHLY AND YEARLY RECORD 


San Francisco Stock Exch. 






























































RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 





























Stock Sales 1936 1935 Bond Sales 1936 1935 
pS SE ee ge eee eee Shares. 635,385 Dae + aeOemnne. . oc ec ccce bowsen $32,000 $91,500 
Sa 2D, BB cvs wuaweadsmacumn 8,943,720 Tae 1am. 3 tO D8. Bhai nc dcnenccoeue 592,500 849,000 
AGGREGATE SALEs| AN FRANCISCO PRICES IN DECEMBER RANGE FOR YEAR 1936 

STOLE EXCHANGE Price 
In 12 Months Jan. 2 
December 1936 BONDS 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
$ g Bid Ask|| Bid Ask| Bid Ask Sale 
17,000 303 ,000) Atias Diesel Eng Co 68---1945//103% .__-- 108% --..- 105% 108%|106% Dec. 23)108 Dec. 8/105 June 1/135% Mar. 3 
FS Se SS 6,000|Calif Gas & Elec Corp 5s.1937||10644 107 %|/103 105% Bee. 100° 1. nem ennenchickebs onnss 2... ae eee 
2 ERE 1,000/Calif Packing Corp on-- 104% 105 104% 10644/103% 105%%}-----~ ------]-.---. -.----||103 4% Oct. 21/103 Oct. 21 
Seana 1,000/City Electric Co 5s_....-19 05 = = .----})101 eS Se ee Se ‘eb. 20)105 Feb. 20 
ita citation 1,000 FES ic Co 4%. 1965 106 <4 107% }}1084% 111 {107 11 OR LOE BO Bg 14 
8,000 129,500] Emporium Capwell 5 s8-_-.1942//10154 103 106 106%4/105%% 10634|105%% Dec. 29|106 Dec. 2)|102 an. 9/106 Sept.10 
ee 1,000|Gt Western Pow Co 5s_.-1946/}108 109 jj----- -...-}-- -- ~2---}-e eee 7 eee Lee 108 Feb. 4/108 F 4 
Langendorf United Bank 
wéenine 8,000} Inc 64%%---~----------1941|/103 105 103°  &. i ee aes Sere ll EG 108 56 oe 20 - 
1,000 30,000] Market Street Ry Co 78_.1940/| 99 101 101 102%/101 103 {10234 Dec. 29)102% Dec. 29)|101% Jan. 15 Feb. 28 
ion 6,000] No Amer Invest Corp 5%-1947||102 104 10254 LE ottealod msm equmelenades, baetbaed 103 Nov. 13 103 Aug. 2 
wiacinlonaal 16,000) Pacific Gas & El Co 58_..1942/|1043%{ 105%{|| 9844 102 |_-_-- -----|------ ~-----}-------- ----}]102 July 15)104% May 2 
srlsiideses al 6,000} 6s__._.....-.-.-.--.-.1941//11844 120 De ee See Pelee a IDL jee kk cn wceincaane snoancnl kee: Ge 4a May 33 
iidinnise 40,000 Pocitic Tei & Tei Go 5a.271937 104 105 99% 100 Os. 101 |. onum evesonlenpecdonccoahlteate CG toe ae 2e 
2,000 6,000) Ry Equip & Rity Co 44s.1946)}_____ ____-_ et. ee 102 104%4|102% Dec. 2)102%{ Dec. 2//100 June 19)103% Nov. 19 
Be 15,000] Southern Pacific Co 4448_1969|| 754% 7734|| 93 95 ee bo ere aes ss eae ae Jan. 9) 94% Oct. 23 
4,000 21,000} Union Oil Co Cal 4%-.-.--1947||117 119 | SEES 106 108 |107 Dec. 31)107 Dec. 31)|107 Dec. 31/120% Feb. 19 
aun wien 2, ib alcactsshunonnacoust aie SPEED dnncclthS 128 lncacon scasealnanced asranafl An Oat. ane weaae 
Shares. Shares. STOCKS Par. 
915 15,807| Alaska Juneau Gold M cap 10/) 15 15%}) 14% 15 14% 15 14% Dec. 8] 14% Dec. 24]} 13% July 20 % Oct. 1 
oo hae 220|Alaska Packers Assn cap..100//115 175 a |) i A es Se re Se ae ee 
5,149 44,674|Anglo-Caiif Nat'l Bank...-2@]| 17 Sale 24 Sale | 24% Sale | 2334 Dec. 1 234 Dec. 11)! 17. Jan. 2) 25% Dec. 11 
3,660 124,229|Assoc Ins Fund Inccomcapl@||; 43 Sale 6% Sale 6 Sale 5% Dec. 22} 6% Dec. 3|| 3% Apr. 30} 7 Nov. 12 
5,199 41,641 ur we Imp Diesel Eng Co...-5/}) __. ___-. 22% 2334} 21 Sale | 20 Dec. 21} 23 Dec. 7|| 17 Sept.21] 26 Nov. 6 
dnéeal TS is chs 6 cotinine ddd~ “OR "  h SSS n e Ye ae - + See ft Tes ye 
AE GEN (Be discccaceoss ‘ei. ee ee ee ee ee a ee ee: ee ae 
146 ,368| Beak of Calif Nat assn capi90}/180 185 194 19644/195 199 193% Dec. 15}196 Dec. 11)|186 Sept.23)/203 Aug. 13 
1,650 27 ,039| Bishop Oil Co-.------------ | ey eee oi Sale 6% 63%4| 6% Dec. 18} 6% Dec. 7 5% Sept. 3) 7% Nov. 5 
2,225 147,811\Byrom Jackson com cap...-*|| 15% 15%|| 29% Sale | 27 28 2753 Dec. 11} 30% Dec. 1} 15% Jan. 3] 33% Oct. 22 
1,300 34,973|Calamba Sugar Estate com 20/| 23 24 32% Sale | 30 3034] 30% Dec. 21) 32% Dec. 1}} 23% Jan. 3] 32% Nov. 17 
300 6,595| Preferred.....---------- 20)) 21 2134 21% 22 2134 22%) 21% Dec. 3] 22 Dec. 2/| 21% Oct. 24 22% Oct. 3 
840 23 ,457|\Crlaveras Cement Cocom...*}/ 4 4 7% 8%!) 7% 8%] 7% Dec. 7| 8% Dec. 16]| 4% Jan. 3] 8% Nov. 6 
50 273| Preferred ........--....- 100}} 69  —---- DOE . | atlases 101 105 |104 Dec. 9/104 Dec. 9j| 80. Feb. 24/104 Dec. 9 
oinnilieh 50,234|California Copper Cap-...10 % 1 SSS SS keaigte EMSRS NNR aie e ys % Sept.30) 15 Feb. 20 
9,985 45,734|Calif Cottom Mills cap...100]| 26 Sale 25 28 3434 3534] 28 Dec. 2] 39 Dec. 17|| 25 Jan. 10) 45 Feb. 4 
8,9 ,853|Calif-Engels Mining Co-_-.-.-. Ser ees 5% Sale % 5% Dec. 10 % Dec. 8 % Apr. 30} 14 Mar. 4 
315 9,305|California Ink Ce inc A....*|| 444 49 50% 53 47 51 50% Dec. 14| 50% Dec. 14|| 44 June 15} 52 Oct. 8 
7,106 95,200|California Packing cap-_.-.- *1| 34 Sale || 43% Sale | 46 Sale | 42% Dec. 7| 48% Dec. 28|| 30% June &] 48% Dec. 28 
30 1,424|California Water Serv pref100|| 98 99 102% Sale ;103 103%|102% Dec. 1)103 Dec. 31j| 99% Jan. 6/105 June 13 
3,009 38,650|Caterpillar Tractor cap....*|| 57% 5841) 89 90 87% 89 874% Dec. 29) 90 Dec. 11]} 55 Jan. 13 3954 Nov. 6 
1,111 15,342|Chrysier Corp common. .-..-. 5 91 122% 124% 11454 11634|122 Dec. 41123 Dec. 5]| 873% Jan. 7)139% Nov. 10 
A72 18,723|Claude Neon Elec Prod_.... *1| 14% Sale 10% 11 9% 10%] 9% Dec. 28} 11 Dec. 4 9% Dec. 28 _ : 
662 ,562|Clorox Chemical A.___.... be 5 37 45% Sale | 42 46 45 Dec. 8| 46 Dec. lj 41% Oct. 3 1 
105 1,410|Coast Cos Gas & El ist pf 100/|102% Sale ||/102 Sale |102% 1034%4)102 Dec. 1)103% Dec. 3)|100%*4 June 2 1663 Fes: 11 
500 22,163|Consol Aircraft Corp com--.-1 7% Sale 24 Sale | 22 23 22% Dec. 16] 24 Dec. lj 14% July 8] 24% Nov. 28 
Consol Chemical lIadustries 
4,039 34,885] Imc class A partic pref_...*|| 30% Sale 33% Sale | 35 Sale | 334%4 Dec. 3] 36 Dec. 11|]} 29 July 23] 36 Dec. 11 
5,685 11,819|Creameries of America_.....*|)___.. ___-- 5% Sale 5 534] 534 Dec. 30} 6% Dec. 2/]] 5% Oct. 22] 6% Oct. 
etesencial 118)Crockes First Nat Bk SFcapiee 288 312 on (ese C20 tf... Www easdesineineinc mene )t aa Benes. . Bee. 19 
51 8,716|Crowm Willamette pref__--_- 105 Sale |)1113¢ Sale |110% Sale {108 Dec. 8j111% Dec. 11}100 Apr. 14;112 Aug. 19 
20,539 388 ,392|Crown Zeller com vot tr ctfs : 9 Sale 17 Sale | 18 Sale | 16% Dec. 2) 18% Dec. 14 7% Jan. 21) 18% Dec. 14 
68) 11,351| Preference series A___.__. *|| 94% Sale iis Sale {112% Sale |110 Dec. 9)114 Dec. 17|} 91% Apr. 28/114 Dec. 17 
4 8,521| Preference series B__.__.- *1| 944% Sale {|j111 Sale j111 112%/|109 Dec. 8114 Dec. 23]| 91 Apr. 29/114 Dec. 23 
3,931 133 ,533|Di Giorgio Fruit Corp com_10 3 Sale 14 14%) 11 12 10% Dec. 29} 14 Dec. 2 3% Jan. 7| 23% Aug. 1 
+23 27,968] Preferred__............ 100}| 33 Sale 54% 55%] 46 A9 45 Dec. 30} 54 Dec. 3]) 22% Jan. 2) 75 Aug. 1 
2,208 26,089/E1 Dorado Oil Works cap...*|| 24 25 23 2314] 22% Sale | 22% Dec. 28] 23% Dec. 4/| 2334 Jan. 27) 30% Feb. 21 
6,329 101,354\ Emporium Capwell cap. __._ *!} 16% Sale ,| 26% Sale | 2334 Sale | 23. Dec. 21) 26% Dec. 1]| 14 - 13] 27% Nov. 17 
890 81,619]Emsco Derrick & Eq Co cap_5 iB Sale 19 49% 18 18%] 18 Dec. 29) 19% Dec. 8|]] 14% Feb. 2] 22 Nov.10 
345 1,020|Ewa Plantation---........- (peat aipasop ae 59 61 58 62 56 Dec. 17} 60 Dec. 2/) 56 Dec. 17] 63% Aug. 3 
785 ,269| Fireman's Fund Indem cap 10) 32 33 35 Sale | 38 40 35 Dec. 1) 40 Dec. 28)! 30% June 16} 40 ec. 28 
1,229 12,592| Fireman's Fuad Insur cap 25|;100% 100}4]| 9244 Sale | 93% Sale | 90 Dec. 2) 94 Dec. 17/| 86 Oct. 13/112 Feb. 21 
a aa 50] First Nat Corp of Portland A *|| 24% .-.--|| 3434 .----| 3444 -----]--___. ------]_-_..- -----..|] 27. Feb. 27| 27 Feb. 27 
3,120 27,784|feod Machinery Corp com.10|| 40% Sale || 4544 Sale | 4934 Sale | 4354 Dec. 3] 49% Dec. 31]] 324% June 26) 4934 Dec. 31 
“'T,642 13238 Potion Senta, econ as. "3% 4 | 4” Bale | ~33Z Dec. 2] "41% Dec. 15 3 Sule oS ris: Boot 39 
’ ’ mmon new........ FO] cn ce woo-- ale , ec. ec u ept. 
212 '573| Clase A preferred........25||_.... ----- 16% 18 | 17% 18 | 17 Dec. 2| 1734 Dec. 21|| 1558 Oce. a8| 20°” Sept -t 
Galland Mercantile Laundry a , 

230 4,263] common (capital) _..._... 48 50 & aes Sale | 3644 Sale | 3614 Dec. 31] 39 Dec. 11|| 36% Dec. 31] 4834 Jan. 22 
3,800 56,424] General oe piemearanees ” 55% 56 68 6944] 63 = Sale Dec. 31] 69% Dec. 14] 54% Jan. 21] 7634 Nov. 
etdnne Preferred _.........-.....*|]11734 11836]/121_ 123 °4]120 1122) Je, Leelee ~~~ /]118% Jan. 4/120 Apr. 11 
5,147 32,433 Ganeset Paint Corp. (new).* iinain eae 14 le | 14% Sale | 13% Dec. 11] 14% Dec. 16]| 10° July 29] 14% Oct. 3 

SEE Micabinnatibscudadamddencthe 34% Sale || 36 374} 36 39 37 Dec. 2) 37% Dec. 4/] 36% Oct. 8] 373% Sept. 1 
eoee-- 85,475 rere nn erensionati Se Ee Sivaknd cwdheleceee apanclanccad ptheanloanene octane 5% Jan. 2) 12% June 16 
915 3,131] Preferred................ Gidite wtbke 36% 37% 38 34 3634] 36% Dec. 17| 37% Dec. 4|| 36 Nov. 4] 37 ae | 
2,896 44,223|Gladdiag McBean Co com..*|/_.... ..._. 20 Sale | 183 Sale- 18% Dec. 22} 20 Dec. lj} 14% Apr. 29) 20% Nov. 17 
16,393 96,656|Goldenm State Ltd cap______ “1 10% 11 8% Sale 7% Sale 7% Dec. 29} 8% Dec. 16)| 7% . 29) 11% Jan. 29 
1,150 26,791] Hale Bros Stores, Inc, cap..*|| 15 15%|| 22 22% 21% Dec. 18) 22 Dec. 2|| 14% Jan. 21) 19 Aug. 27 
200 .235|Han a eit Piuddme ssane 21 23 rigs 22%4| 21% Dec. 11) 22 Dec. 30]) 19% May 12} 28 Oct, 30 
5,135 280 Hawelien a Pineapple. .--_- PEIN -5|] 27% 27%|| 39% Sale | 47% Sale” 39 Dec. 2) 47% Dec. 31]| 26 Jan. 16] 47% Dec. 31 
ne . 
27 2,919] Co of Cane capital... 16 46% 49 41 Sale | 40 44 40% Dec. 9 Dec. 29]| 40 Oct. 20] 54 Feb. 26 
6,892 ,356|/Honolulu Oi} Led cap.*|) 22 Sale 32 Sale | 35 Sale | 32° Dec. 1] 35% Dec. 30]] 21% Jan. 2] 35% Dec. 30 
,887|Honolulu Plantation cap _20|| 2844 29/|| 28 31 30 31 30 Dec. 17} 31 ec. 3|| 27% Jan. 4| 33 Nov. 20 
éhiines ,555|Hudson Motors Car Co.___.*]/_.... -..--]] 19% 20 184% 19%]----.. ------]....-- -----.]| 16 June 17] 22% Nov. 9 
2,182 22,382|/Hunt Bros Pack com (new) .10]/..... ...-- 3 Sale 3 3 2% Dec. 12} 3% Dec. 24] 1% July 20) 4% Aug. 7 
3,347 81 Preferred .....--.-..-.... S68 ccase aes 6% 6% 7 6 Dec. 12} 7% Dec. 30]}) 5% July 20) 7% July 31 
ndidedit TOL, GE Bib eidapttinnsnc..vd” 9 Ue Mebdee <ceacleecce oge0ckeg esos boccgnvabebs nomen eee te ieee 
5 2,012)Hutchineon Sug Plant cap_15|| 22 27 22 24%] 21 22 21 Dec. 12} 21 Dec. 12]) 21 Dec. 12] 27% June 25 
2,040] 27,428] Common ee SH zx gull 16% 173% 2136 Sale | 17, Dec. 7] 2134 Deo. 31|| 6% Mar. 12] 2134 Deo 
J , EE. coticcunedescce 20 4 ale ec ec. ar. 1 . 31 
300) 3,445 Preferred. ._._..........25|] 25 30 36% 38 | 45 = --... 39% Dec. 171 44 ec. 23)| 27 Jan. 21 a4 Dec. 23 










































































Jan., 1937] SAN FRANCISCO STOCK EXCHANGE 65 
ooo ——E—EICI=lEIlILSESE>yI~ICIyIyI~I———E>E~__————————————ee_____—__e_e 
AGGREGATE SALES| SAN FRANCISCO PRICES IN DECEMBER RANGE FOR YEAR 1936 

In 12 Months STOCK EAC as Jan. 2 
December 1936 STOCKS 1 Dec. 1 Dec. 31 Lowest Highest Loewst Highest 
Shares Shares pe Bid Ask bid as Sale Prices | Sale Prices Sale Sale 
1,868 A Len: 2 14 _ = =~Sale 12% Dec. 28] 14% Dec. 1// 11 A 16% Jan. 15 
on || WT ee ee eee Te. ae ae | 85 354 Dec. 23| 334 Dec. 2\| 135¢ May $| 1884 Jans te 
10,568 92,619|Le Tourneau Inc common. se RR ei 58% Sale i geile 34 Dec 4! 61 Dec, 3 25 June 4] 76 Nov. 5 
038 C0510 Nie ee | ees apie 29% Dec. 21 git Dec. 19]| 29% Dec. 21] 3134 Dec. 19 
425 1:825|nectie Salt Go aapttal 2... «|| 3514 ~36°"|| 37. 40 39° Dec. 11] 3944 Dec. 14|| 39°" Dec. 11| 4014 Nov. 27 
6 19,582|Libby McNeill & Libby. _..- *| 9 9%\|| .9 10% 4 ox 10 Dec, 18) 10% Dec. 3]| 6% June 9} 12% Nov. 16 
24,706 277 ,011|Lock Heed Aircr Corp com_-1 8% Sale || 10% Sale Sale 9% Dec. 19] 11% Dec. 3)| 65 May 2 11% Jon. 28 
ee eee Rights_...........-----..*l|eeene --nn-||en5-- tra--lsxa55 cna lesa eseceensleno-5-----35 c May a 
935 5,616 i10°* 1133;||106 "Sale fll 109 |106 ~ Dec. ~1|10834 Dec. 30||105% Nov. 12/116% Jan. 28 
12 6 IL & Gas hic Coro pret. ibe 7 ae 7% 8 | 6% 8%| 8 Dec: 11| 8 Dec. 11\| 534 Apr 29| 10. Feb 8 
fel I] 3% 2%ll 2 gaio'l 236 3°41 396 Dec: tol 33 Doc: isi] 47° Pet 7a) Fi dem. 2 
’ ’ Magnavox Co Ltd (capital)2% 6 . . y . 
1,495 ,467 26% Sale | 22% 24 22% Dec. 29] 26% Dec. li] 6 Jan. 22) 27% Nov. 
30 3a 280 en PO) ones. . he abt 108°” 10834|108” 109 {108° Dec. 3]108% Dec. 12 14% Jan. 16 198 Oct, 24 
were e + meee cere elem ee = en eel mee enn See ees| owen en eeeeres an. ° 
10,508] 106/640, "archant Cal Mach Cocom 10)| 1724 Sale ||-5577 sais | 33% Sale | 2337 Dec. 19| 36% Dec. 6|| 19% Aug. 3 a3 Aue. 38 
bbsen= 102;166| | Rights-—-a0-a2-ocaczaesccell =o 52 =-g-- lnm 5-~ aah maag “aig (orien coe] See 1B] UA? Gee 17 
eoeene 7 ee ee eee an, ov. 
495 3,930 3|marker 8 Street Ry Co com.100/ 454 of || 41 Salo | 36° Sale | 36. Dec. 81] 4137 Dec. il] 0 Jan; 14| 433 Nov. 25 
onnnnn 3 eee 6 8 18 23 17  “tecsate canadcionaaae wanna Te 4. li 8 Sept. 1 
wo---- 145} Second preferred_.._...100 2 4 5 6 4 L Jececes ssaneclaseoen oedans 2% Jan. 11) 5% Nov. 28 
Nat Auto Fibre- Inc v t c 
4,914 104,019 34 Sale 8 Sale | 34% Sale | 32 Dec. 22/ 39 8]| 32 Dec. 22) 47% Mar. 11 
4'430| —133'390|Nb commen series 1-...----2]] 34,- Bale || 1254 13 | 12% Sale | 12 Dec. 11| 12% Dec. 4]| 1034 June 19| 13° Jan. 23 
North Amer Inv Corp— 
829 5,116 Sale || 19 2034] 22% ----- 19 Dec. 4] 21% Dec. 23|/| 9 Jan. 2] 22 Nov. 
395 lM choad... --"-2e 7? Bale || 98 sale’ | 98 Sale | 96 Dec. 29] 9944 Dec. 18|| 683 Jan. 20/100% Nov. 12 
180 2'430| 516% preferred. .-7~~~~7100|| 545% 68 || 95. Sale| 91 93%] 92 Dec. 21] 95° Dec. _1|| 653 Jan. 6] 9944 Nov. 19 
8,348) 109, 388 North Amer Oil Consol cap_10 168 Sale || 1254 Sale | 14% Sale | 125 Dec. 1) 14% Dec. 31|| 125% Dec. 1] 19% Mar. 
6.03| 30 88| Occidental Insurance cap.-t¢|| 28% Sale || 307s Sale | ot Bie | 3034 Dec, 1] 96 Dee. rll 48. Ay. o6| S318 Feb: 3B 
’ ’ e . ° ° 
30'801| 108'369| Myer United Fitters Inc A_.*|/ 7914 Sms’ || 7 Sale | 934 Sale | 63¢ Dec. 5| 10 Dec. 24/] 5% Aug. 21| 14% Jan. 24 
180 5,226] p tCo 1 1 16% 18 | 16% 18 | 16% Dec. 23] 17% Dec 15] 12% Jan. 6| 20. Sept.10 
1,855] 17° 708lpone an! vue Tne-5 18% 13%!) 20% 20%] 2144 sale | 205¢ Dec. 18| 21% Dec. 8 13% July ,8| 21% Dec. 
4,780 47 Saceamee tee 17% Sale | 16% Sale | 15% Dec. 21] 17% Dec. 1] 15% Dee. 21 July 23 
9°751|  120'478lPecific Gac & Rice Go com 2s||311< Sale’|| 38. Sale | 3544 Sale | 35. Dec. 30| 3844 Dec. 3]| 31° Feb 19] 40% July 20 
7,593 116,28) 6% set preferred. SES earns 25|| 2914 Sale || 3134 Sale | 31% Sale | 3034 Dec. 22) 31% Dec. 1|| 29% Jan. 2| 3254 Oct. 14 
Seed] Ab asblecahe rred_-----25|| 26% Sale || 727% 79x| 5012 S261 45. Dec. 11] 5154 Dec: 23|| 46° Des. 17] 3884 July oF 
’ ’ ] ec. uly 
262 "836 "Sa ie Ulanting Corp eee -*|| 5134 Sale || 6333 gato’ [10532 106 *|108% Dec. 1l107* Dec. —sil1603¢ Jan: lelios’* Bent. 16 
11,349 234,483 Pac Pub Serv com non-vot..* 4 Sale 7% Sale 8 Sale 7% Dec. 11 8% Dec. 28 4 Jan. 8% Dec. 28 
679 126,193} First preferred._....._ ___ *|| 18% Sale ||. 25 Sale | 23 2334) 224 Dec. 21; 25% Dec. 2/| 18% Jan. 2| 26% Sept. 8 
135 6.500|Pac Tel & Tel Co common_i0e||120.. Sale |/148 150/151 Sale |150 Dec. 10/152' Dec. 10//119 Jan. 3/152 Dec. 10 
370 4'016| Preferred...” -100|/135%5 140 ||15034 Sale |145 150 [150% Dec. 18/1513 Dec. 2||13935 Jan. 13|152 Apr. 22 
1,583| 24,521 |Paraftine Cos, Inc., com Sale || 74. 78 | 75% 79 | 73 Dec. 9| 7835 Dec. 15 Apr. 28| 97% Feb. 13 
205 194089 ee amok fan err ie. ft 107% 109 |104°° 107 ;106 Dec. 30/108 Dec. 4 10136 July 17 a8 Nov. 14 
oo-e-- ‘ Ri Sean: | | ins | nen enn en eee ec June une 
150 4.903 Putaien Pabschuan yee 39°" “40 || 4534 46%)'51 ~~ ~52%4|-463{ Dec. “7 463{ Dec. 7 a8} Jan. 4 48% Apr. 8 
ovcten ; GMD. . gone ncn ne... Hecces coanell*eee ceqeeleopes cong ghuonsee steesglinsiuan Busedy Sept. Sept. 
693 9'978 weate Unintke Sose cuckis ptel| 1% ~~3%|| 536 Sale | 5% — 5%) "434 Dec. 9)°°5%{ Dec. 1|} 2 Jan. 3| 7 Nov. 12 
640 21,373/Ry Bq & Realty CoLtdcom.*|| 434 5 5 Sale| 5 Sale| 5 Dec. 1| 5% Dec. 3|| 4% Jan. 7| 7% Feb. 14 
732 732| Common )new)-__._-______*||----- -----|]-==-- <-+-- 18% Sale | 18} Dec. 31) 19% Dec. 23 13% Dec. 31} 19% Dec. 23 
915 9,402} 6% preferred___._..__- sin 80 81%4|| 87 Sale | 85% Sale | 85 ec. 9) 89% Dec. 3|} 80% Jan. 3/ 93 Oct. 9 
190 190 &% pee )mew)_____ 100}/----. ~...-||----- ----- #973 Sale | 85% Dec. 28) 86 Dec. 24|| 851% Dec. 28) 86 Dec. 24 
1,187 20,874| 5% preferred__..___..__. *| 19 19%|| 2044 21 | 193¢ Sale | 19 - 2) 21% Dec. 7|| 16% July 11) 243% Oct. 8 
"255 12°47 Rainier Pulp & Papal Acom + 34% Bale || 46. 49%| 52. 55 | 4934 Dec. 8| 5314 Dec. 16'| 34% Jan. 8] 5344 Dec. 16 
2,227 Tw gt. O°" (ah ose eeeiee 34 34 46% Sale | 47 Sale | 46 D 3] 47% Dec. 7|| 29 May 16) 47% Dec. 
"180 2'975 Resetie boaraiegeticces“"s res ote 8 Sale| 9% Sale| 7% Dec. 2| 9% Dec. 8|| 5 ” 98 13 July 
244 1,828] Koos Bros Inc common. ____1|| 26 28 32 33%]. 27 30 | 29 Dec. 5} 29% Dec. 3]| 23% Apr. 29 
55 405| Series A preferred._____ i00||10434 .__-- es ae «peed 110 Dec. 10]110° Dec. 10/|104%¢ Jan. 3 1103 Nov. 14 
178 7,772|Sat a Fe elude! Ul | ee eee 30% June 30] 47 Nov. 16 
65 11606|Saa toaq Le & Pr. & Pr ortor mom alltis* 116 ||109 SEE «ose 109°” Dec. “i]1i3°~ Dee. 18]]1083¢ Sept. 281121 July 2 
360| Prior pref series A_____ 100/}106 110 ||/103. --.-. ase 104 Dec. 3/104 Dec. 31/104 Jan. 13/112 Feb. 4 
2,390 35,903 Schiestager & Souecl A com * is us|] 134 Bale | 1% Sale| 1 Dec. 11] 1% Dec. 1 Jan. 4| 1% Feb. 10 
760 i a... 1eo|| 3 5 || 15. 1834] 1534 Sale | 1144 Dec. 22] 17% Dec. 30|| 2% May 7| 17% Dec. 30 
3,778 63 ,148/Shell Union Ol! Corp, om. 433 Sale || 2634 Sale | 28% Sale | 2544 Dec. 3] 28% Dee. 31j| 153% Apr. 30) 27% Nov. 5 
wate] goles as em rte tt Ooh AR 1 ASR GE Bi: EGR Be: HIN Ree ag Bee 
’ ® i fh oe eae Bile wces eocse . : pr. . 
2661 32.036 Soundview Pulp Co...... a J Bee: werd 95 Sale |100 10134] 933 Dec. 9/1014 Dec. 29|| 42 Jan. 13 10} Dec. 29 
eec2ere , ghts Soeernneroesaesee™ ae LO ek ed blr ty teed ty bt) ey Pe ee ee Pek oe ee 9 e 
5.043 $8 '442|Sou Pacific Go com (cap'l) i0e|| 24 Sale || 4134 Sale | 44. 4414] 4034 Dec. 19|°441{ Dec. 30]| 23% Jan. 2) 43% Oct. 17 
9°197 ‘'548|Seu Pac Geldee Gate wae 3h Sale 24 2%] 1 2 Ey : 29 3s¢ Dec. 17 1% Dec. 29} 5 Sept. 21 
2°682 4m Gus c........ el] 1 2 1% Sale| 1 14 1% Dec. 14] 134 Dec. 1|| 1% Dec. 14 2% Oct. 5 
20.3051 17 o ebb Spring VatlorGe Led capital » abxs sate || 3832 38%| 4334 Sate 38°* Dec. 2] 42% Dec. Bill 36°* aay. At] 4732 Rob. 23 
’ ° t ue iu i e ° ° A " 
4°289 Titian tees... os eas Recep ps ane 2 13i¢ Sale | 15” Sale | 1256 Dec. 11| 15 Dec. 31|| 11% Oct. 21| 15 Dec. 31 
20 670| Telephone Investment Corp *|| 40 41 46 48 41 48 48 Dec. 16} 48 Dec. 16]/} 40 Jan. 3) 48% Sept. 25 
735 4,363 Visabas Alten Corp class ree 2 3 334 Sale 2% 334] _234 Dec. 28) 3% Dec. 1]| 2% June 26 rtf Feb. 14 
2, 2'033| Tide Water Assoc Oil Cocom*|| 1534 Sale || 19. 20 | 21% Sale | 1934 Dec. 2] 21 : 30}| 1934 Dec. “2 21% Dec. 30 
105 3'878| Preferred... .......... 100/|101 Sale 10436 Sale |10435 104%|10414 Dec. 1/105%4 Dec. 11||101. Jan. 2/10634 Mar. 7 
167,678} 2,418'592| Cransamerica Corp ce 13 4 Sale || 1734 Sale | 1744 Sale | 1644 Dec. 21| 17% *12// 11 Apr. 30 8 Nov. 21 
"123 55'040|tiatem (Ml Co of Callf can 2s|| 243¢ Sale || 245¢ Sale | 25% Sale | 2334 Dec. 21| 2634 Dec. 31|| 20% Aug. 28 Feb. 7 
‘927 15,490/(atom Sugar Co common 2s 10 Bale 4°" Sale | 22° Sale | 215 Dec. 29] 25° Dec. 16 19° Jan.. 2/28 Oct. 23 
Cette’ , ee ee ae etd ted Gt tee an. . 
1,856 6.441 Uniced Alr Limes Trans __.-5|| 13% 3% i7j{ “is “|3i{ “22 18 ~ Dee. 21)" 20% Dec. 33 14 Nov. 2 204 Aug. “7 
akebn 4 ‘ ee en ctbbmea aie toawnad ds deallamee & cngedimeboe Grebulueseen Scenedivanded oaeare Oct. J Oct. 
14.073) 172/310 Universal Cone Oi “""ie ai 8 Are Sale | 134 Sale | 1234 Dec. 21| 1514 Dec. 4 ag Jan. 21) 28 july 17 
ene = pref___100 -<<<-= eee ele ee eee eee eee leew eee ee ee ay . 
84 932| WelleFargok & Valrcap 100/298 305 ||311 315 312% 315 |308 Dec. 22|315 Dec. 14 Apr. 29/327 Apr 18 
Western Pipe & Steel of Calif 
2,940 90,807| common 1e|| 27. Sale || 373%5 39 | 36_ Sale | 33% Dec. 21| 38% Dec. 3]] 26% Jan. 3| 38% Sept. 4 
4 1,586] Watatua Agricultural Co__20||.-.-. -..-- 60 6334| 64% 6834| 6214 Dec. 18] 6434 Dec. 29|| 50% June 19| 65 Nov. 13 
i hecker Cab Co— 
775 20,031] *Canestidaced) 9 A eps 8 A0l|...-- ----- 64 65, | 60 Sale| 60 Dec. 19] 64 Dec. 21] 2346 Jan. 16] 6415 Nov 25 
20 905} Class A Series II... _-. 50|| 24% 27%)| 59 634} 52 59 57 Dec. 11} 57 Dee 11]) 53 Oct. 15 Nov. 25 









































* No par value 








Pictorial Paper Package Corp.—Extra dividend of 21c. a share was 


(Continued from page 59) 


paid on the common stock on Dec. 22. 


Pie Bakeries, Inc.—Dividend of 40c. a share and an additional disburse- 


ment of $1.10 a share were made Dec. 24 on the common s 


Pierce Governor Co.—Dividend on the common stock itil from 


15c. a share to 20c. a share, payable Dec 


m Mills—Dividend of $2 a share on the common stock, the first since 


ee 29, 1934, when $1 a share was distributed. 


Finer 5 
Pigeebure 


payable Jan. 20, next 


Pneumatic Scale Corp.—Dividend of 30c. a share on the common stock, 
sevens —-- 2 are the first since Sept. 25, 1935, when a like amount was 


Bowes Postage Meter Co.—Extra dividend of 15c. a share was 

Dec. 24 on the no par common stock. 
& Lake Erie RR.—Dividend of $1.50 a share was paid Dec. 
$50 par, capital stock. 
Plymouth Cordage Co.—-Extra dividend of $1 a share on the capital stock, 


Potlek Manufacturing Co.—Initial dividend of 20c. a share was paid 
Dec. 21 on the common stock. 

Poor & Com~Dividens of .s. aa chars on the $1.50 cum. & partic. no par 
class A stock, paverte This action marks the resumption of 
dividends on this e. 

Powdrell & Alexander, Inc.—Extra dividend of 25c. a share was paid 
Dec. 24 on the new $5 par common stock. 

Power Corp. of Canada, Ltd.—Interim dividend of 25c. a share on the 
common stock, peyeple Dec. 21 and the first payment made on this 
issue since May, 1 

Premier Shares, Inc.—Semi-annual dividend om, the capital stock in- 

creased from 8c. a share to 10c. a share, payable Jan. 15. 

(G. E.) Prentice Mfg. Co.—Extra dividend of $1 a share was paid Dec. 15 
on the $25 par common stock. 

Pressed Metals of America, Inc.—Extra dividend of We. a share and a 
quarterly of . amount were pn aid on the no mmon stock o: 

is compares with dividends of 37 a vahare distribut 
on Oct. Land Jule Le last. 


(Continued on page 118) 



































Los Angeles Stock Exch. 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 













































































Stock Sales 1936 1935 Bond Sales 1936 1935 
I sire ok chk. Shares. 1,080,467 eS OR OL ee ueees: “ieee, \: caeenine 
a ee Rh MIE eos be cae Gan rssh ee 12,662,164 Bae cane. 1 to Dee. 61...2. oe $1,200 $36,400 
AGGREGATE SALEs| LOS ANGELES PRICES IN DECEMBER RANGE FOR YEAR 1936 
STOCK EXCHANGE Price 
In 12 Months Jan. 2 
December 1936 STOCKS Pari 936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shares Shares. Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sa 
apni 400] ambassador Petroleum Co..1|] 45¢ 60c ||----- -----|-.--- -----|------ ------|_-.... ------|] 60c Jan. 24/62%c Jan. 31 
cuenee 5.200 Associated Geo & Elec A---<8 ies hen ae Peale ans ~o-s<p-et ees ounerwbersv in yma yan. { an Oct. | 
<antinen ated Scdkensneset dite weteulonges etteelnanes <oceslnaeton ewoseslasgungn eanesa pr. pr. 
73,700 208,400) Bandini Petroleum Co....- 1 3 3 7 1 9 Sale 844 li} 9% Dec. 30 Aug. J 9% Dec. 30 
300 5,856] Barker Bros common--_-_...- *1 13 14 25% 2634] 26% 27 26% Dec. 9] 2744 Dec. 30] 15% May 11| 27% Dec. 30 
40 (! go "oa 100}| 84 Be. mise. 340. hie e oo coe 29 Dec. 8/129 Dec. 8 Jan. 10|130 Nov. 23 
13,000 39,315] Barnhart-Morrow.Cons....- 1 3c 5c 12c 25c | 48c Sale | 24c Dec. 14] 48c Dec. 31 5c Jan. 10} 43c Dec. 31 
8,800 96,500|\ Berkey & Gay Furn Co....*|]/_.... -._.- 2% Sale | 234 Sale | 244 Dec. 21] 2% Dec. 1]] 1% Sept. 1| 3% Nov. 23 
11,300 74,800 Warrants.-._............- ac, PLIES aS 1. 1.45] 1.25 Sale 1.15 Dec. 22} 1.40 Dec. 2 57% Oct. 24} 1 Nov. 27 
4,20 187.800 Bolsa Chica Oil Corp A...-10 8 Soe 8% Sale 74% 7%] 734% Dec. 18] 8% Dec. 1 534 May 19 10 July 18 
woce-- ’ B.....----.-.--------- 10] 1K BU ---- - - on nn lee ee oe | - ee oe oo fee oe pt. an. 
71 2,441| Broadway Dept Store pfd_100]| 99 100 ||/103% ----- 10334 105 |104 Dec. 23/104 Dec. 23|| 98 Jan. 16|104% Apr. 3 
wares 24\ Brock & Co 2d pref...----100]| §  _....||----- -----|----- -----]------_------]...... .--.--|| 8% Apr. 4] 8% Apr. 
1,500 47.900] Buckeye Union Oil com...-1]| 5c 7c 7c 8c 8c 7e Dec. 16] 7c Dec. 16]} 6e Jan. 10] 16c Feb. 6 
11,800 75.767| Common vot tr ctfs_.__- il] 4e 8c 8c 6c Sale 5c Dec. 4 Dec. 11]} 5¢ July 6| 17¢ Feb. 8 
4,517 58,684] Preferred__.........----- 1} 8c 13¢c |} 10c 15c | 12c 1dc |} lic Dec. 11] 12c Dec. 12]| 9¢ Nov. 24] 30e Feb. 7 
18,000 139,450] Preferred vot trust ctfs._1 Je 13¢ 9c 15c | lle Sale | 10c Dec. 11] 12c Dec. 16]] 10¢ June 10] 30c Feb. 7 
once-- 8,900! Byron Jackson Co_.....----*|] 15 15%||----- -----|----- -----|------ ------|]------ ------|/ 164 Jan. 8] 32% Oct. (22 
250 3,300/California Bank new------ 25|] 31% _---- 50 865934) 4 45 | 60 Dec. 11) 60 Dec. 11]| 31% Jan. 6] 60 July 18 
100 1,700| Calif Packing Corp.______-- * 31% 34% || 43 44 45% 46 46% Dee. 19) 465 Dec. 19 335 Mar. 23} 46% Des 19 
2,803 5,696|Gentral Investment Corp_100|| 20° 23 2 25 | 24 28 | 21 Dec. 3] 2914 Dec. 24/| 19° Sept. 8| 291% Dec. 2 
1,000 13.300 Chapman's Ice Cream Co__.* 3508 Sale 2% 3 2 3 3. Ree. OF S.Dem & of Jan. a al Apr 13 
worn ’ sler ee dete tilted tated tak —tteteeietateteed bedded ete d CE dt tt ee a < ov. 
4,550] 24:700|Gntzens Nat F & S Bank..20|| 28° Sale || 303 Sale _|"3834 Sale | 3034 Dec. 113917 Dec. 31l| 2645 June 301 30% Dec. 31 
8,700 45,600| Claude Neon Elec Prod Ltd_*|| 14% Sale || 11% 1134) 10% Sale 944 Dec. 29] 1114 Dec. 3]| 9% Dec. 29] 16% Feb. 6 
9,600 65,400] Consolidated Ot] Corp----.-- *i| 12% Sale || 1334 Sale | 16% Sale | 1344 Dec. 1| 17% Dec. 31)} 115 June 9) 17% Dec. 31 
6,600 136,400| Consolidated Steel com...-*/| 3% Sale 3% Sale | 3% Sale | 3. Dec. 28) 3 3 Dec. lj} 3 Dec. 28] 5% Apr. 13 
1,800 800] Preferred. __..-.-...----- *!| 15% Sale || 18% Sale | 17 18}4| 17% Dec. 9] 18% Dec. 4]} 14% May 8) 19% Feb. 19 
5,400 11,500|Creameries of America v t c-*]|___.. _____ 6 Sale 54% «05% «54 Dec. 22) 6% Dec. 2 5% Dec. 22; 6% Dec. 2 
oan 364/Crystalite Products Corp_..*/| 1 _- --||----- -----|----- -----]------ ------|....-. ------|| 2° Oct. 19) 2° Oct. 19 
oaniine 7S a re Sea wenn -- 2-H] ---2-- 2-2 ---]-2--. ~-----|| 35 Apr. 30) 35 Apr. 30 
oonene 1,454! pistrict Bond Co__-__..---- memes enceclenncne coeenslecccen won=-si) 83¢ Jul 8% Mar. 6 
600 4,500)/pDougias Aircraft 1 70 ~7134| 6933 Dec. 23|°7537 Dec. “| 533¢ Jan. “6 79° July 30 
400 82,800 Derr & Equip Co 18 = 1834] 1844 Dec. 16] 19° Dec. 9}| 14% Feb. 28; 22 Nov. 10 
30,300 465,234\pyeter Oil Go A._..------- 67 4c Sale| 45c Dec. 31/67 %c Dec. 31|| 20¢ Feb. 4) 89% July 21 
189 SS Warmers & Merch Nat Bk.100/|440 460 ||425 460 |----- ----- 450 Dec. 8/450 Dec. 8 439 Fe 4’ 28/4 0 Dec. R 
omen F er wee em mee ae ee eee ee eee ele wwe ne woce== ug. a 
100 1,000|}General Metals Corp 22% 23 | 2334 Dec. 4] 2314 Dec. 4\| 21 us. 2) 24 Nov. 24 
1,000 25,400| General Motors Corp. 634 Sale | 6344 Dec. 31| 70% Dec. 15]| 54% Jan. 20| 75. Nov. 5 
2,000 2.109 General Paint B..-.. 14% Sale | 13% Dec. 2] 1416 Dec. 15 iz Apr. 28 14% Oct 28 
ooes-- General Telephone meses trot tlssssete rr iat leerese ci oent ay ct 
300 32,700! Gladding McBean & Co._..*|| 12% Sale || 19 204} 18% 19 1874 Dec. 24] 18% Dec. 241] 11 an. 29! 20% Nov. 18 
6,600 31,700; Globe Grain & Milling Co..25|, 8 8 9 10% Sale 7% Dec. 11) 10% Dec. 31)| 734 Dec. 11; 13% Feb. 3 
200 ’ Golden State Co__._.....-- *l| 103% 11%)| .8 8%| 74% 8 7% Dec. 21] 8% Dec. 4 7% Dec. 21) 10% July 15 
600 6, year R Akron com.*|| 24 29 2934] 28% 28%) 28 Dec 29% Dec. 3]} 22% July 7| 30% Feb. 14 
eoonse] ji, SO] Peatesred..............-- *!] 87% 88% iI|----- -----|----- -----|------ ------]--.... ------|] 93 an. 14 Jan. 14 
4,200 400] tancock O11 Co A...------- +] 20 gale || 2134 2234) 2134 Sale | 2134 Dec. 7, 2214 Dec. 14|| 185% Jan. 22| 28% Oct. 30 
, 274,625|tolly Development Co._._- 11] 39¢ 650c |] 90c Sale |7744c 90c |8744c Dec. 3) 95¢ Dec. 7 ieee Jan. 30 ina Ss 
maa 1 be0|He Sedona: agaulldenate: Att eee aaa DenebeeADOeGUMN coca pr ene 26 Mas 13 3i Maz, 14 
ooceen , onolulu CD<-ccecace eeeeces coe ot ee te ee 2 eee et lececees ooeees a ar. 
200 2, cHudeon Motor Car Go reas a ee es 19% 19%) 18 194] 1934 Dec. 8] 19% Dec. 8|) 14% May 11} 21% Oct. 19 
200 4,900| International Cinema---_._- Ra aa eS 1.50 Sale | 1.10 -..-- 1.25 Dec. 17) 1.50 Dec. 1 Sept.15| 1.50 Dec. 1 
16,100 374,900] Jade Oil Co._......-------- i c Sale 7c 10c | 10c Dec. 30} 9c Dec. 1 7c Oct. 13) 16c Feb. 5 
65,900 513. Kinner Airpl & Motor Corp.1 72%%c Sale|} 60c Sale | 48c Sale | i0c Dec. 23) 60c Dec. 1 86¢ Nov 12 95e Feb. of 
eoee-- | ee ee Oe ee eee c a Cc > 
40,100 256,500 Lincele Petroleum Corp...-1|| 10c Sale || 37c Sale | 28c Sale | 25c Dec. 23) 38¢ Dec. 1j| 25c Dee. 23] 29¢ Fob 4 
oacess 167 OL BBW. nae cnwccccccnccccccstlocess qoqoetosees teteslesee> coseclonsoen cocecsleccece ocoeesi| 850068. 2167466 Sens.? 
3,600 37 'a00 Lockheed Aircraft Corp_...1]| 83< Sale jj 1044 Sale | 10 Sale | 10 Dec. 18) 11% Dec. 3 63 June ol 11) Jan. 28 
oer ’ (Eldar: sapersete weaned eceen oe ewe ee eee Tee ele we eee ee em mle mw eee eee = a « une 
543 10;938lu £ Gen Elec 6% pref..-100||112 Sale ||106 Sale |108% Sale |106 Dec. 1/108% Dec. 23)/111 Mar. 21|116% Jan. 29 
16,600 37,2001. A Industries Inc__.___-.- 2|| 234 Sale 4% 434) 4% Sale | 4% Dec. 23) 4% Dec. 2/| 2% Jan. 2] 5% Nov. 12 
4,000 28,900/L A Investment Co____.__- 10 Bu Sale 7% TH) 7% %TH| 7 Dec. 2] 7% Dec. 15] 6 Jan. 2] 8 Nov. 7 
oneans 200 “Te CCS Ae ee a i cea | Oct. 
12,400 50,698lmenor On O ereameese ae eet 111 49c ~B0c || 75c_ Sale | 7744c Sale| 75c Dec. 1|°"i-” Dec. 5 2374 July 14 35% A a 
,300 175,800|Menasco Mfg Co______....-- 1|| 2% Sale 4% Sale 3% Sale 3% Dec. 24) 4% Dec. 2|/ 25 Jan. 23} 65% Mar. }1 
945 7,895|Merchants Petroleum Co..-1|| 16¢ —.--- 33c 36c | 36c ----- 33c Dec. 36c Dec. 10]]| 17¢ Jan. 14] 39c June 3 
630 4.102 Mills Alloys Inc A_........ ° of 3 2%] 1.385 2.25) 1% Dec. 21] 1% Dec. 5 3hzé Dec. 21 ‘ Feb. ; 
ocr ’ ee dae pei ch tl we ce teed tok eliied—t-teded de ed eee ee une 5 6D. 
6,900 34,194ime Diablo Oil Ming & Dev__1|| 32c Sale 70c | 65c 70c | 60c Dec. 15) 75c Dec. 5}] 32c Jan. 2] 82%c Marl4 
1,100 ; National Funding Corp...10}}..... ...-- 12% 13 12% 13 12% Dec. 14] 125% Dec. 3]| 12% Dec. 14] 12% Nov. 12 
12,900 245,050] Nordon Corp_____......_... 51 1 12c 17c | 17c 18¢ | 1l6c Dec. 16) 20c ec. 17}| 12c July 17] 28c Apr. 20 
Trico] 7eresslocceatal, bet Corp.....--1]] 186  36e |] 390 Bale | aoc Bale | 20 Das. Tlehize Den: all Bee yams 18) Brzseduly 24 
’ ’ Oceanic Oil Co..... 2... 1 a ic c Vec an. s 
72,816 148,623/O1mda Land Co__._.....__. ill =&e 9c Oc 13c | 20c Sale | 10c Dec 20c Dec. 11lj} 8c Jan. 20) 3le Feb. Il 
7 21,500) Pacific Clay Products *l| 8% Sale || 12 13%] 12 Sale | 11% Dec. 29] 1334 Dec. 9]| 8 Jan. 2] 14% Nov. 18 
7,100 155,600) Pac Finance Corp common_i0|| 19 Sale || 35% 37. | 324 Sale 23% Dec. 12] 3634 Dec. 3|| 18% Jan. 4| 39% Nov. 1 
; corte A ee ne 13 1 12 14%] 12% 15 | 183% Dec 13% Dec. 3}| 13% Jan. 13 305 Feb. 29 
er 10 cco keh amma | eel nee brveeebeteert neeeeeemeet (BUS TE ND Bag 
et , jes D_..... meses emmeslesees -ncesloncece cocessleoscee cocese uly une 
p00 9,600] Pac Gas & Elec Co com__._25|| 3134 31 37% go% 34% 35%| 35% Dec. 36% Dec. 14|| 31% Feb 29 40 Aug. 
700 SAO tek geet @M.c, ee. 20° 203¢|| 3134 31%| 3134 Sale | 3134 Dec. 18] 3144 Dec. 30 20¢ Jan. | 7| 32% Oct. 27 
oqenen 1,900] 5%% ist preferred..._.-25|| 266 27 ||----- -----|-----; -----|------ ------|------ ------|| 27% Mar. 12| 29% Aug. 6 
3,700 57 ,800| Pacific Indemnity Co..____ 10|| 18 19%|| 32% 33 29% Sale | 28% Dec. 30] 32% Dec. 4]| 18% Mar. 18] 35% Nov. 12 
400 6,900/Pac Lightifg Corp com_____ el] 51% Sale || 48 494] 5044 5134] 4814 Dec. 9] 51 ec, 22/| 4814 Dec. 9] 58% Juy 21 
30 1,216] 6% preferred _......_...*/|105 107 ||105 107 {10434 10644/106 Dec. 22/106 Dec. 22/|105% Jan. 17/108 Sept. 16 
11,500/ Pacific Public Service.___.. 4 4 7 8%) 8% Sale 7% Dec. 16 % Dec. 30]) 5% Jan 8 4] Dec 30 
awadell 9,700] ist preferred.._._.__..____*]] 18 Stns conabibeber (needionesen.mesenniaanddadacnnl ae i oe 
1 11, Pacific Western Oil Corp... ¢|| 13 14 17% 18% 224 234%4| 21 Dec. 17] 21 Dec. 17]| 12% May 1] 21 Dec. 1 
42,900 443 ,400|/Republic Petr Co Ltd____. 10); 2 3 8 Sale 9% Sale 7% Dec 10 Dec. 8 Jan. 21) 13% July 29 
3,370 98,060) Rice Ranch Ol! Co_._ _.____.1 6c 10c 27c Sale | 2ic 39c | 27c Dec. 1) 32c Dec. 29}} 1 Jan. 9} 40c Apr i} 
3,400 6,300)/Ryan Aeronautical Co...._. ae 3 Sale 2% 2 2 1 3 Dec. 1 254 Dec. 15 3% ov. 1 
100 2,600|Safeway Stores Inc___._____ 32% ...-- 45% 46%! 42 43 42 Dec. 16! 42 Dec. 16!| 28% Aug. 3' 46% Nov. 16 





Bor footnotes sev page 67 
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JAN., 1937] LOS ANGELES STOCK EXCHANGE 67 
AGGREGATE SALEs| LOS ANGELES PRICES IN DECEMBER RANGE FOR YEAR 1936 
- so hieiine STOCK EXCHANGL —_ - 
n on ‘an. 
December 1936 STOCKS 1936 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 

T33 Snare 74 *!| 37 BO 135 0c J 00 82 D 3/82 D 3|| 50c Feb. 4 Te § 1 1 

1 ‘ Samson Corp B common..-.-- . ic . J ec Dec. c Dec i uly 

1,280 10,134] 6% Preferred_......-... 10)} 1% 3% Sale | 2% Sale 34 ec. 31 34g Dec. 4|| 1% Jan. 25) 35% Feb. 3 
shaged 100|San Gabriel Riv Impt Co...10}|_.... ...--||----- -----|----- -----|------ ------]------ ------ ney) Oct. 21) 14% Oct. 21 
his Veo: 54|san Joaquin L&P 6% pr pf100||104% .----||----- -----]----- -----]------_------]------_------||109% May 19}110 July 27 

45 295| 7% preferred. ....-....- S00n LIS *  aeane 109% Sale |110 ---.-- 110% Dec. 11)110% Dec. 11}}111 Oct. 15)122 July 2 

737 11,710|Security Co units__.......-- 45% Sale 46% Sale | 44 46 19] 464% Dec. 1]| 45 Jan. 2| 54% Apr. 18 

4,100 55,500] Security First Nat Bank_..20|| 5144 Sale || 51% Sale | 53 Sale | 5144 Dec. 1] 53 Dec. 11 50% Jan. 2| 60 Jan. 14 
Fe EN. 6,400|Shell Union Ot! Corp.....--*|| 15 BD Weise acecclacnca soccdpiccdus cacanc|accnds cusnusll S270 Ca 21.40 DOE. oe 
t5 eee 15,500] Sierra Trading Corp....--25c|| 1c eg Ee en Se a eer ar ee 2c Mar. 9 3c Sept. 11 

900 31.100| Signal Oll-Gas A... ...--..-*|| 11 13 30% 33 36 38 32% Dec. 11] 35 Dec. 30]| 11% Jan. 6) 37%4 Nov. 2 

Fe Se 1,000} B common..-_...-.....-..*]] 8 te ete aa Sea tee ee ae Ree ee Se OR OLB 
2,000 2,995|Signal Petroleum Co_.-..-.- 1|} 20c 50c TD i ctw ms 10c 30c | 20c Dec. 4] 20c Dec. 4/| 20c Dec. 4) 25ec May 1 
7,000 102,800] So Calif Edison Ltd com. ..25|| 25% e || 30% Sale 297 Sale | 2834 Dec. 17) 30% Dec. 1|| 25% Jan. 2) 40 Aug. 6 

200 ,053| Original preferred _.--.- 25|| 35 36341, 38. w= -- S036 uscse 38% Dec. 4] 38% Dec. 4|| 35 Jan. 7| 38% July 6 

2,800 41,100] 6% preferred._....----- 25|| 27% Sale || 2834 Sale | 28 28%| 28% Dec. 1] 28% Dec. 30]} 27% Mar. 14) 29 July 15 

2,800 ,900| 54% preferred___.-- -..25|| 26 Sale || 27 | 27% Sale | 2654 Dec. 21] 27% Dec. 9]| 26 Jan. 2/ 28% July 22 
eitearis 300iS0 Calif Gas A 6% peet...251) BONE eocen}]----< wenn efi een cn ec dc fe oe seen nl-- ose cou scel] OO. Be. BOL ye SODee ae 

20 426|Se Counties Gas 6% oref_100||106 —-.--- IOS: wenep O68. - aveax 10744 Dec. 23|10744 Dec. 23)|106% Feb. 27|10934 Aug. 11 

4,200 4,200) Sontag Chain Sotres Co Ltd_*|/__..- -..--||----- ----- 14 Sale | 18 Dec. 11] 15% Dec. 3]] 13 Dec. 11] 15% Dec. 3 

2,000 47,900| Southern Pacific Co.. __..108]| 23% 24%|| 42 Sale | 433% 4434) 40 Dec. 19] 43% Dec. 28]| 24 Jan. 3] 46% Oct. S 
hin wietin 316/Square D Co B common....*|| 40 42. il----~ -----|----. -----|------ ------]-~---- ----.-]| 443% Jan. 7) 44% Jan, 

500 797| A EEE. *|| 28 eS 37 38%| 36 Dec. 18} 36% Dec. 10]| 32 - 13} 364% Dec. 1 

4,900 66,800| Standard Oil of Calif ___...- *|| 40% Sale || 38% 39 444% Sale | 38 Dec. 2! 44% Dec. 31|| 35% Aug. 28) 47 Feb 

4,600 1,900|Superior Oil Co common. --_25}/..... .---- 38 40 44 Sale | 39 Dec. 2} 45 Dec. 23]] 28 - 15| 47 Nov. 

1,200] _ 9,600 |Tayter taming Gorp iz... s|-i73g “i9--|] 38. “23%|333z “337"| 3354 Dec. 5] Six¢ Dec: ll ta3¢ May 1i| S435 Dec. 9 

° ’ a. Millin CPi csctsos . ec. ec. 
29,200 676,100 Tronsummeten One Je Gait mr foes *!| 13% Sale || 17% Sale | 17 Sale | 16% Dec. 21] 17% Dec. 14/} 11 Ape 30|} 18 Nov. 23 

150 1,644|Union Bank & Trust Co..-50)|120 Sale ||140 (150 |140 150 |140 Dec. 2/150 Dec. 29/|120 Jan. 2/150 Feb. 20 

9,900} - 171,100|Union Oil of Calif__......- 25|| 24 Sale 2434 24%] 26 Sale | 23. Dec. 21) 26 Dec. 31|| 20% Aug. 26) 28% Mar. 12 

8,900 186,400| Universal Cons Ot! Co_...10]/| 8 Sale || 14% Sale | 13 Sale | 12% Dec. 15] 15% Dec. 7% Jan. 20) 28 July 17 

200 3,800] Van de Kamps Bakeries__-__- ~ oe apes 37 3934| 36% Sale | 36% Dec. 31| 36% Dec. 31]; 12 Feb. 19) 40 Nov. 27 
oe ME ae 1,000} Victor Oil Co.........-...10|| 50c DY kets el cnclacens on pecisccone wae uapivaaeee pakaneotn > Gn 2? (oa ae 

5,572| Weber Showcase & Fix pfd_.*|| 4% ...-- 8 9 6 9 7% Dec. 17} 8 Dec. 15|| 5% Feb. 10} 105% Mar. 26 

16,100 330,900] Wellington Oil Co... -.-..-- 1|\| 4% Sale Bo oe, 9% Dec. 1] 11% Dec. 115i} 4% Jan. 6) 11% Dec. 15 

800 27,600, Western Air Express Corp..10| 4 4% | 8% Sale 8% 9%| 8% Dec. 4) 9% Dec. 14) 5% Jan. 15) 10% Feb. 4 
oui well 700| Western Pipe & Steel Co___10|| 26 27 Cut da ecetoliaesse apoasisenwen oseckulsaeeen Sanwe ui aa 1) ae oe 

6,100 6,100) Wellington Oil Co (Del) -_-..*||/....- -.---||----- ----- 10% Sale | 104% Dec. 29} 114% Dec. 23|} 10% Dec. 29] 11% Dec. 23 
ethene G20 Velinw Se Cieeeiee Cad Ges iincica Sac teases Se sen fe nn, ohio ceo sew ep nncelewesss etbuee %I 2| 60 Nov. 10 

MINING STOCKS— 

as atm 4,300] Alaska Juneau Gold M Coltc|| 15 | BSE Sess eR SECS eee ee UR 

105,200 591,450| Black Mammoth Cons M Col0c||} 20%c 25c || 35c Sale | 23c 24c | 24c Dec. 30} 35c Dec. 1/| 22c Jan. 29) 63c Feb. 

4 340 ,600|Catumet Gold Mines Co..16c/| 7}¢c Sale 2c Sale jl¥ec 3c |1lKe " 2c ec. 1]| 1c Nov. 6 ‘4 Mar. 1 
19,100 298 ,600|Cardinal Gold Mining Co-_.-1|| 1.15 Sale 90c Sale | 70c 75c | 65c Dec. 28/92%c Dec. 1\||} 65c Dec. 28) 1.45 Aug. 12 
Gali wie a 7 ee eee Cs ee eet | OO BU bees o-oo leew en oncenla-enen Se eMinlowaneW cascue 5c Feb. 4] 10c abe | 
aden a oo eee Oe oo can wnaen leo ase net gumios sabe oman we 3 Jan. 6) 3 Jan. 

4,000 576,000|Imperial Development Co-_25c}|/|___-. Ic lc 2c |lkKe 2c |14%c Dec. 5i1l%e Dec. 5 le Jan. 20) 4c June 26 
éoeden 15,000\Oatman Rainb Gold MCo.10@cj/..... 3° ||----- -----j|---.. .----]------ ~~ 22 Jee Le le Jan 13} le Jan. 13 
ouiden ee eS Se anc eka MD Maeede gut~alncare oraceleceren mdind tunes baaden le July 13) 2c Apr. 24 

3,653 107,050|Tom Reed Gold Mines Co...1|| 32c 35c 42c 50c | 42c 45c | 45c Dec. 14} 48c Dec. 10|) 3le July 23] 48c Sept.10 
45, 225,100|Zenda Gold Mining Co_-.__- 1 5e 5c) |\64e 7c | 10c Sale 7c Dec. 2} lle Dec. 24 4c Oct. 17) 15e Jan. 

UNLISTED STOCKS— 

700 ,300|Amer Rad & Stand San.....*|}..... --.-- 24 Sale | 26 Sale | 24 Dec. 1/| 26 Dec. 31|| 20% May 14) 26 Dec. 31 
828 16,629] Amer Tel & Tel Co___.._- 100|/|158%% Sale ||187 Sale (18434 185%/181 Dec. 211190 Dec. 3/|150 May 2/190 Nov. 27 
100 ,000| Anaconda Copper Mining. -50,|_.... ...-- 48 48% 53 54%| 5034 Dec. 10, 5034 Dec. 10) 34. May 27 51  Nov.19 
200 1,700| Atlantic Refining Co_.-.... 25|| 27% Sale 31% Sale | 31% 32% 31% Dec. 1] 315 Dec. 1|| 27% Jap. 2) 34% Apr. 6 
3,300 1,700|(The) Aviation Corp (Del)_.5|| 5 6} 6%| 6% 7 6%% Dec. 2} 7 15|} 4% Jan. 18) 7% Mar. 18 
4 3,100) Baldwin Locomotive........ WHiduwis wuitne 8% Sale 9 9%| 8% Dec. 1] 11% Dec. 2 3% Apr. 9} 114% Dec. 2 
,000|Bendix Aviation Corp.....- _: , SPREE SES. 28% 29 2534 26%] 274% Dec. 7| 28 Dec. 3]| 26% July 10) 32% Oct. 6 

pea ere Se 1,100|aBethiehem Steel Corp....*|| 52% 52%||----- -----|----- -----]------_------|--.---_------|] 53 Feb. 3] 5844 Mar. 2 

1 300)|Caterpillar Tractor.........-||-.--. ----- 8934 90%| 87% 88%! 89% Dec. 16} 89% Dec. 16|| 78 Sept. 24) 89% Dec. 16 

5,300 61,900|Cities Service Co__......... bd 3% Sale 3% 3%| 4% Sale 3% Dec. 2} 4 . 15 3% Jan. 2| 7% Feb. 4 
eotuke DTG PN ONES TD Wo itecncen dccod Guacee sede cenesleerece eemeclonessé Heunnsleoeebn aoedsn ae fe) 2 eee 2 

200 800|\Commercial Solvents--.---- Ol. tawe lessbei 15% 16%) 18% 9 18% Dec. 14} 19% Dec. 28]| 16 . 26| 20% Apr. 14 

2,100 14,700|\Com’wealth & Southern....*||/_.... ...--. 3% 3%) 3% =3%| 3% Dec. 23} 33 Dec. 14|| 2% Apr. 20) 4% Oct. 9 
cache 1,000)Continental Oll Co (Del) ..-5||/_-.-. --.--||----- -----]----- -----]------_------]---__- -----_|] 28% June 5] 36% Nov. 24 

100 4,700|Cord Corp__._-- ciate aaa 5|| 5% Sale 3. he tS) Ses 4% Dec. 3] 45% Dec. 3}| 4 Aug. 27) 756 Mar. 23 

3,200 23,100|Curtiss-Wright Corp-.....-.-. Die ive ne! aiecaren 6% 63%) 6%  6%| 6% Dec. 2] 7% Dec. 4 5% Apr. 30) 7% Dec. 4 

100 1,100|Electric Bond & Share...... Eee pores 20 20%4| 22% Sale | 22% Dec. 31} 22% Dec. 31|| 2034 June 15) 24% July 24 

100 5,900| General Electric Co__....-- *1| 37% 38%|| 50% 5134) 53% 54%] 5134 Dec. 22) 5134 Dec, 22/| 37 May 14) 53 Nov. 10 
Secces 1,600 Geemstets 60 Be On on ce icacon beanslltcona Sseccleer da cocnalectaes staccce)|~senedeno ube ne ae eee 
eeenee 300|Internationai Nickel Co_...*||..... -..--||----- -----]----- -----|------_------]------_------|]| 49% Apr. 6) 5634 Sept. 8 

400 1,900/| International Tel & Tel... -. a, | 12% 12%} 11% 12%] 12 Dec. 9) 12% Dec. 3]/| 12 Dec. 9] 15% J 15 
rae aS: 15700] Kenasestt Gast Cees. ..69)) ccna coewollonoce Stems lemcce cumccleeceen anscnchenccsu Scacsutiel. . Bee 2a Ge... Oe. 7 
o<---- Sei 008's We edb pd sdaets Hideed! canee ects asco alow ce, craddler gee dmescel-espew wand~ ath SEG ade 
aii sie S00 Molietstn Or BENNO. 2 =... Bilecccn cuotelldowne oocecko<ceo ocecclenmnemes casnceloccwen $hceR Le eee ee 
em hed 10,800|Montgomery Ward & Co....*|| 39 Sale |/----. -----|----. --_--]------_------]------_------ 36% Jan. 7| 6634 Nov. 27 

200 4,000|N ¥ Central RR............*|/---.. --.-- 43% 43%] 41% 41%] 43% Dec. 4] 435% Dec. 4]| 33% May 8] 48% Oct. 16 
10,000 27,500|No Amer Aviation Inc.....- || SS er 11% Sale | 14 Sale | 10% Dec. 1] 14% Dec. 31 7% Apr. 30) 14% Dec. 3} 

100 1,600|North American Co-_.....-- og | SN a ag 4 31 324%] 30% 31) 303% Dec. 7} 3034 Dec. 7]|| 24 May 14| 35% July 28 
Papa S00 Pecttte Masses Gere... a Milcsiene Koakelliecece <-c-elon-o¢ on-ncle stem, -osnbale cones «s44kc Se 2s ce ee 

2,500 66 ,300| Packard Motor Car Co___.__ bd 6 1l Sale | 10% 10%} 10% Dec. 21} 11% Dec. 1 7 Jan. 4) 13% Oct. 7 

2,800 92,200| Radio Corp of Amertca__.__ */|} 12% Sale 11% Sale } 11 11%} 10% Dec. 29) 12% Dec. 11 5% July 23) 14% Jan. 17 

1,400 8 ,600|Radio-Keith-Orpheum.._...- 4g SG? ery 75 8 8 8%| 7% Dec. 23) 8% Dec. 4]| 6 Apr. 21) 10% Nov. 17 
Oe RG 5,000| Seaboard Oil Co of Del.....*|| 3536 363<|/----- -----]----- -----|------ ------]------ ------]] 3144 June 17| 423% Mar ik 
Me ee EL. Sa Rute ide! | Re eS, Re eo ere Ne eye 

400 4,400|Scandard Brands Inc....... Wi dcein tin, teak aes 15 16%| 15% 15%) 15% Dec. 29) 15% Dec. 18 Aug. 24) 17% Oct. 17 

100 700) Standard Ot! Co (New Jer).25|| 51% 52%|| 65 65%| 68% Sale | 6834 Dec. 31} 68% Dec. 13|| 533¢ Jan. 9] 6834 Dec. 31 

900 1,300|Texas Corp. .........-...-- a ee 48% 49 04% 55 | 495¢ Dec. 4] 50% Dec. 21|| 38 Sept. 10| 503¢ Dec. 21 
o----- 9,700| Tide Water Assoc Oil_......*|| 1534 Sale |/--... .-.-.|--... --_--|--.---_------]--...-_------|] 14% Jam. 6] 21. Nov.1 

100 12,600) United Corp Wa Bern Di eiciatens Waccestees 7 7%| 6% 7 6% Dec. 22} 6% Dec. 22/} 6 May 20) 8% July 
---~-- 200)U S Rubber Co... ae atbintitdeee épc+sidar ae <c<7- ie ce sit ~4ennlbhaed bce an en 1 

300 4, U S Steel Corp_._..-.-..... 4 2 ieee 74% 75%| 77% 78%| 77% Dec. 14] 79% Dec. 17|| 58% May 14) 79% Oct. 19 

5,100 91,100|Warner Bros Pictures_____ 5}, 10 Sale 16% Sale | 18 Sale | 16% Dec. 2) 18% Dec. 14 9% Apr. 30} 18% Dec. 14 

100 200) Westinghouse El & Mfg Co.*|/_.... ....- 146 |148 149 /|14334 Dec. 22/143% Dec. 22)|114% June 12/143% Dec. 22 

* No par value. a Removed at close of business March 16, 1936. 0 Removed May 27, 1936. c Removed M ‘ Removed 
May 15,1936. ¢ Removed May 25, 1936. z Odd lot. or 4, er 





















































General Quotations 


OF BONDS AND STOCKS 
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In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only 
those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an index 
to the different classes of securities quoted: 





Page Page Page 

Exchange Seats---.-_-__...--------------- 84 | Joint Stock Land Bank Securities_____-_- 111 | Railroad Stocks... .__......-.-.---------- 72 
Federal Land Bank Bonds--_._.-....-..-- 91 | Mining Stocks__.____.___-...------------ 85| Real Estate Bonds__......--.------------ 112 
Foreign Government Bonds-_-.-_.....------ 92 | Municipal Bonds—Domestic---_.-..___--- 91 | Real Estate Trust and Land Stocks. -.... 85 
industrial Bonds--_-.___.......-.-------.- 82 RRS a ea ep an OF) Temtite Stocks... cnn none ccee- oe 85 
ndustrial Stocks____.....-....--.------. 85 | Public Utility Bonds. _...-...-......--.- 74| Title Guarantee and Safe Deposit Stocks.. 85 
ansurance Stocks____.........----..---.- 99 Public Utility Stocks. _............-..... 79 | United States Government Securities.... 91 
Investing Companies Securities. -_........ 73 Railroad Bonds-...............-..----.- 68 | United States Territorial Bonds-_--_...---- 91 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

The letter ‘‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always “flat,” and no designating mark is employed to indicate the fact. 

Quotations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are ‘‘and dividend’”’ that is the accrued dividend must be paid in addition to the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 
cases the figures are obtained from sources which are considered reliable. 

The following abbreviations are often used, viz.: ‘‘M”’ for mortgage, ‘‘g” for gold, ‘‘gu” for guaranteed, ‘‘end” for endorsed, “‘cons”’ for consolidated 
“conv” for convertible, ‘‘s f’’ for sinking fund, ‘‘] g’’ for land grant, ‘“‘op"’ for optional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature, 


NOTICE—All bond prices are “and interest” except where marked “f’” and income and defaulted bonds. 


Bonds | Bia | ase || Bonds Bia | Ask Bonds Bid 












































Ask 
NDS at Lane © Maine (new) Concl— 
een & Asheboro Se'40 783 J .18 ao Gen ist 1048. ‘i J; 108 10934|} 56 May Cyt emma witaihiiaishi --| 93 9+ 
lst 4s 2 gu 8 ----||Ath & Dactilte 48 1948...J&J} 60 61 5e Mareh 1943 ata 93 34 $35) 
Akron & Barb Bi it ¢ 48 1942.J&D} 103% ~---}] , 22 & 40 pl eneapes 54 fs Jan 1945- ediheapemestneddiiatel $e 2 
Akron Can suanore- tlan Mt tinncduknnnenennes 
Gen & ref 6s 1945 A.A&O|S 74 76 lst m 1949..... A&O 78 80 Ist me ] 7 ser AO... &8' 83% % 
Gen & ref 54s 1945ser BLA&O|S 73%' 75 aus Fee te ag & 106: 1947..A&0} 115 ede 2 Ist mm be 1985008 2 OIE. Man 8434] 85 
Alabama — uthern— Ist m 434s 1961 ser JJ..-.A&O!}, 78 3 
1st cons 1943 ser A---J&D| 114 osha m nite gtd {041.---J&J| 106%] ---- Equip trust 34s Dec 1 1937-442 3.00) 2. 
st cons 4s 043 ser B Le etebs J&D}| 109 anna Baluime +7 4s 1953..J&J| 97 99 Eq 4168 1937-1 (yr 19E0 b 3.25) 2.50 
q trust 56 ser G 1938_..-A&O|b 1.25) 0.75% timore & Harrisburg Ry— Equipment trust 5s.........- & 3.00) 2.00 
Alabama Tennessee & Northern— lst M West Ext g 56 o 1938. M&N 104 ----||Boston & Maine (old)— 
Prior lien 6s 1948_._...-..-. J&I|} 14 15 ||Baltimore & Ohio— 4s Feb 1 1937.......-.-.-- F&A} 100% eoce 
Gen income 6s Oct 1948...J&J|f 3 4 lst M 4s g July 11948....A&0} 108% 08 4s Aug 1942...........- F&a 86 86 
Alabama & Vicksburg Ry— M 1 1948___-- &O} 114° | 115 3s July 1950_.........--- 3&3) 71 4 
lst M A 5s 1974 es A_.M&N/ 104 105% 5-yr sec pee a 1939._F&A} 100 101 Equip 54s 1937 (yr) ....F&AD 1.50} 1, rg 
Albany & Susq 3 ¥s g 1946..A&0O; 1 ----{| Conv g 434s 1960-_------- 76 77 Eq tr 6s 1937-38 (year)...J&D,0 2.00} 1.25 
Alleghan: p— Ref & gen 1995 series A_.J&D 89 90 4||Boston & N Y Air 
Coll tr conv 5s 1944.....- F&A} 99%! 100 Ref & gen 6s 1995 series C_J&D} 101 101 Ist mtge gu g 4s 1955...._F&A\S 28 29 
Coll & conv 5s 1949...... J&D} 6%) 96% Ref & gen 5s 2000 ser D.- 88%| 89%|\Bost & Prov d Se July 1 1938...|f 102 cess 
Coll & conv 5s 1950...... A&O 85 88 Ref & 5s series F 1996- &8| 89 89 Boston Rev Beach & 
5s s' | ile cm anes 65 67% Eq tr 444s 1937-40 (yr)_-_M. 6 1.75] 1.00 Ist m 4%s July 15 af _ gt 55 60 
Allegheny a pe 4s 1942.-_M&8 112%|  --.-!| Eq tr 4s °37-°41 CO (yr)_-F&A|b 2.25) 1.50%]| Genm 6s 1938__.______ 15\f 30 33 
y Eq tr 58 1937 (yr) ideeone b 1.25 | 0.75 Boston T Term Co 3 348 isi PRA 104%) 2... 
mtge | guar 4s 6 1908...-A&O 102%'| 103% Eq tr 5s 1937-3. £2 eS F&A|b 1.40 | 1.00%||Brooklyn & Mon 
pe can Refrig Pittsb Lake Erie & W Va— Bat 24 (now miele 56 1 s 1938_ J&D} 104 erce 
Equip 6s series D 1937....J&J 6 1.50 ) 1.00% Refund gold 4s 1941-..M&N/ 103 104 
Equip 5 \sseries E --M&N}jb 2.50 | 5308 8S W Div Ist 5s 1950__-_-.-_-. J&I} 107 192 34 ~~ = 1938_. ia tied J&I ----| 103% 
qui ser F, G & H, *41-"45/0 3.50 .59 Toledo & Cin Div 4 4s 1959_J&J 97 98 34|| Buffalo ity se 5s 1941_.._J&J 110 ec 
Ar lst gts 1995..-.Q-Jjf 724% 74% & Ist ref 58 1961__....._.__ J&J' 103 105 
Ark & Mem Ry Bridge ‘erm— lst M 5e g Jan 1 1943 ai 115% ends Buithio Rochester & Pittsburgh— 
st M 58 1964_.-.._..... M&S} 104% ~-.--|| Oonsr d g 4s 1951-_-... J&J, 110 nates eral 58 g 1987 Ec oeablianacel M&S; ----' 103 
k Nor 5s g 1947....A&O} 110 — 4s stam (5 co Saipan 11234] 115 Con. g 4s 1957_______- M&N| 897 90 
Atchison Topeka & Santa Fe— Piscat Div g 5s Jan 1943..A&0} 110% od 1. 0.75 
Gen mtge gold 4s 1995....A&O 115% 115%| St Johns Riv Ext gu 5s‘39_F&A} 111% 
Adjustment 4s July 11995 Nowy 110% ----|| Van Bur Ext 5s g Jan '43_A&0} 110% 100%, 100% 
DREGE so casdadinso 11034) 111%||| Washburn Exe Ist 5s '39..F&A} 111% 
Conv g 4s of '09 due 1955_ J&D 10634} 107% Bottle Crom & Sf 24%] 29% 
Conv g 4s ‘05 due 1955__J& 10644] 110 i080 ae ah nena &D 24% 29% 
Conv a 4s of * 16 gue 1960. JED 108 111 Bay Clty a ‘nelle Ork 3s "89 IED 105% eoce 
}* 5) 4\4s 1948____.. &D} 110%} 110% Bedford’! Belt Ist 5s 1eet--- ved 
L Ist g ¢ SOEs er 1114} 114 poeee be Ext 3s 1951_..A&0O lll ecce 
Gel Ariz jot herere phew opM&s| 113 114 te Central ist 6s °49_ F&A 109 aoe 
6 = 4s 1965...J&J} 106% eave Bans RRS & Stk Yds (Indplis)— 
Athens Terminal ‘Ry— Ist ref gold 4s 1939_...-- &N N/O 2.00 | 1.00% 
Ist g, eee &IIS 30 ----|/Belt Ry of Ghat. Ist 58 °45..J&J 100 100 
Atl & Birm. See Seab’d Air La Belvidere Del ist 3}4s 1943._J&J 118%} 119 
Atlanta & Charlotte Air Line— Big Sandy ee eee - 1944. _J&D 
lst M 4}4s 1944 ser A___._ I& 110 111% Birm ern— 115% 1157 
t M 58 1944 ser B_.--.. J&J\ 114 114% up crust 3348: Dec. 1 1937-46 115 1157 
ta Knoxville & Northern— eaUlp rust 8 ee eT Mas 116 | 116 
lst mtge gold 5s 1946--...- J&D} 119 onad Birt Point Lan z i Ist 4s '40 118%] 118 
lst cons 4s Mar 1 ---M&s| 107% ----||Boonville St L & Sou 58 °51_F&A 126 aegis 
Atlanta & St Andrews Bay— Boston & Albany 56 Oct °63..J&J 118 1187 
lst 668. 1938. _...-....... A 99 101 une 1942. ..........- IJ& 120 139% 
Atlanta Tyminel & 1980.--F&A 109 Se July 1 1938......-.... J&J 118 11 
Atlantic field 951---J&J] 10235] 103%4]] dies Yaly 1987.......... Ja 100%} 101 
lee M 53401 _—o 4\¢8 im a aa oan F& 10% 104 
to May 1954.._._-..- “Aaen} 106 ----|| let mtge 434s ser A 1943--A&O 101 | 101 
Atlantic Const Tine RR— 34s Jan 1 1951-.-.-.--.--- o53 98 99 
jst cons 4s July 1 1952. ..M&8 105 105% Ref 3 \%s 1952 N Y 0C..A& 100 100 
mv deb 4s 1 Bg op: 16..M&N)} 9934) 10034/\Boston & Maine (new) 5e Sept 41 (gu) M&N/e 2. 2-00 
unifser A 4s 1 ~J&D} 98%} 99 4s-5e April 1947............-- 90 1937-45 (ann).J&D}> 2.60 | 2. 
10-yr colle 4 5s ay 1 '45-M&N 105 105% 5e April 1944................ x 2.00 
Hoa s sany de Oeil °2-M&N|, 97%) | 98i4]) fe June 1945.2<2<2-2-2-2—2-- See fila.......200] aril 198K 
TEs Sm d ‘an aes 8 i ae 
Eq Kaulpment 193741 E een b 1.55 | 1.00% 4 | 
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b Basis. fThis price includes accrued interest. k Last sale. n Nominal. 
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Bonds Bid Ask | Bonds Bid Ask Bonds Bid Ask 
anadian Oct estern Cont.— Detroit Toledo & Ironton— 
S Pacificn. qeowe: bu " a SO ‘yr)..--- J&DI|b 3.00 | 2.00 ist be Mar 1 1964... J&I| 107 ian 
Cagadion Fecttie-— al_.J&J}| 98% 98 Ea 4\s '37-" SBiyrjece A.-M&NIp 3.75 3.00% Detroit & Toledo Shore Line— 
a2 = 4p 46. _M&8| 102%| 103%4||Chic RTs Pac Ry— lst gold guar 4s 1953.._..- J&I} 112 neil 
ite as tone ED 109%%| 109%4|| General gold 4s 1988 -—---- I&J if, 3956] 4024||Dexter “ Piscataquis— gp: Re i 
alt Le ties CH eagle si toe 3 10834 Rofo ie 10a4 orto te Pett. --A&Ol+7 20 3034 D uluth & Iron Range— at ten | welic 
tour jot oe ote 108 ; 1949- Mas 5/7 106% 107 Ses. Fine (059 wor ~ apa .---M&8 ty 19% 21 Duluth South Shore & Atiantic— onal aes 
fae Son eee ‘Tob. Fae ite | Ayes Sovec dooe a3 sis gis ¥ 1ox8| 10% Dutcliess Go CoRR 4145 1040.-JeD|s 9934] 101% 
37-1938 s-a_.. jn ie t s Schild pad 
Eq tr 444s 1937-1938 ea. J8D b 2.60 2.00% kad dbip 190742 pak - ES 3 Fi ee joe Pog Sng Me a 
we Out fob sce te 1000 al? Te ol a eee e745 ay 3eD| 8 | Bf lst extended 5s 1965.....M&N| 76 yaa 
Sere Ent ee SE te ee yep’ -""-ll Batr 3h $ 1937-1947, ere 3|b 0.80] 3.70%||East Tenn Va & Georgia—— 
Or ROSE A SED iG 4h0*| 1177 Homma aC LonL A NO Consol Ist ¢ 58 1956... -- M&N} 116%] ..-. 
yy A elle Maced ie Cong 5s June 15°51_.-J&D 15] 113%| __-_llmesterm Ry of Minneso 
iy yy ery yt TY J&D} 90 91 Con g 3s June 15'51-J&D 15) 94%) ___ Nor Div Ist g 4s 1948... A&O 106%] +e. 
rene Rast § 2 185) ---4S01 199 Mem Div ist 4s 1951_---J&D| 95%4| 973z||Eadmonton Duuvegan & British 
Sate be 040. S&IIf 21 3214||Chic Terre Haute & Southeast— Columbia Ry 414s 1944.-_A&O| 100 ones 
Sant frie Bast ist eas deDly 34°75] 3374S rofg bs Dec 60 opt JeD] 984] 9934|[Rlgin Jol & Kast 3 1041-— MEN] 114 wen 
Denese of Georaia—- % en — 3 Ist 6 1950- Js3| 12 ss 
ist Mig 5s Nov d 1045 = TELS Bat] B2ac|| cae? Shion Beatio a ae _--| 105311 Income be Sone Te oat oe &O| 106 =. 
gh ee A&O y 31* 22 Ist M 4s series D 1963_---J&JI| 11373] 113° ||EI Poco RI ten wa be 1981-989 108%}... 
Bare oe eee on 5-ESSIt Gt 21%|| Ist mtge3%s ser E 1903727387 110%4| 110%||El Paso & Southwestern RR— 
Reha te Piri Mas $§ Zo 2.50% Guaranteed 3348 1951--"M&8) 108%] 109 ist & ref 68 1965-3 ------ Oo] 110%]... 
a tr 4iee °37-"40serQ' ME b 4.00} 2.50 we & Western In OMT me stamped 1965_......---- aiking 
Chote The mia ae Osi. -38D y bt 250% tet oe ewe F T9062, i &8& 19744 1° % Prior lien gold 4s 1996...-J&5} 106, | 1073 
ees y¥ oy %, Scr 46. S&S f 3h i 27 ||Choc & jy Anat f ia ai 5a f 60 63 Gen lien gold 4s, 1996___-- J&J} y0%} 90 
if oy: 6977-3a3 f 19 21 ||Choctaw Oklahoma & Gu Conv gold 4s 1953 ser A__A&O} 91 93 
Mid Ga & Atl foie be 1047-383 198 30 Consol gold 5s 1952----- M&Nif _...| 38 Series B 1953_.-.-..-- A&O| 90%] 95 
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1st & gen Se 1906 caries AMY, 35 3 | Ree 0 Aen sscenoneo== J&J| 34 ~~~ -||Grays Pt Term g 5s 1947... J&D| 99 ate! 
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NOTICE—All bond prices are “and interest” excep 





RAILROAD BONDS 


marked “f’” and income and defaulted bonds 
Quotations for all securities are as near as possible for “ihe closing day of the month preceding the date of issue 


where 

















Bonds Bid Ask Bonds Bid Ask Bonds 
Harl R & Portch—See N Y N |H & Hajrtford. ||Lehigh & N Y Ist 4s 1945..M&S 91 93 Mo Pac (old)—Gen 4s > {hema 
Harris Ports Mt Joy & Lanc RR Lexington & Eastern— 3d a ext to July 1938 at 
wee Gs SER bedwcocccen J&Ji 111% énr< Ist guar Se 1965. ........ A&O} 129 300. TE: Eb i weak: sbhddencow M&N 
Sidtekes Ftd & t gan a 93 95)4||Lincoln Park & Charlotte— Mobile & a ham— 
Hocking V. TOON clita 6 oes wales J&JI| 102 104 Prior lien ps: OG é6o noe I&I 
an alley FY, 8 s 1999_._J&J 124 125%4||Litchf & Madis Ist 5s 1959. M&N/ 102 ate Gen M etc lis ai ce en tnses i IETS 
ia tr 5s tS 8 (ann)_A&Olb 1.15) 0.75%||Little Miami 4s 1962.-_-M&N| 108 .---|/Mobile & Ohio— 
Eq tr 5s 1937-1930 YE) - ISI b 1.25] 1.00%||Little Rock & Hot Spr West Ry— Gen gold 4s, 1938__.-...- M&S|f 
Holidaysburg ned Cum Ist gold 4s 1939 guar___-__- &IIF 30 324|| Ref & ape 4 a8 1977...-_M&S|J 
lst M g 4s 1951 guar_..... &J} 109 10934||Long Dock cons 3%s 1950.._A&O} 106 ate. Secured ci sn ss ecco M&sif 
Holyoke & West 44s Mat O51 AeO f 35 ----||Long Island— Eq 4s 1937-41 th. Fasis 
Housatonic con 5s 1937...-M&N|f 78 80 Unified g 4s, 1949_____._ M& 105%| 105% Eq tr 1937-38 (s-a)_...M&S 
Houston Belt & Term 5s ‘37_J&J| 101% none Refund ins g gu 4s 1949-77M&s 107 Snes a Eq tr 5s 1937-39 D treat)” Ja 
Houston & Texas Central— Gen mtge ye 4s a SE ae 103%| 104% Montgom Div g 5s 1947. _F&A 
Ist lien g 5s 1937...-----. J&I| 102% ecce Debenture gold 5s 1 y -ERN 101 ..|}/Mohawk & Malone— 
udson & Manhattan— Refun mtge 4s iyid Me 105 106 lst guar g 4s 1991_-__... M 
lst gold 5s 1957 opt.-...- F&A| 7934 80%1| Equip tr 1937-39 (yr). “ASO Ke 0.759 Consol gold 3%s 2002.._.M&S 
Adj inc up to 5% Feb ’57_A&0O/f 3214 3234 Equip tr 4s 194135 Bo (yr) FS -F&A 2.75} 2.00%||Monon Coal—See Chic Ind & Lou 
lst M 4s 1 ’ conv..-.F&A 81 85 Long Island City & Monongahela Ry Co— 
Illinois Central— oS R' err epee &N} 101 epee lst mtge 4s ser A 1960.-_M&N 
ist gold 4s 1951.....-.... J&J} 110% ----|/Los Ang-Pac Co ref = 1950-383 89 90 — = bs 5s 1955...A&O 
Ist Bold Bite FOB hk cecem oes J&I} 10634 ---||Lotisiana & Arkansasa— | . |... I Gen Ge 1966.....<...... A&O 
Ext Gs 1937..-_.. J&D} 101%) 101% st M 5s ser A 1960 ea J&I; 98% 9834 neue Gant 3 g 6s 1937__._J&J 
Main of Ps Ist g 3 624 s’51_A&0| 106 107 44||Louisiana & North Western— Ist guar gold 5s 1937----_ I&T 
Ist g 3s sterling 1951.-...M&S| 92 cosh Ist M gold 5s 1935__----_ A&O|S 283%} 30 ||/Montana Wyoming 1? Southern— 
ll trust gold 4s 1952_._.A&0} 92 93_ _||Louisville Henderson & St Louis— lst mtge gold 5s 1939... 
Col tr LN 2 & T¢4s’53_M&N| 87% 87 34 lst mtge gold 5s 1946_____ J&I} 118 ----||Montauk Ext Ist 5s 1945.___J&J 
ae mtge 5s 1955...-_-.-. N} 103%] 10434||Louisville & Jeffersonville Bridge peor name | Erie Ist 5s 1956. 
4s 1955 opt 1918.-_M&N 93% 93 34 Guaranteed gold 4s 1945._.M&S| 112% .---||Montour RR Ist 5s 1963___F&A 
iens Ist g t 3t68 195 195 52. S&S 88 88}4||Louisville & e— Morris & Essex 314s 2000_._J&D 
ast istref M (IC 50-year gold 5s 1937__--- M&N| 101%] 104 Constr’n 5s 1955 ser A___M&N 
N O) & 1963 ser gle ip 88% 89% Unified gold 4s 1940__.___ J&JI| 10944} 109 Constr’n 4s 1955 ser BLM&N 
Series C 4%s 1963....J&D 844 86% lIst & ref 5s 2003 ser Bug BO 111 1114||Nashville Chattanooga & i 
40-year 4%{s Aug 1 1966_F&A| 7834]  7934|| 1st & ref 4%s 2003 ser C__A&O| 108 108%}| 1st M 4s 1978 ser A___._. F 
Eq tr 4%s 1937-1939 K.._F&A|)D 1.40) 1.00% lst & ref 4s ser D 2003_-_A&O| 103 03 34 Eq tr 4s 1937(yr) --_--! A& 
Eq tr 4%s 1937-1940 L._A&O|d 1.50) 1.11% ist & ref 3%s ser E 2003__A&< 97 97 34 || Nashville arenes & Sheffield— 
Eq tr 4148 37-41 M (s-a)_M&N|D 2.00) 1.50% aa tr 414s 1937 (year)_..-_J&D)|9 1.00) 0.50% Ist guar gold 5s 1 EE &A 
Eq tr 4s 1937-41 2 b 2.00) 1.50% ie Ch Nee lili Bea 1.25} 1.00%||National Rys of Mex 
Eq tr 5s 1937 ser J__---- b 1.25] 0.75% Ady & _—— Div 4s 1955.-_M&N| 114 ----|| Prior lien g 4748 8 t 1957--J&J f 
Equipment trust 54s_....--_ b 1.25] 0.75% Mem Div Ist 4s °46_F&A] 111 ----|| Gen mtge 4s 1977--.--_-. A ie 
Cario Bridge 4s g 1950__J&D 108 aoe bom East & St Louis Div— Nat RR of Mex p! g 4\%s '26 J&J| f 
Litch Div Ist g 3s 1951_._J&J 96 —— 2d mtge SASS M&S 96 pire ist cons gold 2 | —ee A&O|S 
Louisvy Div 3s g 1953--- 101 102 Mob & Mont 44s 1945..M&S| 115%]  ____||Naugatuck Ist 4s 1954_____ M&N| / 
Omaha Div Ist 38g 1951-.-F&A| 87 ----]| Southern Ry joint Monon coll ac baa | cons 4s 1945 gu..__J&J/ f 
St Louis Div 344s g 1951 Jeg i Reet Id 4s, 19: Ce eens ah J&I} 100%] 106% Ig 5s July 1 1945-- J&Jsif 
St Louis Div 3s _..J&Jd| 89 90 L& N Term Ist g 4s °52guJ&D} 111 14 HN favs & No Ham 4s 1956 guJ&D/f 
Sp'ficid Div ext ee 1051 J&J| 100%] ----|}Macon Dublin vannah— N J Junc Ist 4s gu 1986..._F&A 
lines g 4s 1951-._F&A| 1004} 101 A RE ae &J} 90 92K%IIN J & N Y Ist ext 5s 1950._M&S 
Indiana Bloomington & Western— Macon Terminal 5s 1965..._J&J| 105 10644||__ General 5s Jan 1 1938_....--- 
Ist ext 4s 1940.---_-_-.- A&O! 105 ----!|Maine Central— New Lon Nor Ist 4s 1940._._J&J 
Indiana Harbor Belt RR— lst mtge & coll 4sser A°45J&D, 1044] 1045 |New Orleans Great Northern— 
Genl mtge 4s 1957__.----. J} 108 ce Conv gen 4%s ser A 1960.J&D| 814) 82%|| 50-year Ist 5s 1983.....__ IJ&I 
Gen mtge 44s 1957_----- J&I| 118%) 119}%4]| Secured 6s 1959_________- J&J|_. 95 97 Income deb . . ae J&T 
Indiana ois & Iowa— Equipment trum f6....<.-.0s- 63.00 2.25% ||New Orl & Nor East 6s 1915 
[st gold 4s 1950..-_----- J&I| 106%) 107 Equipment trust 544s... .-- 63.00 2.25% Extended at 5% 1940....M& 
Indianapolis & Louisvill Manila RR Sou! Lines s 39. MEN 82%| 8234|| Ref & impt 4s 52 ser A__J&J 
Ist 4s 1956........-. J&I|f 38 39%|| 4s 1939 ext to 1959 New Orl Term ist 4s 1953__J&J 
Indianapolis Union— Philippine Govt gu_._..M&N| 70 7414||New Orleans Texas & Mexico— 
Gen & ref 5s 1965 ser B__.J&J| 106 ----|| Sinking fund g 7s 1937.._.M&N ----| 10634|| Non-cum inc 5s 35 ser ‘A A&O 
Ref imp M 3%sserB’86M&S| 105 1054||Manitowoc Green Bay & Western Ist 5s 1954 es B__._.- A&Ol|s 
Internat-Great North Ry— gtd “Ss. Stara 38 40 Certificates of deposit..___. 
lst M g 6s 1952 series A___J&JI|f 33% 33 54||Maryland & Ist g 4s "51. We 78 80 lst M 54s 1954 series A__.A&O 
Adj M 6s July 1952 ser A_Apriljf 11%} 12 1st cons A 6s 1963_._____- TE ae Cc cates of deposit_.____ 
Ist M 5s 1956 series B__._J&J|f 32 34 Memphis Union Station a Ist 5s 1956 series O_____- F 
lst 5s 1956 ser C_..-_-- J&I|f 32 35 pene 5s nap & 1 isd 117 | aia lst M pL 1956 series D._. F&A 
Eq tr 5%s 1937-42 (yr)--A&O|b 4.00) 3.00% Mari 5 guar.M&N| 10034] 102 Equip trust 4}4s___.........- 
In t Rys oo bale 75 Mexican fatnneth 8G, N & Cincinnati Bridge— 
ist M 5s 1972 opt_..--.-. N 90 99% 1st con gold 4s 1977__-~.-.-. M&S lst M ky, 8s 1945 ----J&JI 
ist col tr 6% notes 1941_M&N| 102 ----|| Asst (cash warr & coup)_.-.-..- 2% 3%||New Yor RR 
Ist 1 & ref 644s 1947_____ F&A! 99%] 102%||Michigan Con 10-yr conv 6s 1944_..____ &N 111 
iterstate f Ry 58 1945_J&J| 103% oon Ref & imp eS T1030 0 C_J&J| 108 109% Cons m 1 ser ae 104 
Iowa Cent ist g 5s 1e..- oe D Ist 5s Ka san ee es! 103%} ----|| Ref &impt 44s 2013 A___A&O 94 
Certificates of deposit. __.-- f 11%} 12%]! 1st Mtge M Air L 4s 1940- 105%] .-.-|| Ref & impe 2013 C.__-A&O 100 
Ist & ref g 4s 1951__.--_- M&sif 3 3% 1 esol & N Ind 1 1957- iea10 102 ----]] 10+ 3%s secs f 1946. A&O 103% 
Jacksonville & Gainesville & Ist g 3s J L & Sag 1951_M&8| _94 ----||/New York & Hud Riv— 
Gulf Ry Ist 5s 1951_-_---- A&O|F 8 10 lst gola 3s 1952.----_-. “MeN 109 RAE Ref g Sis July 1 1997_..J&J 105% 
Jackson & w— Mi ddlesez x 1st bs 1 1942.-M&N 92 ----|| Deb 4s 1942 tax me 108 
Ist 3s \  SSReee 95 ----||/Midi RR 4% franc bo Ref & ref 44sser A 2013._A&0 95 
Jacksonville Termina) (Foreign series) 1960." ee inal 27 29 L S coll tr g 34s 1998_.__ F&A 97% 
jet be suly 1 1980... .......-- 107 ----||/Midland of J ist 6s 1910 M Coolltrg s 1998_.._F&A 96% 
& ext 5s series A 1967._J&J} 105 mindien ext at 5% to 1940_..----- o=-- 90 Spu D & Pt a 
& ext 6s series B 1967..J&J}| 105 ----||/Midland Vaile ~_ 1943...A&0}], 93 94 I I ies cna J&D o> 
6s July 1 1967_..._.-...-_--- 107%} .---]] Adj MA *53 ser A_.._Septif ----| 76 NYC L eq 5s 1937 (yr)_-_J&DI|e 1. 0.50 
amestown Frank & Cleartield— Adj 5s oaries B 1958 Sept_.... J ccce 72 NYC L 5s -37-'39 (yr)_J&D/|O 1. 1.00 
lst &# 9 guar.._...- 9934| 99%||Milwaukee & Northern— NYC L eq 4s 1937 (yr). M&S) 1.00} 0.50% 
Joliet & Northern Inc 4s 1957 J&J| 10234) -.--|| ist ext 434s 1939_--..-----._. 92 94%4|| NYO Lines eq 4%s 1937 
Joplin Union Depot C Con ext 444s 1939_----.---.-- 86 86% to 1939 (year)_______ &815'5 1.40] 1.00% 
st 4)48 194 opt_M&N| 106% dieu ns 13 ext at 4%% to NYC Lines eq 4 48 '37-" 
Ist une ] 1944__.___. I& 107 enka 1084 Gie).....--.--.-- Dif 80 90 early) es gBe lial PD 5/0 1.50] 1.00 
mazoo Allegheny & . Mil Ss & NW ist 4s 1947Masif 41 42 NYO > LSPLo "37-"45_ Msn b 2.40} 2.00 
Grand Rapids gtd 5s °38..J&J| 10434) 105 34 ||Mil&State Line 1st 3 81941_J&J|S 55 63 ||N Y Chicago Louis— 
Kal & Sou Haven—See Mich Cent Minneapolis & St Ist gold 4s 1937..._..___ A&O 19834 02 
Ka! & White Pigeon RR 1st 7s '27 = ry bo 1932..J&D I 58 econ year 6s Oct 1538 Scapsinanepdniiaieaiiial 98 99 
Ist gold 5s 1940-._..--.-- J&J| 105%] ----|] 1st consol gold 5s 1934.-.M&N Ref 534s 1974 ser A_..... AKO) 102% 103 
Kanawha Br & Ter 5s 1948.A&0| 109 athe Certificates aa NPE f il 12%|| Ref 4%s 1978 ser O.___. M&8} _93 93 
Kana & Mich Ist 4s 1990..A&O/} 108 ----|| Ist refdg gold 4s 1949....M&s\f 4 534|| 10-yr coll tr 48 1946_-_-- F&A 1034 103 
Kanawha & W Va 5s 1955__J&J| 102 104 & ext 5s Feb '62ser A_Q-Fif 3 4}4|| Equip tr 44s 1937-'44 (yr) F& AO 2.60) 2.00 
Kan City Ft Scott & Memphis— ificates of deposit. -_._.- 7, oe ----|| Equip tr 5s 1937-°38 (yr)__F&A|>2 1.40) 1.00 
Ref g 4s 1936 guar_____-- A&O|S 60%] 6034||Minn St P & Sault Ste Marie— Equip trust 3s July 1°37-'51___|0 2.75) 2.00 
Certificates of d “epee 5 5634] 5834]| 1st cons gold 4s 1938_----.. J&I| 36 3634||New York Conn R— 
K O Mem & Bir 4s 1934....M&S} 94}4] ----|| 1st cons gold 5s 1938_.---- J& 27 32 lst M 444s 1953 series A_._.F&A/} 108 ease 
Income 5s Mar 1934..._Sept 1} 94 ----|| 1st cons 5s 1938 guint....J&J| 33 39% Ist guar 1953 series B F&A! 108% 
City Sou—ist g 381950 A&O| 93344) 94%4]| 2d M gold 4s guar 1949...J&J| 58 60 {|New York & Erie 
Ref & Impt 5s pe 1 1950. _J&J 98 99 lst ref 6s 1946 series A____J&J 29 30 1st 4s ext g 1947......... M&N 
Eq tr 5 %s 1937-38 (zene) M&S a ¥ 0.75% lst ref 544s 1978 ser B_...J&J| 92 94 2d Dei ditsnhnme, &8} 108 
Eq tr F Jan 1 1938-43_____ bU:.40 to} 1.80% 25-year Oe a &S 25 29% 9g z 4%s 1938_..... M&sj 103 
Kansas City Terminal Ry Secured notes 58 1938...F&A| 87 93 NY Pag ha 
1st g 4s 1960 opt 1930_-.-.. J&J} 109%} 109% ne tr 4s De s-a__._.J&D15|9 3.75) 3.00%|| Guar g 5s 1946__________ M&N;| 100% 
Kansas Oklahoma & Guif— Equipment trust 4}4s.---.--- 56 3:75] S-00%IIN Y & mat g Se 1940 Ist ¢ 3346 3000--M&N| 100% 
Ist M 5s 1978..------... J} 103 104%4||M St P & SS M & Cent Term Ry- N Y & Hob ae “46.--J&D 80 
Kentucky Cent 4s g 1987_.._J&J| 115 116 lst Ch Ters f 4s '4lop’16. M& 94 essen gt 
Kentucky & Indiana Term RR inn Transfer Ry 3%%8 1956_J&O}| 105 oa lst & ref 4s bs A FA 1073. -.M&N 1023 
lst M 4s 1961 (sterling) J&J Mississippi Cent % 1949_._J&J 9934 code lst & ref 4}4s 1973 ser B._.M&N| 109 
Accr int at rate 4 --}| 100 101% ur Tinois e and Belt \}New York & B — 
Stmpd accr int at rate 4.8665..| 106 ----]| RR cons 48 1951--------- J& $374 87 General gold 4s 1941_.__- M&S} 108 4 
Plain 1961..-..-.---.- 109%} -.--]]Mo-Ill RR 5s 1959__---____ I 4 49 General Ist 5s 1941____-- M&§} 111 
lst mtge 4 eu CT ibe age 107 _..-||Mo & Okla 5s 1942...M&S| 104 ----||NY & NE Bos Ter ris 1939. -A&O tS 9% 
Lake Erie & t 58 °37_J&J| 101 101 54||M ‘Texas R N Y New P48, 
2d gold 5s July Fe Ton Tay 106% cee Prior lien 5s 1962 ser A--- FBI 84 85 Deb 6s Jan 15 188 conv..J&J15 f $835 
Lake Shore - So | Prior lien 4s 1962 ser B_.-- 72 73 Deb 4s May 1 1957.-_---- NIf 26 
toe g net 3 1997.....J&D| 108 wee Prior lien 44s 1978. oe D. Jay 74%| 75%|| Deb 4s Jul i 85 non-conv wed t 40 
igh & Lake olein de 745 A&O}| 103% Ae M 5s Jan 1967 ser A__A&O 68 70% Deb 4s 19 pe kes Nif 40 
Lehigh take Brie 4 8 8 ‘57. M&S 5| 100%} «..-|/Mo casa omit Pv 95 pe # 1047, non conv.- ely as 
st gold 4s 1990__.----..- s aS. 
mM hoy 3 1945....... J&JI| 116 EPA : o Pacific R R (new eompanz)— Deb ais 1954 non-conv..A&O|f 37 
mtge 4s ser A 1965..._A&O} ....| 105 Ist Seite ie Jas 1965A....F&A J 43 44 Deb 3348 1956 conv...... I&J\ f 33 
b Valley Harbor Term Ry— Certificates of de posit paheaga | 40 ----|| 15-year secured 6s 1940.._A&O}| 
m af Rg weweeccee &A| 10434] 10534]] Ist & ref 5s 2 1977 oe F_...M&s br M4 it & ret 4258 1967....-- rie? t 45% 
tes of deposit. -_.- 
ist Gs ext 6s ext gold 48 1948....J&D} 106 --.-|| 1st & ref 5s 1978ser G__.M&N|J 43 44 Mar 15 1045 C Tabane ’ 3.75 
M 66 ann irred___... J&D}| 125 127 of deposit...... 40 42%|| Equipt tr 4s (yr) -J&J|>b 3.75 
Con M 4}s ann irred_...J&D 106% 107%|| 1st & ref 58 1980 ser H..-AKO|J 43 44 Hiquipment crust. 6s cabot .../0 3.50 
Gen cons gold 4s 2003...M&N 69 deposit... 40 .--|| Har Riv & Pt Ches 48°54 MA&NIS 95% 
Gen con go. 4348 --M& 3 4 Ist & ref 5s 1981 ser west F. 43 43\|N Y & N J Ferry 5s 1946....J&J 
Gen con ny --.-M&N ¥% 2 cates of deposit... -.. 42 
tts ys gold elle > 102, | 103 gon 68748 eager Ae--MAR! 124) 13 
all Term Tos 1941..A&0/} 1084} 109 Equi 58 1937 '40(yr)M&S\> 3.00) 2. 
Ba tr 43a fe oer 0M 375] 2.50% 









































bd Basis. 


J Price includes accrued interest k Last sale. n Nominal. 




















Jan., 1987] RAILROAD BONDS a 


NOTICE—AIll bond prices are “and interest” except where marked “f’? and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 







































































Bonds Bid Ask | Bonds Bid Ask Bonds Bid Ask 

New York Ontario & Western— Phila Newton & N Y 3s 1942_..._ 101 ~.-.||Salt Lake & Ogden 5s bg oe Leaiainiienss J 25 26% 
Ref ist g , June 1992....M&8S} 44%) 44%/|Phila & Reading RR—See “Readijng Co.”” San Antonio & Aransas Pass— 

Gen Mg Ny ro istiaire J&D 38% 42 Philippine Railway: Sarat guar g 4s 1943__..__-.- J&J| 101%} 102 
NY Radieimoe 2 hio— Ist p 4s 1937s Fo oPt gu...J&J} 18%} 20 |/San Fran & San Joaquin Val— 

Prior lien ext 4 \s, Or880 . -_M&S} 10834] 19934||Piedmont & Northern— Ist g 5s Oct 1 1940____--- A&O} 112%} 112% 
N Y Phil & Norf—ist £ 4s BQ J&) 10534] 106 Wee G8 1GUGs cilities cweceniss J&I\* 105 ~---||San Fran Term Ist 4s 1950..A&O} 108%] 109% 

Income 4s Jan 1 1939._...M&N| 102% ii Ist Bo 3%s 1966__-... JI&O 984% 99 14||Santa Fe Prescott & Phoenix— 

Stock trust ctfs 4s 1948_..J&D] 106 106 ||Pitts Bessemer & Lake Erie— Ist g 58 1942__......__.. M&S| 114 — 
N Y Prov & Bos 4s 1942_..__A&O/f 102 ‘pes Cons gold 5s 1947_........ I&II} 122 anen Scioto” Val& N E lst4s1989M&N| 120% oo<0 
N Y & Put Ist 4s g 1993_...A&0 92% 93% Pitts Cin Chic & St Louis— Seaboard Air Line Ry Co— 

N Y Short Line 4s 1957_...F&A/ 111 eines Con g gu 4 gry A 1940_A&O} 111% nek Ist gold 4s 1950_........- 2e0 28 34 

N Y & Stamford 4s 1958.--M&N f 45 pe 4 8 series as dina ati A&O 11339 a ee pee A& 33 33 

N Y Susq & Wester s series C 142 iucehees aie M&N;} 113 meine dl oa = mtge 5s Oct 1 19402. FEA : ge S| 12 
1st refunding 5s 1937 onan J&J} 50 91% py ab 4. res M&N} 11334) ---- gold 4s 1959 opt.__--- A&O!lf 18%) 18 
2d mtge 4 4s 1937_-_----- F&A 88 10 3\%s series E 1949....... F&A} 105% aowe Certificates of deposit. ....-- ae 18 
Gen mtge. 5s g 1940._-_-- F&A 65 70% 4s series F 1953_......._ 112 aimed Ist & cons 6s 1945ser A.._.M&S8/f 21 21 
Term Ist g 5s 1943_....-. M& 105% equa 4s series G 1957_--...-.- M&Ni 11434 esos Oertificates of deposit. -_--- 20 20 

N Y Westchester & Bos Ry— 4s series H 1960_---..-.. ‘& 115 ----]} 5% secured notes 1931_._..F&A|f 18 18% 

M g 4s J guar_..J&Jif 165 7 44s series I 1963--.---- _ F&A! 124% se-e Receiver ctfs 2-3 4s 45.__F&A 70 72 

Nord Ry sf amen 105%] 107%|| 444s series J 1964....... M&N| 121%| 1343Z|| Atlanta-B m Div— 

Norfolk & Oar, ist 5s 1939-.- AKO 105 snenel nM 0 Rhee T&D} 122%) 125 lst g 4s May 1933...-M&s|f 35 38 
BE: SO DUOC iananonnnsod 102 ec--|] Gen M 5s 1975 ser B..-... A&O}| 122 123 ||Seab-All Florida Ry— 

Norfolk TBS ted Gen M 4s 1977 ser C___J&J}| 107 107% lst gu 6s 1935 series A__.- F&A 
lst & ref g 5s "él ¢ om 18> Aah f 24 2414||Pitts Shawmut & Northern— Certificates of d Raw cninm J 13% 14 

Certificates of deposit ..-~- f 20%| 23% 1st gold 5s 1949__......- F&AIS 1 ----|| Ist gu 6s 1935 ser B__---- F&A 
Norf & South Ist $ Ot M&N|f 66% wn a Gold 4s Feb 1 1952__--_. FP&A\S 1 iniaw il Certificates of deposit.-_--- f 13 13% 
Ist gen g 5s 1954 opt-._--J&JI|f 27 32 6% receivers’ ctfs 192 7.--F&AS 14 16 ||Seaboard & Roanoke Tos. oid 74 78 

Norfolk Term Ist gu 4s 1961 Man 107 wine Pittebur h & Shawmut— Seacoast RR prior lien a "48, A& 100 102 

Norf Term & Transp 5s 48FP& 117 eneatl 106 6 EO Oe. Je. a5 0-6 ~ J&D|f ----| 45 ||Shamokin Sunb bury & Lewisb’ —. 

Norf & W Ry lst con 4s ’96_A& xO 121%} 123 ||Pitts Shenango & Lake Erie— 2d ext’d 5s 1945__-._____- J&I} 108 aoe 

Norrist’n & ine Ist 4s °52 M&S} 106 oun a Ist gold Se 1940......... A&O| 121 ----||Shrev Bdg & Ter 5s '55 $5.--ZS8 88 Ok 

Northern Central— Cons Ist g 5s July 1 1943__J&J| 121 ----||/Sioux City & Pac314s1936_._F&A|f 35 38 
Gen & ref 5s 1974 ser A__M&S] 126% ----||/Pittsb Term RR & a Somerset Ry Ist ra "55_-_J&I +4 70 
Gen & ref g 44sser A'74_M&S} 1184} 121 Ist g guar s f 5s 1942_____ &J| 94 96 Ist M 4s July 2 1950______ J&I 70 

Northern Ohio Ry Ist guar 5s— Pitts a & Char or gu te 4s 1943_ MN 110% .---||/South Bound RR Ist 5s 1941 AX&O/S fix ecco 
Open 1 1933 & sub coups 1 1945._|f 87% ---.||Pitts & West Va South & North Alabama— 

ithout Apr 1 1933, Oct 1 1933 lst M 4\%s 1958 6 ser A....J&D 95% 96% Gen cons 581963 _...A&O} 125 a 
and Apr 1 1934 cou a8 intone f 81%) 84 Ist M 44s 1959 oor B..._A&O| 87 95 ||Southern Ill & Mo Bridge Ce 

Stmpd as to sale of Apr 1 and Ist M 44s 1960 ser C_.._A&O}. 924) 93 ies 34 & ts , [ ) SPR ne &N| 94 96 

Oct. 1 1933 & Apr 1 °34 cpns|f 81%} -.--|]| Eqtr3%s Apr l 537-1046. "— b 3.50 | 2.50%||South Indiana Ist g 4s 1951_ PRA f 85%) 86% 

Stamped as to sale of Apr 1 '33 Eq tr 2%s 1937-1946_____ J&D\|o 2.50) 1.00%]|So Pacific Branch Ja 6s°37A&0| 101% ans 

to Apr 1 1935-1945 -...-..- 81% ----||Pitts Young & Ashtabula— Southern Pacifi 

Northern Pacific— - lst gen 4s series A 1948...-3&D 112% eens See Ave poz MK etait 98 Gg 
Prior lien g 4s Jan 4997 ----O83 110%} 1113 Ist M 5s 1962 series B__._F& 122 ----|| Ist At, BS es 
Gen lien g 3s Jan 2 OFT a ROE 81% 82%|| 1st gen 5s 1974 series C_.__J& 123 oone|] _ Series A 1977._. .......- M&S} 995%} 993 
Ref & imp 44s 2047 ser A_.J&J|_ 105 105% Ist 4%s series D IST? 22 IRD 115 -<-- “nrart Pig Bi cn sipaipladil M&S 95% 95 
Ref & imp 6s 2047 ser B_--J&J} 112 11244||Port Arthur Canal & Dock— year ree ores M&N| 94 94% 
Ref & imp 5s 2047 ser C.--J&J} 10834} 1093 Ist 6s 1953 series A___..- FP&A|t 105.6) 106.12]| 43s 1969 with warr_____ 94 95 
Ref & imp 5s 2047 ser D._-J&J}_ 1093s} 109% lst M 6s 1953 series B_._F&A/|1T105.6 eoce secured 3%s 1946___J&J}| 102 102% 
Eq tr 4s 1937-"40 on Masts b 1.50 | 1.10% Pore! (Me) Term gu 4s 1961_J&JI 193 4 104%41| Equip 5s 1937-1939 (yr)--_M&N/b 1.30] 1.00% 

Bas r 2\%s 1937-1916....--J&J 6 2.50] 1.50% | Guar 5s 1961_-.._._...___ J&IJ, 112 4 Equip tr 5s 1937-38 (yr)___J&D|b 1.00 0.50 

Nor RRof N J gen 44s 2000_J& 74 ace Posmed & Rumford Falis— Eq tr 4}4s 1937-40 (yr)_-__J&D|b 1.60) 1.20 

No Ry of Cal 5s g gu A&O| 105%] 222. nie reread 99% s53;|] Eafe sigs 1937-41 Gry = Jado 1.75 1.30% 

North Penna Ist 344s, 1953__J&J| 104 ~-.-||Port hontiek Ist gu 5s 1941. -J&I 11144} 112%)| P Express— 

Gen g 3 3-10s 1953_--..-- J&D} 1014] 103 Portemouth Great Falls Eq Se ier ee Ce yr).--M&Sjb 1.50) 1.00 
Northwestern Terminal RR— Conway RR 4s 1987, --J&D 100 101 Eq 5s 1937-4 )--"Agold 2.00) 1.25 

lst M 5s 1977-.-.---- An.-Aprif 50 52 ||Potomac Val Ist fag 104192 J&J} 112 ..--||Southern Pacific ‘Go “4 Gate 

Norwich & Worcester— Prov Sec deb 4s 1957 7 gu. --Be Nif 1634] 20%|| Ferries) Ist 54s 1949__..A&O| 10234] 103% 
lst mtge 4 4s DOE simone M&s| 102 ----|/Prov Ter Ist g es 56_._M& Misys 8334]. 89 |iSouthern Pacific Oo 

Ogdensburg & Lake Champlian— Prov & Worc 1 af F igs 7...A&O| 96%) 97%)| Ist cong 5s (guar 1937_.M&N} 103 a 
lst guar g 4s 1948__._-.__ J& 28%} 29 yy . phn, aie’ e— Ist ref g 4s 1955 =3 1910_._J&J| 10734} 108 

Ohio Connecting 4s 1943_._.M&8} 109 ----|]_ Ist 58 ae elle otal J&I\f 70 o--- Stamped (Fed tax) 1955_J&J| ----| 105% 

Ohio Ind & Western 5s 1938..--.- 104% ~---|/Ral & Guise lst 5s igag- Jes J 380 ----||/Southern ‘00 

Ohio & Little Kanawha— Raritan River ist g 58 1939._J&J| 106 ----|| Ist consol g 5s 1994_______ J&J} 11134) 111 
ii i capa M&s 9834 100 4||Reading Belt a qr. ¢ 1950... &S} 109 ----|| Develop & gen M g 48 ’56.A&0} 80 80 

Ohio River gen 5s 1937...-A&O} 100% 10h Reading Compa Develop & gen 6s 1956__..A&O} _98 98 

Old Core ee 4s 1938.._._.J&Jif 54% 56 Jer t 4s "Bla opt t ’06.._A&O} 10234} 103 Develop & gen 6 4s 1956.._A&O} 10134] 102 
Ist M 54s 1944.-._..-__ F&Alf 55 ----|| Gen & ref 4s 1 7 ser A..J&J| 107%} 108 Equipment trust 54s... _-- b 1.50] 1.00 
1st M 33 194 pee B...-J&Dif 55 mendes Gen & ref 4s 1997 ser B_J&J 107 63 108 Eq tr 5s on: S-a)_._._-_M&S/bd 1.50} 1.00 
Ist M 44s 1950 series O_-_J&J|f 54 58i4|| Eq 44s 1937-45 (s-a).-_M&N|o 2.40 | 2.00%|| E tr 4348 Oct 37-30 (e-a)A&OlD 2. 00% 

Ore RR & Nav cons 4s 1946.J&D} 113 ----|| Equipment trust 5s........--. > 1.50 | 1.00%|| Aiken ranch 4s 1998_____ J&I| 77 pitas 

Ore Short Line Ist 5s 1946-.J&J| 120 aii hs ye & Rea RR— E Tenn reorg lien 5s 1938 M&S| 104 ctine 
lst cons guar 5s ig. eS J&I} 123 pineal Imp ext g 4s 1947_._.A&O 11356 cece lst Mem Div g 5s 1996____J 102 105 

Oregon Wash RR&N Cons ext gold 4s 1937.._M&S} 100 101 Div fet g 4s 1951_J 103 103 
Ist & ref fof g gu 4s “61 “61 ‘opt -J&I 106%} 107% Extended 4%s Oct 1 1943.-_| 105 107 Mobile & O coll tr 4s '38_M&8} 93 

Pacific Coas Term 5s g gu May 1 1°41 Q&F| 113 114% Un Col 4s 1995_J&J} _98 panty 
lst Ms f 639s 1948_-__---- Alf 13 17 Spokane F. & Nor 6s 1939_J 109 per aang 

Pac Fruit Express— 6% g bds May 1 1941-___M&N| 112 ----||Spok Internat 1 5s 1955_J \ 

Pac of Mo Ist ex § 4s 1938..F&A 2 ----||/Rich mac— Stark Elec RR Ist ts 1952_.._.J&Dif 17% eoce 
2d ext 5s UN thine 102 103}4]|_ Cons mige 4l4s 1940__--- Oo} 109 ----|/Staten Isld 34s 1943____J. 105 diniadd 
Cardelet Br Ist 44s 1938_A& 101 ----}||Richmon urg: enville Nor & Sou Texas— 

Paducah & Ill s 1955.J&J| 107 ----|| Ist g 4s Nov 1 1948__..-- M&N| _68 oo-- st M guar g 5s 1940______ J&I|f 23 24 

leans ext! 54s 1968 M&S} 99 101 ||Rich & Peters 434s 1940....A&O| 108 ----||Sturgis Goshen & St Louis Ry— 

6% franc bonds (foreign series) Richmond Term Ist bs 1952- J&J| 103%) ----|} 1st 3s Dec 1 1989________ &D). 753%) anew 

BOG OD See ecer-cene@ J&D} 35 37 ||Richmond-Wash Suffolk & a con 5s 1952_..J&J\f 13 16 

Paterson Extension 5s 1950_J&D} 89 dima <a tr & gu 4s 1 eI&D 107%4| --..||Sullivan Co RR 6s 1944____A&O}| 112 <a 

Paulista Ry Ist 7s "42serAM&S15|f 85 90 |'Rio Gr Junc Ist 3 opt 9--J& DY 90 91% sist at ine Hasleton & W-B— 

Pennsylvania Compan i Rio Gr So Ist gu oe Sais yf il 2 6s 1938 coup-M&N; 1064] ~-..- 
28-year sec 1963_. “4 106 10634||__ Ist g 4s guar 1940, Nee technivies Je3 f 2 234||S loomsburg 
Gu tr ctfs g 4s 1952.--.. NI 108%| __---||Rio Gr West ist 4s 1930... ~~ Jx3|. 81%] 85 _Berwiek RR 5s 1952__-_. A&O| 112 | 114 
Gu tr ctfs g $768 1837---- Mes 101 102 lst coll tr 4s 1949 opt....A&O|f 47% 49}4||Tampa & Gulf Coast— 

Gu tr ctfs g 334s 1941-_._F&A| 106%] 107 ||Rock Island Ark & Louisiana— let g Se 1958 A&OIS 16 a 

Gu tr ctfs 4 3 : 1942. ... es 106 anima! lst ed 4448 lil iba Msxsif 19% 19%||Tampa North ist 5s °36 opt_J&J 62 65 

Gu tr ctfs g ) le di 107 ----||/Rock Island- Term Ry— Tampa Union Sta 5s 1940..M&N;| 9534) -... 
Pa & N Y Canal con 58 1933 ARO 104° | 105 Ist M 44s 1957.____---- 3} 9734] 9836||Tampa Un Term 4-6%s '53._J&d\f 51 4 

Cons mtge 44s 1939_...- 1 104 ||Rutl Can Ist 4s 1949..._J&J| 28 30. ||Tennessee Central R 

is mate, 46 1939--7--> 102%] 103 ||Rutland con, 4g Lodi === "38d 32%] 33341 Ist M6 M 08,1047 sor A... A&O| 104%] 10456 

Penn Detro R— u erm a 
lst & ref 44s 1977 ser A-_A&O} 104 105 Alton Bridge Ist g 4s '51..J&J| 95- 98 lst gold 414s Ri ano 108%} 110 
lst & ref 434s series B 1981....| 108%] --.--||St Johns & L Cham 5s 1944.M&8} 80 82 lst Consol | gold 5s 1944___F. 117 11 

#2ennsylvania RR— St Joseph & Grand Island— 4s 53 opt "10 Wed 111%} 11 
Gon M 4s gold 1943-.-.- M&N| 112 1154}|_ 1st gold 4s 1947______._.. 1124| _..--||Terre Haute & P Peor 5s 1942_M&8} 113 dene 

Con M 4s gold 1948_-.-.-- M&N| 116% ----||/St Lawr & Adirond 5s 1996. Je 1 103 %}|Texarkana & Ft Smith— 
Con M is gold 1948 sterl 2d gold 6s 1996.....__._. &O} 100%) .~---|| 1st M 534s 1950 guar____- F&A 
stam dollar. _..... 115 116 ||St Louis Iron +2 & So Texas City Term 6s 1941_J&J '26 

Con Me 1960--“-FEA) 129%] 120° | Riv & Guit Div de 1933 M&N|t/84 | 84%4||Toxas & N O con 5s 1943... -J&eJ 

Gen mere eeee -se- Cert ca’ or deposit....--— exas — 

Gen £,*s Dec 1 1968... J&D) 122 122 St L Peo & N W 5s 19. 8. mores f 44% 332 lst gold 58 20007, a il 

Gen 4s 1981 a D...A&O} 110 119 it_ Lo n ncisco Ry: Gen & ref 58 1977 ser B__-4 

Gen M 4s ser E 1984_--_J&J| 111 | 11 Prior lien 4s 1950 series A- J&I|f 34 35 Gen & ref 5s 1979 ser O--d 

Deb 4s 1970-.-....-.. A&O} 105 106 tes of deposit... .--- f 30 32 Gen & ref 5s 1980 ser D_._J 

Gen %s ser C 1970...A&O} 102 103 Prior lien 58 1950 series BJ&J|f 32% 34 Eq tr 5s 1937- e838 inkl [ 

30-yr secured 48 1937-1964 .J&J/b 3.25 | 2.0 4 ificates of deposit... ---. Jf 29 31 Eq tr 434s 1937-42 (yr)__- 

Eq tr 58 1937-38 (yr). ---. WAa|> 1:10 | 0:50 e|| Cons in 444s 1978 ser A---M&S|f 30 3024|| Eq tr 4348 1937-43 (yr)__ F&A 

Gen equip 5s 1937-39 (yr)-A&O/b 1.25 1-08 St rear t das | 37 34 Equipment trust Meeary ee ee 

Eq tr 4%s 1937-39 (yr) _- > 1-25] 1.00%] Ea tr 58 1937 (year). -__- if 9 100 |/Tex Pac-Mo Pac Term RR— 

Eq tr 4s series E 1937-1949_J&J|b 2.50 | 2.00% Ka ‘bigs i te tet (yr)-F&A!| 97 99 Ist M g 5348 1964______- 

Peor & East cons 4s --A& 98 98)4 uipment trust 4s_.......... 96 98 ||/Toledo Canada Southern & De 
30 cogs ine $6 Union <= nnn f 16%) 17 |/st ‘tou uth western 98%| 90 llratt 45 1956------ === T&J 
“ist 6 548 1074 serice A---F&A 112%] 2d gine 48 Noy 1080... Jess 693s] 70% of & imp M3 ics cer A. "60 

Peoria Ry 4s ‘37 7 gu op...J&J 0 83 lst term & unif 5s 1953--~ ay f 60 ‘ St Mary's Div Ist 4s 1951 

Pere Mar Gen & ref 5s ser ~ at af 50%} _ 51%4||Toledo Peoria & Western R 
lst g 5s July i 105 106 aut Sige 1034-1030 (os (s-a) $}/6 3.00 | 2.00%/| 1st M6s1952____________ 
1st g 4s Jul 1 101% quienes ah Ra b ; 00 3.00 ledo St Louis & Western— 

Equipment tr 166] 2:00%||a0 Po Pe bale He, 1087-iodb¥83}> 8.20 | 3.75 *llrol erm let aban 57 eee 

y uth z eS 

page Seuss | 2s 1 1340 1 723% Ist wep 4s 1968, seems +44 196% Sep Srelhouding Valles & O o— 
2d a, 1938 1 222 |lae Pour Bese Gr te side a7 deals 28 5°" ||roronto’ Hamilton a Battal 

Phila & Balt Cent 4s 10834] ..--j/St Paul & Kansas City Short lst gold 46 June 1 1946... 

Phila Balt Ist guar 44s i941 san waa F&A|f 23%) 24% nsol M 4348 1966 ser A.F&A 

gold 113% 114}4|/St Paul Minn nitoba— la Ist 58 1956_J&J 

ges 2 125 a80i2 fo exs fr July aly 3 300028 1s; 10148 13 x6 Tulsa Un Dep ist 434s '59._J&J 

Gen “ i 13134 aarti ext Ist 4s £1940...J&J}| 106 aman 
Phila & O 103 owen bet & & ref BS RE asar | 123%| 124 

Salt Lake ion Depot 
and RR a 3 1038..... M&N! 100% aia 














b> Basis. f This price includes accrued interest. & Lastsale. mn Nominal. * Called Jan. 1 at 105, z Called Feb. 1 at 105. 






















































































































72 RAILROAD BONDS 
NOTICE—AIl bond prices are “and interest” except where marked ‘“f’” and income and defaulted bonds 
Quotations for all securities are as near as: —— for the closing dé day of the month preceding the date of issue 
Bonde and Stocks Bia | Ask Stocks Par| Bid | Ask Stocks Par| Bia | Ask 

Union Depot (Columbus, Ohio), RAILROAD STOCKS ie Miami original guar - -- § 105 109 
Gen 4%s 1946......----. 104 10534|| Al Great Southern com___.--- 50| 74 76 ry guar betterment stk-. 51 53 

Union Pacific— Re 50| 87 89 || Lit Schuyl Nav RR & Ooal(gu) 30 130% 51% 
lst ry & land gr 4s g 1947-.J&J| 115% 115% Alabama & Vicksburg-gu_...100] _ 68 104 ||Louis & Mo Riv pref (guar)_-10U 120 
lst & ref 4s June 2008. ..-M& S| 109%] 109%||Albany & Susquchanna (su) - -100} 175 180 Sp wg & Nasbville_.....- 100 0 90% 
ist & ref 5s June 2 2008-.M&S} 113%] 116 Alleghany Corp common... ---- * 4% 44% YT eus valjey RR & Coal... 19% 20 
35-year 34s debs 1971-.M&N| 100%] 101 51% % pref (with $30. war?) 100] 4534) 45%||Mahoning Cai RR____2 22. 50} 625 a i 

4-year 3 44s debs 1970---A&O}, 100%) 100% 3% pref (without warr)..100} 43 46 Pref (gusr L. S & M 8)-_---. 50} =53 lei 
a tr 4348 '37-'38 : }----M&N]> 100} 0.50%|| 534% pref (with $40 warr)-100| 43 47. ||Maine Centras_._-.._.---.-- 109, 10%} 12 
q 4s Sept 15 * 55 We S15 b 1.25] 0.75% 22 prior conv pref___.__-- * 41% 42% TIO is 5 ke db encase 100} 37% 38% 
Eq tr 5s 1937 (yr)-.-.--- M&SIlb 1.00] 0.50% Allegh eny, § & West (6% guar)-100| 108 112° ||Massawippi Valloy__......-- 100 85 patie 
Union RR (Penn) Tes 5s °46_M& 120 ..--||Atchison Topeka & Santa Fe-100| 7134] 72 ||Michigan Central_-__. ~~-- --100) 1000 | 1200 
OF “Sp aire M&s} 130 ----|} 5% non-cum pref__._____- 100} 101 102%4|; Middl .nd Valley common_._. 50 2 a 

Union Terminal Co (Dallas)— Atlanta Birm & Goast pref_..100] _97 101 OU RETO 4 6 ins -cesessco~ 20 40 
ist g 5s 1942 opt 1922___-A&O]} 10634} 107%4||Atlan & Char Air L (guar)..-100} 17 182 Miit Creek & Minehill Navig--_- 62 

United N J RR & Canal Co— Atlanta & West Point. ____-- 100} 42 ..--||Minehill & Schuyl Hav (gu)--_ 50 83 57 
lst 44s Sept 1 1979----- M&S} 126 ----||Atlantic Coast L Co of Gonn__50} 46 47 ||Minneapolis & St Louis------ 100 peat 

1 go old 4s 1944... M&S| 113%] ----||Atlantic Coast L RR com...-100} 45 45% Minneapolis St P& 8S M-_-_-100 196 2 
Ist 4s Sept 1 1948.-.---- M&S| 114 ----||/Augusta & Savannah (guar)..100} 71 76 42 re preferred -__-- 100 35 4 
lst 4s Feb 1 1973------ F&A) 126 ----||Balt & Cumberland 7% gu_-_-_-50 86 96 ed line ctfs........ 100 4% 8% 
Gen ist g: 3 “) |. See os 09 .---||Baltimore & Ohio common__-100} 214] 21%||/M Misslosipp Oe TEES 100 6 

Utica Clin & 5s 1939.._J& 1013%| -.--!} 4% non-cum pref______... 1 33 35 exas RR com-_..---.- 634 7 

Venda dalia Bangor & Aroostook com_-_.-- 40%| 41 MG pre preferred series A..... 100} 24%] 25% 
Cons 4s 1955 series A.. ae 113 a fo gO ee eee 100|¢ 10934; 110% Pacific com_.--..-- 100 2% 3 

Series B 1957..------. 113 ----||Beech Creek (guar N ¥ ©)_-.50} 41 41 5% of conv preferred- ~~... - 100 7% 7% 
Vera Cruz & Pacific RR— Belgian Nat Rys Co— rt: le & Birmingham— 
lst guaranteed 414s— Ameri shares partic pref-..| 8354] --.-- % non-cum preferred -_..- 100} 64 68 
July 1914 coupon....J&I1934 f 3 aoa Bellefonte Gente Oa 50 oe) 2 Mob le & Ohio—See Southern Ry 
July 1914 coupon off.._-J&J|f ae wae n & Alb (guar N Y ©)_-100} 146 147 || Morris & Essex (guar) ------- 64%] 66% 
h war ret No. 23 on|f 4 44||Boston & Moe common..-..100 8% 8%4||Mount Carbon & Port Carbon. 60 62 
Vermont Vall 1st vr P acy — &O} 105% ----|| Unstamped— Nashv Chatt & St Louis.-...-. 100} 40 41 
Vicksburg Bri 1st pref 5% class A____- 100} 11%] 1134}|National Rys of ‘Mesioo— 
st Ms f 6s 1958_..----- ~¥s 69 71 lst pref 8% class B___-- 100} 12 13 lst 4% non-cum pref_--.-- 100 1% 1 
benture s f 98 1948. .-_5 S 23 . 25 1st pref 7% class C_.._- 100} 12 15 2d 5% non-cum erred..100 & 
"Prien Shreveport 1st pref 16% class D...-100} 15 17. ||New London Northern------ 100} 130 136 
nbs ‘Ibert 34 5% 0 MEN 106 eee: 1st pref 44% class E. ..100 5 __.-.| New Orl Texas & Mexico...-100 15 19 
, | ee M&N| 104 Laws 6% non-cum erred_.... 4 __..{| New York Central RR......--- 41% 41 
Vea & houthwost bs eles J&J} 112 115 7% prior GE ckcocae 100} 36 374||N ¥ Chic & St Louis a ( 42%] 42 
Fo” Sd tare a ee 100} 9 oullN Ye Harlem: com teu)s222- 0] 19834 180 
ft llen ef ters A 1966_M&s} 10634] 106% lst pref 5% class A__..- 100 9 10 10% non-cum ----_50} 130 130 
4348 193 ). “i e3i8 1. 1.00% lst 8% class B_.--- 100} 11 -..-||N ¥ Lack & West ).--.100} 99 100 
ted 58 O37. 1038 (yr)... b 1.40] 1.00% lst pret 7 % class C__._- 100} 10 1054||N Y New Haven & tf.-.-100 5 5 

Wabash Railroad Co 1st 16% class D.---100] 11 .-.-||,7%_conv preferred_...---- 100] 15 18 
lst gold bs SE M&N| 103 103 4 lst pref 414% class E__-100| ----| ----||N ¥ Ontario & Western------ 100 4% 
2d gold 5s 1939_-..---.- F&aA| 96 97 6% non-cum pref -100 4 _...|| Norfolk Southern..........- 100 2 2 
Deb ty Ge series B 1939_J&J <see ~-.-|/Bost & Prov (guar Old Col)_--100} 152 __..|| Norfolk & Western Ry--..--- 100] 266 269 
lst lien term 4s 1954.J&J| 85 8834||Camden & Burl (guar)___- 33 36 Adjust 4% non-cum pref_..100] 112 114 
Ref of & pon 5% Bide 1975 A...M&S|f 38%] 395%/iCanada Southern._._______- 60 .... || No Carolina (guar Sou RR)--100) 161 165 

f deposit...... ----| 40 |iCanadian Pacific___..---.---- 25| .14%| 15 ||Northern Cent (guar Pa RR)- 50) 101 = 

Beckman tr wuss Bite........ 4.75 4.00% |Car Clinchfield & O com 4%-100} 101 .--- |North’n N H B )--100} 110 114 
Equipment fe 4.75 4-007 Common stamped 5% _———— 100| 10434] _---)|Northern iti etinnas 00| 2734) 28 
Eq tr 4 iss 1937-43 (yr).--A& 4.75 4.00%||Catawissa RR—Ist pref (guat).50| 55 57. ||North RR of N 5 (guar Erie)-100] 62 66 

& Ohic lst g ie "41_J&I| 102 gD ozt ed pref (guar P & R)______- 55 57 ||Northern Securities Co stubs.._-| 75 83 
Des M Div Ist £4 48 1939. J&J 76 80 DL& W)-_30| 34 37__||North Dwaneyiv (gu P & t B)-- 50} 105 107 
Toledo & Chic 1941 | 97 99 Cant be New « Jersey eteiatd i 37346 tsAlte Norwich & Worcester pref-_--100] 120 124 
Omaha Div. ist 33486 "41_A&O} 67 71 |iChesapeake Corp__..-_------- 86 6% ||Ogden Mine RR GEE nN J).100} 70 80 

Wabash Railway Co— hesapeake & Ohio common...35| 6734 0 i Colony NH&H)--100 -100} 23 23% 

Ref & ‘Ss 1976 ser B_.F&AIS 3844} 39 |iChestnut Hill_._...........__- 81 eae pene & & Syrae Gr (uDLé& » Bo 69 73 
tes of deposit_.._.- J 34 3934||Chicago Burl & Quincy------ 100} 105 115 ||£assaic & Del Ext.._......- 58 65 
Ref & 4\%s 1978ser C_A&O|S 37 38° |IChic & East Illinois common_100 2% 3 onadly & , tn ee ay 89 60 65 
cates of deposit_-._-- I 32 36 6% preferred___..____---- 100 7 2 7 1%|| Pennsylvania ~— eS SR 40%} 40 

Ref & gen 5s 1980 ser D._A&O|S 38%] 39 Chicago Great Western com-_-_100 2 95¢||Pennroad Corp v t c_______- 4% 4) 

Warr cates Of deposit... 11 2773] BO [I 4% Droferred._- -----— ---- 190] 14 | 14%4ll Peoria & Bureau Vai (guar)-.100) 125 | 139 
arren ist re vi 8 —- c In uisvcommon..-100} 4, | 4)@)/20tte & Lastvern........... 

Wash Cent “5 4 8.. --Mar] 102% Fee onte ‘stitw St PPS Paci ees 100 7% 9 Pee ae juetio Ry com....-. ies + 3814 

c w St cific— {| . | .. It 2@ BRESISTTOG. ...-..-.---- 
mercies tal t,] 68 [Goma nose] 2 Meme tenes a) | 
8 o=- non referred... 

Woah Terns Co—3 4s 1945..F&A| 110%] 110% ond & North Western_---100| 34 3% Phila & ‘eyo get is RR)- 100} 280 et 28 
Ist gold 4s 1945 guar--__- F&A| 112 ee non-cum referred... -- 100] 11%] 12° ||Piedmont & Northern--_-...--- 63 66 
ash abin on a q abtemere— ee on Chic R Le Pacific common..-1 90 2% 2} Pittsburgh E ass. & Lake Erie... 50 $3 45 

West Shore lst 48 2361-...- qed Re 9734 97% ob eer preferr: eee 5aa7-100 woo 408" Pitts Few bees ae ge H9 150 

we ee ee ee ee eee -o-- ew Bow ecco 

West Virginia & Pittsburgh) oo. | soolleabe breed ono ocean 2 2108 115 === pi 4 CORY Bret (guar P. Pa RR)- 109} 190, | 193 

8 8 f 4s 1990_-.._...- & ev | och, ee —— ee ee — ape hee 50) 

West Fruit Exp—See Gr Nor neinnatt Saidusicy 3 EGieveland| 7, | 77 |lPitwebureh & West Vriginia---100, 38s4] $874 
Western Maryland 4s 1952.A&0} 105%] 105%||Cin Union Term 5% pref.---100| 10934] 112 ||Pitts Youngs & Ashta7% pref 100, 177 ae, 
ist & ref 544s 1977 ser A._J&J|_ 106 107 Oleve Cine Chicago & St L---100] 198 203 «=||Portland & Ogdensburg_-..-..-- 23 26 
witupment oo 2.25 | 1.25%5|| 5% non-cum preferred.----100/ $f | ----l|Ratiroad Securities Oon 10t| 122 | mane 

ment trust 08.......... e ° eece 
ect N Y & Penna be 087383) 10036|| "Gea Pivta (gu Pa TH) 7% 90 47 ~--l"""t4.% Ill Oent stk ctf 1952.-1000' 15 15 
ee mtge gold 4s | 4s 1 heap 110%] 111% Dekomde Southern.._._.-- 20%} 20%||)Reading Oo.--..-.......... 50 41 43 
Western 4% lst non-cum preferred_-100} 24, 25 Rit non-cum Ist pref speneo 50 48 49 
lst M 5s 1946 Be 5 AL. -M&s| +46] 37% 4% 2d non-cum preferred-- 19% 27 Ly 2d pref._.... 50 42% 46 
Assen ted bs 1946 pitesneeaanie { 36 37 |'Columbus & Xenia (guar) ----- 100 — & Saratoga. (guar)-100 100 | 117 
Equipment trust 5s........_. 4.50 | 4.00%|lIGonn & Passumpsic pref....- 109 112 Rice ret Fred & hn a eee fo 98 
Eqtr Po igs '1980-'38 B Gi) -- Jeb b 4.50 | 4.00 Consol Rys of ba 6% pref.100 10 10% Dividend obligations....._ 100 99 101% 
2%s trus 1938_.} 10034] 101% ba RR 6% non-cum pref_.100} 16 165%|| 6% guaranteed_.........- 1 161 seins 
Western Pocchesans 2 ae 945__| 103 .---||Dayton & Mich com _---50| 4434] 46 R 7% fy iene eee 100} 195 peace 
Wi n 4 of Am ry. --A&O} 95 Sees erred CH & D2. 50} 101 103 Genesee val ae apt sos 1 90 ee 
Delaware & Bound Br (guar)-100} 204 209 me & Clint (gu D & H)-_..1 83 87 
Ref m + 066. M&S 106 ----||Delaware & Hudson Co-.-..- 100 3% 43 \%||Rutland 7% preferred_______ 8 8% 
lst consol gold 4s 1949...M&S/ 112%] 113}4||Delaware Lack & Western... 50) 17 17 Louis lst pref..... 148 154 

Wheeling Term 4s 1940....F&A| 10734]  ----||Delaware__...._-.-------.- 25| 47 49 24 PROMETOE...cncoccerooce 715 77 

White & Black River Valley— ¢ ssl 10% Denv & Rio Gr West 6% pret- -100 es g |jSt pute She Francisco Ry... 4 3 

Wichita Falls & Sou lst 6s '38J&J|f 40 cose Detroit & Mackinac een ( 8 11% St Louls Southwestern. _..... 13 

be yr Union Terminal Ry— 5% n erred.._--- 100} 21 22 |i, 94 non-cum preferred. -_-_.. 33 

440 1941 opt....M&N| 108 ieine Duluth ‘South Shore & Atl...-100 , i gar ratogs *J a Naw y a) -1 1 33 127 
it no pref cece oo 
guar ers * 1942_...... 61 63 34 Bast P (guar P & R)..-- 50 81 ~.--||Seaboard © common....~ 2 2 
& Scranton Ry— 10336 Elmira & V & W'msport nptig 50 $5 $8 ak non-cum preferred. _.1 gy 
mete a7 jh. ES Ry— "|| Bri See  wpibeseetissosenee 19 14 || Southern P- OS iicianeane 100 oli S 
penrecepsncconncs F&A\f 25 cata a neereuma ist preferred_.100} 27 27 %||Southern Ry common... 77777100 25 5 

Wiltmar % Sioux Falls— 4% non-cum 2d d preferred.-100] 21%] 22%] 5% non-cum preferred _...- 00 1 1 
lst guar g 5s 1938....... J&D}| 105% ----|/Erie %& Ka Jarmasod fetes ee ae 73 77 ob & Ohio stk tr ctfs....100 53% 

n & Newbern— Erie ! & Pitts fice RR)---.50) 75 80 of Ga (guar)...100) 95 1 
1st gold 48 1947_.... ere k 90% Wayne & & Jack pref (guar).100} _91 95 |j/+emmessee Central............ 19% 
WwW: n & Nor 4}4s 77 5eD| 103 eee Bank Co (gu)-100} 198 | 203 |], Preferred. -.............. 100} 100 dente 
Gen Aug 1 1982.-.....F&A) 112 inertpal Great Northern Ry— & Pacific.......-..... 100 2 % 
ington Ry Bdge 58 °43_A&0| 98 ----|| Iron Ore Prop trust ctfs..---.- 20 20||Troy & Gr’bush (gu N Y¥ ©)... 50 
Winston-Salem Southbound— Preferred (cap ital stock..--_. 42%) 43 RR of St Louis...... 100} 148 ae 
gold guar 4s 1960..._..J&J} 113 115 |/Green Bay & Western_.-.--- 100} 60 62 hy 4 7 eee 126 127% 
Winston-Salem Term 5s '66.A&0} 116 ----||Gulf Mobile & Northern com.100} 12%] 13 4% non-cum preferred... 9 
nsin Central Ry— 4 preferred. ......------ oo} 51 52 United NJ RR‘& Oanal gu). 25: 25) 
Ist gen g 4s 1949..-_._... J&I\f 32%) 33%]|Hudson & Manhattan_.----.- 00 4 4%||Utica Chen & Susq Val gu) gi 9 
Cert tes of deposit...... f 30 33 5% nva-cum p >< eames oo; 11 125%|| Utica Clinton & B a 
Ist & a O}f 3334} 841<4/|Ulinois Cenucal_...--------- 100] +23 23 4|| Valley RR (N x) guar)..... 101 1 
Sup & Div 4s 1936---M&N f 23 2334|| Non-cum 6% pref series A-.100] 46 46%|| Vermont & Mass (guar)_.... 131 a 
tes of deposit...... JS 19%] 22 sed lines ees 100} 68 70 || Vicksb Shrevep & com... 88 
Marshfield & ry eastern div ” Stk tr ctfs— RR Securs Co 5% non-cum preferred..... 85 Presi 
1951. .----.-.-..-._. M& 56 60 |/Internat Rys (Cent Am) com-.- 8% 9 irginian Ry common..--~~- 143 need 

Wore & Conn E 44s 1pis-- “sey f 25%] -.--|] Com vot trust ctfs.....---- 4. gece 7 6% cum preferred......... 129 130 

Yonkers Ry see ‘*P U"' bonds— 5% ad Siyapalees day ial 100} _52 GB36N WHEE Pilccwcceneccaercee 3 % 

Yosemite alls f g 58 1936..J&J|f 37 88 ||Jolict & Chic (guar O & A)---100] 150 .--.|| 5% non-cum ” et 9 15 

Kal Allegan & Gr Rap (gu)--100) 96 101 5% non-cum cony pref | = 3 8% 
KO 8t 1 & Ohle—Pr Pref )--100] 113 118 Wi NJ DL&W). 50 
y South ee oe 00} 20%] 21 |) West Lee Seashore (gu). 67 

pee Lyne ee OO} 43%) 45 bt a aryland Ry com..1 8% 
tae awanne Fe rot NJ-n2--108) 78 | “l_ <8 orem St. ey to 
ANCY ce ccwnccccee] UI 49 F L078] FF 0 BV UU 20 YEU. cnnwn 
Pref yy ben ot oe PES 50) 38 dea Western. Pacific RR Oorp....1 2 1 

6% non-cum preferred... 1 7 
Wheeling & Lake Erie Ry....1 70 
54 % cum-conv preferred..1 113 

*No par value, Quotations represent dollars per $100 face amount. 0 Basis. f This includes accrued interest. & Last sale, ”% Nominal- 


z Ex-dividend, 














NOTICE—AIl bond prices are ‘‘and interest” except where marked ‘‘f’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 













































































Stocks and Bonds /Par| Bid Ask Stocks and Bonds Par| Bid Ask Stocks and Bonds Par| Bid Ask 
Per| share Per| share Per| share 
Admintsered a 24 ined..s<<- *| 19.30} 20. Fixed Trust Shares series A....*| 13.60 ..--|| Pacific Southern Invest pref....* 75 80 
Affiliated Fund com...........-. 10.80} 11.78 ee er eee *)| 11.25 Sere SEES ee * 15% 16 
Air Investors Inc v t c.....-.-.- * 3% 3% Goreian Power Secur Class B Chie wep ee uetawnwi * 3% 4 
Convertible preferred........ *| 27% 29 4 1st coll tr conv 6s A 1948. -JI&D 67 69 Phoenix Sec Corp.........-.-- * 6 6 
WN As 6 oe ddiinsdiecenee 1, ¥%\| Foundation Trust Shares A..--..- 5.35 5.65||_ $3 conv pref class A_._...-.-.-. 10} 37 38 
Aldred Invest Trust (Mass)— Fourth Nat’l Investors w w.---- 1 45% 46\||Plymouth Fund Inc....-.-.-.- 10c -97 1.0 
Deb 4s with com shs 1967-_-- 67 68 || Fundamental Investors Inc..-.-.. 25.11| 26.52|)Prudential Investors.......-.-- * 11% 12 
Aldred Investment Corp (Can)— Fundamental Trust Shares Inc— ea ere ee *| 100 103 
Deb 4s with com shs 1968.--! 71 74 CO ee Ca aka billie tao ew a 6.48 7.25||Pub Util Investing & 1948_A&0} 100 mate 
Alliance Investment com--_..-~- * 3% 4% RES See, * 5.90 ....|}Pub Util Sec 7% preferred ....* 3 38 
5s A with warr 1949___-__ TES 99 101 General American | Investors. -1 12% 12%||Quarterly Income Laces ple 19.01} 20.6 
Allied Int Investing Corp com--_* 1% 2% 6 preferred w w...-------- 164%] 105 ||Railway %e Light Securities com.*| 22% 23% 
$3 convertible oo Salen atienteile * 22 24% 5 be Feb 1 1952 without warr| 102 103 Conv coll tr 44s series “i 
Amer Bankstocks Corp-.-....--- * 1.15 1.16]|General Investment Corp-.--.-- 1% 3") ire Re ae ae A&O} 111%) 112 
i ican British & Continental— “ x“ 33 preferred. -.- 5 RE ely Sata ore & 100 ||Railway tas Util Invest A....--- 1|k an i 
$0. retgrred.-~=~-~7-=2--g0-* Bro sais: arrante oan po nnyn-ao=ay 7 Al 7 25|/Rellance Internat Gorp com Aide] 2 2% 
PTI” &A Ge ce ° . CSRS A eugene 
wine Sere ee Geo a saree rtinitios com---71| 4%] (4% Reliance Sixt Corp Bs 764222#&A\a 104 10454 
Amer Capital Corp pe ib asec hn dilate 10c 7 8 $6 S pref (with wemenet) ES RES 43 44% || Representative Trust Shares_-_--.- 14.6 15.1 
Class 3 I aici Ws es acne ae 10c 1% n Credit & Investment— ———_ Investors Fund______- 5.05 5.35 
©? SRE IES *| 36 39 Pref "allot ctf 25%, lst pref..*] 21%) 22% ~~ Invest 5s 1948-86 93} 94 
$3 Br SO To * BSR *| 8534] 8934||Gleneagles Invest 5s J une 51944\f 56 58 mmon stock..........--- 2% 2 
n & Continental Corp...| 12 13 ||Great Brit & Canada Invest- 3. S* ee See 80 90 
Amer Elec partic pref...... 13% 8 ment Corp 4s 1959....A&O} 85%4| 8634|| Royalties men > ae 1 55e} 70c 
oll tr a Be 1958 ser ) ene 73 103% 103 ie — 1 81 1.96 Pomers mero; y Inc common. Pivelestiid 5% 6% 
2 = bo prestige 34 3445 2:19]  2.39|| Debenture 5s 1948_....- FaA|t 102%} 102% 
3 MEDOGL sunlnnkenonadu 38 40 1.68} 1.82||/Second Nat Inv Corp— 
Amer Fine Equities Ins.....- 1.13 1.25 1.07 1.17 DNs é nib i dectecwesen 1 4% 4% 
Amerex Holding Corp-.--.---- *| 29%) 31% 1.62} 1.76|| $5 conv Sreterred fee a *| 8834) 90 
Amer Insuranstocks Corp....-- * 5 5% 1.48 1.61||Securities Co of New Jersey— 
Amer Investment (IIl).....--- * 38 6 + S44 i B7e — 2 Ocs 198 petebwaw 65 ---- 
a veclane eho --33 27 28 1.66) 1.86!! 6s series 4 Nov 1942_-------- 100 staid 
28%} 31 1.77 1.92||Securit Jorp 1 com... 3% 
7 a 1? 2 mE AD Wswdadubewsaeciec 26 75 
erred ee Beaen at «||Selected American Shares_....- 5 Solin si 
Associates Investment -.--_-~-. 52 52 $6 preferred........--..-..- *| 19 20 ||Selected Amer Snares Inc new...| 15.40} 16.19 
5% preferred w w....-...---- 104 106 ek CE ced * 2 214||Selected Cumulative Shares... 1OBG: acne 
36 ear deb 3s 1946_----- J&D| «uw 99%} 100 eo Bee *| 23 25 ||Selective Income Shares......-- 6.00; on-- 
Jated Stand. Oi] Shs__-.-.. 7% 8 Be mture 5s —_ A....194 69 704 Selected Industries com......-. og 3% 3% 
Atlantic & Pac I Int. com w w--._* 1%] «---|/Huron Holding Corp...--....--. 1.10 1.3 £0 prior stock. ........... | 697 4 
Preferred w w_.-..-.-.---.- 48 ----||Hydro Elec Sec comm De a * 8 9% mv preferred _-........---- 27 3 
Atlantic Secer ‘the A ean J 54 ----||Incorporated Investors_.....-- *| 86253 _..-|| Allotment certificates...... - 97%} 98 
tlas Corp new com.___....---- 17 17 || Independence Trust Shares--_--__ * 3.3 3.43||Shawmut Bank Inv Trust— 
6% preferred._............ 50 51% 51% ||Institutional Securities Ltd— 4\%s ee Yaris M&s| 97 eeee 
Option warrants. —......-.- 3 3%4|| Bank Group Shares__........ 1.98 1.921} 5s March 1 1952_....... M&S 97 eat 
ncamerica-Blair Corp. ---...- 1034; 114%] _ Insurance Group Shares----.-- 1.75} 1.89 |Shenandoah Corp common. ..-- 2% 2% 
Bankers — , tnvesting com ___* 4 % 4%)|Insull Utility Invest— $3 convertible vceferred annie 25, 56%) 57 
a x Corp com. -..--..- 50| 33 38 Deb g 5s Jan_1949..---- Alf 4% 54 -— oo Corp stamped_.......- -:-- be} 
6% proterred hiaieieetan omeseut 50, 37 40 Deb g 6s 1940 B with =a S 4% 5%4|| Unstamped--.-..-...--.....- 1 on 
Bas Guster EE *| 6.30) --.-||Insuranshares Co of Delaware--1 1% 1% Spanish & Gen Corp Ltd— as 
Britta | favestors class A..1 .50 -76||Insuranshares (Md) ctfs Inc_- 1 5% 5%|| Am dep rcts ord ge 
Broad St. Invest Co Inc......_- 35.25 7 .76|| International Holdings & Inv___* 2 2%||_ Amer dep rcts ord ee 
Butlock Fund Lt ita te te 2234| 2434/|Internat’l r Corp Amer— Pencer Trask Fund Inc... ..-.-. 22.34 rf 
Canadian Internat Inv Trust— 6\% preferred........-..-- 100| 51% 53 ||Standard Amer Trust Shares---_-- 4.30 .55 
5s series A 1959___.______ 97 100 SS iy a ale 100 50% 52 ||Standard Investing Corp com..* 3% 3% 
Canadian juvestment Fund, Ltd 4.65 5.05 Debenture i eae J&D| 101 102 ey eferred W W...__--.-- 55 59 
Canadian Pow & Pap Invest Ltd— Interstate Equity common-_---- 1 1 1% b 534s 1939.-..---. F&A 15} 100%) 101% 
one 5s series A 1 1958 -- --- Alf Bi it me convertible pref Te Fela mtinnes *| 31 Petia: ar. + Nee ust Shares A_.__- ee 
Administr rire 5 ene Rie oR oO GI ee cok ts iS ape 
ee ee ee uct 3% Resores A 19470 ead] 87 | 90 Standard Utilities ine=-===727- 5} hoa] ia 
Piviet: vestment Corp.....-. ‘ Mina 
our ne). ee... 43 | 46 |\Sterling Securities common A__*| 3.80' 3.85 
Comeval Nat Corp class A... «“ $8 Investment Trust, ne OM ut = eicel “anus Common J . RES Rel eRe . Ma Ba 
WE Riis ca cdiibemumandinwe; vestors Fund of America_....- eS eae a, eee 
Century Shares-Trust_........- 27.07} 29.11]] Series C a ML i: es 15.87} 16.19 cum conv Ist pref____..- 50} 50 50 
Chicago Cor OS bao walea * 4% 5 ||Investors Royalty........._ epee: .._.||Sun Investing Corp com._....-- * % ey: 
Convertiie » preferred. -_.....- * 4neh $.. Keystone Ous Gustediza Fund B-3_..| 25.25 27.68 yussompee Frehaia? }: ae eeRes 5 sh Shee 
my — wogprentiemmeess °F yy lbeber 0 --,  —ecenmenmeeee PM es, Super < Corp of Miner class Alwz-| 4.90) 2222 
Commonwealth Securs common... 1 2 |)Maryland Fund Inc__.___.-- _- 10.1 5.210 -Se DAs os dddkatlbeck cc awd YS: 
LS dine de Githshs ere tncdemidbicicedubee 36 37 }4|| Massachusetts Investors Trust_.1| 28.87} 30.63]| Class B_...--.........-.--.- GAG wees 
Consolidated Funds Corp class Aj] 10 1l_ ||Mutual Investment Trust... __- 30.581 ‘30.6211. Gd Seek wc bbesccenesencae ("Spee 
Cogpusenees Invest Trust com.-_ se be i ms —t——] & Invest com. 30 31 % 1334 CRO TR covcattbovdcctubicnse 8.08 ewes 
iin shi digs tS seni winlnte ser A w w...- ithe kiGinenmeeseede . == 
Continental Secur Corpcom....*| 10% 11 Nar ors & Share Corp.......- *| 50 5234||Supervised Shares_............- 14.45] 15.70 
EEE ae HR a 75 |) National Investors._........-- * 3 3%||Third National Investors_....- 1} 39 39 
ure 5s May 1 1942_-..- %| 96 5. 50 referred et 1} 95 109 ||Tri-Continental Corp.........- * 9% 9 
= tal Sha A+ 5 5_M&Sif 18 1S siliNee en eens nies ee % ed $e, cum fl naa ? 108 = 
inen om Le elicit Tit eae nee tee he 
Corporate Trust shares ol Tc. OS eee 9 o4||_ 5s conv, deb 1955 — G85 121% 123 
Btiik ccd a bivoooddiidwaciint De < gees Nation Wide Securities Co... 4. 4.88)|Trusteed Amer Bank Shares B_.- ‘ 1.06 
Accumulative series. ......... 2.93} ...- S el eta 2.09} 2 23||Trusteed Tedustey toy Repeat. 1. 1.72 
“gnodified) «2222222222 $69) =*7"litew Jeter Pecks iecaiiies, 4 be 12c||"Trustee N Y Bank Shares. ...._. 1-63] 1.65 
AOC (modified) ...........-- 3.69]  ....||IN Y Bank Trust Shares__....__. 3%|  — ..-||Trustee Stand Invest ser O__.._- . Eee 
& com.....- 10 $138 3334} Share Corp Md)— + ha, Pe einige Bae <SGee 
8% preferred -------5----100] 148, 35-1] Conv deb 5is o).--- mae | Be |. fae 
7% Grokerted nn 2- 7108 111 poikd ea 97 99 a eee Corp— 
ulative Trust Shares_....-. *| 6.53]  ...|/North orth American Bond Trust Otts.. 644% Common stamped... .....-.. i then 
nited Insur Shs. ser A..... 3-74 pert: iNosth oiperican Invest Corps $ 102 Uae ee expire 1941........ 9 ctho 
Deposited Bank Shs N'Y ser Bet 320 ----|}__ Collateral 4s 1951-....._J&D} 100 100 %||__ Conv > be 1946.----- Mas} 115 117 
versified North America United N Y Bank Shares C3_._. 3 4 
ee i I ak Rt: Pe i Spey ot gee ee 2.86 -..-||/United N Y Trust ser F_.. 1 
CEE ba cdsdcknesaasdcacets é. | Ce eee 19a8 ite oo ae 2 ee 8 ge, ek Seimei 4 7 
en en BML He dachswcsbdokookstece 3.59]  -...||/U S Elec Light & PowtrctfA...| 20 21 
Dividend Shares............ 25c 2.01 Bn I 3.38} ---.|| Trust ctfs , PEROT De abst 3.20} 3 
Domestic & Northern Securities. ..-_.__- 100] 75 85 Voting trust ctfs_____~"77"7"" 1.13} 1.2 
Deb 5s 1947....__ _- F&A\s 51 53 ||Oils & Industries com._......_ a. OS 13 |US& Securities com..*} 18 13 
Eastern Utilities Invest = (ean oe 1 epi here 1 8 ll $6 1st preferred______....-_- *| 95 
Deb 58 1954...-...._ 8 15/f 48 51 ma County Trust........ 2% 3%||U. 8. & International Sec._..._. 7% 2% 
Foonomis tay Tr Ltd 5sA’ he 10} % > oe Old Colony ~~ 4 Trust— i 55% 6% ven 4 Piquities warrants... _... z k se “21 
lec Shar GCerp ecom.-.i) O86) | =O. ON CRM. Un heck ncccedecs y i iisisavctrcnias 
$6 conv war edgesee * 96 £84 Debentere 4s Feb 1 }3Si5--- 99 otha Conv preferred ............. 7 85 AS 
Equitable } vest “Tr (Mi (Mass)....5| 35.77] 38. Debenture 44s Dec 15 1952_..| 99 iiuiek a Utility. & Industrial Corp...... * 1 1% 
Equity Corp common........ 2% 2%||Old Colony Trust Assoc.......-. 13 13 }4||__ Convertible preferred. _.....- * 4 5 
conv preferred....-....... 40 43 versens Securities Oo... ~~ +} ~8%| 9° || Wellington Fund____...--....- 20. 22.40 
ROY SRNES 6 one dcneqnocesees 5 Ri) ‘Deb be 5s Nov 1 1947_____- M&N| 98 100 Reserve Investing— 
Equity tame Shares in Amer... iz of 20 af fs Deb ye Am April 1 1948....- A&O}| 98 100 Deb 548 1944.........- F&A! 101%} «---. 
BE, Mba ncusemces i Pacific Corp— 
Firet Boston Corp....22 22222 io} 45 4634|| Deb 5s 1948 without warr..J&J|k 10134] ---- 
* No par value, jf Called March 1 at 1024. {Called Feb. 1at102. a Called Feb.1at104%{. fFlatprice. kLastsale. n Nominal. z Ex-div 





Public Utilities 


(Lncludes etreet and electric railways, gas, electric power, water, telegraph, telephone and bridge companies.) 





NOTICE—AIll bond prices are “and interest” except where marked “f’’ and income and defaulted bonds 
Quotations for aj] securities are as near as possible for the closing day of the month preceding the date of issue 



























































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Adriatic Electric Co (Italy)— Atlanta Nor Ry—See Ga Ry & El Calif Water & Telephone— 

Eixtl es f 7e 19052..........- A&C 77% 80 Atlanta Wat El & Pr 5s o JI&I} 105 snk lst mtge 5s 1965_________ &§$} 103 104 
Ala Gas Co Ist M 4%s 1951- As 9814 99 Atl Beach Bridge 6 4s 1942_____-_ 102 ..--.|/Calumet G & E 5%s B to “vad 104 ware 
Alabama Power Ist 5s 1946-M&S/ 108 108%4|| tlantic City EF] 5s 1$38_--“mies 105 ----|/Calumet & South Chicago R 

lst & ref Se 1961 ........- Tei 104%} 105 Ist & ref 5a 1966.......... <O} 104% ee Ist (35% prin paid) 1927 F&A f 81 83 

Ist & ref 5s 1956__.---- M&N]| 103 104 Atlantic City Gass 5s 1966222585 102 102% Certificates of deposit __.__- 81 83 

Ist & ref 4%s 1967__---- J&D 92% 9234 lst lien & ref 5s 1957____-_ J&I} 100 101 Camden & Sub Ry—See P 8 Sozal” 

lst & ref 5s 1968______-- M&S 97 97 4||Atlantic City Sewerage— Canada Nor Pow coll os *53_M&N| 104. | 105 
Alabama Water Service Co— ist s f 6s ser A 1956___--- J&D} 166 107 |jCanadian L & P 5s 49 op '14 J&J} 10144} 103 

lst M 5s 1957 ser A... _--- J&I| 101344} 102%4}|Atlantic Co Wat 5s "58 ser A M&S} 104 ..--|/Canadian Rail & Harbor— 

Albany Ry—See United Trac Augusta Ry & El Ist 5s 1940 J&D} 107 eee BR Ree Mxs|f 63 64% 
Alexandria Water 5s eT onde 100 ----|/Aurora Elgin & Chicago Elec Ry Canadian Utilities Ltd— 

Allegheny Gas Corp 6%4s'483M&N/f 45 ea ee | Bee ee A&O|f 18 22 ist mtge 5s ser A 1955...M&S] _93 9446 
Alliance Power Ist 6s 1 So M&S f 75 ----||/Baltimore Transit Co— Canadian West Telep 5 4s ’56. be 00 101 
Alton Water 5s 1956_-__---- A&O} 105% weiss Deb 4s series A 1975.-.--- J&I|f 38 39 |j/Canton Elec Co 5s 1937__..M& 100 34 --s0 
Altoona & Logan Val Elec R Deb 5s series A 1975__.--- I&I|f 45 46 |iCape & Vine’d E] 4s A '65-_ rey 106% RY ae 

Ist coll 4s Jan 1 1954_-_-- &3| 88 90 Deb 5s series B 1975_.-.-- J&J| 102% ----||/Capital Traction (Wash, D C)— 

Amarillo Gas 6s.......-.-- 1939} 92 ----||Bangor Hydro See st g 5s June 1, 1947____- J&D| _93 94 
er Commonwealths Power— lst mtge 3%s 1966____-_- J& 10934] 110 ||Carolina P & L Ist 5s 1956--A&O| 10434] 105 

Deb g 6s 1952 om A cinns Alf 1% 134||Barstow (W S) deb 6s 19437-200 100 ..--||Cedar Rap Mfg & P 5s °53___J&J| 112% 11234 

Deb g 53s 1953_-_.._..- NIJ 1% 1%4||Baton Row Electric Co— Central Arizona Light & Pow Co 

Conv deb 6s 1940___--_- M&sif 1% 1%|| 1st mtge 5 sas “ee J&D} 105%] ----|| 1st mtge 5s 1960________- J&D|T 105%] 106 
Am Community Pow Se "53 aad y mows gis lst M 1959 ser B___--- F&A} 105 .~.--|/Cent Ark Pub Serv C orp— 

Certificates of deposit _ -- --_-. f 164] 17}4||Battle Creek Gas Ssser A*46M&N} 10534] ----|| 1st & coll tr 5s 1948 ser A-_F&A| 9874] 100 
Amer Elec Pow deb 6s 89 M&S15|f 35 35% Ist 44s ser B 1948_______ I&I)\ e 103 .---||Cent Conn Pow & Lt 5s’37--A&O| 101% sisiow 
Amer & Foreign Power Co— Bear Mt Hind Riv Bdge Co— Central Elec of N J 5s 1940__J&J| 109 ones 

Deb g 5s 2030_....-_.--- M& 80 81 ES cree A&O| 103%4 ----||/Cent El & Tel Ist 5sser A’55J3&J} 102 | 102% 

er Fuel & Pow 7s 1934_ sed f 9] 10M%]|_ Sfincome 8s 1953_______ AXO|f 40 ....||Central Gas & Elec 6s 1946_M&S| 844] 8 
Amer G & E deb 5s 2028___M& 1074| 107%||Beauharnois L H & P 5%s'73 J&J|f 102 103 First lien coll tr 534s '46-_J&D} 54, | 843 
Am Gas & Pow deb 3-5s ’5: aN f 47% 48}4||Beauharnois Power Corp— Central Georgia Pow 5s °38_M&N]| 104%] 1053 

Secured deb 3.60-6s 1953.-J&D/f ors 54 Coll trust s f 5s 1973 w w-__A&O|f 644] 65 |/Central German Pow 6s '34_-J&D|f 22 24 
Am Pow & L deb 6s 2016___M&S} 101 102 Beaver Valley Water 5s '60-M&N| 103 104 %4}/Cent Hud Gas & Elec Corp— 

Amer Rys cep coll 4%s °53- aaa 68 69 34||Bell Telephone of Canada— lst & ref 58 1941_________ J&KD| 11334} 115 

Debenture ties i ROE 524) 54 Ist g 5s 1955 ser A_____-- M&S| 115 116 Ist & ref 34s 1965__.___- M&S} 103% sane 
Amer States Public Serv— Ist g 5s 1957 ser B__-__-. J&D| 12234) 124 Cent Ills Elec & Gas Co— - 

1st 1514s 1948 ser A____- M&NIS 90 9034||_ 1st mtge 58 1960ser C_...M&N] 123 124%]|_ 1st & ref 5s 1951_______-- &A| 103%] 104% 

Certificates of deposits- --~- f 90 9034||Bell Telep Co of [ Peansyivania— Cent Illinois Light 34s '66.._A&O| 168 109 

7 sf §. hee J&DIf 27 9 Ist & ref 5s 1948 ser B___- J&JI} 12034] 12034 Central Illinois Public Services ‘ 

Amer Tele eS Ist & ref 5s 1960 ser C__..A&O| 130%} 131 lst & ref 5s 1956 ser E_--_M& 103%} 104 

Deb sf! re J&J|* -...| -~.--||Bellows Falls Hydro-Elec Corp— lst mtge 414s 1967 ser F_ Wad 103%} 103 

Deb 5 wer 1 i945. 77" WEEN 11134] 111% lst mtge 5s 1958_----_-- 103 103% lst & ref 5s 1968 ser G_ i7- MEN 103% 104 

Conv deb 4%s 1939__.--- J&IJ} 112%] 112%||Bergen Turnpike 5s 1951__-._J&J| 33 86 Ist & ref 444s 1981 ser H__J&D| 102 19333 

35-yr deb 5s pees a _~----| ~...||Berkshire St Ry lst 6s '37--J&D} 46 | ...-||Cent Indiana Gas 5s 1957__.M&S| v8 99 

+ hated deb 3s 1961 .---AKS 102%} 1025||Berlin City Elect 6%s 1951__J&D|f 2134] 2334||Central Indiana Power Co— 

ear deb 348 1966__._.J&D} 1024] 102% Sink fund deb 64s 1959__F&A|f 21% 24 Ist & ref 6s 1947 ser A____- I&I 95 97 
Hh Toll Bri dge— b 6s Apr 1, 1955_------ A&O|f 21% 21 %4||Cent Iowa Tele 536s A 1947_ he! 100% ---- 

a 37 ser A, 2 & 1937-38_F&Aj| 1044] 105 Berlin Elec Elev & Underg “- Cent Maine Pr ds '39 op "19_M 109 ---- 

5 is series D, 1945___-.-- &A! 104 10 lst mtges f 64s 1956.._.A&O]f 2034] ----|| Ist & gen 4s ser G 1960___A 106%4| 107% 
Amer Utilities a tia és 1945_-_J&D|f 48 ----|]/Binghamton ( ) Gas Works 1st & gen M 3 4sser H '66- Tea 99%} 100 

Deb 64s 1941___---_--- 48 oe By) eee A&O} 10444! --_.!|Cent Ohio L & P Ist 58 1950-A&O! 10373! 10334 
Amer Util Service 6s 1964___---- 82 84 inghamton (N Y) LH & P— £ Cent Pow Ist 5s 1957, ser D_J&JI 8% 90 

er Water Works & Electric— [st ref 5s Feb _ Seen eae A 105% 107 |Cent Pow & Lt Ist 581956__F&A| 95% 95% 

Deb 6s 1975 ser A____-- &N] 10934, 110% ham Elec 4s 196s. ee 9734 98  ,|Cent Pub Serv Core 

Deb 5s 1975 ser B___--_--_- J&D 03 103 4||Birmingham Gas Ist 5s ’ N 86 8744 Conv deb 54s ‘49 ww_.-F&A\f 8 ecco 
Ana&Pot R RR-See Peenerne 6% notes extended 1038 Ak O 83 86 Without warrants-_---- F&Alf 7% eoes 
Anchorage Lt * Pow 7-5s’43 F 72 74 ||Birmingham Water Works Co— Cent Public Util. (ws) ined 5 48- 1982 f 7h 
Androsco: Kennebec hg lst m 54s 1954 or ss A&O} 103 ----||Central States Edison 

Ist 6s 1540 SRN M&s} 54%} 55%4]] Ist m 5s 1954 ser B__---_- J&D| 10134} -.--|] 1st coll inc 3-5s 1950 M&s f 73 74% 

droscoggin W Pow 6s '45-F&A|f 46 ----|| 1st mtge 5s O07 oor C..._F&A| 104 105 ||Central States Elec Corp— 

ion ec Power— Blackstone Val G & ei 58 '39_J&A| 10874) ----|| Conv deb 5s 1948_-_-_.__- J&J} 68%) 69 
st & ref 5s 1956__.__-_-- M&N| 1044} 105 M & coll tr 4s ser C '65...M&N 1095 ----|]| Deb 5348 1954. __-_--. Mas 15] 6374] 69% 
A chian Power 5s 1941__J&D] 106 107 Bleecker St&FulFy-—See NY Rys Cent States Pow & Lt 
eb gold 6s 2024________ J 11934] 120%||Bloo n Dec & Champa lst M & lst lien 5s fo: I&J|. 72%) 73% 
Ardmore St Ry—See Phi o Ist & ref 5s 1940_-_____- 96 97 Debenture 5s 1944______- J&I|\S 58 60 
na Ed ist 5s 1948___-- I&KI 88 89 Blue Lakes Water 6s 23,.-3e8 106 ----||Cent States Utilities 6s 1938_J&J|f 20 25 
“oS ae oO}. 95 91 |/Bolivian Power 8s ser A *45.A&O} 101 ----||Cent Vermont Public Serv Corp 

Income 5s 1960___------- I&Iif 40 41 ||Boston Elev Ry 4s 1937-_A&O} 102 dies lst m pS) sser B 1966-.F&A 10144] 102% 

Income 6s 1960__...---- O|f 41 42 Deb g 4%s Nov 1, 1941--_M&N| 10733} ----||Central blic Service Co— 

Arizona Power -. ee kien F&A| 1024) 103% g Dec 1942___._-- a<D 112% dacaeenddl lst i coll's 34s 1956 ser A__M&N|S 70 72 

Ist & ref 449s 1950_-.-.-. A}. 9834] 9934]| West End St 5s 1944_____ M&sj 112 wwii 5 \4s series B 1956_-_-__- M&Nif 70 72 
Arkansas El & Wee Gs 1944_F&Alf 11 13 7s Sept 1947.-_..---_. M&S} 124 aaa 5s series C 1933__._._- ae J 70 72 
Ark Louisiana Gas 4s 1951__J&J|_ 101% 103% Brandenburg (Germany) El Pr— Charleston Cons Ry Gas & E 
Ark & Mo Pow ist 6s 1953__J&J|f 87 88 Extl Ist s f 6s 1953-__-__ M&N|f 21 23 Consol gold 5s 1999_...- M&s 110%} -.--- 

Deb £79199 Sessile me ecigimaen sh MeN tS 49 52 Bri Gas Lt 4s 1952__J&J| 114 115 Charleston Transit Co— 

pe Tis f 7s 1953 oe siping Se its J&I|f 87 88}4||Bristol & War Wat Wks 5s Ji\t 105 ae ey | eee, M&8s}. 70 osce 

P & L Ist 5s 1956_ xe 1034} 104%'| Ist 5s series B 1946_-__-__ &JIt 105 ----|| Gen & adj 58 1942______- M& 53 65 
ae ee West Gas lstisww'39_J&J 91 92} |British ig Power 54s ioe 106% ----| Coll trust 5s notes 1942...M&S 80 ---- 
Ashland L & Pow & y— PAO eliccwess 106% ----| Chattanooga Ry & Light— 

lst M gold 5s 1939________ 10434 105% British | Col Tel 5s 1960.--.-- T&D 06 os dict Ist & ref g 5s 1956 op °16- ete 100 102 
Ashtabula Water 5s 1958_.A&0} 103% esee lst 4%s series B 1961-...J&D]| 106%] 107 Chatt Rys Ist cons 5s '56_M&N 36 88 
Assoc Elect 4%s 1953_____- 6434] 654||Broad River Power Co— Ches & Pot Tel of Va 5s '43_M&N| 1054) 106% 

8 ONG | aaa enaaiigagNpant 8 ----|| Ist & ref 5s 1954ser Ag y Mae 98 99}4||Chester Water Service t Co— 

ated Gas & Elec Co— Bway & 7th Ave—See N lst 414s 1958 series A____M&S| 10346] 104} 

Conv deb 5%s id er the F&A 7 68%||Bklyn Borough Gas 5s 1967. Fea 105 ----|/Chic Aurora & Elgin RR— 

Conv deb 4s °48 se-ware. M&S 513% Bley Cit RR Ist 5s 1941.._J&JI 9934} 100% let & ref Ge 1951 ......... JT&I/S 8% 9% 

Conv deb 4748 Te cme &J15 51% 5234||Brooklyn kediso n Co— Clgenge City & Gonnecting Ry 

Conv deb 5s 1965___.-_- MEN 5 Consol mtge 38 1966...M&N| 105 | 1053s|] Colltrsfe 5sJan1.1927_AkOlf 23%] 24 

Cons ref deb 5s 1968 ___-- A&O}| 60%) 61%//B Bkiyo Manhatten, eqns Cor Coe | of deposit... __- f 23%) 24 

Conv deb 5s 1950___-_._- F& 6034} 6134]] Coll trust 44a } eee M& 10334} 103% Cnienge 2 

Conv income ctfs 54s...M&N| 72 3 Colltrust 3s 1937....-.-- M& 101 ----|| 1st 5s (15% arn 1927___F&A\f 80%) 81 

Cons ref deb 4%s 1958_.M&N| 52% Coll trust 3s 1998  peonemte M&N| 10134} ----|| Certificates of deposit.._..._- f 80%!) 81 

Conv deb 5 %s 1973_____- F&A} 104 ----|} Colltrust 3s 1939_...-.--- M&N| 101% dcinia’ Chie Dist Elec Generating— 

Conv deb 5s 1973_-_---- J&D| 94 ----|| Collt 38 1940 nia M&N| 10135} ----/|" 1st M 414s 1970_______- M&§}_ 104 05 

Conv deb 446 * ee J&D 88 aieie Coll trust 3s 1941_...---- M&N| 101% eeee lst 6s series B 1961_____-_ M&NIk 104%} 105% 

Conv deb i» MERE M&S} 82 mages Coll tr series 3348 1942_._._M&N| 103 ----||Chic Gas L&C see Peoples G L&C 

Sinking fund income 4s 1983_-_- 47% i hed Coll trust series 3348 1951_M&N| 99%] 100}4||Chic North Shore & Milw RR— 

Sinking fund income 4448 1983-} 56 5 Brooklyn City & Newtown RR— lst mtge gold 5s 1936__-__- J&I\f 8 10 

g fund income 5s 1983__-| 614%} -... ie tee Ji} 94 ----|| 1st & ref 6s 1955 ser A____J&J|S 4% 5 

Sinking fund income 534s 1983-_| 6734] ~----||Brooklyn Co & Su lst & ref 544s 1956_____- A&O|S 4% 5 

Income deb 4s 1978_..-F&A| 51 52461] Ist mg 5s 1 (stpd)_--__ J} ----| 93%||Chicago Railways Co— 

Income deb 4s 1978__..-- A 46 47 1st con 5s July ’41 {st ).._M&N 78 81 lst 1927 stpd as ie 25 

Income deb 3348 1978__..M&N]| 43 44 Bklyn Un Elev 5s 1 50.22 Al 113% ----|| red and pay Aug 1, 1933_- PN f 80% 82 

Income deb 34s 1978....M&S| 4134} -..-.|| Kings Co El Ist 48 1949._.F&A| 108%] 108% Certificates of deposit _-.___ f 80 82 

Sinking d 4-5s RMSE pe 47% ----||_ Nassau Elec Ist g 48 1951_.J&J| 60 60 Cons M 5s ser A Feb ’'27_..A&O/|f 32 32 

Sinking fu puad 4 5 . SO ee 56 14 ----||Bklyn Un Elev—See Bk1 pons Certificates of % | RR J 32 32 

Sinking fund 5-6s 1986_.._.._- 61% ----||/Bklyn Un Gas Ist gopeteg 4 122 122% Series B Feb, 1927. _-- J&DIS 16 16 

Sinking fund Bip 8 48 1986--7-] 6754] _~727| PMBtliem a rete dTece A M&N| 131%] ---- Certificates of deposit..|f 16 1634 

Xap Baticipes s '40-M&S| 102}4) 103 Ist lien & ref 5sser B 1957 M&N| 1087s} 109 Pur mon 4-5s Feb '27 opt_J&J|S 20 22 

Utili ft es Corp— Tiel ee Ts J&D| 10534] 105% ertificates of de Pept each f 20 22 

lst lien ¢ 5s 31947 = ) J&JI| 78 80 ||Buff Gen Elec Ist 5s 1939_._F&A]| 107 108 Adj inc 4s Feb 192 opt--May a 10 

Deb 6s series A 1958_____ M&N| 70 73 Ist ref be April 1, 1939-.._J&J| 106 107% ertificates of deposit—-_---- f 9 10 
Associated Telep Co Ltd— Gen & bs 1956 sor ~~{F&A| 105%] 107° ||Chicago Ra id ‘ranslt Co— 

lst M 4s series B 1965_-__-- J&J} 108%} 108% Gen & ref 4 8 1981. i i &A} 109 SE Ist & ref 64s 1944_______- IJ&I|f 10 11 
Associated Telep & } Seles Co— Butt & & Nia Fs is El L & Power— Ceccitiocee ey depoait Capen, °° f 10 11 

Deb 5s 1955 s 87% 83 lst gold a 112% ghee ar © & = tay ee S° A. ser A; 5 ees I&I| FS 3% 10 
Assoc Telep Util deb be 1942AKO0]/ 44 46 Buffalo ‘Traction verde is f deposit _-.---- f 9 10 

Certificates of deposit _ - --- f 44 46 ||Buffa Ry. eo ngs “bs Suly, RT tf 1 

Conv om t tt is =~ + ----= M&S/f 43 4534 Burlington ( (Vt) G L 5g i 65. Jad 110 ieee ificate of deposit__ ~~ -- vi 1 

il pares Sf 43 45}4||Butler 5s 1957 A__.-.A 105% neni wa Power 6s 1947_._.J&D}| 105 106% 
oan Ges Bice oreo ser G. M&NIf 44 46 Butte El & P ists f 5s 19512-3&D 114%] 116 Chippers See & a 
tificates of deposit. - - - - - J 44 46 ||Calgary Power Ist 58 1960-.A&O| 9634) 97 a mtge 34s 1966_-.-.-- F&A} 103%) 104% 
2-yr 6% notes 1933_-....- A&O/f 111 cooclt. aae I D} 91 92 ||Cin Newport faae L & T— 
cates of deposit... _- f1il ea: lifornia Gas & Elec Corp— lst ref 6s 1947 series A__..J&J| 103%] 104% 
Athene (Ga) Ry & Electric— Unif & ref g 5837 0psf..M&N| 103%] 105%4|/Cincinnati Street Ry 

Ist & ref sfg 581950 .-.-- &J| 106%| _---lloalit Water Serv 4s B1961.M&N| 1013¢| 10534|| Ist m 5 ser A f052....a%0] 100%] 102 

Atl O Cons St RR—See Ga Ry & El California-Oregon Power— || 1st 6s 1955 ser B-.--.-.- A&O| 103 104% 
ta Gas L 5s Set oo 0 100% wistius Deb gold 578 iicancnes A&O 100% 102 

ey mtge 44s 1955_...- <8 104 105 lst mtge 4s 1966__...-.-- A&O} 100 100% 

* Called Jan. 1at110. tCalled Jan. 22 at 105. 3 Coles Jan. 1 at 105. aCalled Feb. 1 at 110. 0 Basis. e Called Jan. 1, 1937 at 103. f This 


price includes accrued interest. 


k Last sale, 


n Nomin 





















































JAN., 1937] PUBLIC UTILITY BONDS 75 
NOTICE—AIll bond prices are “and interest” except where marked “f’’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Cities ri* o> 5s Jan '66...M&8S 78 86 Council Bluffs Gas 5s 1948_M&N 80% -...}|/E] Paso Nat Gas— 

Deb g ape 1058....... A&O!| 76 77 \|Crescent Public Service Co— lst mtge 449s ser A1951_.J&D}| 103%] 104 

Deb be Swe vdinda wast M&N 76 77 Coll inc 6s B Oct 1, 1954.._J&Dif 52% 54% Conv deb 4%s 1946__.--- J&D awal: 240 

Deb g Beis tdscce nee M&& 76 77 |iCuban Telep conv 58'1951_--J&J 94 96 Empire District Elec Co— 

Conv deb 5s 1950_--...-- J&D 78% 79% lst lien & ref 7%s 1o41. Me 8 96% 99 Ist & ref m 5s 1952___--- M&s} 103 103 3% 

ties Service Cumberland Co (Me) Pow & its Empire Gas & Electric Co— 

lst M pi 3e line. 54s 1942_M&N| 102 102% lst mtge 3%s 1966--_---- 101%] 102% Gen & ref 6s ser A 1952__J&D} 110% leeanaains 

Cities HY ah pe Line Co— umberland Gas 6s w-s (o48MEN Sf 84 88 Empire Gas & Elec and Em “se 

ist M Ge 1943..........- J&I} 10234] 103}44||Cumb’land T & T 5s 1937_._J&J| ----| 101% ke jt lst & ref 58°41 opt-_ 10134] 102% 
Cities ethan — & Light— Cumberland Valley Telephone— Ercole ee El = Co ony 

DGD G568 1090S sen ccccane M&N 75 76 lst mtge 5s 1966.-.-..--..-- J&J} 101 eoPaa an? f 6 %s 1953 with war us 58 62 

Deb 5%s 1949.........-. &D 75 76 General i ill as bin ites ontseeti 100 .-|/Equit G & E Utica 5s 1942_A 114 shone 
Citizens Independent Telephone Dallas Gas Ist 6s 1941_._-.-- &O} 104 105 Ee e Co Electric Cs Oe ee 130 cna 

lst mtges f44sser A'61_.J&J| 10334} 1044||Dallas Pow & Lt 6s 194977783 107 ----|/Erie Rys—lst 6s 1954_..-- A&O|F 22 25 
Citizens Utilities 3% notes 1955..|f 39 3934 Ist g 74s 1949 ser B___--_ J&I| 108 .---||Erie Ltg lst m 5s 1967. stage A&O}|. 10534} 106 
Citizens Water (Scottdale) — Ist g 5s 1952 ser C_____-- Jud 10534] 1064|/Erie & Suburban Ry 5s_-_------- 22 26 

Ist 5s series SE gas abe J&I| 84 85% Ist gold 54s 1954 ser D__J&J| 104 105 Fall River Elec Lt Se 1945 vas 107% ieee a 
Citizens Water (Washington, Pa) Dallas Ry & Ter Ist 6s 1951_J&J| 8644) 87% Federal Light & Traction— 

58 1951 bei adh as iices de eta ened 102 .---||Danbury & Beth Gas 6s 1948 F&A} 10534} ----]| Ist 5s (A mer series) 1942-_M&S} 10234] -... 

GG BD Pek wa leddnwsndeon J&JI} 103 ----||Danville Tr & Pow Ist 5s °41_J&J 48 ined ang a (Internat ser) 1942. -M&S --=< 101 
City Elec San Fran 5s 1937..J&J| 102 ----|| Darby Med & Ches Ry—See Phila|R Tr PES ESOS: aa M&S} 102 102 
City Gas & lee Ist 64s °51_J&J}| 74 ----|]Davenport Water 5s 1961---J&J) 105, 106 oy Tien g 6s 1942 sind" MES 102 103 
City Light & Traction (Sedalia, Dawson Ry & Coal 5s }061. 282 109%4 ----||_ Debenture 6s 1954 ser B__ J&D|_ 101%} 102 
ante 6 f Se 1053------J& D 88 92 peyice Lie Ist 5s 1937 Bag 21 M& 10444} 105% be 1 Fow & 14 Se Dov }.2een-=- i 25 tides 

y ub n 0 t a n ower San era Cc ce 
Oley & Sub Ry —See Wash Ry & Ei pst & ref M 368 1900--.-A Axo} 107%] 108 || ist 1 6s 1947 ’ 5.38 aS. 

of New Cast ater— elaware Elec Power ral St easant Valle 
on 19 Sa acta asc ne 10044} 103 Doe 54s 195 oar ge 10334} 105 a Ry 5s pees 52 54 

y ater attanoo ame elaware ower o— era ater ervice Co 

ist Me 105 sep] 101 | ----I) ist M 4360 1971--------- 105, | 105% |] ‘Convdeb 581954... M&N| 91%] 92 

Ist M 5s 1957 series O_--M&N| 105 ----|| Ist mtge g 44s 1969.._-- J&J| 101%| 102 |/Federated Utilities Inc— 

Clarksbury-Columbus Ist mtge g 44s 1969_____ J&J| 10344} ----|] Ist lien col tr 5%s 1957-_--M&S| 85 86 

Short Route Bdge 64s '52-J&D|f 25 ----||Delaware Vall Util 68 1952.M&N| _70 72 ||Florida Power Corp— - 

Cleveland Elec Ulum— _ ||Denv Gas & El Ist g 5s'49--M&N| 107, | 10834] Ist m 5%s 1979 ser A--.-J&3J|**10576) 105 

Gen mtge 3%4s July 1, °65-J&J} 111 111%}} 1st & ref 58 1951_------- &N| 106%] 107%|| Ist m 534s 1956 ser B__--J&3)T 104%] 104% 
Cleve Southw Ry & ht — Stamped as to Pa = ‘a8 abs es 106% ----|| 1st mtge 4s series C 1966__J&D} ----} 100 

Gen & con 5s 1954_-.-_--- M&s|f 12 ----||Denver Pini ae! Cor Sinking fund debs 5s 1946- as ~---| 101 4 
Clinton (La) W W ist 58 1939F&A| 102 ----|| Gen & ref 5s 1950 ser y A-.J&I 89 91 ||Florida Pow & Lt Ist 5s °54..J&J| 100%] 100% 
Coast Cos Gas & Elec lst cons mtge 6s 1943__-__A&O} 10034] 10134/|Florida Public Service Co— 

Ist s f 4s series B 1965.---_M&8| 106 ----||Derby Gas & Elec Corp— : + lla 1St.48 series C 1955. -_--- J&J| 86 87 
Colonial Util 54s June 1,1958___| 6434} ----|] ist lien 5s 1946-.----.--- F&A|@2 102%] 102%|}|Florida Telep 1st 6s 1945“ ARO 9138] 93 
Colorado Cent Pow 5%s8"°46_.J&D| 1004s} ~----||/Des Moines Elec Co— ' Fontana Un Wat a 100 102 
Qoterade Power ist 5s os -M&N| 106%) ---- S ist x mtge Se 1988. -- wee M&N| 106%} 108 ult Cones Suan os b 1.50 | 1.00% 

mops Serr ec Corp— es Moines Gas uip trust s to 1938.-_--- ° . 

Deb g 5a 952. Pat oe Ma Mi 104%4| 10454/| ist mtge 5s 1956-_----- M&s} 106)4) ---- Bauip trust 414s to 1941_--F&A)? 2.00 1.25% 

Deb g 5s ‘eR wae 10446} 105  ||Des Moines Ry Ist .nc 5s Jan1°55|/f 37 39 Equip trust 44s to 1943-_M&S|? 2.25 1-50% 

Deb Ay Ps. 1961277983 13 104 104%4||Detroit & Canada Tunnel— Equip trust 4s to 1946_.-M&S8/? 2-25 | 1.50% 
Columbia River Longview Bridge lst mtges f 6s 1953-__..-- M&N|f 3434 37 ||Galveston-Houston Elec Ry— 

6 4s stamped 1953-_---_-- A&OlWF 10 12 Certificates of deposit _--- J 34%) 37 Ist Msfg5s 1954 0pt-.-__A&O|S _----| -... 
Columbus Dela & Marion Elec Co Conv s f deb 64s 1948_--M&N!f 2% 3% Gandy Bridge (T (Tampa) 6s °45J&D| 100 bisa 

Ist & ref 5s July 1937___-J&J| _994] 101 Certificates of deposit ____-- f 2% 344|\Gary Co— 

Ist & ref 6s (stmpd) 1937_J&J| 100 ----||Detroit City Gas Co— ;-|| Ist lien coll 5s x-w 1944_.-J&J| 100%] 101 
Columbus (Ga) Elec & Power— Ist mtge 6s 1947 series A-_J&J} 10674) 106% 5s with warrants 1944__J&J| _ 110 mike 

Ist & ref 6s 1947 ser A__.J&D| 10634) ----/| Ist mtge 5s 5s 1950 series B._A&O| 105%] 106 |iGary RysCo6%sserA 1945 F&A/S 3124) --.- 

Ist & ref 5s 1954ser B_._._M&N| 105% ----||Detroit Edison— Gary Street Ry Ist 5s 1967 7_.A&O|\f 3636) ~~... 
Columbus Ry Pow & Light— a Gen & ref 4}4s 1961 ser D- F&A| 116 ----||Gas Co of New Mex 6 M&S} 91 coco 

Ist mtge & colltr 4s 1965.M&N| 107%} 108 Gen & ref 5s ser E 1952. /A&O 10874) --~-||Gas & Elof Bergen Co 5 '49.J&D 122%) oe 

mmonwealth- n Gen & ref M 4s ser F 1965_ A&O 110%] 111 Gen 5s Nov 1, 1954____-- M& po ea 

Ist M 5e 1953_.....-..... J&I| 11034) 111 Gen & ref M3%sser G'66M&S8| 108%] 103%4|iGatineau Pow Ist 5s 1956__-J& 103 103% 

lst M col 5s 1954 ser B___J&D]| 110%] 11034||/Detroit International Bridge— ‘ Debenture gold 6s I’ 1941_J&D15| 100 101 

Ist M col 434s 1956 ser C_A&O} 11074) 111 Ist mtge s f 634s 1952_._..F&A|f 1073} 10%]| Deb6s 1941 series B___-_- A&O| 99346) 100% 

lst M col 44s 1957 ser D Jed 1il 111% Certificates of Goal Mires f 9%] 11. |\General Public Service Corp— 

ist M 4s 1981 ser F_-_--- 10633} 107 8 f deb g 7s 1952__--___-- FKA|S 3%} 324)) Conv deb 5s 1953__-__-_- J&3} 103. | 104 

lst M 3%s ser H 196577-A&O 105%} 106% Certificates of deposit ---._-- f 3% 3%]|| Conv deb 5%s 1939__.__- J&Ji 102%) .... 
Com'w’lth El 5s June 1 ’°43_M&s| 113 ----||Det & Pt Huron Shore Line— General Public Utilities— i 
Commonwealth Gas Corp— Ist gold 5s 1950_.---...-- T&I'f 2 oor Ist M coll tr 6 %sser A’56_A&0 9434 95 

Debenture 6s (w s) 1948_--_--- f 38 40 ||Dixie Gulf Gas Co— lst mtge & co 1668 C55. A&xO| 9334] 94 
Commonwealth Lt & Power— lst 64s 1937 A with war_M&8/| 102 10234||General Water 

Ref & unif 7s 1962____..-.- &IS 15 ----||/Dom Elec Pow oO s 1955..-M&s| 94 938 1st lien & col 5s 1043 se D}| 94%] 95 
Com'w'lth Tel (Pa) tits ‘45M&N| 97 ----||Dominion Gas & E Georgetown Gas Lt Ist 5s Sr F&A| 121 ain 
Com'w'lth Tel(Wis)4sserA 1M&8| 99%] 10034/| 614s 1945 with warrants..J&J| 94 94% ||Ga-Caro Pow ist sf 5s “2- J&d 10434) 105% 
Com'wealth Water 54s ser Al 1947 1034) ---- Dortmund Munic Util (Germany) Georgia Power Ist 5s 1967_._M&S| 1044] 104% 

lst M 5s 1956 ser B___-.-- FxA| 101 ----|| 20-yrsf 48 5 Fines A&O|S 21 23 |iGeorgia Power & Light Co— 

lst mtge 5s 1957 ser G72 FRA 105 ----||Duluth-Superior Transit— Ist S mage be 5s 197, 78... ee J&D| 87%} 88 
Commun y Power & Light ON. eal 58 ---- 

Col M | eee: s| .83% 84}4||Dumbarton B'ge 6}4s to °49_J&J} 104 ---- pr 42. ‘St 6 ie 1900. Shad 105 dae 
Community Pub Ser 5s 1960_J&J| 1004) 100%s||Duquesne Gas Cor Atlanta North Ry ,Co— 

Community Teleph 5s Jan 1 194! 1949} 40 43 1st conv 6s Mar 1s 1945M&S15|/f 26 ---- lst guar Bs "54 0 op ---¥) 105 ‘ial 
Community Water Service Co— Duquesne Light—See —_. Co Gesfurel 6s 1953 x w___--..-- ----| 34 

Deb g 6s 1946 ser A____-- &D| 83 84 ||Duquesne Nat Gas 7s 1948-_-.-- f 89 91 |iGrand Rapids Gas L 5s °39_ TER 106 ike 

Deb g 5s 1946 ser B__._M&S| 81 82 ||/Duquesne Trac—See |] Pras Co Grand Rapids Ry Ist 7s °39_M&N|f $344 35 
Conestoga Trac Ist 4s 1950..J&J} 55 58 ||Durham Pub Ser 7s A '49.._A&0| 101 103 ||Great Cons Elec Pow Capen 
Coney Isl & Bklyn cons 4s "48 J&J| ----| 78 ||/Durham Trac Ist 5s 1941_..M&S| 102 7077 let M 7s 1044....-.-.---- & 80 90% 
Connecticut Li ght. & Power— East Coast Pub Serv 4s ee Hm 7 Ist & gen 6%s 1950_____-_ J&I| 8134 

Ist & refsf ser A__.M&N|, 128)4| 12934/|East Coast Utilities— Great sae es Power Ltd— 

lst & ref 4 Ms 1956 ser O..J&a)t 105 ----|| 1st coll bis ctfs 1937 A__F&A|S 75 ----|| | 1stsf4%s 1956_-..--... M&S} 97 99 

Ist & ref 5s ser D 1962 62. ---J&J T 105 --==|| 7% 1932 ctfs of dep--_----. &J| 100 ----||Great his Utilities Co— 

Ist & ref M 344s ser F '66_-M 108%4| 109 |/EKast Jersey St Ry 5s 1944-._M&N| 107 ----1| 1st lien coll tr 5448 1942._.M&N| 75 76 

Ist & ref M 3148s ser G '66- 4D 10434] 10454|/E. Kootenay Pow Ist 7s '42.A&0|, 9974) 10074|iGreat Northern Power— 

25-year deb 3s 1956.._M&S| 104%] 10534||Rast Pow 68 1953_-_J&D|S 21 oe Ist 5g stam 1950. a F&A} 107 108% 
Conn Ltg & Pow 5s '39___-- J&J| 106%} 107% //E St L & Interurb Wat 5s 42 J&J 102% ~---|iGreen Bay — 

Connecticut Power— lst mtge Ge. 4%  } Peale J&J} 102 103 Ist. & 27 %s Oss" > angen M&s| 103}4| 104 
lst & coll trust 5s 1956.--J&J| 128. | 129 lst m 5s 1960 ser D_..--- & A} 104%} ----|iGreen Mountain Power Co 

Cona By & Lt 4%s 1951_--J&I 109% .---||East St Louis nay D Lt & Pow— lst mtge 5s 1948______._- &A} 10234) 103% 

guaranteed optio nal 10739 108}4|| Ist 5s 1940_.-_._________ J&D| 105 106 |iGreenwich Wat & G — sad 
oun Riv Pow : 3%s ser A’61 F& 106% ----|/Eastern Gas & Fuel Assoc— Col tr 5s 1952 series A____A&O}| 10134] 103 
Connelisy W t 5s Oct 2 *39_ ALO 100 ----|| 1st m & coll tr 4s A 1956.M&S| _93%4| 93%4]| Gol tr 5s 1952 series B__._A&O} 101%] 102 
Consolidated ¢ ities LP & Tr— Eastern Iowa Pow 64s 1943.M&S} 102 ----||Gulf Coast Water Ist 5s °48_F&A] _55 90 
ot Ses ere | | SS een ee eeereieeen) | Ten raben oe vi ee ey ee 

n o — astern treet u Cc r s° io 

Debenture 3%s 1946....A&O| 106}4| 106%/| Ref m 4 440 1948 A-.---- J&J} 85 86 lst mtge 6s 1945_-.-.---- A&O| 974) 9° 

Debenture 3148 1956____. 1065} 107 Ref m 5s 1948 B__._____- Jas| 93 ----||Guit States Utilities Go 

nsol Elec & Gas 68 1962 _M&N| 59 61 Ref 6s t R, 1058 eee G_""We815| 9974] ----|| 1st M & ref 4sser 0 1966..A&O} 104% ry 

series B 1962_________ &Al 5Y 61 Ref 6s series D 1948____._---- 9972} ----!| 10-year4 s deb 1946...-_A&O} 105 
6% secured notes 1937_.__F&A 67 69 Ref 6s series 2 1948 Ee,” 105 ----||/ Hackensack t 4s'52 o J J&J| 107% 
ynsol Gas of Balt 5s 1959-_J&J} 10974) 110}4/lRastern Michigan Rys— Gen&ref 5s June 15°77 A J&D15| 103 te 
age 48 Apr 1954...-A&O} 124%] 127 lst mtge coll tr 7s 1958... .J&JH 50,,| 52 53¢s June 15, 1977 ser B J&J| 109 set 
Consol og Bloc ot & P (Balt)— Adjt 6s due July 1958....A&O|f _674 1% ds secured conv notes 1938 J& Je3| 10935} 111K 

Ist & ref 4s 1981________ Did _.---|d ~---||Eastern Minn Pow 5s 1951 Mes 72%| 7 Hamburg (German py) 

Ref mtge s re ais, O71 JED 104%] 105\%||Kastern Oregon Lt & Power— Extl gs f deb 7s 935°" MAN J «o--| 26 
Sous Gas (NX) de 51_J&D} 10634} 10734]| 5\sseries A 1951_-.____- Masi 99 ----|/Hamburg (Germany) Elev Under- 

nsol Gas Utilit cles 5s series B 1953___-._--_- J&J| 9474) ----|) gound & St Rys Bies38. Je Dif ----]| 28 

— & coll 6s 1943 ser A-J&D|S 97 98 ||Eastern Shore P Fub 8 Co— Hamilton Gas 634s A w w'37 J&D|J 64 66 

6s stam rege Di 94 95}4|| 1st m 534s 1947ser A____- M&S} 102%] 103%4|\Hanover Harz ater Wor 

Conv deb s1943AwwJI&DIs 31 35 lst M & :: lien Se 5s SEs B 3 a8 103 104 See Foreign Bon 

nsol Hydro-Elec of U Easton Cons El 5s 1949_ 75 ----||Harrisbur; <i, os 1970, - Ma 107 saa 

Wuerttemburg Ist 7s '56_J&J|f 19% — eaont Lt & Pr (Il 58 (56-5. J&xD| 106 ----||/ Havana 34-3 ee Sf 26 éttne 
Gous | t x J)—See Ser Pp lec Illum of % bits ( (Sept’ ear = i 00M &S|S 25 dale 

dated Water of Utica— sige | Ist Ms f July 1. 05. 5 J&J| 10834} 108%<|lHelena Gas & Elec Ist 6s 52 M&S| 104 rtehea 

ist rara ST eee eine N| 943%] 963/|Ed kn) Co EL&P Hest Man & Fair Pass Ry—See P|hil R T 

M 58 1958.......... 100 ----||/Edison El Ill (N Y)—See N Y G Home Tel & Tel (ee Wayne)— 
msum L H & P Co (Eliz, N J)— Electric Co of N J 1st 5s 1947 M&S} 103 =---1| Ist 6s series A 1943... _- J 105 int 
eppecksounad events 104 ----||Electric Ferries Ist 7s '41..A&0| 102%4| 103 Ist 534s series B 1955----A&O 104 éhiie 
Consumers Nat Gas 6s °44.M&N;| 78 ----||Elec & Peoples. See Phila R T [Houston Elec ist 68 B 195 95 —— 
Power Electric Pow Corp (Germany)— Houston Gas Securs 5s 99 99 
lst mtge 3%{s 1965_.-.-.-- M&N| 109 pane Ists f6%s 1950. B yls Tee Sif 2174 23 34]| Houston Gulf 
Ist mtge 3%s 1965__--- M& 107 107% Ist sink fund 6%s 1953.-A&O|f 21% 23 78 lst M & col 6s 1943 ser A-A&O| 1044] 105 
jst == 3 . 5970 cain Mae 1 se i” Biotec © A b “F&A 9374) 9834] Deb 614s 1943 with war_-A&O} 101 103 
Teer Cent 
istim Claw & Yl doe deb 5 oe F&A 0454] “Sa sellectie eet Cont | oubltetdery 
Contin 64 -~--||Eliz & Trenton R Corp 
sqotinessal = Tel & Tel $e 43 5: Hea 101%] 102 |/Elmira Water, Light & RR— 
Sooper vari ine 1st 6e’5 Nif 61 63 te Ist & con g 5s | Ee Powis M&S} 10834} 113 
ye, xtie £58 Feb 1b 184 Fe F&A 15| 190%] 102, ‘tm Os Yelbew A...--.-- J&3| 103%] 1043 

Pp ow 44s 
County Gas of Dallas 1956 "46 104 106 | 
County Gas (N J) 5s Jan1,1952.1 94 96 

* Called Jan. 28 at 105. t Called Jan. 28 at 104. Called Jan. 1 at 105. aCalled Feb. 1 a . ®bBasis. d Called Feb. 10 at 104. 
k Last sale. n Wontiaes® : # 10245 Fie 


price includes accrued interest. 
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PUBLIC UTILITY BONDS 


NOTICE—AIll bond prices are “and interest” except where mark 


Quotations for all securities are as near as possible 














~f”? and income and defaulted bonds 




















for the closing day of the month preceding the date of issue 




































































Bonds we Bid Ask Bonds Bid Ask Bonds Bid Ask 

Houston Lt & Pow Ist 5s "53 M&S Sit ates ----||lowa Southern Utilities— Long eng Tighe oy i 
1st lien & ref4 s’78ser D M&N >“ paee Ist & ref 54s 1950______- 101%} 102% Secured g 6s 1945_._____-_ J&I} 105%} 106 
ist lien & ref 4 ot ser EJ&D| 7z...-. SRS. Ist & ref 5%s sage | 1 bade <2! 106 107 Conv cen as ee "62 ser A_-A&O} 10444] 105 
sam my 3s 1966_-..--- J&D} 104%] 105 Deb 6s 1950 ser A______ 10144] 103 Long Island Water 54%s'55 M&N| 104 106 

Natural Ge Cor Isarco Hydro-Elee. Co ®t Lorain fb aay Ist 5s 1958__..J&D] 104 105% 
“ae m coll 6s '43 with warr_J&D/ 103 104%4)| 1st Msf 7s 1952________ 64 6514||Los Angeles Gas & Elec Corp— 

Hudson Co Gas be ¢ 1949..M&N} 123%] 124 |[Island Gas & loca Ist & gen mtge 4s 1970. A&O 105%] 105% 
unt’g’n Wat ist 6s ° &S8} 103 abused 25-yr sf pee ® 1963 se ser A__M&S 69 71 Pac Co—See Pac E hi Ry 
lst 5s 1954 ser B.....-. &S} 102 ----|/Italian puperno Corp— Los Ang & Pac RR-See Pac El 
Ist 5s ser C 1962. ........ A&O} 104%] ----]| Deb 6s 63 Gwithout warr).J&J| 5214} 55 |/Los Angeles py te are 

Hydraulic Power of Nia lis— Jackson Gas iS 5s 1937_..-A&O} 101% ‘acpi re &refsf qe i _ _ ee J& 89 91% 
Ist & refunding 5s 1950_._J&Jj *110 ----||Jacksonv (Fla) et eles, y 5s bas AsO 88 92 

Hydro El Bond & Sh 58 1957M&N| 99 101 5s stamped 1942___________.- 53%] 54}4]/Lo rac is cons 58’38_J&D} 70 iin 

Hydro El Corp au 58 1958_J&D} 102 104 Income deb Ge a a ad M&Nif 7 9 pote Few o— 

Hydro El Pow Comm 3 \s'433&J| 105 107 ||Jamaica Water s saree lst mtge 5s 1957_________ J 10534] 10534 
4%s due Jan 1, 1970..--.- J&J} 118% 119 lst gold 5 4 - 1055. T&I} e105 ----||Louisville Gas & Elec Co (Ky) — 

b 3 %s- ~ BEE eae Se0 100 10034||James River Ist & ref M 3}4s 1966..-.M&8/ 10434) 104% 
ON ON cris ii dete ani P& 103% 104% 1st sin k fund r 58 9 B.- Je) f 39%} 4034/|/Louisv Ltg 5s 53 unstmpd__A&O] 120 Tks 

Idaho Power ist 5s 1 1947772 38) 108 109 Deb gs 7s 1943_......... I& 4% 1 ||Louisv Ry cons ext 544s 1940J&J| 102 aene 

Illinois Bell Tel 344s B '70-.A&O} 10934] 110 ||Jamest’n a (NY )Telep 5s 1954 JED IOGFE wc wall. We Bie 1s die becusace &S} 99% seiner 

Illinois Commercial Telep— Jersey Central Pow & Lt Corp General 5s 1950.......-- F&A! 83 inte 
Ist 5s series A 1948__.--- M&s} 102 10334]| Ist & ref 5s 1947 ser B___.F&A/ 103%] 10414||Lowell Gas Light— 
lst mtge 5s 1960 Béau 102%} 103%4]| 1st M 4%s 1961 ser C__._J&D| 165%] 105% lst mtge 4%s ser A 1g. M&S; 107 107% 

li Community Tel 6s 1949.-.J&J} 78 80 4||Jer City Hob & Pat—See P S Co Lower Austrian ae lec— 

Ulinois Northern Utilities Co— ohnstown Traction 4s pes "31621 6% ‘masts Istsfg6%sl ves. ads di ib F&AIS 90% 93 
lst &ref 5s 1G Bi ont... hem te wind 106 108 Cons mtge 3s B Dec 31 1962_--|/f ----||/Lower St Lawrence Power— 

allinois Power & Light P Joplin W W ist 5s 1957.__._M&S} 104%] 105% Ist sf 5sser A 1955, leat A&O 96 98 
lst & tot @ 1953 series OEP 20 10534} 106 |iKanawha Val Tr lst M 58°46 J&J|f 25 .---||Luneburg Pow L & W W(Geen'y) 
ist & ref 54s 1954s8er B._.J&D 105 | 105}4||Kansas City Gas Ist 5s °46__F&A 102% NES, st Msf7s RETIRE S 22 saan 
Jet & cot Ss 1956ser C_.--- &D} 10354] 104 lst 6s series A 1942______ F&A; 115 ~---||Luzerne Co (Pa) Gas & Elec— 

8 f deb 5/8 RO sos does Sco ws &S 95% 96 }4|| Kansas City Riv Co & St Joseph Ist ref&imp g 5s’48 op'13 (3 A&O 106% teiisaeae 
nois Wa ice Co— Ry Ist 58 1941__....._.- M&Sif 5% 6% Ist & ref 6s 1954___...--- M&S} 106% ecco 
lst mtge 5s 1952 ‘corlas A..J&J| 102 104 ||Kan City Pub Serv 3s 1951__J&J| 4934] 5014]] Debenture 7s 1944________ J&J} 119 eee 
diana Tel on Kansas Elec P Pow 6s 1937...J&D| 1024] 10234||MacLaren-Que Pow 5s Feb1'61 98% 99 
lst mtge 4 4s ser B 965.-A&O} 10634] 107%]| ist mtge 3%s oor A 1966-J&D} 100%] 101 54s series B 1964_-___~- M& as 9634) 97 

jana Central oi Fen S ansas Gas & Elect Macon Ry & Light Ist 5s '53_J&J| 109 Renee 

1st lien coll 5s 1 ---._M&N|f 90 91 Deb gold 6s 2022. ser A. es 12044] 121 Madiso n Rys 1st ¢ eit 6 MEN eee | 7 

na Electric Corp— lst mtge 44s 1980_-__-_-- 10334} 103%||/Malone (N ¥ s'56_J&J| 102% shin tide 
Ist M 6s 1947 series A--.M&N| 1024} 103% ow ist 5s 1547722Mas 10234} 10334||/Manchester aL ss yet: f 57 58 
ist M 6)4s 1953 series B--F&A) 105 | 105%4||Kansas ows & Ligh t Co— Gen s f 78 ww 1941_.._-- 11 13 
Ist M 56 1951 series C__...M&S;} 95)4) 96%]| ist mtge 4%s 1965_____- M&N] 109%} 109% Manhat Ry con a g 30 -ARO { 54% Boi 
diana Gas Utilities 5s 1946_J&J| 90 95 Kentucky cy Eh * bs nN A961 ....287 f 40% anata t Hanover Bk ctfs of dep- 49% 52 

na General Service— lst 8 i SS eae f 87 eeu 2d pal old MU ikon os as J&DIf 30 34 
Ist M 5s 1948. --...-..--- gxs| 107%} ____ll kentucky Hucl Gas Go Manila Elec RR & Ltg Corp— 

na evero eee F awe . || 18st 6348 1942 with warr.-J&Dif 18}4) 19%4]/ 1st lien & colltr 5s °53_...M&S| 92}4)  .... 
lst mtge 5s 1958 N{ 9834] 9934!| Kentuciy-Ohio Gas 2s__-_-__- 1958/f 32 35 |/Manila Gas Co— 

Indiana ich El "58 {087 F&A 09%) 110 |/Kentucky Power & Light Co— 1st lien coll tr 5s 1937. -A&O 82 84 

Indiana Pr ist. 7340 4i A (M&N i19*| 13h Kentucky tracts “a Taminat| °° ~---Ma M sf 3348 di scr A_.J&I|f 98 99 

na s 8 entu actio: al— st 8 s ‘51 ser io 

ae eS 3A toe 80 68...0me 9934 nese oe Be oy "51 opt 14 F&A! 95 ocad ist Metbics 1952 ser B__J&JI|f 98 $038 

na Ser Le tes Ee ot 5s 1949_J&D] 10734) -..- eim & ajatinate Elec Cos 
Ist & ref M 5 5s Jan 1,1950.J&J}_ 75 77 Kentuck ‘Oui ties Co— 15-year s f 7s 1941______- JEDIS 23 2434 
1st 1 & ref 5s 1963__.-.-_. Alf 75% 76 t '48 ser D YY. 106%] 107 Maritime Tel & Ten 

na & 8 W Gas Util— ist M 534 s 1 how ?....4 10134} 102 Het & gen Se ser A 1006_ - 13 105 107 
6% conv notes 1940..__- f 20 22 1961 series Go PeA 98 98 en 6-4 4s ser B 1966 J&J| 112 114 

Indiana Telep Se A (ws)i060.J&3| 125 | ~-_.|| }St BM 5a 196) series G---- F&A| 98 | 95%¢||Mariet St 1 Pags Ry—Seo P RT 

Indianapolis Columbus & South- Ist M 5s 1969 ser I__._-- F&A| 97 97 4||Market St (fon ancisco)— 
ern ion Ist 6s 1948..F&A| 77%] 79 lst 7s series J 1957___---- F&A] 107%] 108 lstsf7s 184 ser A Jan_...--- 102%} 103 

Indianapolis Gas 5s 1952.._-_A&O} 81%} 82341/ 1st 6s series K 1957_-_--_ M&S} ..--| 10434||Maryland Light & Power— 

eos Power & Lig Keokuk Elec 6s 1945_--_.-- M&N] 105 07 lst M bigs ot050 ser A__._.J&J| 9834] 100% 
lst M 5s 1957 SOF Be oun J&J} 105 | 105% ey Weat lect Ser 6s A*49J&J| 98 ----||Mass ties 

Indianapolis R is Ry bs 5s, 1967 -..-J&JI 71 73 ||Key West Electri o 5s 1956_._F&A} 8] 83 S f deb 5s 1949 ser A____- A&O} 104 osne 

Indianapolis Water Keystone Pub Massillon El & Gas Ist 5s °56_J es | stun 
lst mtge 3s 1966 BRE MEEP ES: 104%] 10534 lst M 5s ios Sa chi iinet M&N] 104%] 105% Maysville P Serv 5s A 1942A&0 9832} 100 
Ist & ref g sips) 1940 optlzi3ay y 104 ----|/Keystone Telephone C McGavock & Mt Vernon Horse 
Secured fs 1958." J}. 98 | 100 1st Seer esiost o sor A_-JED 103 10436 Menphis Po or & Lig it Co— way etree 

<< een nnn a st re ser B__-A ‘ower 

Inland Gas 6148 1938..-..-. F&A 72 73 Co E L & P Ist 5s '37-A&O 1oa% --- || Ist'& ref 5s 1948 ser A_..-J&J| 103%| 104 

t eposit . -_ -_- £ 71%] 72%|| Purch money 6s g 1997 7;,A&0 161%| 164 lst & ref 44s 1978 ser O__A&O} 9933] 101% 
Sinking fund deb 7s 1938_F&A|f 32 34 Edison El I) Bu 4s °39_J&J| 10734] 1075||Memphis Street Ry— 

Inland Pow & Ls f 6s °36 A-M&Sif 254) 28 [i KingsCoElev— 1 om series A 1945_......----- 73 78 
Colltrsf6s 1941serB...M&N|f 25/4} 28 Kines Oo Gas & Ill ist "40 A&O! 112 <---|| 3-5e series B 1945...........- 43 46 
Coll tr 6s 1957 ser C_..-- &OVF 25%) 28 |lKings Co Lag 2. ag 5s °54.-J&J} 115 116 4||Meridionale Electric Co— 

Deb s f 7s 1935_-------.. a ee ist ref Eo BR. | Saale J&I} 119 ----|| 1stsf 7s 1957 ser A_...-- A&O| 71%] 73% 

Inland Teley Ist 65 1948---"A&O] 96 97¥\lK  6ia8 63. Aao| 1b ¥$1 9332||Metropolitap Edison Co— 

Interboroug! ey! Transit— pee way Bdge, 1938_._.A&O} 94% 97 lst 4's 1968 ser D___M&S] 109 109 
1st Sets 5s’ tanen J&I|f 94%) 95 IlKokomo Water. orks— lst M 4s 1971 ser E__--- 105 105 

ificates of rersce f 9274) 94 lst 5s ser A 1958_-----.-- J&D| 104%] ----]] Ist mege 4s ser G 1965_.-M&N] 108 108 
6% notes 1932.-...-.-.- A&O}TS 4774] 5034]! Lackawanna & Wyoming Val RK Metrop Edison Corp 6s '61-M&S8] 94 pate: 
ificates of de Densaka f oo06, G8 0 2ee Oe Pe cease F&Als 32 34 ||Metro Wat Sewer— bds 
Conv g 7% note 1932..-.M&8/T 95 96 Debent pea F&Alf _._- 2 ||Metropolitan West Side “L”’ 
cates of deposit —- - -_- f 934) 95 |ILaclede Gas Lt 5s 1939----A&O| 993{] 100 Ist gold 4s 1938_.----.-- F&AIf 12%) 13 
Intercontinents Power lst M colltr 544s '53serC F&A} 64 66 Certificates of deposit---- -- if 19 12 
A es Acoli Dif 12%) 13%|| 1st col&ref 51481960 ser DF&A| 65 68 Exten gold 4s 1938_-..-_- J&Ily 11 12 

International Brero-ailes Systens 6s coll notes ser Al ---F&A| 66 68 Certificates of deposit... - - - ‘ il 12 
Conv deb 6s 1944 w w-__- 81 81%|| 6s coll notes ser B1942_.-F&A/ 60 70. |\Mexican El L ist M g 5s °42-J&J} 40 woce 
ternat'l Pow Ltd 6s ins7Mas 99 100 La Crosse Telep 5%s 1948.-J&J| 102 10234||Mex Lt & Pow Ist 5s "40 sf__.F&A 40 oti 
SL ere 96 97 4||Lake Erie Pow & Lt 6s 19 &O} 104 ----||Mexican Utilities 7s 1939...A&O} 49 jaime 
Debentures 6s 1955......- J&I} 10145) 2 || ist & ref 5%s ~~ 1949. M&S] 102%] "~~ Miami Bridge income deb 6s 1952/f 46}4| _--- 

International Power Sec Cup lst & ref 6s ser C 1952 z-. MEN 104 aie Associated Co— 

6% , Bec bonds 1955ser CJ&D| 70 71 |lLake Sh Elec 1st con n & Gs 6833 I&II 4 6 — t 5s ipa ial A&O} 103%} 104% 
Sec 7s 1957 set E..-----g ett 72 76 Gen gold 5s Feb 1, 1933_.F&Alf 1 3 ||Mich Fuel & Lt 6s A 1950_-.J&D)s 49 ious 
Sec 78 1053 eer concegres ret 75 ||Lake Sh Gas Ist 5 3 ‘1950-_M&N/ 8] ----||Mi n Gas & Elec Co— 

tional "Ralivay Gitta) Lake Shore Power lst | akg M&S} 102% 108 i$ 

Buff Trac Ist 58 1948_..~- 91 93 lst and ref mtge 6s 1950__J&Jly 104 a0 oll)  iadaaabaned J& 98 9 
Buff & pt Hy Aa 1088 8g 9924) 100 ||Lake Superior ow— ichigan Public Service Co— 

Internat Ry ref 63 65 ist mige 34s ser 4 1966--A&O/ 101 | 101% 5s 1947 ser A_---_.-_ 9724) 98 
tio Telep — Lan & Lt 58 Sashes 115 saad Midd e States Telep 6s A '47_J&J| 10234] 103 
Deb g 44 pclae &J} 69%) 70 IiLa (Mass) Gas & Elec— Middlesex & Boston St ky 
mv deb 4}46 1939__-..- &J} 81 82%4|| 1st M 44s 1940 ser B____F&A} 102 .-.-|| 1st and ref mtge 544s 1942_J&J} 98 inside 
Deb 56 1955....---.-..-. &A| 74%!) 76° |lLehigh Power Securiti Middlesex Elec Lt Pow fe "55 J&I| +123 ‘andi 

Int-State B: *50 45 ----|| Deb g 6s 2026 ser A____-- F&A! 110%] 1103%||Middlesex Water 54s 1957_A&O/ 106 vioe 

In Gas & El 6e1951-.J&D| “71, | ---"l|nehign "telep Be sor A 1040.-J&d]e tog'4| 110%4|| Middlesex Water 4" 

Interstate Power lst 5s ‘57... 73%) 7 Lehigh Valley Transit— Us aaa al J 85 a 
Deb gold 6s 1952...._..-_ 69 69%ll 1st inn poe) J&D) 83 85 |IM gale Western Tel 68 1943_J&J} 85 

Interstate P'S 3 (Arik) 6s 1940 M&s} 89 91 Ref & impt g 5s 1960----J&D| 58% % v deb 6s 1939_____.- M&N\f 35 won TR 

Vv Co 1st extend. 5s 1945_....... J&D| 87 9 Midland Util deb 6s 1038. - M&S ca kare pe 
ist & & ref bay 8 049 ser B..Jdg 104 105 _ ||Leipzig Overland Pow 6 4s ' .---| 25 ||Milwaukee Elec Ry 
ist & ref 5s 1956 ser D_-_. 90 91||Lewiston Gas Lt 3 is OC '56_A&O|” 102 103 lst & ref 5s 1961 ser mT 10434] 105 
lst 5 ret 6748 $3 ot HRY 85 85% ||Lex (Ky) R ote F y Tr & Term watt M Se 18 Rdiiandodin J&I} 104%) 105 
terstate Rys 4s 1943... _- pti nm el— waukee Gas 

Interstate Telep il ist Bs Sw :, w 1944_______ 10134} 102 lst M 434s 1967.-._-_--- S} 1064] 107 
Ist M 5s 1961___-...---- 103 104 ington Util lst 5s ioe Fan 103 103 inneapolis Gas Light Co— 

Interstate Tel y Tel Sian I igsayes 99 101 Lexington Wat ref 5348 1940.F&A 99 102 lst mvge Oe tee eaheocenas D 106 %4 107 

Interstate Wat 6s ser 103 anes n Wat Po stds’ 9 9434||Minnesota Nor Pr jt 68 1944 A&O| 99 100 

peverncrs Telephone 3s 1961-__-_.- 64 66%|| Conv deb 5%s 1953___-_-_- I& 90° ||Minnesota Power § 

opt my | bo Lincoln Gas & Elec 5s 1941--J&D| 108 ----|| 1st & ref 58 1955__--.--.. &D} 105 | 106 

--->- 22 J &I 95} 96 Lincoln Pub Serv 5s 1939_._J&. 106 onew Ist & ref 434s 1978_....-_M&N| 102 102% 
eae A tt: . Pe mt ser © '42.F&A/ 119%4| 120%! Little Rock kRy & El6s'38_.-A&O}] 106 107 ||M ppi Power Co— 
ist mtge 4s ser E 1955....J&D} 105 105%4|| Lockhart Power 46s 1965, J&P 101 102 lst & ref 5s 1955._.-.--- M&S} 94 95 

Towa-ill piclep 2°5758 104 1940.-A&O 68 ----||Lockport LH & P 544s A’54M&N/ 105 |.  u.- spel Dower & Ligh’ 

Iowa-Nebras , . Lombard Hoe So (Italy)— MCL Partsegones J&D| 97%) 97% 
1st lien & ref 5s '57 ser An MEN 10334} 104 1st extl 7s 1952__-.....--. Di 66%] 69 i rave 2 Fuel uel Corp 

we Ree erase oo) GT ambien Bc See Waeaeime es] OE] OR icdeiage eo cc SRMl | 0% 

4 °66.. “ ‘ow 

ee ed eel a ie A oe ae 

6D 08 1905... ....--- M Pu st : 5 obne 
lst mtge 54s 1959_-___- M&S; 104 105 is val i 
Debenture SeeOscesue M&N] 102 pik OY 

* Called Jan. 1, 1937 " 110, t ygited Feb. 1 at > . J Price includes accrued interest. . 

b Last ne Bien RT 2 HS at Sates Fe xb Ff 193, on Basis.. ¢ Called Feb. 1 at 101%. ¢ Called Jan. 106105. f 


Jan. 1 at 104. 














JAN., 1937] PUBLIC UTILITY BONDS 77 


TI 1 bond pri are d interest” except where marked “f” and income and defaulted bonds 
_ Pa and for all Pecuriti les ooo an near as possible fc for. the closing day of the month preceding the date of issue 
































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Missouri Edison Ist 5144847 J&D| 95 97 |IN_Y & East River Gas—See Oberpfalz Elec 7s 1946... J&D f 21%) 24 

Missouri Gas Ble is 44M &SIS o°* 71 NYGELH& P— Ocean City Coastal Sr bad B a 
Ist & ref 5s ser B 157-38 S 65 67 New York Edison Co— 6s w th stock 1947-.._- &D f 39 inet 

Missouri Power & Light lst 1 & ref 34s ser D 1965.A&0 1053}4||Ogden Gas 5s 1o45 irik M&N/} 110 110% 
lst M 5 1955 ser ‘A.---M&8 1105 %4 ----|| lst lien & re. A ey E'66 A&O}| 105%} 105%/lOhio Assoc Telep Ge Ge, A 1962_J&Jia 104 8 pa 
Ist M 4i46 1958 ser B B__--M&Nir 104%} 105 |IN Y Gas Elec L H & P Co— lst mtge 448 196 aunties T&D} 102 103 

st mtge 3%s 1966_.____- J&D| 102%} 1023¢]| ist g 5s Dec. 1 1948..-...J&D} 125%] 126 |lonhio Cent Telep roe 6s °47-.J&3| 99%] 99% 

Missouri Publ + Service Co— Pur mon coll tr 48 1949.._F&A| 116%] 117%||Ohio Cities Water Corp— 

First mtge 5s 1947 ser A..7Rs Sf 77%| 78%\| Ed EL DIN Yoong 5s’95I&J| 128% ----|| lst Mcolltr5%s‘53serA_J&J| 94 96 
lst sf 5s 1960.......__- F& 9234] 3%4|| New Amster Gas 5s 1948..J&J| 120 | 121 is Ohio Edison Ist 5s 1960....F&A| 105%| 105% 

Meeow) ae  aaenaad — NY & ER Gas Ist g 5s °44..J&J} 116%] 117 Ist & consol M 48 1965._..M&N/ 101%] 106 
Ist s f 6s 1953__.._..____ M&s| 92 94 Con 56 1946........... J&J} 116%) 117% ]| 1st mtge 334s 1972______- J&I| 103 103 

Mobile e Bay ‘brid 7s 1951. Jes 9034) «---|| NY&Westch Ltg 4s 2004--J&J}| 102 103 34||Ohio Elec Pow Ist M 58°57 .3&D 100 ¥4 101% 

dy 1 1951----5& 60 62 Deb g 5s 19 oP guar..J&J} 112%} 113 |/Ohio L & Pow Ist 5s 1944.__M&N| 106 ot Sale 

MitKerry Gas Ser Corp— N Y Power & raqne 1,||Ohio Pow Ist & ref 5s 1952 B J&J 105% 105 
Dt SER iascidee-csnes &O| 85 87 lst mtge 44s 067. sonence A&OF 10534] 105%] ist & ref 4%s 1956 ser D-J&D| 104 1043 
1st cum inc 9s ser A '56..A&O} 80 ----||N Y & Queens Elec Lt & Pow— Dee Os Brae. oe os casa T&D} 120%] 2. 

Mob Lt & & RR Ist § g5s°37-.J&D} 55 56 lst & cons M 3 4s 1965. MAN 10834; 109 |iOnio Public Service OC 
Cons g 5s 1941__-....._- M&S| 54 ----||New York Rys Corp— Ist M & ref 7 44g 46 ser A-A&O| 112 112% 

seme ATE Syetseeh| TOM) =) Ravrliea eee ibaa —IS2L, 188 105 | iat Seer ieee staal Hie He 

no: t w -- r es 
st M 5s ; To4ae ae ws ---3& 120 ----|/ Bleeck St & , st 4s '50_ Ape f 40 oewe Ist & ref 5s 1954ser D_.__.M&S| 103% 1438 

Mono pele Valley Water— Bwa & 7th Ave 5s 1943-.-._.. SI 9 ----|| Ist & ref 5%s ser E 1961 M&N| 105 106 

ist M'5 548 1950 series A_.J&J} 103 ----|| 23d St Ry 5s 1962.-.._...-. T&I|\S 27% ----|/Ohio River Bridge & F 5s_°42| 99% ae 

Monongahe West Penn Pub Ser N. Y. & Richmond Gas Co— Ohio Term (Cleve) 6s 1947__J&D|f 40 oa 
ist Lr gen ntge 4348 1960. A&O 197 x“ 106 wy gt got B M ve 3951 ser A..M&N]| 106 ---- Ohio V: Val | Elec cRy By ioe 34 5 M 5s'46J&D| -.--| 72 

ture 6s 1965..--.-- 4 Gas Corp— o Va 

Mont Cltice Gus 708 1087 M&M] 100] 101 {I ast mtge 4s 1965, Fxal 101%] 102% ]°%% Bue logs (with'warr)_-J&3| 78 | 793 

Montana-Dakota Power— Ist M 4s 1980_----.--- M&S} i102) 10254 ci’ ¥.. Pree 61 i in 
Ext Ist 5)48-6 48 1944._--J&J 99%} 100 Ist 4348 1960. ...----.-- M&S} 104, | 105. |lonio Valley Water bs 1054--J&3) 108 ites 

Montana Pow 28 Ist 4s 1962......... A&O| 106%) 107%<!\Ohio Water Serv 5s A 1958-F&A| 100 | 10134 
Ist & ref ots be 4 3°43 oP "18__J&J} 4104.28) 105.3 1st M 6s 1952-.---.-....- J&IJ} iil 112 Oklahoma Gas & Electric— 

Deb g 5s 1962 ser A_.__-- J& D2 104 ----||New York State Rys st M 5s 1950__...-...- M&S|_ 103%] 103% 
Ist & ref mtge Sie 1966- seD 10074} 100%/| istcon Y 4\4s 6201 op p'13.-M&N 10 10 enaieune gold 6s 1640-77M&s * 10134] 102 

Montreal Isl Pow 54s 097 7 M&N| 105 oo-- Certificates of deposit---~.- f %4lloklahoma Natural Gas— 

Montreal Lt Ht . w Consol— Ist con 6 4s 1962. .------ ‘Ma 10 10 Ist M 5s 1948 ser B______ Fa&Aly 103%} -... 
3% fonv deb, 1939-----, J&I| .50%4) 50% Certificates of deposit -_____|f 4/1 Ist mtge 4%s ser A1951-M&N| 98%] 9934 
Ist & colls r3 ive 1956...-F&A| 102 | 103 |IN Y Steam 6s 1947_.-.._-- M&N| 10674) 107%4]| Conv deb 5s 1946.-..._- M&N| 103 | 1 

Montrea!] Tramways— 04 Ist M 5s 1951_-_--.----- M&N 106 107% lst mtge 33s 1966_______ J&D| 102%] 102% 
ist & ref g 5s 1 19410 ts) vw ty. 104 ----|| Ist M 5s 1956___------- M&N’ 7s} 10741! Debentures 4s 1946_..____ J&D| 102%] 1 
Gen & ref 5a 1955 series 8234) 83}34||N Y Tel Ist 414s ‘39 taxex-M&N| 1094] 109% Oklahoma Power & Water 
Gen & ref 5s 1955 ser 79 _|IN Y Water Service Corp— 9 Ist M 5s 1948 ser A_____- F&A! 93%] 94% 
Gen & refs f 44s '55 83 lst M 5s 1951 ser A. _-__- M&N 634| 9774)! 1st 5s series B 1949_..... F&A| 92 a 

ref 5s 1955 ser D- 54 ||N Y & Westchester Lighting— Okla Pow Holdings 54s °43__J&J|z 102%] .... 

Morgantown Water 5s 1965--J&J 80 See N Y Gas Elec Lt & Pow Oklahoma Ry Ist & ref 5s'41_J&J| 72 74 

Mount Hope Bridge 5s 1969_J&D Niagara Fs Falls i t 105 Old Dominion Pow 5s May 15 pi 784) 79% 

me Dec . 20 5s ser 1959---...-.. wiz 108% 109% Omaha & Coun Bluffs Ry & B 

Mount Vernon Tel 66 1949__J&J Ist & & ‘ref 8 pet 3240 T 1966-.-..- 8 “ll” ists f 6s 1947......._..- A&O 80 91 

Mountain States Power Co— Niagara Loc & Ont Power— 106 106 1st cum income 5s 1937. - .S&S 72 74 
Ist & ref 56 1938... .....- J& lst & ref 5s 1955ser A__._.A&O % % Omaha & Council! Bluffs St 
Ist M 6s 1938 series B_---_J&J Nippon Elec Pow Ltd (Gapan\—| 2. | 4, || Income 5s 1937-..-...-- Yeast 73 | _75 
‘uncie Wat Works 5s 1965. M& st mtge 6 iss 1953 --. .-- &J 70 Ontario Pow 5s 43 op to °13-F&A| 114 115 

Municipal Serv coll 6s 1956_P&A Norf & Ports 6}48'47.-F&A ----!|Ontario Transmission Co Ltd— 

Mu t hy Tel See West set Un Tel N Det oie a F&A| 105%} 106 Ist gu, 8 5s “45 « opt bef "16. M&N| 113%] 114% 
utua n ‘lei—sSee West Un'Teli eo{| £{j|..6D 38 L¥Gl......-.-.--- 

North American Edison Co— 104 105 ||Oregon Elec Ry 5s 33 opt. Man S 36 ---- 
Ist mtge 34s 1966 J Conv, deb Be 1957 ser A--M&S) 104%| 1¢63<||Oregon-Washington Water Serv 
Gas & Heating Deb 540 1968, eau SAIS) io4s| 105 Ist M 51957 sor A... J&D| 96 97 
lst M gold 5s 1936 guar Deb 5s Nov 4 Kb phy MA&NI9|, 19. 20 Oslo > Gas & El Works (Norway)— 
58 1937 (not guar Ror Amer Gee & El 6s 1944--~..- oa 8 ik fund 5s 1! _..-M&s| 101%} -.-. 

Nashville Railway North Amer ligne & Power Co— 95%] 95% nee LH & Pow 
Cons g 5s 1953 opt Bf deb 5ife 1988-4. <7 5- Jad), 9 Ref & coll tr 581957 ser A_A&O| 104%] 106 
Ref & ld North Carolina Gas 6s 1948-- - -- 91%} 93 ||Ottawa Trac Ist 534s July'55 J&D| 102 pa 

Nassau El R pairs North Central Gas 5s 1955 A&O Ottawa Valley Power Co— 

Nassau & Suff Ltge 58 1945_._F&A| 105 North Continent Utilities Cor os os ist M sf 5%s 1970... ~A&O 88 90 

Ray Gor Hi Coc sendsheeal’ of] ob "Inca uae Ue ee Soe] 4] 8° one Tufts so Minnie] 955 
at Vas & El Corp 08 1953_FSAl 0574) 5] jp North Hudson lt R&P Co—- | .- | ‘idl Istmtge481961_.._._.___ 4 ecece 

Nat Lt Heat & Pow (Hoboken, N J) 5s 1938..A&0} 105 en e 3 & Vata Co— Sted 

Nat Lt & Pow 6s 1949... ‘North 106% 107 1 @ ft SO ke. 104% ss 
lat Pow & L deb 68 lst M & lien 5ose 1957...M&N % Coast Power 5s 1940_.M&S| 105%] 1065 

56 2030 ser B...-..- ay North 100 102 ||Pacific Elec Ry g 5s __-3&I 3 89 
Bigg Dubilc Sar id 58 1 Noth Shoes isciri ic Co— be 1961 -_ &S 724] . 68 
go Los 
Ist & ref g 58°40 op '20..-A&O| 108 ---- 4 89%} 90 
Nat Toll B es North ey ee 1st g 40 1950 opt 5.-J&J 4% 
Pow ist 4348 ist gold be 1937 opt...-F&A “ist & ref mtge 58 1943-M&S| 95 0634 
Ney Calif Elec ist bs 1956.--A&O Gen'l loan & coll 5348 1961-3&J| 5214) | 5,--||Paritig Car se Tiree ee B_J&D| 118%] 120 
uly 1941 Moreh Ind Gag & Bi Gs °63.- Ist & ref M 4s ser G1964--J&D| 10h} 110 

soos tas G Age ist & rot Bs 1Qageer O---- MAM! 103%) 105i] lst&rof M Ssqeeer11906-J&D| 103%| 108 
ewar —— 

Newark Cons Gas cou 8648-3 Ist & ref M4348 1970ser EB J&D| 103%) 10334|/Pacific Light & Power Corp— | 116% 11 

pn yy Ee Northern. N'Y. 50 1969 J&3| 10636) ---- Pac Lig Corp dob 4358 1945-A&O) 103%! 10874 

Me Berrie a Pow ist Hen Sef 66 1847 A-=-MEN| 118) =2--[h, Conv deb On 050." ““""Mas|s 2634) 2814 

Newcastle (City of) W 5s ‘41 J&D} 102 ----|| 1st lien & ref 6s 1943 O___M&N| 1 sonal Posies Poway 2: J t Co— ~P&A 86%| 873% 

New aes & E Association 8 Ist lien & ref 5348 ser D '49J&D 103% 1033Z||Pacific Teleph & Tolesraph- 

Deb g bs 1947 --..---- eB 7a | 7536]] det tion & ref 59 1955ser E-J&D) 192 <I) “ist & coll tr s fg 5s 19: 7. Jes 1aisz} 190% 
mv ded OS 1945.......-- terto oa r+ aie 
Conv deb 5s 1950-.-_--- MEN| 78 | 7853||Norchern Okla Gas ler 5e-s6-389| 100 | 103 Hof mise 3 ifs eer Bee aapl loan) t 193 

pLonvertible deb 54 883-— Jey 100 % 100561 tee ner tone ee Agen 105 | 1053s||Parr Shoals Pow 5s 1952-- Reo} 1015 0334 

My re > i ie Reed BU) reba a ieee! wigs tt “1 hielo: "AT Hl ieee 
ow wer is ve -=-- 0 ern ower oa Tt eae «ot. eee . oe a, 

Ist mtge 314s ser A1961-M&N| 103%] 104}4|!" Ist & ref Se 1041. ----- A&O| 10376) 10¢ |[Peconsol gold Se 1949.) M&s| 122%| 12336 

Nae eeaes tense ge] 125%! oo. is er de ete O-sAse| 168] I< frasennn € Stato Line Braco 

8 series A....- 3277|| Ist.& ref 5s 1964__....- : es 
Ist 4348 1961 ser Bo M&N| 12474) 125%/| Refunding 4348 1061-----A&0| 10534) 108, Ile Inet -- sab wary Gorn] 

Newfoundland Light & Power . 534% notes 1940... -.-- J&D| 103% *4| pecos Valley Power & Light Co 
eee &J| 104 | 10534|/Northern Texas Elec Co— 28 Ist extended 61s 1950..M&N| 94 95 

wast gf 4248 1956. --------- Jas) 100 | ----/] Coll treat ‘oahu 6 1940 opt...3&J/f 27 Non-cum inc deb 68 1950_M&N|f ----| 43 
ew Haven W: 
lst & ref 4348 A 1957-...5&D} 108 | 107 Ist lien 4-68 1968 M&N| 7335] 7435)/Penn een ey Oe te] 104%] 10536 
ist & ref 4348 B 1970.____ A&O} 115 | 116 || 8 freg income 3-634s May 1 “alt 435s 3 in me eet. M&N| 105%| 10545 
Ist & ref 414s O 1981_-_._M&S| 116 117 ‘|| N'west Cities Gas oe 1949...J&J 71 7 Penn-J; - Tees 

83. ~~ wo = =~ M&N} 116 | 117 |[Northwest Louis Gas 46 Ist coll 5%s 1960 F&A) 99%] 101 

N 3 é Hud ba ity By & vory—_.. 73 75 Ihe Ast M LG 4 19: 1936 6 with w warr.J&D| 43 Penn-Ohio ens 

8t fold 48 LYOU......... 

NJ pow Ss & Lt Ast st 4348 *60- -ASO 1074] 10734||_ Ist 6s stamped 1945...-M&N| 105 1054 Deb g a 1950 ser A ex-w- -M&N 106 107 

New Jersey W: Northwestern Elevated (Chic)— 14%] 15%||Penn Pub S Ist 6s ser © °47-M&N| 106 107 
lst mtge 5s 1950 eecacccce &A 102 104 lst_mt, = Big? opt..... M&S§}/ 4 14 lst & ref 5s series D 1954_J&D| 106 106% 

New Mexico Power— Certificates of deposit. -~ -— Je 21 %||Pennsylvania Electric Co. 

Ist mtge 5s 1958..-..-..- J&3} 954) ----]] Union EI( (Loop) 5s g P45. A&O f 20 174i lst & ref 4e 197] sor F M&NIk 1025%%| —--- 

Hew Orleans City & Lake— Certificates of Goncels pagan f 1s 2 1ee & at Be oor 1963. aN 105%<| 10834 
r Ists f 5s 1943-...._...... J&I 105 %4 ----||North western Light & wer Gs 5 ||Penneyivania Gas & ee ae 

New Orleans City RR 5s 1943__- 104 core Series B BS He dé cemmane &A 884 9 Deb go ld 6s 1976 ser A Mis 95% 963% 

New Orleans Pub Service Co— Northwestern Power Co ita s9 ||Pennsylvania Gas & Elec Co— 
lst & ref 5s 1952series A._.A&O} 100 100|| Ist Ms fconv 6s '60ser A_J&I|f 87 Ist | & ref 544s 55 ser A..M&S| 102 103 
Metamped 1043 ne dt 98, | 82% Northwrevorn Pub Sery Co— = gitece Br: Ist L & Ry 5s 1958... M&s 10034] 101 

stamped 1942...-..----.---|/4,, 22, | Yer} Northwestern Pub Serv Co— é#$| . Jf oC FE Re ee UF SIU ww wn nnn 
Inc 6s Nov 1949 ser A__-J&D|Sk 8734} -.--|| 1st M 5s ser A 1957______ JaI| 104%] 105 |B pat D Ge 1940 -7555---TAD , 101% 102% 

Werpors. & Fall River St Ry— N'western Teleg Ist 434s_'44_J&J| 107 eed || bow SO Se: a Lani Gore ae 
4348 1054 — 5 onan Jée3] 105, | 107 |lNorthwestern Utilities, Ltd— 8 91 || ist M 4566 1981 A&O} 10534] 10534 

a AI AE da Mi a Penhaytvants State Water Co 

ews am ‘ower Uo— 
let & ref Se 1944.----...J&J| 106 ..-|] ist Me f'5e 1959 ser A J&D| 1033s] ---- jm Bon 5360 1088 onrten Aeal ior 103% 
New ere Se Old nt By eel 106 Ponts Felow tat Mts 1905. A&0| 1063] 10734 
iss g fe Nov} 1838----B4 Man 99 101 Penn Water Co 5s 1940.-.--... - 105 7737 

Now iochelle Wat bigs bi_M&N 4 she Penn Water & Pow sf 5s 40-J&J| 11034) 11124 

5s series B 1951__.--_- 90 92% lst ref 4s 1968 ser B...-.M& 105% % 

NS ¥ Cent lec lst 5}4s *50-M&s| 103 104% 






































* 11 at 10134. + Called March 1 at 105. t Called Jan, 1, 1937 at 105. a Called Jan. 1 at 104. 0} . ed Dec, 31 at I 
¢ Called Don, 20 at i04. vent his lee includes accrued interest. k Last sale, m Nominal. r Called May 1 at 103. 2 Called Jan. 11 at 102%. y Called 
Feb. 1, 1937 at 103. 
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PUBLIC UTILITY BONDS 


NOTICE—AIll bond prices are ‘“‘and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



























































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Penn Wat Serv 5s ser A "67_F&A} -..-.| 10134|/ Public Service Co of Nor Illi— Scranton Gas . Water Co— 

Peoples Gas. N J) ist 58'68_J&D} 99 101 Ist & ref ¢ 58 1956 op "21__A&O} 1 10% 113 Ist 4%s 1958___________. M&S| 102 103 
l[stsf5 "ERS ENA J&D} 102 104 Ist & ref 5s 1966 series C.M&N/| 104 106 ||Scranton-S Book Water Serv— 

Peoples G “Fuel 6 sww'37A&O0l|f 43 46 Ist & ref 4\%s 1978 ser D_M&N 10348 103 % a &. re 1967 ser A___F&A} 102 103 

People’s G L & Coke, Chicago— Ist & ref 4\%s 1980 ser E_J&JI} 102 100% 8 Be lOG gucci te 103 1033 
lst cons g 6s 1943______-- 121%] .---|] ist & ref 4%s 1981 ser F_A&O|} 103%] 103% PEt Transit ser 5s A1959___| 91 92 
Refunding ay 5s 1947__M&S| 11634] 117 lst | & ref M 444 ser I ''60_J&JI| 1054] 106 4s series B 1959____._..._____ 74%; 75 
lst & ref 4s 1981 ser B..- J&3| 98%) 983% blic Service Co of Oklahoma— Income 3s 1959_____._...___. J a7 39 
Ist & ref utes {seer D ‘61_J&D $s) 99%|| Ist mige 4s ser A 1966_._..F&A/k 10434) _.--||Seattle Gas Ist 5s 1064. aioe A&O} 94 95 
Chic st 5s 1937__J&I! 102% et igs p Serial ebs 4s Feb 1, 1937-46__| 102 .---||Seattle-Everett Tractio 
Mutual Fuel Gas g 5s°'47 M&N| 119 Papi Sy v of Penn Ist 54%4sA’53_J& 79 --.-|| lst M Mg 5s 1939 9 ont 1914..M&s 10334} 104% 

Peoples Light & il Corp— Public Utilities nso rp— posers eee’ Go 

ae lien B340 1041... J&I|{ 19014) 190%] Ist M Sigs 1948 °° M&s| 85%| 86%|| Ist be 1944... _- Mas} 108%] .... 
a deb 1979 iE tye J&I|f 27%} 27%] Secured conv 6s 1938..._M&S|f 62 apy Hee g ~. 1949 opt 1914. --A&O Sf 65% pe 
SA TERES PRE Ts 82 83 Ist coll 4-5'4s 1948______A&O| 76 78 nd Ave Trac—See Phila Co— 
Peoples Telep (Butler, Pa)— Puget Sound Nawig 6s 1938_M&N| 99 ----||Sedalia (Mo) Wat 54s tra x y.105 iia ewe 
ie EEG SO ee &D} 100 ----||/Puget Sound Power & Light— Seneca Power Corp 6s 1946_M&S| 102 103 

Peoples Tract—See Phila R T ist & ref 548 1949. ___. J&D ots 95_ ||Shawinigan Water & Power Sere : 

Peoples Water Service (Md)— Ist & ref 58 1950 ser O___M& 91%) 9234|| Ist M&cols f 4's’ 67 serA A&O 10334] 103% 
Ist lien 6s A 1949 w w..-F&A| 92 ----||_ Ist & ref 444s 1950ser D_J&D| _37 88 Ist coll tr 414s ‘68 s B-its 103%] 104 

Peoria Water Works Puget Sound Tel 5s A 1952_J&J| 104%) ----|| 1st coll tr 4%s eer D "70_A xO 19336 104 

st consol 4s 1948____--- M&N| 100 101 ||Quebec Power Co— : lst coll tr 4s ser F 1961_._A&O}, 99 100 

Prior lien 5s 1948___-.-- M&N| 104 ----|| Ist M & colltrsf 5s 1968_J&D| 10334] 10434||shenango Val Water 5s 1956 A&O}t 103% samedi 

con 5s 1948........- M&N| 101 ----||Queens Gas & El 5s 52_J&J| 12374) --.-|| ist mtge 4s ser B 1961.._A&O| 102 seats 

Ist & ref 5s 1950_._----_-- F&A} 10034] 101}4|| Conve deb 5s 52 ser A_A&O| 105 105%||Shinyetsu Elec Pow (Japan)— 

Debenture 4s 1950- RR RS 75 ----||Rapid Transit St Ry 8s 1941_A&O| _ 104 ----|] 1st sink fund 644s 1952___J&D} <~---| 83 
Philadelphia Dots : Republic Gas 6s 1945...J &D} £ 130 ----|/Shrevp’ t Bago & e & Term 5s'55_F&A|, 9 oa 

Secured gold 5s ie rae J&D} 105%] 106 ‘ertificates of deposit ________ 130 | ----||Shrev ys Ist 5s '36-44_J&J|/ 21 endl 

Ardmore es. 5s 1958__A&0O} 48 PL ae Republic | Natural Gas 1 ie 6s 1954_| _ 9324] 1004/isierra Pacific Power Co— 

quesne Lt Ist 3 . es. T&D} 1094) 10934 I Seki 168 ----|| Ist & ref 5s 1960 ser A__._.M&S| 105% tine 

Duquesne Trac dst 0_J&JI|f 380 ----||Republic Service 1st 526s ser B 1957_____- M&s| _ 103 103% 

Pittsb Rys 5s 1953_----- wt O} 9834) 100 st coll trust 5s 1951___-- J&D| 9334) 943é//silesia Elec Corp sf614s8'46 _F&A|\S ----| 23 

2d Ave Rye be 5° 5s 880 7 J&D 45 53 Rhine-Ruhr Wat Serv Union— Sioux City pr Elec Co— 

So Trac Ist & colitr¢5s°50A&0} 45 50 Extl deb 6s 1953_.......- J&I|\f 20%) 28 lst mtge 4s 1966____..-.- 101 10134 

nited Trac 5s 1997 ctfs_.J&J| 46 48 ||Rhine-Westphalia El Pr (Germ’y) Sioux City Serv 6s 195i _____ &J| 100 101} 

West End Trac con 5s '38_J& 50 =-=-|| Mtge g 7s 1950..__..-.. M&N|f ----| 24}4ilSnow Mt Wat & Pr 5s 1937_.J&J| 101 PR | 
Phila Elect Ist 5s 1966_---- A&O} 110%) 111%|| Direct mtge 6s 1952. .... M&N/|J ----| 24%||Somerset Lighting 5s 1939_._F&A| 106 ney ON 

st M Oe eine A&O|} 106%) ----|| Con mtge 6s 1953____--- F&A|S ---- 33% Somerset Un & Middlessex essex Lig — 

i lien & ref m 448 1967 MEN 10534} _.--|| Cons 6s 1955.....----_- A&O|S ----| 25 Mtge g 4s Dec 1, 1943__.J&D} 10634)  -... 

ist & ref 4s 1971___---_- F&A| 103 103%4||_ 7% sec notes 1936__.-_-- F&A|S 3 42 ||South Bay Consol Water— 

Philadelphia Elec Power Richland Public Servi Ist ref 58 1950_.-._.-_.- M&N| 82%] 83% 
lst mtge 5%s 1972 mee. F&A| 109 110%4||_ 1st & ref 5s 1937________- A&O}| 102 105 |/South Carolina Power Co— 

la & Garretsford St Ry— Richmond | ae W W Cor Ist lien & ref 5s 1957____-_ JxJi 9934) 100 

OS Simei ate pete F&A} 68 6934||_ 1st M 5s 1957......___- &N| 10534) ----/|South Coast Co—See Indust— 

Philadelphia Rapid Transit— 82 mw. Rt ‘g % "ti & RR— South Jer G E & T—See Pub Serv/Corp. 

Coll tr g 5s 1957 opt s f..-E&A 84 1st coll tr en iscnes J&I| 10334) 10534|/south Pittsburgh Water Co— 

8 f guar bs ee ipl amas M& 87 ----||Rio Grande alley Gas Co— Ist lien & ref 5s 1960 ser A_J&J} 103 ihiow 

6s gold . SPR: M&S 96 97 Ist mtge 5s 1950_._-___- A&O} 90 91 1st lien & ref 5s 1960 ser B_J&J| 105 ates 

lst mr Se safeties &J}| 98 ----|| Riverside Pub Ser Cor ist Bf Se 1066.........~u F&A| 103 wanabel 

Darby Media & Ches St R Roanoke G-L 5%s 1951_._F& 87341 88¢Ilgo Texas Gas 614s 1938 A__M&S| 10336) “ILS 

Ist 4%4s 1936_.-------- é 32 34 |)Roanoke Ry & El 5s 1953-_F&A| 106 -~~--|)Southeastern.Gas & Water Co— 
Hest Mantua & Fairm 5%s'39} 63 68 noke W W 5s 1950___-_ J&J} 95 96 Ist lien 6s 1944___._.___- 74 75 
Market Street Elev Pass Ry Rochester Central Power Corp— “i Ist lien 6s x-w 1941______ 98 99 
Ist g gu 4s 1955 eis i M&N| 102 103 Deb g 58 1953....-.__-- ae 85% 7 ||S'eastern Indiana Pow 6s ‘43 M&N 138 100 
Union Tractio i Rochester Gas & E S'eastern P & L deb 6s 2025-M&8| 10634) 107 
Elec & Peo roy tr tr ctf 46 -A&eO J 12 13% Gen mtge 4 les 107) sox  M&s 121 122 |/Southern Bell Telep & Teleg— 
People's Traction Co 5s series E 1962_._..--- M&S| 1084) -.--]| ists fg 5s 1941 0 ons 191 SOLG. 0&5 107%} 108 
P P By tr ctfs Bs °43_F&A f 17 20 ||Rochester & Lake Ontario Southern California 
Union Traction 4s 1952.J&J| 78 ----|| | Water 5s 1938___.._._______- 10144] 103 lst & ref mtge 4s ‘ca 3tee 10934] 110 
Subur-Counties Gas & Elec Roch Ry cons 5s g 1930. ---A&O f 61 63 Debenture 3%s 1940__.__M&S| 10134) ___. 

Ist & ref 4%s 1957__---- M&N| 106 1064||_ 2d 56 g 1933 ct s of de _.-J&DIf 34 36 Debenture 35 6 1945_-_ M&S 10534} 105 
Phila Suburban Water Co— ester & Syrac Ref mtge 3 May 1 1960___.| 107 107 

Ist s f 4s 1965_-_-_----- ue 107|| 1st M conv ‘¥ ts | 1057 M&N f 5%) -...]| Refmtge3 July 1 °60_-| 107%] 107 
Phila & Western 4 5s 1960_J&I|S 1 16 Rochester Telep Cor * Southern Cal Sean G 
Piedmont. Hydro-El Co (Italy)— Ist & ref 4s 1953 ser ser C__J&J 100 | ER Ist & ref 414s 1961_____- Masik 106% PaEAT. 

Ist & refs f6%s preg x &O} 6234) 65 kford Elec Co Ist 5s°39-M&S| 10634} 10714|| ist M & ref 4s Aug 1 °65_F&A| 10743) 107% 
Pinellas Wat Co 5 1959-M&8} 998} 101}4||Rockland Mt & Pow— : Southern Canada Pr Co Ltd— 

Pitts Canonsburg & Wash 58 1937 53 Ist M late 107 ----|| 1st M 581955 ser A______ A&O| 10244) 103% 

Pittsburgh Rys—See_ Phila Co Rome (N Y) Gas, Elec Lt & P— Southern Cities Utilities Co— 

Pittsburch Suburban Water Serv Ist ref 5s 1946__..___._.- D| 10334] 10434]! ist lien & coll 5s 1958_---&O _ 56 56% 
Ist 1 & ref 5s 1958_-__--- M&s| 103 104 ||Rome (Ga) ) Ry & L 5s °46..-A&O} 105 ----|| Sf deb 6s 1958 ser A__-_- F&AsS 56 oe sa 

Plainfield St Ry 6s 1942____J&J 95 ----||Ruhr Corp 6 4s *! "53 A .-_A&O f 24% 26 Southern Colorado Power ‘ 

Plainfield-Un Wat 5s A'61_M&M]| 108 wi ai Rumford Falls Pow Ist g 6s 1947 series A____- 105%} 106 

Platte Valley et is 6s 1947_J&J} 101 ----|| Gen M 4%s Ma , 1948...M&N 103 105 |/Southern Counties Gas (Calify— 

Plattsburg 5s 1939___| 1064} -__-|] istsf4s Oct SO coeiikis re &O} 101%) --..-|| Ist M 4%s 1968_______- 103 103% 

Pomerania Elec 6s st 053. -M&N|f 20%) 21% e Water Pow corp Southern Gas Utilities, oes 

PtH LH & P Ist 5s °46_F&A| 103% eon: mege sf 448 1979_.._-J&D| 107 107}4|| ist Ms f6%s 1939 ser A-M&S| 101 eee 

Portlan fie Pow 6s 1950_M&S S 26% 27% Saguenay Elec 5%s A 1 953_J&JI 984 99 Southern Natural Gas Corp— 

Portland (Ore) Gas & Coke— guenay Power 4s A 1966 A&O} 103 103 lst s f 68 1944___________- J&I\Z 103%) 103% 
lst & 5s °40 opt t’°20__J&3| 77% 78 lst 44s series B 1966.._-_A&O| 103)4| 104 Adj mage inc Jan 1 63 °60_A&O|S 94 95 
1st In & > 4%s 990. Jad 76 77 34||St Clair County (Ill) Gas & , Ist M pipelines £4 is "51 A&O| 100%! 100% 

Portland(Me) Gas L 5s A’50 A&O} 103)4) 10434|| 1st cons guar 5s 1959....M&S| 110 112 |/Southern Neb Pow 54s B’47 J&J| , 8° 86 

Portland Genereh Fico Co— St Joseph —Ist 5s 1937_ Jaa 97 99 ||South N E Telep Ist 5s 1948_J&D|] 12374) 126 
1st & 4's 1960___--- mas 72 724 St Josh Ry, Lt Heat & Power— Southern Trac—See Phila Co 

La eet it ally 106 -<-< lst t. OV =a M&N ----| 101% Southern Union Gas— 
Portland (Me) RR 31 es 1951- “3&S 75 76 Ist & ref 5s 1946_.____-_- J&JI| 10144] 103 Ist & ref 514s series 11945 A&O], 8574) -... 
1 & con m 45__._M 94 95 ||St Joseph Water 4s A ..A&O| 105 ----|| Ist & refine 54sser 145 AKkO\F 52%) LL 
mh Rican Power 6s 1950-M&N/ 100 102 ||St Louis Co Gas Ist 5s 1951_A&0O} 107 ----|| 10-year coll s f 6s 1942...A&0} 69 esec 

Porto Rican rae Ltd 5s1962M&N; 96 ----|/St Louis Springs & P R— Southern United Gas Co— 

porto Rico Telep 6s 1944_ J&B! 13/4) --, || Ist & ref gug 58°39 opt--J&D| 99 | 100 ||” ist lien 6s 1937 with warr-A&Olf 38 | 3936 

posta 1T le & Cable 5s °53_J&JI|f 414%) 41% gt Paul Gitex, Ry—See ity|R T. ® {Certificates ¢ of deposit seme Ses S 38 39% 

Botomac | ul Gas uthern Utah Power Co— 
lst mtge 5s 1956 ser E__-M&N] 108% 09 Gen gold 5s fod ch eeiatiediet M&s| 115 115%4|| 1st M 5%s May 1, 1960_-_M&S| 96 coco 
lst M 44s 1961 serios F__A&O} 106 106% & ref 6s 1952_-.--_-- J&I| 111344} 11234||southwestern Telep Coe. 

Potomac El Pow— % _. ||Salmon Riv Pow gu 5s 1952 Fea 114 octal. SEEMED EERO ct 102%4| 103 
lst mtge 4 Ba as J 1054} 10534||Salt River Val Water Users Southwestern Bell Tel 

Power Co td— 6s 1938-1943 ___.....--.. F&a| 98 99 lst & ref M 3368 8 eer, Be "64-38 J&D| 109%) 109% 
Conv de Lies 1959 Ser B_M&S/} 10034] 101 , | Riga M& 97 98}4||Southwestern Gas & 

Conv deb 5s ser A 1957_--J&D| 103%) 104%||_ Stewart Mt Pow 5168 °67_A& 98 100 lst 4s series D ToGo” ‘lpg OeT&N 10534] 106% 
Power Secur coll tr 6s '49.-J&D| 100%| 102° |/san Angelo lo Telep ist & 1st 5 1958 F&A| 103 ----|| Ser deb 4s A 1937-1945__M&N| 103 ya ted 
Providence Gas 4s ser B 1963 F&A} 107 ----||San Anto 949._M&8} 105 ----||Southwestern Light & Pow Co— 

cial L H & P 5s '46-_M&S8S/_ 106 107 }4||San —— Public a lst M 5s 1957 ser A______ &A| 103%] 104 
an Elec 6s 1954_----- F&A\f 23 25 1st ref 6s 1952 series A....J&J| 116 ----|| Ist M 5s 1957 ser B_____- F&A| 1034 debe 

Public Service Co. of Colerado— | | Ist & ref 5s 1958 ser B_--.J&J| 1C1 106 }4||Southwestern Power & Light— 
ist ror Gute ake b--Mas| itt! IasKlGs2 SueGotaatGase Rise "| | | "| manecemenemee A Bees) $024) 100 

re 8 -- ¢ n nso uthwestern c service Co— 

lst & ref 6s ser C 1961__._M&N 105% 106%4||_ 1st mtge 4s May 1, 1965-_-_--_ 109%4| 110%|| ist Ms f 6s 1945 ser A____J. 105 106% 

Deb Oe Tn eo M&N/} 1014 % San Diego Co Wat 6s A '62.M&8| 106%4| 10734||southwestern States Telep Co— 

Pub Ser of Indians 6s 1952-F&A| 101%4) __-_||San Diego Water Supply Co— lst M oa ee & 72 73 

Public Service a of N on lst ms f 5s 1955----.---. 1024} ----||Southwest Gas Co (Okla)— 

Trust certs 6 % Berpet. &N} 142 144 ||San Franc Bay Toll Bridge — lst s f 6s 1954_________- 89 91 

Camden Sub 1946: J&J} 109 ----|| 1st M sink fund 64s '57._.M&Nif 50 52 ||S’west Pub Serv 6s 1937. .M& sf 17 19 

Consolida bs f 7s 1942_.-._.___ 1% 2}4||Southwest Tel 6s B 1947_M&8| 73 7 

Extended 5s 1938__-.--- J&D| 97 9834||San Joaquin Lt & Power Co lst 6s series C 1947______ J&D|. 73 7 

Eliz Plainf & Cent J Ry— Unif & ref 6s 1952 eer, B_. 132% ----|| Conv deb ser Ay 1982... J&D\S 14 ‘iin 

Ist g 58 Dec 1, 1950..-J&J} 81 ----||San Jose Water 5s 1 053-383 c 104 ----||Spokane Falls & Nor 6s 1939_J&J| 109 wees 

Eliz & Raritan Riv 5s 54 M& 85 coved: IORI NUE Asnne tenteeae 21034) ...-|/Spokane Gas & Fuel 5s 1944.-F&A| 79 Jace 

Elizabeth & Trent 5s "62_A&0} 1094) —___. Ist conv s f 5s 1954____-_- 104 ----||Spg Br’k Wat Ist ref 5s '65..A&O| 108 108 

JO Hob & Pat 4s p 1e4o.-_- Mam 73 75 Santa Barb T Tel 3 34s ser 0°66 7s) 10234] 103 Spring Val ell re ref 6s 1943._J&D} 10634) 107 

sau’ uU a Co ngfiel Water— 

volun = . “98 soreness — Bs ip mR : ab & At R eoneas ASls 105% 19 ise e 4g sor A “yy yee — - 

vanna y con e. 0) Gas ec Vo— 
2d 6s wrt ext 5% to '44_A&O/} 83 ----||/Savannah Elec & power Oo-~ Ist m vas 57 ser A___.J&D} 104% éabe 
Ri de Trac 1960. ~. -J&D} 110 e<--|| 1st & ref 4s 1947 ser D-__- 1014} 10234||Sprinefield (Maas) st Ry— 
So Jersey Gas El & lst et A be woe 19655. yes 106 ----|| Ref & 6s 1940_____- M& 6134} 63% 
Guar g 58 March! 1953-Mas| Eat «Savannah Elec Oo 58g °52.J&J3| 110%] 111° |Is old ‘Terminal Ry 7s ta es 
Public 4 covieg Co e (Pa) Elec Ss 1947_...A&O| 105 ----||Stamford Water Ist 5s 1 052 - Jay 123}4| 125 
i tite re 1960-,Fe Al 107 ar & ae La ectady Ry ist 5s Mar 1, °46|f 19 21 34||Stand Elec (Calif) Ist 58 °3 108%} 109 
3348 ser D °60--M&N| 106%| ~~~“IIlSciote Val y & Pr 43_J&D| 88 92° ||Standard Gas & Elec of Delware! 
Ist 34 wabehhnndadis Al 104 ---.||Scranton Elec 58 a a | fis" J&I| 104 104%4|| 6% ge notes 1935_...___. &O|fS 89 90 
3 Bets F 1006 eombaee ----| 10133 Certificates of deposit... _-- t 89 90 
Debenture 6s 1951....-. F&A 46] 39 
ap es Co sae Nl 0 
MV notes 19559...... 
tes of deposit_....- f 89%) 91 
b Basis. c Called Jan. 1, 1937 at 104. d Called Jan. 1, 1937 at 108 4. e Called Jan. 1° 


* Called Jan. die 1937 at 100. + Called Jon. 1 00 1 at 10276, 


12 35 APH: 


‘his price includes accru 


k Last sale. » Nominal. 


2 Gehten Jan. 22, 1937 at 103. y Called Feb. 


1 at 105. 


z Called 
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NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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tandard Power & L Corp— United Elec Serv (Italy)— Western N Y Utilities 5s°46.J&D} 106 asses 
er OS | F&A 88% 88% Extl Ist s f 7s 1956 ser A._J&D 62% 6414|/Western N Y Water Co— 

Standard Public Service Corp— United Gas & Fuel (Hamilton)— lst M 534s 1950_.-.------ M&N} 101 ence 
lst lien 6s series A 1 948 ..-Fech 76 78 Ist s f 544s 1948.--.----- J&I} 100 101 lst M DO his icitininwndes M&N 99% ibe 
1st lien 6s 1948 om! B.. ~ ee &D 74 76 ||United Ilum Co New Haven— lst =. pame B 1950...... J&I} 99 eooe 

Standard Telephone C lst 4s Feb 1 1940_.------ F&A| 108 108 24 “yt RRR ior aaa 98 Sie 
1st 1 coll tr ™ 2° ser ‘or A-M&N f 84 86 ||United Light & aa Co— Western ees (Can) 5s 1949_..J&J} 105 106 
Conv deb 6s 1938_...--- M&NIf 14 16 Deb g 6 4s 1974-_-_------- M&N| 91 94 || Western Public ores Co— 

k Elec RR iy an Ist 1 & caueel Bigs 1959__A&O| 106 Ree Ist & ref 5 1008; won F& 93 94 

Stettin Pub Util 7s 1946_._._-A&O|f 2134] 23 Deb g 6s 1975_.-----.-- M&N| 85 85 34|| Western States jtil 6s A *45. A&O 91 93 

Steubenville Wellsburg & Weirton Duieed t& Rys(Me)6s A’52 A&O| 114 114% ||Western Union Telegraph— 

Og yg pease A&O| 55%| 58%|| Deb 6c 1973..-..-.---.-- J&I| 85 87 || Coll tr 58 1938.----.---- J&I} 104%] 10434 
Stewart Mt Pr—See Salt Riv Vall Un Lt Lt Hye (Del) deb 5148.52 F&A| 91%) 91%|| Fdg& REM 4i4s¢'50--M&N| 111%] 112 
Suburban Gas Oo. of Philadel ne Uni blic Bervice, Co— 25-year S Me 300d cnncew &D}] 10524] 107 

Istsfg5s Apr 1952_____- 10834] ..--|} Colltr 6s 1942 ser A-.--- A&olf 6%) ----|]| 30-year fs Mar 1 1960....M&S} 107%] 108 
Suburban Lt & Pow 6s 1938- Pea (1 i |. aa Peale aga FAG: Sie pees S Up. Gs ext at 5 Toto 41M&N} 1114] ---- 
Tot 4 rymg ‘o. of Iil— United Pub Util Cor West Gas & Elec Co— 

st 4140 1968 <i sere ome M&S 10444] 105%1; Conv colltr 6s A 1960-..._J&J| 95 96 Ist 5} Bie m085 SS RS rR D} 105 105 
hear CeeN ea &S} 10432 105% Conv coll tr 54s B 1960...3&3|. 9244] 93%4|| Ist 5s series B 1957......M&sSj 103%} 105 

Sutee Butee ‘Canal 6s '43- Mes 98 United Rys Cos 4% ctfs '49_J&J\f 18 ----||Western Utilities Corp— 

Syracuse Gas TS: Sime J&I} 122 --.-||/United Railways o vana— 6% notes 1937.-----_-- M&N}| 69%] _---- 

Syracuse Lienting 5s 1951- J&D og, 5 Rai vos 74s Feb 15 I cian F&A|f 183%} 19 ||Westmoreland Water ist 5s_.1952} 103 104 
og a as 51s 1954_____- r* 10834)|U: of St Louis— Westphalia United (Gegm} 

B 1957 ee eal Res 10748} 108% — Jee 7 Se JaIS 35%) 36%]| Ist Ms f 6s 1953_-.----- T&I|/S 203%) 23 
~-& “Rap Tr Ist g 5a 1946- M&sif 40%) 41 City & Sub Pub Serv 58 °34_J&JI|\f 3134} 3514||Wheeling (W Va) Electric 

Tae Pow sf 5 971_J&JI 71%] _73}4||United Securities Co— lst M 5s 1941 opt._----- N| 107% eines 
Tampa, (Fla) Gas 51 8 Eb A&O 10434] 10534|| Collsf 5 18 - A 1952..M&N| 80 81 || White Plains Ltg ist 5s °38- J&Ji 106 ---- 

5s _ oor eba scares &O} 102 ----|| Colls f 5%s ser B 1952__M&N/| 80 81 || Wichita Water td Mes} } dine 

Telephone Bond & Share Co— United Telep Del6sA1948A&0} 91 64 ist M 5s 1956 ser B...--~ F&A} 102 ---- 
Dob 5s 1958.--.-.-.---J&D| 86/4 87 34//United Tel & Tel 54g 'S3-M&N| 10? | ----llwilmenore Water Oo | oe | 
e one ce oO s en ser B ooce ecco 

eppone Service (Ohio)—~ 7.x] 9236] _933llUnited Traction (Albany)— ist M fe Aug 1052ser A---F&A| 103 | 104 

Temescal Water lst 5s A60M&N| 100 101 |] Con g 434s 2004_-_---._. Japs 18%) 21 Wiemineton Ky Bridge 5s fe 18. -| 98 ---- 

epee Begewe Biee Co 102 Aleey 5 a Oe “30831 Bs <7 a iS igs] 2222 

eaeaecececaonaon ace in e -<——<<a<< «= eeece aoeweneQeaenreeeae es S2e@e 

Ref s f 6s series A 7955 -__M&N| 88 92 Unit ‘Trae Gt) des Phila Co wee! Fuel & Le le 1st 5s fe 1948. - -M&N} 91 93 

c Power— n wer t ns 

Ist & ref 6s 1947 ser A---J&D} 10174) 102 Sink fd M 6s 1953_.---_-- O|f 224) 24 Ist mtge 3 4s 1966 intnapies A&O| 105%] 105% 

lst & ref 5s 1956........ 95%| 96 ||Utah Lt & Tr Ist 5s 1944 A__A&O} 103 103 % || Wisconsin dro-Elec Co— 

‘enn Pow 5s 1962 — 93834; 9934||/Utah Power & Lape t Co— Ist M 58 1947........-.. A&O}| 95 97 
Tennessee F ublic Service— Deb 6s Ma 2022....M&N| 101%} 102 ||/Wisconsin Michigan Power Co— 

(1 Saati aye yl 81 1st lien gen Mt 5s 1944...F&A| 10434} 105 lst mtge 3%s 1961___-_-. J&J| 105%| 106% 
ern Hydro ¥ Elec 6 %s 1953- FEA 61%} 62% st & M 4%s 1944_F&A| 101%} 102 isconsin Minn t & Po Wen 
aute Traction Utica Belt Street Ry— Ist & ref 5s 1944 os + a av 10534] 106% 
‘ist con M ¢ 5s 1944____ <N ----| 109%]| 1st 5s 1939___.________- M&NIS 12%} ----]| Gen& eet Ze 1 ite ee 106 107 

Terre Haute W W Utica El & P ist 58 1950.._J&J} 11842] 120%4]| Ist & ref 8s 1944_________ fen 111 114 

st M 6s 1949 ser A___.-- J&D| 103 ----||Utica G & Elref & ext 5s 57 J&J| 125 127_ || Wisconsin Power & eas 

lst M 5s 1956 ser B_____- 102 ----|| Gen 54s 1949 ser C__.J&D 15} 10434) 106}4]| Ist mtge 4s ser A 1966...-J&D} 101 101% 
Terre H'te & West Ry 5s '37 ME&N 9934} 100%|| Gen M 5s 1956 ser D-_.._A&O| 104%) 106 4s serial deb Jt June 1 °1937-1946- 

Texarkana Wat Ist 5s '58-_ 103 ----'| Gen 5s 1952 series E_____- J&J} 10734! 10914)|Wis Pow & Lt Ist mtge 4s 1966_-| 10134] 101% 

Texas Cities Gas Ist 5s 48 MAN 9244] 94 |/Utica & Mohews Valley Ry— Wisconsin Public Service Corp— 

Texas Consumers ter— Ist 44s 1 a M&Sif 10 12 Ist mtge 4s 1961...---- J&D, 106 106% 
Is. Oe 10ND... enidene AxOlf 11 14 || Utilities ower at Light Corp— Wolverine Power 7s 1943.-..J&D}] 624) 63 

Texas Elec Ry 5s 1947_---_-- J&I/S 3% 9% Deb 5348 (Ste it J&D| 68%| 70 ||Worcester & Conn Eastern By 
Tex Trac Ist 5s 1937 opt._J&J 8 9 a lan aan F&A 63%| 63%]| ists fg4%s 1943_______- ES cassie | -Bisbe 

Texas Electric Service Co— Utiines Public Service Co— orcester St Ry 5s A 1947.J&D| 9934] ---- 
lst mtge 5s 1960____---- J&I}. 105%} 105%{]| Conv 6s 1933___________- J&aDif 25 27 || Worcester Transit iation— 

Texas Gas Util 6s 1945_~-_-- A&OV 35 39 Utilities Service 6s 1953_...-..-_ f 50 ----|| Cum income 6s 1952----- JED Ss, 73 76% 
it 9-60 $061... ....-- M&S 32 35 Conv deb 6s ser A 1938_ FLA 4%} ..--||_Cum income 6s (ws) 1952-_J&D|f 90 93 

Texas Hydro Elec Corp— Vamma Water Pow 5s °57-A&O}, 10234) -.---||Wyo Vall P 8 6s 1971.-A&O|S 45 50 
lst mtge 6s ser A 1956- PO... A&O 89 92 ||Vermont Corp Ist 58°44 A&OVl 50 60 ||/Yadkin River Pow ist 58°41 A&O} 10644} 106% 
exas Pow Corp 6s 1956_.-_M&S} 96 97 |\Vesten Elec Ly 1947 ies sep f 23 ----|| Yonkers Ry—See Third Ave R 
General 6%s 1956__---- M&S} 386 ----|| Vicksburg Bridge & Terminal— York ) Gas Ist 5s 7 105 ---- 

Texas Power & Ligh 6s 1958. Oties ora f 69 71 ||York Haven Wat&P Ist 5s’51J&D| 118 —, 
Deb g 6s 2022 ser A__--_- J 112 ----|| Debenture 7s 1948______ M&sif 23%} 25 ||York Rys lst Mg5s'370pt.J&D| 9834) 99% 

st & ref 58 1956.....- M&N] 105 1054 Virginia Electric & Pow: 

Texas Pub Serv Ist 5s 1961_--_- 92 93 lst & ref M 4s ser A 1955. 5_M&N} 109%] 10934||PUBLIC UTILITY STKS. 

Texas Traction Co 5s 1937_.J&) 8% 9 ||Virginia Public Service Co— Alabama Power $7 pref---..-.- *| 80%) 81% 

Third Avenue Ry (New * ork) Ist & ref 514s 1946ser A__F&A| 102 102% preferred .......-.-.---- *| 69 71 
les ref g 4s 1960 opt aft '14J&J|_ 6734) 68 Ist & ref 5s 1950 ser B____.J&D}| 100 1007s preferred....-.. ..-.---- *| 59 60 

inc g 5s Jan 1960 opt_-A&O f 39 so 3 Ist & ref Ss coe © 1952 52...-Ma&s 103 104 Alabama Water Service pref____*| 9144 93% 
d Ave RR Ist 5sg¢'37_.J&J| 10034) 1013 Deb s f 6s 1946_--_-.___- F& 97 9834}| Allegheny Traction—See. Phila Co 

Union Ry Ist 5s g 1942__ F&A} 90 ----||Virginian Power Ist 5s 1942_ T&D 106%] -.--||Allentown Beth Gas pref__._.--- 58 s=-3 

Westchester El Ist 5s ¢'43-J&J| 75 ..--||Wabash Tele phone Amer Cities Pow & tcl A 25) 40 40 

Yonkers Ry Ist 5s 1948__A&O] _76 o-=-l] Ist M 4\een > J&J| 103%} ----|| Class A opt div ser w w___-_- 25, 405 45 
Tide Water Power Ist 5s °79_F&A| 10234] 103 || Warren Ohio Tela -<" 1942_M&N| 100 pL es Ok RT | Ree gae 1 6 
Toho Electric Power (Japan)— Washington Balt 4 Ann El— Amer Dis Tel of NJ com ------ *| 12834] 132 

Ist s f 7s 1955 ser A___M&S15} 87 92 lst M 5s Mar 1941 op.__M&sif _ 10 ence, BROMINE o «04 weckbubuae 100} 132 134 
Tokze | Elec I. ight Co (Japan)— Wash’'n (D C) G L 5s 1960_- Ni 124 _--|}Amer & & Foreign Pow com. ....- * 58 

1953 scrica. S&DI5 74) 75 Refunding 5s 1958_.______ J&J| 10744} 108 PS A gt ae *| 57 

Tole Edison 5s 1962___-_ M&N]| 10634] 107 || washington Gas & El Co— $7 fete me pref series A_......*] 19%} 20 

Traction & Term’) Corp "57J&I| 79 81 Ist s f 544s 1947___._____ F&A| 86 oust OO cum pret 2 eae -*| 4635] 48 

Trenton G & El g 5s 1949. _M&S}] 12234] -..-]| Ist M 5%s 1953_..._____ J&J| 85%} 86%|| Warrants_-_....-........... 2% 3 

Trent’n Pass Ry Ist ext 6s'"61A&0] 70 AER Ist M 5s 1955....----- M& 83% =444||Amer Gas’ & Elec com___-.-..-- *| 39 3934 

Trenton St Ry ext 5s 1968__J&J|n 50 ----|| Ist lien & ref 6s w w 1960_F&A' 6934] 7034|| $6 preferred_---.-.---.-... *} 112 113 
General 6s 1941_________ J&Din 10 ----|)Wash Ry & El g 4s 1951__._J&D; 10634; -.--|jAmer Gas & Power com--s...-- nd 34 4% 

Tri-County Telep 442s B 56 A&O| 1024} 103 Anacost & Pot 5s 1949_._A&O| 74 76 PIOGROG. og ome niinin conn * ese oreo 

Troy City Ry Ist cons 5s 4 4 lst guar 5s 1949______ A&O} 109 See a 0) eae pa 2 3 

Gas Co Ist 5s 1939..M&N/ 105 Saline City & Sub 5s g 1948____F&A} 86 88 ||American Light & Traction. _.25} 21%] 2234 
sh ae te i 103 ----||Washington & Suburban Cos— 6% UN Ten anet hae La) 25) 28 30 

23 Street iy —Gee NYR Coll trust 54s 1941____. Ms&sit 102 102% Amer Powe: & Light com... -- * 2%} 12 

Twin City Rapid Transit Washi n Water Power Co— SS pene. L2....-.--...- *| 80%} 82 
Ist lien & ref 544s A 19523&D 93%] 941] Istref 5s 19390p___._____ J&J| 109 110 $5 preferred. --..-....... -*| 68 69 
Ist lien y? ol ase} B 1952__J& 90 92 Ist & gen 5s 1960_._____-_ J&J| 104 105 ||Amer Service pref units -....--- 17 18 
St Paul C Washtenaw Gas i 5s 1953__3&J| 102 ----||/Amer States Pub Serv com----- * 5% 6 

Cable co, 5s 77937 ---3&I15|* 10034} -~...||/ Waterloo Ced Falls & No Ry— 5% % preferred___........---- 15%} 16 
RRRMERGS.. . .. . ances oaan k1003%4} ----]]| Ist Msfg5s1940________J&aJif 19 1934||/Amer States Utility com__-___-_-- 5% 6 

Twin States Gas & E Certificates of deposit ____-_ f 18%] 19361 Preferred... ..-......-...... 1544} 16 

Ist | «= ref 54s orks 17 A. c_M&s 102%4{ .... Water Servive Cos. 5s P42. M&S 95 100 |!Amer Superpower Corp com-...* on" 92°" 
lec Pow : atert'’n —See NoN Y Util.| |  ° S#irst $6 preferred........... * 

lst M s f 7s 1955.._...M&N 88% 91 Waukesha Gas - —s Com Preferred $6 series -.-....--- * 46 47 

Guar s f 7s 1952.__----- Al 89%) 90311 let Ss 1050............ lil ----||American Telep & Teleg_.-_-- 100} 18454} 185 

jigawa Elec Power (Ja — Wayne United Gas 6 sit J& je0 f 91 ----|(Amer Utilities Service common. * 1% 1 

Ist M s f 7s 1945.-_-_-_- 815 oxen 90 |i West Canadian 6% r Wat Wis Neh OEE OT 25) 11 11 
Union El Lt & Pow Co of St L— lst 6s ser A w w ett) aces ec ay 97% 99 Amer Wat Wks & Elec com_-.-.-- * 25% 26 

; A 1954.....- J&D} 105 106%|| Conv deb 6s 1945______ J&xJI| 92 9234|| $6 1st preferred -......._... *| 102 103 

Gen 1 mt te 1907 cer B..F&A 1°, 1983 wrens Const Telep 24,198 1953- Jad 99 100 |jAp . lachian #1 Pow 7% pref --* is i” 

VWeccecacs 0 PICIOTI OU .. 2 ee mmm wwe wens 

General 434s 1957... WMEN| 10552] 106%|l Westchester Lt'iat & Be “50 VE FS] 126%] ----[lArisous Edison com... 7.222. | 4] 4 
U) lec L & Pow of Illinois— Westchester Serv Corp 6s "48 A&O0|f 33 35 ||Arkansas Natural i Gas Corp....* 8 

Ist g 534s 1954 ser A.__._- 10534] 106 ||/West End st Ry—See Boston E]}] Class A non-voting....-...-. * 8 8 
Union Elev RR—See N W E West End Trac—See Phila Co Preferred......-..<-... « -10 19 10 
Union Gas & El Ist ext 5s OMS 98 ----|} West Ohio Gas 6s eo} , Se f 70 72 Arkan & Mo ayy! Bas ~ 100} % =<-- 
Union Gas Co. of Canada— West Penn Elec deb 5s 2030.A&0| 10534} ----|/Arkansas Pow pref ....*| 92 94 

1st serial 3 44s 1936-38__..J&D ----|]}/West Penn = T pues > athe wale ps pag -*| 85 86 

lst serial 4s 1939-42-_____- IkD 97% Leeks Ist M 5s 1963 series E__...M&S| 122%} 123% Meee pelted st ni 2 2 

1st serial Ay 8 1943-45 - ->"J&D} 98 -.--|| 1st M 4s 1961 series H...-J&J 108 44 109 on class A_...... Liedocken 3 4 

lst 44s 1950__---______- J&D}| 98%} 100 lst M 34s ser I 1966_....3&J| 10834] 109 || Ociginal preferred.........-- *| 12 13 
Union Gas West Penn Ist 5s CaO deb 111%} 112 DE Cbd a emanon ane *| 611 12 

M &colisf 5s. 1948.._.J&D 91 93 West Phila Pass R preferred . ...........-.-- * 32 33 

Union Railway Ist ext 3348 1956-...----A&O] 663s] ---- preferred _-------.--.--- +} 28 | 29 

r on erat: 60-.-- as 4 -___||West Texas Uuilities, Go" 5 Been = os RT ° a3 30° 

Union _ od ene "39_J& 94 “= - Viren a eer A...... A&O 97 97% 3 bes bear en SEAS TGAE 20 25 

| es) ption Warrants. ..........-.. 
n ion—See Ph: tb lst s f 6s '37 with war_J&D 98 99 }4||Assoc Telep Co Ltd $1.25 pf...*| 24 246 

Union Water Service est Va Water Service— Assoc Telep & ° wone*) 50 52 
First lien i ser A.M&N}| 10134] 102% lst mtge 4s 1961_________ hk 102 103 4% $7 lst preferred........... 100 53 54 

Union Water Co— Western Cont Deh Ge o 1044, -Ma sif 8 10 lass R i EE * 6 7 
Ist lien 544s 1942....M&S 15/f 18 ..-.|| Wes Lt & 102 103 Atlanta Gas 4 6% prer -.100 9 100 

Unit Elec Co of N J 4s °49..J&D] 11634] 11734||Western Mass Atiantic City Elec $6 pref.... .. *| 114 coco 

United . Elec Rys (Providence) — 34 % coup notes ogre 105 | 105% 

Jan 1951 ser 4-- 96 100 

Gen ref M 4s Jan 1951 ser B gl 97 





























*No par value. {Called Feb. 1 at 10234. bBasis. f Flat price. k Last sale. n Nominal. z Ex-dividend. 
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PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Stocks Par| Bid | Ask Stocks Par| Bid Ask Stocks Par| Bid at 
Trac ai Idaho Power 7% pref__.._.. 100} 110% 

Balt Transit Co v t ¢.-------5; | Fuel 8 |\Oous tree (Piscebyo mee Peus ce 6% ist preferred._._-~~~_~_. | 10934] 111 
Preferred v ao 100 24 25 Consumers Gas ( ‘oronto .100ir 204 205 tll Commercial Telep $6 re...* 93 9 

mire Hydro. Kiee com. ... Pw 133° ~~ .||Consumers Pr (Maine) pf 6%. 100 109 106 4 illinois Pow & Lt 6% pr == 99408 Be $ 3 
6% Droterred ewer caren aen ae ee He 4" —~ cae ommeepeabeeneetatat OC) loess] 1osss||unnule Noren Uuliities 65 pfiioc]| 108 | 120 

Baton Etec Oo tn pf....* " ~7°"I|Continental ~ Se eacrrraatan Ulum & Power Secur Ist pref.100} 96 === 

Beauharnois Power com .--.. r 158 161 7% prior preferred 2 98 99 Llluminating Shares class A__..-- 57% 58 

Bell Felephone (Canada) ---i90)' 198° | 10h || 7% bier preferred.-.-- 100 Indiana Service Corp— 

pea wl ee See ----1) 62, ||Cuban Telephone pref... .-- 100 “ +, Se Pacgechi a------------ 100 30 +4 

Bizningham Elec Bice 7 _ Spear | 32 | 75iflCumberland © d CoMe)P &L 6% pe] 110 | 112 "7 Indianap Pow & Lt 614% pf-100| 103%) 104% 

Birmingham Gas $6 pref.--.--.*| | 24 26 544% preferred.............- 104 | 106 — Inverboro Fe Tot teumt citi -100 ; 

Blackstone val —_ El pref.100} 114 “£32 age Light 7% pref 100 te -277Hlinternat Hydro-El Syst A... 9%) 9 

Blue Ridge Corp---...---.---- 1 an 47 4||Dayton Power & Light Conv pref $3.50 series ______ 50 3244] _33 
$3 cony preferred. -----2--22 r+ 44, 67%¢|| 434% cum preferred 100} 10834} 108}4]|{nternat Ocean Teleg guar)--100] 101, | 105 

Boston levated Ry com. --.-.100 % 18 r: Denver amway com___.__- » 3 5 International PONE OO.ccunnes “IT 5% 6 

— Tr Lt & oe ord..~-- 17% 1874 we ot tions Sree aelatattea do] 19 21 ist preferred - - == cies Goin 00 90% o 

port Gas Light.--..-..-.%| 35 | 39, || treterred. ~~ ~ ~~~ ~~. ~~ a 5 79 Internat Power Securities com_.-_ 

Bridgeport Hydraulic Oo------ 7%, Sil apnea eid a OF ais 

Brit Col P D A..-.------ td a {|| Duke Power-..........___~- 100] 68 70 ||{nternational Ry v t c._.---- 100; 1%) 2 
Olass B-~-—~.------..------ ae Duquesne hast Gas Gommoes..... %4| _1%||International Telep & Teleg-.-.*] 12%] 12 

Brockton Gas Light Con tcos| 8%] 7a I $2 preferred =222:] 26°°| 30°"||International Uuilities A --2222 | 150) 163 

Senn o6e° ol: wee Mi an eee? Tn a Ge Ps ohn ie cin na nawabas 4 
Brook! E ) 165 18) $5 preferred - -~---.--.....-- 16 RLS OOS” Ree ae * 12% 14 
my auhet Transit. ...---- 2 ites 10456 Rael Ooass Pablin Bettie tei 6% 7%4|| $3.50 preferred - - ----------- “| a1%4) 423 
D erred series A “ie lg aga * 3 6% Eastern Gas & Fuei Assoc’ s— Warrants BOW. « an ccccacccess k 4% 2 

— & Queens Transit coun... * é “| 36 Common . 6% 7 |j{nterstate Natural Gas----...-- *| 33 35 
$6 preferred----....-.------ : 49 6% preferred............-100) . 61 62 ||{nterstate Power pref $7------- *| 19 21 

procs yn Union Gas-.------ er— “4 454 %o prior preferred _ _. ~~~ 100 69 69% cl ‘mde! Oe ee > 16 19 

ae egy 32 Basters Mass St Ry com_---100} 2%] 3 Investors Tele pre com... iss 33 2534 

nfo aged x sa adnate + : oR hea ada sow ectric s ------ 
1.60 prior preferred... --- wes MT ts] | td Ist pret staz Sp eeebbeate 190 13, | i83z|ltowa El Lt & Pow 6% pret.-100] 67, | 68 
Ist Bret. = ——------------- *| 105%} 106% Ba barb tower Oa ated 6%| 7 7% preferred......-...--- 100} 73%] _75 
bay Sy dep ree 74% A ord.-£1] 1 14||Bast’shore Pub Serv 614% bf 100 oe e lowa’ Be ow & Lt 6% pret---~- 100 atl tot 
Amer dep ree gS * preti=-£1] 454 5 %4||eastern States Corp com-------s| 5%] 6% Lowa Bub Serv $6 pref=--—2--_. *| 2853] 9936 
o— r77s| 71°“| 75 || 636% preferred.....-.-.---.- doce 

Calf Oregon Power f of 1927 100) 92 35 oe nae sien ans oe *| 73%] 74%|| $7 preferred. __----7~ 2772727 si °| «73% 
6% preferred series o' 93 ~~7"||Bastern Util Assoc com....._.. +} 31 32 ||lowa Southern Util 7% pret. 100 71 be 

Calif Serv 6% pref---- 100| 103 | 10334|| Convstock._..-_-..72227277 | "6 634|| 6% preferred_.-------_-_--_- 65, 

— OR, aay OF eapeerrnre 28%] 29 ||Edison Elec Diam Coston) ..109 157 ss Italian | Superpower common A_.* ‘6 

Gan Hydro-Bi Corp 6% ist pf 100|r Te Sere Reon, * Share.......-- “| 7954] 803|lsameica Pub Service Ltd...-777 fr 38"| 36 

oT, 4 ; 2a 2 73 Preferted -...--....----.-100)f ---- 

Septal Prana (van BO) TOO] ay") 1g Be prefered ooo) ae 10 34|lJamaica Water Sapp7i4% bt:-b0) 84 | 27> 

ot lancet conde 91 93 Class A full paid_...-...... 1} 8 Bis) meg, ag: olay: Lt 7% pt.i00 ant | a08 

Qent Arkan Pub Serv Corp pf ido] 100 | .-.||wec Power & Light Garp-—=27~ | 2 ter 2 ° P’100] 92%! 94 

“ae oad a 6 preferred-_---2-222222222*] 83% 85 mit referred-—=-=------100] 87)4, 89 

Cent Hud G & Bicomvtc---.-*| 17%] 18% 2d pref series A-- ------- 2. | ul ike we ote 116%| ---- 

+4 7 preferred - -~.--.--~- i eek ieee OO angas City PubServvte-----1] 43] 
pe preferred v t c_.-------- 

Qent fi Pun Serv $6 pret... 205] *B834| "80x4l|m1 Paso 0 Nat Gas com”77222293 3% 27 4 Kansas Bice Pom 7% pret_.--100) 107 | 108 

Cent Indiana Power ve pref 100) 2844) 29%s||_ Warrants.~.....-.....-...... 7 Pen 6% pref 2° aS Ree Cm peet..+ 00] 106 slides 

Central Maine Pow 6% pref--100} 386 89 Bulg & Trenton RR com_____- 50 4 beta Kentucky, Utilities 6% pref..100| 82 85 
7% preferred - --~——------~ 100) 96 ete ay a EP ee | 215 bist % preferred......-....-- 37.4) 3934 

cms Mississippi Me once 100] 9634] 9834||Empire & Bay State T caret 65 ~-_-||Keystone Pub Serv $2.80 pref..*| 47 49 

Cent Ohio Lt & Pow 6% pt.. 874| 8934||Empire District Elec 6% 52 57 || Keystone Telephone— ie 

Cent & Light 7 ret’ i00| 84%] 87 ‘Ilempire Gas & Fuel Go pt 8%_ 74}4| 77 || $4 preferrence______.-.---. 50] 23 | 25 

rey tight it 7% 9 3% + Preferred 7% 70 70 %4|| Kin Co Lig. Ltg 7% pref....... 100} 85 

Comte Say Uulcomcconnnn-ol] GB] 836% ; Seen 8 | St I bre pretered------------ too] 93 | 26% 

Y preferred_---~---- *| 98. | 100, }] 6% Dreferred <———————— 9 Sea ae 40 

Cental States Elec Corp...---- 1 1% 1 “| Empire ae Cowes Corp partic stk__* +4 be i soe ee a tasers. 9~s~= is ro 46 

etred . - ----------- oe RA MS coca ibe | 9 ||Lexington Util 6}4% pref-----25, 95 | 97 

Conv ronered sar of 1920-2100] 19%] 3: 2? = peng 20 21 | ||Lexington Wat serv == saa) 182 95 
~ tan 6 61060). Basse een oe 15%|\Lincoln Telep & eg com... -e-- 
ot Dy A Sig Pee: A tod By Se "$5 convertible preferred ars aS, hai ier’ Fever Oem. a ee 

Central Sta tates ow & oe 378 ef (with warrants) ___.* 77 85% Lone Star Gas Co titi te ttt’ % 

Water Serv 544% pref- pe 10134} 103 Ri sep 81 90 fe preferred. ......._ 13% “<< 

CR iar & Con com persctts.-3} --5-| 4, 00 Drcterred aoa mnen-----i70] ee | Ho sland Lighting com----=-*|  .5%4| 9834 

Chic Elec Generat $6 pref_*; 103% 105 Meropess Biec oles class A_....... 10} -e-- aad * ereferved poreer=~scotn § §6Sneck Onis 

ns - | tdenkcceemeent Se eee MR Pass Ry—See| Phila 1x]. T Los Angeles G&le Corp 6 pt 100 198 4) 109 
Seri ? Sees eee 100 Fall River Elec Light... .___- 5} 60 62 Louisiana Power & Light $6 pf-*) 93 26 
Series Meter te en 100 pasts. 3 Fall River Gas Works_______- 25 1934 20 }4||Louisv Gas & Elec com cl p ane” 25% 

Chi aie aoe ——- raat Federal Light & Tr com__-__- 15] 25 25%|| 5% preferred -----.------- 100) 104 acute 
Prior. Rapid Transit— 100 Preferred ($6)...---........ 9814] 105 8% ~ eeceeeee--- 100] 114 core 
Prior preferred B=__7777~7100 % Fed St & Pleasant’ Wal—-See Pilla Co., ee ue bre efesred ---;--------199 117 — 

ati Gas & Elec 5% pf 100} 10634} 108 vessel Serer Service com A..* ss" 55 pm bs ed. - === --=------100 19 et nt 

Cincinnati Gas Transp. : - -- - 100 135 coos $6 er (sata * 52 60 | Lowell Electric Light___---_-- 25 56 a= = 

Cine New & Cov Lt & Trae_-100 4 103°",| $7 Rw — ee * 58 60 |,Luzerne Co Gas & El $6 pref.100, 107 109 

Concinnell dace  apelpaeaRe 10836] 1°3 ||witchbure Gas & Mico Light=60 47 ‘sisi Lit. F wany yaaa ie ie 11036 

te tiga is * ) eeecececers 

Or ence! ie MR hy i A A Me eo eee a Mal 

on eorocserss T. alden Electric Co. --_-.-.-.-- cone 

Preferred - --..~-~---2---- ido 533] 6 |[franklin Tolegraph (guar)---100| 43 | 47 ||Maldon & Melrose Gas Lt-----25) 33 | 2277 

Preferred eee SE 59 ||Gardner Elec Light common_100 130 dite Manhattan Blev Ry 7% guar-100 35 4] 
on % pret Pr  bentenenm 0 69 73 G ry Elec & Gas common. -_-_- ” 7 “734||Marcon Int Marine Commun'y— 

Oluizens Pass Ry-—See B hila RT Gas & Elec of Bergen County-i00 122 --- || Amer deprctsforordshs_...£1] 9%) 9 

Gitinens ‘Frestind dee bene 5. Gas Utilities Co... .....-.---- 4 agi ates He Ry(Sem Francisco)-190) 256 17 

Citizens Utilities com_____....- 1 3% 43||(Gen Gas & yee (Del) com A.-8] 2%] 24 8% prior preferred ..-77722100| 37) 39 

Cleve Elec [lum common. --._- 7 93 48 See mae 38 L quytes ey pln ian *| 65 70 6% non-cum 2d preferred - .100 5% 5% 
194,50 preferred - - . .--..---= sol ‘ao”'| a3° 7 eee "pret ser A ee a ae 59 ||Mass Power & Light Associat'n— 

_ Gortifi hy Ce ’ 58 60 $6 conv pref ser B_...__-_-- *| 58 63 Common with warrants------- 24% 234 

Pmt cates of deposit - - - -.-- - Italian Edison eee accor -- Common without warrants...*| 1.00 337° 

© Gas & El Ist pref--100] 10274] 103 44/|Gen Italian ice atten 37 39 $2 Preferred .........---... *| 25 27 

Colum G & El Corp (Del) com.-*| 184] _18%4||_ Amer shs for a Fy stock. - 4% AMG ane... Sea Cae 

8  reenes aah i hee 0 108 10672 wae ~~ > laa ahaa a | 90 ||Mass Utilities Associates v t c--1 33" 333% 

5% conv preferred.-------100| 92 97 General Pub Util common... -- oe 30 WL y partic preferred. - 50 Becl “ate 
Ona preterred re aon cen ‘relephone Garp com.222.20| 213s| 23. ||Memphis Power & Light $7 pf. *| 76 | 78 
b Peeeered.. =. 55--= 100} 94 100 sen elep k  henpdabetata y 14| 52%\| $6 preferred__..--.------- *| 68 73 

Cepreterred 634% sors + ”100| 107, | tomysl| Wasenerorresn---------- "| PH] *TSllaeeropotttam edison Go bn 

Commonwealth Saison Co-_-100] 11634] 118 ||Gen Telep Allied Corp $6 pref_-* & 101 ul fa ae | ous neha cia 101%| 2222 

Commonwealth & Sou Corp com * 3% 334||Gen Wat Gas & Elec com A__--1 37 39 rior preferred..-..-..... *| 102 i 
a prea nor 0) 1 ee 13<||Midale West Corp com -—>22-~- a ee <5 Oe + 

aaa ----- 4s] 3 Geren wow peace reiakt) ~ | Middle West Wiliies:---5--2-3] Tae] 166 
First preferred 6% 2222222100] 1 83° ||Gloucester Hlec Lt Co-..----- 25) 88 757-1] een cont protersed series B..~ «20 3% $ 

Community Pub Serv com--_-25] 31%4| 32%||Gold & Stock Telep (guar) = -- it 105 | 117 end UtHl 7% peter len.-100; 7 4 

Compaen ae or uerv coal... i] “i'| 7a°“HWGreen Me Pow Corp $6 pref. 89 92 preferred class A---. -100) 3 478 
7% preferred-.-.--.-------*| 47 | 48 ||Grecnwich Wat & Gas 6% pfi00| 84 | 86 10.2 preferred clase mA sabes loo} 3 | 5 

Concord lec Co 6% pref... 100 199 na” oul eee pel $6 pref...-..--% 44 .. 8% ~-4 AR get oo} 103% 106 

Conn Gas & Goke Sec pref2222s 49,1 50 Hackensack Waltssss007-2-° 25) $35] 06 Minsenoe Dow & 16 1% pest ion] - 82771 *Bhi8 

DPRihedcutbenewccedeoca th — Ran | CR ee ti, é 

Connecticut Light & Power _--_- “a 92 74 ||Hamilton Bridge. --.--~----- i 60 4 1134 MS . Mississippi Power = NS 69%) 71 

Connecticus Power”~-----7--'25| “B3uc| aclindmaten Gas common vee.. cs] 34 oa fil aes recs aa acer 3] Sor] 8 

oMproferted. oe 8-100! 1655 18°*|[Eiareford Gas come 722238] bx] 4854 DpL Riv Bow 6% prof-i00] 11444] 118i 

Cons Gas E L& P (Bait)_---__*| 8734! 89 || Preferred- BS wom 25 ye) a meoUrl PUD Seey5e peet=zidol “$6°°| ‘17 
ob? referred series A ______ 100) 114, | 115, |)Havana ee y COm..-.------ 00 % 2 oan not iy he ene 11%] 1 
Gb preferred sl 10884] 168 Moret eine Ligne --777--- 1961 379] 48 Mohawic Hudson Pow ist prat=-3] 102°] 104 

Oeeiptad SHE Tilia Sik] FA) SAS RCE Ate EH os | suo Iageamtn das Bhi 
Yi eaenennenennen 1 14 ))4u son County Gas_..-.---- 100] 195 peed onongah St Ry—See Philaco 

+ og Lest sale. n Nominal. r Canadian price. zx Ex-dividend. * Without par value. 
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Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks 
ry Fo me PS7% pref 25} 2634 27 Penna Gas & Elec Co7% — -100 7 - min Bane: a 
Pree ae eS be ens 1B | Som Cult Ralern commgon 98] Yl HS 
de rane omee aT preferred - -.------------- 106 | 108 iw, 
Monten, — acto etal 75 77%\||_ $5 preferred-.--.--------.- * 7» es B....--- 2814) 28 
Montreal L, H & Gg Pest =o==4] aye] 109 4 tPennesivania me $6 pret 180 54] 10336] Southern Canada Powerszz-z-s}r 14%] 14% 
ontr Telegraph-..-.---- 40\r 58 68 a phone $6 pret _---- 160 110 ___.||>0uthern Carolina Pow 6% pf__ - 
Aonapeal Pennsylvania Water wae arolina Pow 6% pf--*| -g--| 292 
uncain Sta pony Ee ie Peoples 1 & 6c) 109 fox| Soxil Prefered oe A-.--:25) 75 | 4334 
ay ‘ ower *| als]  437||South & Atlan Telee (euar).. 
Mountain “States ‘Fel & ‘Fel. -100 1a 55 Seemed dass Ba1.-...---22° i% 43 Southern tndia 3 Ok 80% at) sible 105 oo 
Montana Power 6% pref-_.-- 130 ----|| Preferred ---~----~-~------~~.- . 22% 7% preferred a 6% sat tH 105 or 
Municipal Service 6 % ae arn ae Peoples Water & Gas preferred-.| 893s] 933|!_ 4.80% penn! ete! a ON 00/2 105 == a0 
Nassau & Suffolk 7% pref.-- 7 214||Peoria Water Works 7% pref_100) 99 Southern N ope nt ye 100%} 101 
eenee Sere o> 3654] 37%||Phila City Pass—See Phila KT ----|jSouthern Nat Gas class A com.-%) 1674) = 17 
National Power & Light mao tel ee Pn... on *| 14, | 1536] |gouthern New Eng. iaiop_~160 160" es 
“postin. « tetas erred.....----------.*| 90%] 91%4||Southern U a 
Nebraska Po Power i%, Ast pref 100] 112 104 Ze cum —¥ ween arena “ 38 5A So Jer ‘teered sy bates ates © $ 16% 
‘Common cum. pre -==---------g| Be | 100K ete weevare Bal Tol peat ok 
ne 199 17 20 Citizens Traction. IER 50] 21 o5 St Bell Tel pret. 100 122 123 
arta on no2- 277-488) BE | 98 |] Sonmoidatad rnc ct-- 32-0) 15 | 25, |Southmecarn Le & Pr com A---2 Bee 
fermceanace i) os | wb | Peer eich | Preferred serene] 91 | 0 
ea’ easa _..25| 8 |  .--]||3?ringfiela City Water 6% pref. 

Ng BS Br S gc--3------10) 181 | ~~ ee & Pow----60 6) | 772:I|Soringtield Gas ties eee a|z 9835) 22": 
wae ry ay stamped--.-..- : 49 51 ||Phila & — de Bey iia RE - - fat A Lt Go. -----35 14g 15 
ew Hing Pow Assn com.----7*| 30 | 32 |[Phila & Grays Seo Phila RT Sbetrhd Giaes) St By Coeptiog, =f | 1D 
New England Pup Go pret.zz100] 139. | 131 » 8S referred. ee et $7 eum prior pref - meneatiane | 97%] a8. 
nglan Ser com_---- | “3% 3%||Phila Elec Power 8% pref..---2 { 115 preferred..---------- 4 
7 prior a et % a Elec Power 8%, pref_---- 55| 34%) 35 0 gee ee eae easiness *| 2673) 26 

jerred...-.------ ob *libtiedetonin’ Hopi "Wrenalt._- cum prior pref----------- +| 57%) 58 
referred. ---------==--=- + Sel Bik Glede tone ae *27Bo] 12%) 13” Standard th reg np 1 o% Bf 
ete nae a4 izens r-.--50} 65 70 WON gc. dk aks cnet wis 
Now fovlann Ta & Pa ~~~ 20 S6%| 07 Continen Pass $59 pd). St tl Se Baunertee War ise eee *| 63 67 
nar etree tgs 109 we | | eee) | it [Seearcien eer ig | 
wer Assn 6% prés.-.---100} 90 uthwark Pass.50 6 70 ||Syracuse Lt awe 
Now Haven Water a _.--|| Germanto Passe "50; 21 6%, pref.--.--- 100} 10434] 105 
NJ & Hod Riv he & For ‘at zal ate 87 Green & Coates Sts ($15 pd) 50| 30 33 80” preferred ------=--- 100} 10874 a 
New Jersey Pov Pow & Lt het Voges 117 ioe = & F com---- 7 3 6 ||Tacony-Palmyra nena ae wee 
ew Jerse AD sheaiaas ae 97141 102 || PhilaCityPass Ry($22% pd)- 
ue Mento Nat Gus 0% pret] $2") "96 PhilaCityPass Ry ($224 p4)-50) 28 33 ||Tampa Elec'Go. crea - 727 100) "373<| “385 
e201 6 | ° 9 |\Tennessee El P ist pref (7%) 10 4 
Orleans Pub. Serv com..--.| 7 8 Phil & Gray's Py ($25 ¥4).2260| 17 at roe El P Ist pref (7%) - ido} 72 73 
wempproterred.---------—--4| 67 | 72 |] Philadelphia, Tr Traction-._--- 50) 12 | 0 ite pene eo 100] z257] aa-= 
NY Central Elec 7 % e pret 1001 sav] 18_ I] dae 3d Ste Ry (S28 pa)---50) 47 | 5h tne gum lst cae red_---- 1001 8034] 6736 
Ry phat selma 89) S| ae dae & ase aut Ee ooo) 31 [Renae wlectte yo Pree-— “00 Pass) 18 
New ¥ = Le Ganns 100 11134] 113%5|} Union Traction i a8 “4% 33 Tense Helec Service $6 pref. -* 101 x| 102 
wee pon-cum preferred SET ae ad ee tad (SS $ Phila Pass guar-----,50| 30 | 35 il Tesse Power & Lt 1% pret._2i00! 111 112% 
NYE Ques ee vom] 8 | TE Poininnet nian Waters os] 88 | 103” nied Rvonue Ry (V'H---7-i00) 8/3 7 
ater._.......| 98 | 102 ||13th & 15th Sts—See Phila R 
5% preferred Oo aeremcrmmgte ido 122 ----||Portland Elec Pow 6% pref___100 ag 108 1eeh & 15th h Ste—See Phila RT, 
oe En eels Mee fo ae 7% preferred. -..-.----~-- 100' 10%] 133|/Toledo Kdisow weet & fac. .-i0 83 85 
Guien ~~ apne eae 31%| 3234||Poriland Gas & Coke 7% pref 100) 41 43 6% preferre T==2100 110%} 111% 
New York Steam Go ~~~? 15%] 1054|[Postal ‘Teler & Cable 7% bref 100] 11 | 11%|/,.9% preferred... 772-2272 100) Oi x| ioe 
oO = BPR cd x: rds way aaa 
Jommnon.-- = -- - ----------~ +| 17%] _18%||_, 7% preferred. ——---  pref-- 190/108. | 1ii7~ Tri-State Telep & Teleg. ----- - =| 1207] 2028 
ni Sale ae 3] 109° | 110 [Poco et onde or 100 1103s] ----||Twin m City Rapid ‘Tra 17% prior pf} 40Z | 103 
Teleshene 64% peek. 2i0 a erred... -.---.- 100} 112 =i 7% xeéare............ 10 
NY Telephone 6+ Jo pest---190) 11036) 116 Power Corp of Canada com_-..*| 28%] 29% Ui preferred — —— == oon 60] 84%] 86 
Ni er tly Fete 47 50 ist 6% preferred _.-------- 100} ----| 106 Ua El L& Pow (Ill) 6% pf 100} 106 107 
Ontion oy  eteaanertie 10] 163%] 17_ ||Providence Gas. —------_-_---- *| 10%] 11% ated (Mo) 6% pref 100|7 107 108 
Sant ane ee 44||Public Serv of Golo 7% pref--100| 10978) 111% NLS hoy? 100} 113, | 117 
orth American Co coli=-=~-~7 4 oo oe eee 100} 104 | 105° |jUnited Gas Sanaa) --=- coner== “} O76) 3856 
referred.............5 : See Se een een woe 100 el epee FO Oe eee 
North Kier Edison $6 aoe 5434] 55 || Public ‘Serv of Ind prior pref. _* 64%| 6534||Union es la i ah et 50} 18 20 
North Amer Light & P _— 102 103 preferred -_--._..-._.----- 3335] 34%)|/Union S ee Phila R T 
4 Wo cccane i| 3%) 4 HiPa Perea = av $6 preti*| 107 °| 108 7||Union Traction See Phuc RT — 174) 19 
wor Ammer Uulicy Seen "=----=-0] 8354) “458 Puttin Sor Corp of 85-2222. | “99, | 190, |]United Corps oes. -------#] 076] 47 
or Bost Lig Prop com...---—-*} 40 45 8% preferr ~ apolar ( Fag an cum preferred-----------* 43% 4434 
FS OSS SSATP CORSO TOe RR ee el le ieelieeeleeteeteadae-de-t-4 
“Ee petro im 4 | ssh ene 109] 1383] 13135||United Gas & Elec or NJ'com.0>) lft] 025 
© PICLORroU ~ ~~~ - ~~ ------ 7 10 oneolidated Trac of Wr T° "7A s 106 168 5% preferred... 100 76 20 
ggtheantern Wt Hitiss oma] 1% | 39 |] Repia ‘Transie St ty Go---100| 133 ~ ST pret seri a eereeeeoes | ae eR 
Nor Indiana Pub Ser 6% pref 100 5634] 58 So Jersey Gas & Elec Trac--100! 193 | 199 — ESSE B.-- 20s 2 non *| 12074) 121 
pref @ oo}; 51 82 ||Public Serv Co of Nor Iil..---- 60! 83 844 Brkriny sng ug Ceo eT 2% 2% 
5s % E svalerred or Sataporeret mx 100 89 90 vommon..-.~...----------- * 83 84% $5 Ags | Impt vot.....--- * 14% 15 
qortaete Laigerties Gas -- 222-25 25 rt oF 97 2G pte paper ent denne» 190 i 119 *|{United Ill'Oo of New F none ils aAbD6 
orwpern tiger ties Gas------323| 14774] 50 | public Serv of Okla 6% pref_- 1 ori ti "ats 
Nereere omar Beara 103] "SGS| 108,.| Pe meteceacse erm 0] 101 tog |) Common Brccaccsaooa-e] QB] gf 
7% preferred.------------ 100! 36%) 37%| public Merv Bl & GSB protss-—*| 12h! 113% mae te ref_.-.--.---..*| 6034] 61 
Worthiness Bis 7% peek 2100 89 91 ||Puget Sound Pr & Lt $6 pref - -* 47% 48 8 a & Ry 6% pref_--100 86 86 
North West Util 7% pref-.---100 8634 884 prior preferred. --------- : 86 87% er alten again 86 4 87 
7% prior lien._--..-.----- titi > ele uebec Power common. -- .- - -- 23¢é| 24% ontie proton opted andilpelle loo} 94 95 
Northwest Bell Tel 654% pref 100] 105 74 ||Queens Borough G & E 6% pf ido &3-| $4°“llUnited Pub Utilcom A= $3 3 
N western Pub Serv Sie beet ivo| S534) 297 ps bref Bos pewonnnweiel s| 0378] 12251] $3 -75_ preferred weer gehen | 2038] ais 
preferred __ ._---- aaah a ee en eT wes antes 
Northwestern Telegraph----- 1 $461 cece Rapid ‘Trans ihe erred... ~~ --.-—---- *| 784) 79 Seripe NNR naman oemaiutian 1 22 
Ohio Edison $6 pref-...------ . 4 nate a ransit Ry—See P 8 Corp Utah - a. 73e We 
$7 ercceoce pa 107% 107 %4 itn bie Nat Gas com-..-.-.-.-.. 1 6% 634 4 Light— 
cubs Wi feet 6 onl. ie a ee ee 7 en 7 8 | g3% 
on ered naa gennnnnaa= 3? cs Rhode Isid Pub Serv $2 prot ---* it 11% Urea’ Gas Gas & Elec 7% pret.---100 100 102 
Ohio Pubic Serv pref A'(7%) 100] 108 113 Ridge e Ave Pase—See Ptia WT - op vilteles Power & £4 6 A--77=71 "8% me 
sebdracecese= Grande Val eine let wd Se 
ne ge Holding com--.-_-.- 1 28 ¥4 105 |/Riv e fon me ennnenn- 50 30. ; sf 7% cum cae , 2244 3 
Ohio Water service A com____- : ry RS iy RR ee 52 -°""livewinia Bias & ewe.” 100 23 
Oklahoma Gas & ilec 79 0 7 %o 5 pretiOd 14} 116 aenone preferred Petes O22 100 nis ie & Fore 
Okla Nat Gas Corp 114%] 116%] 82 Preferred seuee b-777-100 10534] 106 ||Virginia Pub Serv 7% pref._210 of 118 | 113% 
Pref seep ese 1 13% L ed series D eh 100) 105% 106 6% erv 7% pref. ..100 93 9 
one o- eae 31 32 4l Rook preter ed series E __---- 100} 101 102 Washington (D 6 5g hp ape 35 87 
ya hey yt I m0 Roch, Telep $634, prof —----- Wool ttt | 192 Wash Gus & Mos to wet a 77 20; 27 Hy 
Oregon Waah Water eet... el oa a ckland Light & Power---.-10| 12 | 1234/|Wash (D C) Bee oh et ---108) age |S 
Ottawa Light Heat & Pow-..10 0 eB ny Bes eae Preferred... ri ~---100) 176 = 
“ err w-..100 Gere 9 uis Pub Serv— ~"""ll Washington Wat Pow 6% pret 100 11044 oo-e 
eferred.- - - - -----~------ 100] r 10334] 105 Common. -— == 2----2--- -- ad secl ..... Weed bee ae 107 snes 
Pacific & Atiantic Tel (eub.c- 26} 1935] ay iS Pees fab Serv 7% pido] 107°] 108 ||Weet Penn Bie Teloeraph= "i00] 78%| 80% 
ee eed eno 35% a i o we to | dae "7%, cum prefered oe SaeD Anna. 98 9834 
Ist preferred (534%) ------- Sisal Sischaee deonde ith hea *| 70%] 72361] 6% cum preferred.--_----- 100] 103, -| 198 
iedadd 28341 329 uin Lt & Po Power— becasosoc ae 96 
Ligh ° anid icon ties 13h is or preferred. ......- 109 113 onde Wem, ; Benn Bow 7% sh samneuegeate 100 130 176 
Pow & Lt 7% pret----100 4|\savannah El & Pow 6% pref. -<72]|West Phila Pass—See Phils 
pao ermererred «———---~ 2-2 * S7 |/Scranton Electric $6 + Gabe 14 113° West Toxee Utilities i Bs 88 90 
re a ic Service— Scranton-Spring Brook Wee .o ae Serv pref_...... 99 aciaite 
a voting-..----- 8%| _ sicilgern ater, Service 6% pref.-..-- - *| 74 76 ||Western N'Y Water pref-22 22 2.05} 2.10 
ered - 5. aa~ neem nena 23 2314 eattle Gas common. .......--- * 2% 3 || Western U + Oe, = oo oan 15 == 
Pacific Telep & Teleg------- 160] 150%] 151 st $5 preferred.--_--2_-- ido] 27°| 28 || 636% prefer & & E6% pt.id0} 104 { 106 
n & Passaic Gas & El__1 14 149 Second Ave RR Cop (N Y).....* 7 8 oof preferred nook agate 100} 103 105 
Pecos Valley Pow & Lt com_- 133 ----||Sedalia Water Cop ON '¥).- --8 4%4| ~.-..||Westmoreland Water pref___- “—— @a 22 
Pelep Co com...-..* 22 | 26 lloq & 3 Ste Ry See Phila R* J00}k 75 | = ---- 1 Wheeling El ye -7~-i3 07] 10977 
com...- =< $3 | 30 llsnawiniees Waters pee. Withane oan Webseite "7" 100} 1¢7 | 109 
Penn Central Li & P §5 pref. 69} 110 | 112. ||Sioux ater & Power_..-%| 29 2934||Winnipes Blec class Ann. 722 10} “532 
tt & P86 pref....* 724 |lsioen Pee Gas & El 1% pref.100} 96 98 vanipeg Elec Biviecssunss r 5% 3% 
ferred. -------2227 it | ZBisiiSierra Pac Elec 6% pref_-..-100/ 103, | 103 ||, Preformed a nooo; ===" 100 3 
oo com -.2... 3 4 ||Wisconsin Pow ~---100i7 28 | 31 
Warrants B_. - aeeapemensatsy sparen neer: 8 19 Sopshenstere Gas & W: eeceneeee 22 23 - & Lt 6% pref. 100 88 90 
Penn Western Gas & El com__-12 3 = ater A...* I 1 54|| Wisconsin Pub Ser Corp 7% ptf 9974) 8528 
Gas & Ele -- oe 35 © 0298 2 2202 ee8ee sepals 30c 36c 64% P 7% pf100 101 103 
Penne ec > Corp $7 9 90 eastern Pow & Lt— Wise preferred._.......... 1 97 99 
sb emenen 15 103 deve coi hae Pacegn bg ae alae orcemter Tra 7% pref.----100) 11534) 117 
York (Pa) Railways prof=222250! 40 re 














a — oa lst at 105. k | 
Last sale. mn Nominal. rf Canadian price. zEx-dividend. * Without par value 





Industrial and Miscellaneous Securities 





Under the heading “Industrial and Miscellaneous Securities’? we include all issues which do not appear 
under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies’? under separate heads, then follow with the rest of the 
“Industrial and Miscellaneous.” 

NOTICE—All bond prices are “and interest’ except where marked “f’”” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
INDUSTRIAL AN Bethlehem Fdy & Ma 5s’44 A&O 61 .---||/Continental Roll & Steel Fdy— 
MISCELLANEOUS BONDS Bethlehem Steel Co— lst M conv s f 6s 1940... -J&D 100%| 102% 
Abbotts Dairies deb 6s 1942.-M&8} 104 104% lst lien & ref 5s 1942___-_- M&N| 110 113 Copley Cement Mfg 6s '41- ar +4 gl nae 
Abitibi Power & Paper— Purch money 6s 1998. .-Q-Feb 141 145 |iCopley Press 5's 1943-_--- 101 i 
lst M 5s 1953 ser A._----- JED|f 84%) 85 Cons M sf 4sser D ’60_--J&J| 105% 108% Cosden Oil 7 lst 6s 1938- Min f 84 
Certificates of deposit-----_ 8214] 83%]| Penn-Mary Steel 5s 1937..J&J} 100 ----|| Gen lien 6s 1938_-.-..-- M&Nif 65 67 
Acadia Sugar Ref 44s pos. A&O} 102 103 44]||Beth Steel Corp 4s to i961 3 J&J| 105%| 106 ||Cosgrove Meehan Coal 6%s1945_|f 17% 19 
Adams Exp coll tr 8 4s 1948_M&S} 104%] 106 3%4sseries E 1966-_.----.-- &O| 99 99 )4||Crane Co 34s s f deb 1951_J&D} 101 13 a 
Coll tr g 4s 1947__-.----- J&D! 104 ----|/Boston Sand & Gravel 7s i . .---||Cream’s of Am deb 5s w w'46 F&A| 99% 
10-year 4%{s debs 1946..F&A} 103% ...-||/Boston Wharf Ist 4s 1941___A&O]_ 105 ..--}]/Credit Service deb 6s w w '48_Q-F 68% 13938 
545 n-Multigraph Corp Botany Cons Mills Sie, °34_AXKOlf 35% 36 ||Crowley Milner & Co— 
Deb las 1936 to'45_A&O]} 103 dnente Certificates of deposit-_-—------ 34 35 Deb 5%s 1946._-.------- M&N 99 100 
fe t., ba & Pa 6s ’52.J&DIif 93 ---.-||British Am Oil deb 4s ety 45..M&S} 103 104 Crown Cork & Seal Co Inc— 
Aeolian errs 65 70 ||British Columbia Pulp & Paper— 15-yr 4s sf Nov 11950__M&N]| 106 106% 
Akron Times-Press Ist 6s '45 A&O} 101 ae Tee Oe: Peee.  e e  c M&N 91% .---||Crown Willamet Pap 6s '51--J&J| 105% 06 
Alabama By-Prod 6s 1955--_J&J 82 87 Ee} ee M&Nif 69% ..|}Crown Zellerbach Corp— 
Alabama Co 6s 1938-.-.---- M&N} 100 --.-|/Brown Co Ist 54s 1946...._A&O S 76 78 Deb 6s 1940 with warr_.._.M&S tenet 100 
Ala Cons Coal & Iron 5s '38_M&Nj_ 100 a nil lst 54s 1950 ser B__-.-- M&Sif 73 75 |)Crucible Steel Co deb 5s '40_M&N/k 103 fee 
Mills non-cum deb 6s *53J&Dif 55 ----|/Brown Shoe Co Inc— Cuban Tobacco 5s 1944_._...J&D 78% 81 
ateny Se > eee Corp— 15-yr sf deb 3%s 1950.7 ;-F F&A| 106 106 %||Cudahy Packing 3%s A '55- M&§ 03 103 % 
~*~ coll tr 6s 1948. -.-.--- A&OIf 78 80 Budd (E G) Mf; Mfg 6s ext ag 98 100 Conv s f deb 4s 1950__-_-- M&S} 104%!) 104% 
6s assented w 7 i, Saeeeee f 65 75 |/Burmeister & Wain yA RE Dairyland Inc Ist sf 5s 1946_M&S} 95 97 
Ed GE Sea See f 30 at 15-yr s f ext] 6s 1940______J&JIf 113 116 ||Davidson Chem 6s 1937--A&O/lf 50 webe 
Alberta Pacific Grain 6s 1946 J&J|_ 96 97 }4||Burns Bros deb 5s A 1961--M&8| 54 56 ||/De Bardeleben om Corp— 
Algoma Steel Ist 5s 1962.---A&O|f 36 ----||/Burns & Co Ltd Ists f 5s 1958 ied S74 76 lst mtge 6s 1953___-. ---- &DIf 30 32 
Allied Mtg inc coll - 58 1953_J&D;) 81 Income 5s 1958_..-.--.--- &I| S66 68 Certificates m, deposit_-___-. f 29%!) 30 
Allied St’s Corp deb 44s '50-A&O| 100 101__||/Bush Term Ist 4s 1952_---- £85 f° ..--| 88 ||Deep Rock Oil 7s 1937, — G niaaiied M&sif 93%] 94% 
Debenture 4s 1951--------- 99%} 100% ons g 5s Jan - eae TJ&IIS, 75 7534|| Detroit Times deb 6s to °43_M&8] 101 102 
Alpine Montan Steel Corp— : Bush Term Bldg Ist 5s 00. - 820 f 59% 60 4|| Deutsche Bank (Berlin)— 
sts f 7s 1955_......-... 93%4| 94 ||Rutler Brothers 5s 1945__.-F&A|@101}4] ..--|| 6% notes (Am part ctfs)._M&S 
Aluminum Co debs 5s 1952.._M&S} 105%| 106 ||Butterick Pub 6% notes "39-A&O} 64 654]| Stamped (Mar ’33 coup on) '35|f 44 eaabas 
Aluminium Ltd s f deb 5s '48_J&J} 106%] 106%4||/By-Products Coke Corp— 6s extended 1938__..-.-- M&&S|f 40%) ---- 
Amalgam'd Sugar Ist 7s '37_A&O} 103 none y . M 5\%s 1945ser A__-_M&N| 102 10234||Deutsche Rentenbank— 
Amer Aggregates Corp— n Jackson— Farm Ln sf 6s Oct 15°60 AXOL15|/f 26%) 26 
Deb 6s °43 ser A with war_F&A/f 50 53 Conv deb 44s 1945.-.-.-.- A&O| 140 ----||Dold (Jac) Pack 1st 6s '42.M&N} 101 101 
Without warrants_...------ 50 53 {|California Packing Corp— Dom l ist sf 5s 1940_...M&N] 105 ate 
Se PE IEE concrasnagees 50 53 Cons deb 5s 1940--------- J&I} 10434) 104%]| Cum inc deb 6s 1955----- M&S} f 100 101 
Amer Cotereype 6s 1942.._._._F&A| 100 ----||Camaguey Sugar 7s ctfs 1942._.-|f 45%} 363%4||Dominion Tar & Chemical Co— 
Amer Dept St’s Ge 6s '48._J&D|f 48 ----||Canada Biscuit 64s 1946. -M&N f 40 42 Deb 498 ser A 1951 51,---M&N 99%} 100% 
Amer Dept St’s (Del) 6s ‘47_J&DIf 38 ----||Canada Bread 6s 1941__---- F&A} 1093] 1103<||Dominion Textile 44s °55..M&S|_ 106 = con 
Amer Ice Co deb 5s 1953.-.--J&D} 86344) 88 |WOanCementist 4 %sserA’51 MAN 104 105 ||Donnacona Paper lst 5iss°48BRA f 92 94 
Amer I G Chem Corp— Canada SS L deb 5s '43-_F&A15| , 105 —" lst 3-4-4448 1956____-_ 89% 86% 
Conv deb 54s 1949_---- M&N| 10834} 109 Ist & gen M 681941 ser A_A&O}f ot 74 65 %4||Doe Chem > Geb 3s 1961 58D 101%} 102 
Amer International Corp— eries 6 "45.M&S| 94 ..--||Driver Harris C 
Conv 54s 1949__-------- J&J| 105%} 10534||Canadian Canners Ltd 4s'51M&N| _99 100 lst mtge sink fund 68 1942_J&D} 102% ote 
France & F Canadian Cons Rubb 6s '46_A&O/é¢ 110 ----||Eastern Car Co Ltd 6s 1952_J&J| 10334} 105 
54% notes 1956---_---- J&DI|f 88 89 ||Canadian Internat Paper— Eastern Cuba Sug 7¥s8 '37_M&S|f 30 47 
&S 5448'51--_M&S} 102 103 lst M 6s 1949________-_.- J&I| 10144} 102%4||_ Certificates of deposit. .__-_-_-- 46 47 
Am Mach & Metals 4s 1943._J&J| 98 99 |iCanadian Nat Steamships— Eastern Dairies 6s May 1 1949-- 79 81 
Amer Radiator deb 4h s'47._.M&N 103] 10434!| 25-yr guar 5s 1955____---- si 120%] 121 Eastern Mfg 7s ser A 74,104 &DIif 67 69 
American Rolling Mi Canadian Vickers 6s Aug 11947. . 99 100} |Eaton Paper Ist 5s 1943-_ MEN 60 aseo 
Sinking fund deb ts "1948.-J&J, 103%| 103% |Caribbean Sugar 7s stmp 1941... f 17%4| -~--,|Elk Horn Coal Ist 6148 1931_J&D f, 60 62 
Amer Seating 6s stamped 1946...| 105 106 ||Carriers & General Corp— 7% notes 1931--..-..--- J&DS 18 19 
Am Tobacco deb 4s 1951--.-F&A 111 114 15-yr deb 5s with warr *50M&N|_ 105 106 |jEmpire Oil & Refg C 
Debenture 6s 1944 Se lila ag &O} 121 122 |iCarthage Marble 6%s 1942--_--_ 1l 12%||__ Ist & coll tr 54s 1942...A&O|, 92%) 93 
American T: unders _ Cassco Corp inc 6s 1949...._M&S/f 45 50 |jErie Elec Motors 5s 1941_.._--- S 23 esce 
Conf s f de Die be 1950-_-.J&J} f 171 174 ||Celotex Co deb 6s 1936_.--- M&NIf ----| ----||Ernesto Breda 7a 1 Dl bees F&xA| 61%| 62 
Am Wire Fabrics Ist 7s '42._M&S8|s 100 103 61les series A 1939___-_-- J&DIf ----| ----||/European Mtge & Invest— 
Amer Writ Paper ist 6s 1947 J&J|f. 71 724||Celotex Corp 6%s 1944...-J&D]|_ 105 ----|| Ist lien 74s 1966 oor B...F&A|f 29 cece 
Certificates of d pets... basnis eokteleel f 71 72 Deb 66 1954__-_-_..___-.-- JEDIS 107 ----|]| Ist lien 7s 1967 ser C_-___- M&sif 30 aie 
Anaconda Copper ning Cor Sf conv deb 4%s1951___M&N| ----| ----||Everlastik Inc Ist ete 1937- MSN 83%] «eee 
Sink fund 4s 1950--_A&O} 106%] 106%4||Central Foun Fairbanks Morse & 
Anglo-Chilean Cons Nitrate— lst mtge 6s 1941_.------ M&S} 170 175 20-year 4s sf deb 956...J&D 1045; 105 
ink fund income deb 1967 J&J|f 374| 3734|| Gen mtge 5s 1941__----- &8\k 107 ----|]Famous Players Canadian— 
Antilla Sugar Estates— Central Ry Term & Cold Storage lst & coll 3s 3s 1937-1939. -.J&D 99%} 100 
Income deb 6s 1951------ IJ&I|f 34 38 eee Sn 5 6 lst & coll 34s 1940-1942-3&D 99%} 100 
Anthony (E C)— Central Steel Ist 8s 1941..M&N| 1254! 126 Ist & coll 4%s 1951___- J&D} 100%} 101 
Ist s f 6s (San Fran) 1942_J&D} 100 ----||Certain-teed Prod Corp— Farmers Mfg Cus 2 11085 "M&S Jf 20 22 
a Su Setacee og eR] BL, Sloe aces aes, ME SEMEN Mier om ouscy U8! 3 
sww 5 -<-- Ss es Sugar s *39_. ederal Sugar Re ct 
yan Malleable Iron 7s 1943__-|f 21 25 Champion i> Coen 6s °4 71 2 0 F&A 98 hae Fiat sf deb ON hte ea papas: 78 82 
Armour & Co of Delaware— ; Champion Paper & Fibre Co— Finland Residential Mtge Bank 
lst M 20-yr 4s ser B 1955_F&A 983% 99 4%ssf deb 1950___----- M&S} 107 107% s f 6s stamped 1961_-.__-- Mas} 101% 103% 
1st mtge 4s series C 1957__J&J| 9844] 99 |iChateaugay Ore & Iron— Firestone Cotton Mills 5s "48M&S8} 103 103 
Armour & Co—RKeal estate Guar gold 4s 1942.._-.--.. J&J} 904) 91|\ Firestone Tire & Rub of Calif— 
Ist gold 414s 1939 opt--._-J&D} 104 104 }4|i|Chesapeake Corp— ig >: eee eepeniapinn M&S} 103%} 104 
Armstrong Cork deb 4s 1950_J&Jj| _106%| 107% Conv col 5s 1947. eS oan on M&N 15] 146 154 First Bohemian Glass Works— 
Arnold Print Wks 64s 1941_A&O|f 67 69 Conv col 5s 1944_-.----- J&D}] 132%} 135 lst secured 7s 1957_------ J&J} 94 95 
tos Corp inc 6s 1941_-.J&J}| 109 111 ||Chic Pneumatic Tool Co— Flour Mills of America Inc— 
Associated Mtge Co 2-6s hose Gi 52 54 Deb sf 5%s 1942__------ A&O} 102 104 Conv g 64% notes 1946.A&O 84 85 
Associated Rayon 5s 1950_._J&D|t 100%; 100%4|iChicago Stk Yards Be 1961_A&O} 103 104 Follansbee Bros 5s 1947__.._J&D|f 62%} 63 
Atl Gulf & W Indies SS Lines— Childs Co deb 5s 1943__---- A&O}| 93 93 %4||Forest Lawn ists f 6s 1949--J&D| 100% cane 
Coll tr g 5s Jan 1 1959_...J&J|_ 8234) 83 ||Chilean Nitrate inc bs 1968; -3&D 69 71 =||Framerican Ind & Dev Corp— 
Atlanta Laundries 6s w w 1943_|f 21 ----||Chile Copper Co deb 5s 1947_ a3 * 101 apni Dee sen 10Ge J&I\F 107%) 110% 
Atlantic Ice Mfg 6s 1945_...F&A} 67 ----||Clearfield Bit Coal 4s 1940__J& 97 98 Francisco Sug 74s 1942.M&N15|f122%| 129 
Atlantic Refg deb 5s 1937--_J&J}| 102 102% Cleve-Cliffs Iron 434s 1950. MeN 107 % cleat ertificates of deposit. f 1224] 128% 
Atl Sug Ref Ist s f 48 '51-..M&Nj} 101 102 4||Cleve Tractor conv 5s 1945.M&N| 101%] 10237 Colleen trust 6s 1956..M&N] 82 83 
Atlas Imperial Diesel] Engine— Collateral Bankers Inc— Franklin Coal Co 7s ws 1949_J&J|f 25 30 
6% conv notes 1945_____- s} 108 lll 7s series A & | EA Q-F 99 100 Fraser Co 6s Jan 1 1950 -...---- 1024} 103 
Atlas Pipeline Corp 6s 1945.M&N|, 64 ----]] 7s series C 1959.......--- Q-M| 99 100 || French Nat Mail SS Lines 6s °52) 123 126 
Gen conv 6s 1950............. I 65 ooce 7s series D 1956_---------- Q-J 99 100 %4|| Frick-Reid Supply 6s 1943._J&Dj} , 104 ae 
Atlas Plywood Corp— 6s series AA 1953_..------ Q-F 94 95 Gair (Robt) income notes 6s 1972) 9834} 101 
Conv deb 5s 1943. Sd a M&N|t 104% ----|| 6s series AB 1948_------- Q-M| 94 95 ||Gelsenkirchen Mining Co— 
Auburn Automobile— 6s series AC 1952-..------. Q-J}. 94 95 6-yr 6% notes 1934- _M&sif 70 =cee 
Conv deb 434s 1939_...._J&J 83% 88 ||Colo Fuel & Irons f 5s 1943_F&A|f 196 107 Gen Amer Transport 4s 1940_ qe) 101 193 
Autocar Co 7s ext 1947-..M&N| 10044; ----|| Income 5s 1970-------------- 90 91%4]|_ 3% notes 1941-1942_.____ &J} 191 1u3 
Baldwin Locomotive Works— Colo Indus Ist 5s A & B 1934 F& AIS 125 ----||/General lironze deb 6s’ 627i &N 100% 
6s with warrants 1988... Mas f£ 1664) 171 ||\Commander-L arabee Corp— General Cable Cor 
Stamped w w 1938_____ &S\f 16644) 171 Ist mtge 6s 1941___---__. &IIS 95 .. Ist mtge sf 548 1947ser A_J&J| 10534} 106 
6s without warrants 1938_ MAS f 154 155%4||Commercial Srodit 3%s 1951__--| 10144] 10134||Gen Elec (Germany) 78°45 .J&J15|f 40 41 
Stamped ex-warr 1088. as f 154 155 ||\Commercial Invest BA Cor EOD Clee LOO cwccsscns &D\sf, 40 Syne 
Ist g 5s 1940_--.-.-..--- 106%} ...-]] Debenture 3%s 1951-_---- ea) 104%) 105 Deb s f 6s 1948__-------- &N|S_40 41 
5s assented 1940--..-----.--- 105% ----|/Commerz-und ae es Germ’ Gen Finance conv deb fe “46. F% A} 118 125 
Baragua Sugar Estates— 54% % notes’37(Am pt “Gerin's) S 651 55 Conv deb 5s ser B1951_._.J&D 10144} 102% 
Cum inc deb 6s 1947_-..-- I&II 58 62 Jognencn woolte Subsidiary Corp-— Gen Motors Acceptance Cor } 
Barber & Ross 634s 1937. ---..-- f 21 rae 5'4s 1948 ser A__M&S8}__ 103 103 4% 10-year deb 3s 1946_----- Pea it 105 
Bates Valve Bag Corp— Cannan tine umb & Land - “41 M&NIS 71 = Spee 15-year deb 3s 1951....F&A; 104 104 
Deb 6s ex-warr 1942___._ F&A} 100%) 10134||\Consol Biscuit Ist oie 5 ‘46 M&S} 100 101 Gen Rayon deb 6s 1948 w w_J&D|f 68 70 
Bayway Terminal— lst 5s ser C 1946.--.-.. J&D| 100 101 Gen Sti Cast Ist 54s °49 ¥, w J&J} 95% 96 
Ist mtge 6%s 1946_-_---.-- IRIS 12 13 44}|Consol Cement orp Gen Steelware fs » 1 952, 10344) 104% 
Certificates of deposit. .__ ~~ J 12 1344|| Cum inc 6s 1950_-------- F&A 95%) 96%ii(ien Theat Eq deb 6s 1040 &Olf 38 39 
Beattie Gugar 74s 1943 ctfe.J&D|) 55 Suse Cum ine 6% wt 1950. .FAA I 65 ee Certificates of deposit... -. 38 39 
Bedford Pulp < & Paper 644s 1942_/f 100 ----||Copsolidated Taleo Gen Vending #8 1937_--.--- F&A\f 24 28 
Beech (‘reek C & C So 1988. SRD 98 sen Extended 64s 1941-..--- A&O 99%) 101 Certificates of deposit... .--. 24 26% 
Beneficial loan Soc ‘Gs [i 1939 108%} 112 {iconso! Mach Tool 78 1942...J&DIf 16 18 ||Georgia Marble Ist 19507 M&N} 90 1 tata 
6a profit share deb 1956--.. 108 110 {/Consol Oil s f deh 34s 4148 * orci 105%} 106 |iGerman Atlantic Cable 7s 1945..|f 25 eigen 
Berkey & Gay Furp 6s stpd 1941.|f 17 19 |iConsol Paper Corp 5s 1 73 74 
Consol Textile Ist 8s iod) seb f 47 48 
Consolidation Coal Co— 
Sinking fu fund 5s 1960..-.-- Jas ‘ 634 64 5% 
Consumers Co ist 6s 1946_.-J&J|f 62 
Container uf Corp lst 6s Xe J&D15 104 Hist 
Deh 5s 1942 with warr J&D 102 102 4" 
* Called Jan. 1 at 101. ft Called Feb. 20 at 100. Called Jan. 4 at 105. 0b Basis. d Called Feb. 1 at 101%. e Called April 1 at 110. f This 
price includes accrued interest. k Last sale. mn Nominal. 
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INDUSTRIAL & MISCELLANEOUS BONDS 













































































Quotations a all securities are as near as possible for the closing day of the month p the date e 
,—___—— 
l 
Bonds Bid Ask Bonds Bid Ask | Bonds Bid Ask 

German Bidg & L’d Bk 6%s 1948/f 23 24% conve Corp 6%s 1943...-_M&S|f 23 -..-||N Y Dock Co—Ist g 4s ’51-_ ras 67% yt 

Glen Alden Coal M sf 4s '65 M&S 86 88 Kop nye 5% notes 1938--._-- A& 63 64 

Globe Industrial Loan 6s 1955 J&J 83 86 ist 3 tM. & coll 4s 1951--.... M&N} 104 104 %%||N & Journal 64s '37- ED 102 102% 

Globe Wernicke 6s Oct 1 1944.-.-| 100%| 101 fd deb 544s 1950-_---- J&I/d 10334} ----||N ¥ Lk & RR— 

Gobel (Adolf) Inc— cane Foundation— lst 6s ext 34 % 1942__..M&N 102 ‘alow 

omnes a 4las TP 8 MEN 85 188 MR oon A es 4s 1945..--J&J| 109%] 11034 oe a oe Ti gd stim te ifm AGS 106% 

chaux Sug ist sf 3 euger oll— xten a 0 --- =--- 
Cos Hope St & Ir Wks (Ger aisha "a 5s uniform ctfs of dep 1959-.---|f 4334 444 )|1N Y hipbuillding | is 5s Nov 1°46} 100 102 
8 fg 7s Oct 15 1945 AkOLS Gee ae Lackawanna Steel os 1950_-M&S| 105 10 New xork Trap R Jorp— 

G: odrich & 1 - Ist 6s 1947_J&JI\a 1075 _...||La France Textile lst 6s *42_ J&D 56 lst M s f 6s is 16 iy cs esha J&D 91 93% 
Deb g 6s 1945___--.-..-.J&D] 195%] 105%||Lake Erie Bolt « Nut— 6s stamped 1946___...-_-_-- 94 96% 
lst mtge Wa 2 J&D| 101%} 101%]||_ 6s Aprill 1946-.--...--....-- 100 .---||__Debenture s f a8 1936_.J&D}] 95 econ 
oodyear Tire & Rubber— —— St John Po & Pr 64s 1942-_- f 101%] 102%||North Amer Car— 

Ist mtge coll tr 5s 1957. -M&N 104%} 10434]| 644s Feb1 1947_.---.-..----- f 121 122 Equip trust 439s Aug 1 '37-"46_|b 4.25) 3.00% 

Gordon Baking Co (Mich) Lake Superior Corporation— Kquip trust 414s Nov 25 '37-'43|b _ 4 40} 3.25% 

series B_ 1945-50_-_---- __J&D 101%; 102% lst & coll tr gold 5s 1944..J&Dif 32 tes, is Equip trust 533s Sept 1 PL 101 102 

Cahem Silk Hosiery— Lane Bryant Inc— North Amer Cement Co 

8S f deb 5s w w 1946------ M& 103%} 105 S f deb 6s 1940 with warr_M&N]| 102 102 Deb 6s A with warr ’ 0-6 f 80 aee0 

Gould Coupler Ist 6s 1940- “PEA f 198 -.---||Lingendorf Un Bak— C368 SOO. od i dndnennad 97 100 

Gould Manufacturing 6s '42- A&< 96 ee! He MS. epee M&S| 103 104%||__ Income 6 %s 1953_______- Ms sir 52 53% 

Graham Paige Co Ist 6s '38_F&A 74 _...||Lautaro Nitrate Co— Nor Amer Refract 634s 1944_J&J 94 98 

Graton & Knight Ist 51.8'47 M&S] 103% ee Ist conv 6s 1954 with ahaa f 37% 38 North German Llo 

Great Lakes Vaper Co Ltd— Certificates of deposit.....- 37% 384|| 20-yrsf al i ie Bilson M&NIf 94% aided 

G ist s f 5s 1955_-.-....-.-- ore f 88 88% panrones Pig Cament Co— 102 ide my 64% 19 47--- ie tte M&6 Sf ----| 50 
rigsby-Grunow conv 6s ‘36 1 ---e|] Veb g O48 1942..--.---- or estern Refrigerator Line 

Groc S's Prod conv 6s 1945_J&D Si Raat 92 Lehigh oe & Rev tan, 4s 48 +o 106 id pavin trust 5s Au 5 *37-'40 101 101% 

Gulf States Steel 4%4s 1961_A&O|k 99% _.--|| Conss fg 44s 1954_----- 10533) 105% _— p trust 4s ser I Jan 1'37-"43| 4.00] 3.00% 

li (F W) Printing Co— Cons s f 44s 1954 tae 627383 104 104 %|| Northern Elec & Nor Pap Mills— 
oe & coll 6s stmp 1947___M&N 98% 99 %j|Lehigh Valuey Coal— Ist mtge 5s to 1948______ M&N 93 95 

Hamilton By-Prod Coke Ovens lst & ref 58s 1944........- F&A} 99134] 100%|| Debenture 6s 1943_____- M&N 90 92 
Istsf 5sser4 1955 ____- 101 103 lat & ref Ge 1954...-..... F&A 75 78 ||Northern Redwood Lum 
Gen sinking fund fs 1956 M&O 1n1% Genial Ist & ref 58 1964.-..-.-.. a 72 77 0 AOE ghnitn sti bvingen dik) Dif 21 26 

Hamilton Mfg Ist s f 6s 1941 ye * 103 aelGES, lst & ref Ge 1974.......+- 70% 76 ||N'west Pub’s Deb 4s 1948-_ Tas 99% seinth 
lst sf 5s w w 1951____--- &S Sec 6% gold notes (wae 38S 9934] 10014||Northwestern Barb Wire Co— 

Hansa Seemahtp Lines— 101 102 ||/Leonard ‘Tietz—See Tietz lst t mége sf5%swwl945_F&A| ----}| 109% 
10-yr 6s 19 ~~ A&OlF 52 _...||Leipzig Trade Fair 78 1953-M&Nif 24 27 5s without warr 1945__-- 98 100 
6s unstamped 1939._.....---- Libby MeNeil 7. Libby— Norwegian H Prag) giro Co 

Harpen  palning Corp— 4 68 es Ist Msf 5s 1942......- A&O 103 % 105 Ref & imp 54s '5 -M&Nif 101% 104 
6s with warr for Am shs.._J&J/f ....} 29 ett & Myers df, 1944..-A&U/ 135%] 136 ||Nova Scotia S & C € 1959. -J&d f 69 71 

Harris-Seybold-Potter— Id bonds 5s 1951-----.- F&A! 125% ----|| 6s perpetual stock._______ &JI|f 29 30 
Conv s f deb 5s 1951.---- A&O} 107 108 |/Little (A E) Ge "76 97945 -77ZAkO f 10 . ..-]]O’Gara Coal 5s °55 op aft’I8 M&S|f 14 -=- 

Hawle “vr, & Paper Co— Loew's Inc deb s f 3 gs 1946- wee 101 101% |jOhio Fin deb 6%s ww 1944_MKN| 103 103% 
lst ip) Mie S eee: J&IIf 72 ....||Logan County Coal7s1942-M&Nif 25 ----|} Convsf 5s 1951--.______ F&A! 101 102 
Haytian ‘Corp income 8s 1938-.--|f 19%| 2014||Long Bell Lumb 6s se: A‘42-J&J/f 5814) 61 |/Ohio Leather conv deb 5s '46-J&J| 10334} 104% 

Hearst Magesines — 6s series B 1943..------- rs Sf 5844) 61 |/Okonite Co 6s stmp 1942___J&D] 100 102 
WE Mi oINES. nck cocacené M&S} 100%] 10114|| 6s series C 1946-_-------- FPXAIf 5814] 61 |/Old Ben Coal Corp 6s (ws) 1948|/f 30 32 

Hearst Publica 6 4s to 1947- MEN 101%} 101 Lovillard {P) Co g 78 1944.-A&O/ 134 135 Inc deb 7 388 ( 8 (ws) 8) ft 11953_\f 7%] ---- 

Heller (Walter E) 4s ww '46-A&O| 100 WOOGE. GO. IGE din cdediien rere F&A) 124 126 |jOregon-Am amb 42-A&0 23 

a Coal | lst 58'38_A&O} "85 .._.||Lukens Steel 5s extend 1955 M&N| 90 91 %}|Oregon ewe © 5 

Hightstown Rug 64s w w 1944... 83 Manati Sugar Ist 1248 - -A&O/|f 84 85%!|_ Apr30’'37,.6% to ag Oo 8 RN 99 101 

Hinde & Deuch J a, one S a ~*~ 103%} 105 Ce. tificates of deposit...-..-- tS 82 84% |Oreg Terminals 6 sA 1942 or vais S 22 seme 
ines Land & Be A Jif 80 83 |,Manhattan Refrig an oar, J&I| 60 65 lst income 5s 1945_______ 57 60 

Hoe (R) & Co 138 1944____! _A ves) 71 ....||Mansfield Min & Smelting— Orono Pulp & Pa 6s 1943. 4a f 55 60 
lst mortgage 1944___---- A&O| 84 7s without warrants 1941_M&N/f 10 .---||}Osgood Co deb g 6s 1943__._J&DIf _---- mia 

eRend-aseer | Line 6s '47__M&Nif 19 ....||Mfrs Tr Co ctfs of partic in Al Oswego Falls Cor 6s 1941__J&J} 10134} 102 

Hollingshead(R M) Co7s "38 F&A 6 2 25 Beye & Son 6s 1943_._..J&D 97 98 Otis Steel Ist 6s 1941 ser A-M&S} 101%} 101% 

Holly Sugar 6s 1943__----.-_--- 102 104 le e Leaf Mi Oxford Maimi Paper 6s 1947_F&A| 86 90 

Home o Serviloehngé 42 A&O £36 eeual “' 48 to 1938, 5438to 1949_J&DIif 81% ~---||Pacific Atlantic SS 2-58 °43_M&NIf 27 ane 

Home Serv(Portl, Ore) - ‘tt ars 4 f42% ~77"]|Marine Elev (B 7s 1948-M&S} 54 59 ||Pac Coast Cement 6s A 1942_J&D| 8&4 =--s 

Hooker Electrochem 6s 1953 J&D} 104 _.--||Marion Steam Saovel— Pacific Coast Co 5s 1946___.J&D| 75% 76% 
7s series A 1947._...---.. 107 cea lst mtge s f 6s 1947_-.---.- A& 98% 123% Palmer Corp of La Ist 6s 48 _ J&D 102% 03 

Houston Oil Co of Texas— Martin (Glens L) conv 6s 1330 148 Pan Amer Petrol pe of Ca 
10-yr sec s f 5448 1940..__.M 10234] 10234||Massey- Co 5s 1947 .-4 &O| 94% 19834 lst conv s f 68 1940... J&DI5|f 5634) 57% 

Hudson Coal Ist 5s 1962 eee 51 52 ||/McC.llum Hosi 64s '41-A&0/f 40 caaeil Certificates of deposit ___-_-.- of 564 57% 

Hud Riv Deg © ine 6s 1939 Sif 66 70 ||McColl Fron'nac Oi: 68 fo49- A&O]} 104 104% die Eastern Pipe Line— 

Hungarian & Exch Bank— McCord Rad & Mfg— Sei ekiencs woithdlineiseiine: A&O} 103% -- 
‘3o-yr sf 7s 7s 1963 ain ornare i J&I\F 29 -e--') Deb 6s 1943 with warr_.-F&A| 101%} ~-..-.||/Paramount Pictures es Ge 1955_J&J| 100 %| 100% 

Hungarian-Italian Bank Ltd— cCrory Stores Corp— Parmelee Trans tion Co— 

Sinking fund 74s 1963_.-_A&Olf 31 37 5s s f deb 1951--.-.--.---.-- ao MAN 1054} 106 8 f conv deb 1044 awe A&O| 73 74 

Hygrade Food Products Corp— ~~ & Robbins 1 eabody Coal Co (Consol Co)— 
lst & ref ad Jon, 1949 A.._A&O/} 78 78% meee eee conv deb 5s 1950. M&N 103%; 104% Ists f 5s 19 i eee 89% 20% 
6s 1949 series B._-_--_--.-- &J} 77%) 78 ) Corp— Pear! River Valley Lum 

Service “ine Sigs 1937....J&D} 99 9934 mn Mt 6s 1943 with warr_-M&N| 10554] 106 Ist income 4-58 1945_____ S|f 105 edocs 
Ist 6s 1939_--.------- J&Di 65 ----||Mengel Co Ist conv 7s 1939- ae 100 100 34||Penn-Fed:ral Corp 6s 1946__J&J|z 101 ion 
Steel deb 44s 1940._A&O} 107%] 108 lst non-conv 7s 1939-_--_-- 100 100 34||Penn Mary Steel—See Beth Steel 

liseder Steel mtge 6s 1948___F&Alf 2314] 25 lst conv s f 4s 1997772 MRS 105 106 |/Pennsy!lvania-Dixie Cement Co 

Independent Huowing 6s J&I} 110 _.--|}Merchants Refrig 6s 1937_-.----- 100 ----||_ 1st ms f 6s 1941 ser A_ Masi 9934; 100 

ndiana Ice & Fuel 6s A 1947_-_ 65 _.--||Met Chain Pro Real Estate Pennsylvania Giese Sand Co: 

ind Limestone inc 6s 1952._M&NIif 26 28 ||Metropolitan Ice 7s 1954...J&J| 60 nels Ist s £448 19680_________ &D} 105% maid 

Inland St'l SXes ser D 1961.._F&A/ 107%] 10734||Metropolitan Wat Sew & Drain— Pettibone Mullfiees 

Interlake Iron Corp— Board s f 54s 1950___--- A&O}| 104%] 105 ° -i 3 . oe oeees &S| 67 69 
lst mtge 5s 1951 ser B-..M&N]| 10114} 10134||Miag Mill Mach'y Ist 7s 1956_-|f ..--| 3 6% notes w w 1938_..___ Mé J10 13 

Internat LS opr a ay Corp— ch Tann & Extract 6 4s" S| 96 ...-||Phila Brew lst conv fs 1944_M 85 90 
lst & coll tr sf 5s 1942-..M&N] 101 102 Middle States Petrol 6s 1945-- 9944 99 %||Phila & Read C - 15s 1973. 3&3 47 48 

International Cement— Miller & Hart Inc. deb 6s '43_J&J 70% ----|| Conv deb 6s 1949_______ M&S 23% 24 
Conv deb 4s 1945-_-_--.--- M&N/ 140 164 (||Miller & Lux Inc lst M 6s "45A&O/f 104 ----]|'Phoenix Iron Ist sf 6s :De- M&N' 104% ---- 

International Match Corp— 7% gold notes 1935___.-- A&O f 110 ~----| Phoanix Silk Mills 7s 1943______ f 13 15 
Deb s f 5s 1947___-----. M&Nif 10% 10% ;|Minnesota & O Oatarto Paper Co— Pickering Lumber 6s A’°46__M&N|f 26 27 

Certificates of deposit__-.--. f 10% 10% lst 6s series A 1945__-..- A&SO!f 59% 60 |/Pierce Butler & Pierce 6%s '42__|f 31% aman 
Conv deb 5s 1941--.-.-.-- eEIS J 10% 10% lst 6s serics B 1948__.___-__ &JIf 59% 60 4h ege Flour Mills 6s 1943 A&O} 107 108 
Certificates of deposit... - f 10% 10% lst 6s series C 1950__--_-_- M&NIi; 59% 60 Pine Hill Collieries lst 6s 1942___|f 18 21 

Internat Mercantile a Ne 5-yr 6% notes 1931-__--- M&Sif 9% 10 Pirelli Op of Italy con 7s '52 M&N 82 93% 
lst M oot 8 6s 1941._._.A&O}] 69 72\4||Minn Valley Canning 6s °41_.J&J} 100% ---.-]|/ Pittsh Prowine | 2 a 4°49__J&J| 109 110 

Internation Mohawk Rubber ext 6s 1938 A&O f 35 ----||Pittsburgh Coal 
Ist & ref 3 "e 5 O47 | ser A__J&J| 101%} 101%||Monon Coal—See Chic Ind. & LiRy. Sinking fund sok 6s 6s 1949_F&A}| 106%} 106% 
Ist & ref sf oom B 1947 . 3&3 101%} 101 %||Monroe Coal Mining 6s 1947-_-_-- 91 ----||Pittsburgh Screw & Bolt Cor 
Ref mtge 6s 1955 ser A. M&S} 98 98 44||Montecatini (Societa Gen Ind Deb s f g 54s 1947______ &D| 102 103% 

Internat row & Pap of Nfid— Mineraria, It. ly) deb 7a ‘37 J&.) 9954; 100 |/Pitts Steels f6s1948_._____ &A}| 10344} 105 
Ist M 5s 968 SOT aS nal x3 1n3 104 || Montreal Cotton deb 5s '43.M&N] 104 106 ||Pocahontas Consol Conterian-- 
lst 4s 1968 ee ae eae I& 102 ...-|}Morris & Co lst sf 44s '39__J&J}~ 103 106.24 Ist gold 5s 1957 op_______ J&: 102 ee 

Internat Salt g 5s 1951 opt._A <0 107%} 10734}| Morris Pion sec 6s x-w 1947-M&S|_ 88 90 ||Poor & Cos f deb 4s 1946._2A&O 100%} 101% 

Isotta Fraschini 7s 1942 ._...J&D 68 85 Mtge-Bond Co 4s ser 2 '66-_A&Olf 74 ----}/!’ort Arthur Cunal & Dock—See |RR. 

Jefferson & Clearfield Coa! & [ron 6s series 4 1933_...-._- M&NiYf 74 ae aS Postinna Woolen Mills— 

Indiana Co Ist sf 5s 1950__J&J| 96 ----|}_ 54s series 16 1940___._- MSN/|f 74 whee LEED MRE nn Bin cn cates M&N| 96 99 

Jones & Laughlin Steel— Mortbon Corp— Porto J Amer Tobacco— 

Ist mtge 444s ser A 1961_.M&S/} 104%] 105 Coll A 5s ser 1 1941_-_..- J&D} 81 ae ee 2 YY: Eee I&I 78% 8054 

Journal of Commerce 64s 1937... 87 91% Coll B 5s ser 2 1946_._.- J&D} 68 ----|/Potrero Sugar— 

Karstadt (Rudolph) Inc— Coll C 5s ser 3 1951_____- J&D 60 a Ursa | Rs M&Nif 76% 78 
lst 6s 1943 with Amshs_.M&Nif 40 44 Coll D ds ser 4 1956_-__-.- J&D 59 odee Steel Car Co— 

Ctfs of dep w w stpd 1943___lf 24 28 ||Munising Paper 6s AX&B'43_A&O0] 99 oan’ Income deb 58 1951 ...... &J| 9634) 97% 
£s stamped (par $925) 1943__-._|f 30 34 Munson Steamship Line— Price Bros & Co Ist 6s'43 A_F&AIS 125 eean 
with warr (par wae) 1943__lf 33% an Secured 6s 1937_..._....- J&IIS 14% 15}4||Produce Term & Cold Storage— 

yaee fe FATS Jorp 6s 1 _M&S 98 98% Deb 6s Jan 1 Pad = a0 D sf 12 14 lst income 6s 1958. ..___ J&D eces 89 
Kelly k, field Tire bs 843° -A&O|f 78 mint Certificates of deposit.....-|f 12% 13% Pv geont ams Church of Germany— 
6s stamped 1942... ;. 7 ----||Namm (A I) & Son—See Mfrs TriCo. | ——— || 7s 1946........__._____ f 21 22 

Kelsey Hayes Wh'l Ist 6s ‘48_J&J| 991% 14||Nassau (Ger) Landbank 6 s1938\f 2334 2434 Prov ny Popa tA Ltd 54s 1947__M&N]| 103 ease 
15-yr conv deb 6s 1948_..__.J&J} 99%} 101 Nast (Conde) 644s Dee 15 1937. 98 abe : 

Kendall Co deb Nat'l Baking 68 ser A 1941 -M&N 102 aaa ea sf4%sww1950__.J&J} 121 123 
5s with warrants 1948._M&S} 102%] 103}4||Nat Dairy Prod3%sww if M&N| 106%! 1063{|| 41s without warrants 1950_.._] 104 105 

Kentucky Rock Asphalt— National Distillers Products Purity Bakeries 5s 1948-_--___ J&I| 99 99% 
334-648 1945_-.-..__-__ J&DIf 31% aisiial 10-yr deb 444s May 1 ‘45. M&N 106 106 44};Quiker City Cold Storage— 

tuck y: jocnrities coll 58 1940_| 82 ----|| National Fire Froofiag Cu— Jets f5e1053..........- Man 62 65 

Keokee Cons {'oke 5s 1959. JIAXT Q2% LE Debs f5\s1 .-.-M&S8if 82% 84 4|| Radio- Keith-Orpheum Co 

Keystone Sand & Supply 68 1943_; 101 ----|| Ist M conv bie A 1946-M&N| 114 118 Part paid ctfs (for 8% a and 

Kimber ley-Clark Cor p— Cum conv inc $s 1952...M&N|f 66 67% common stock) 65 o, a 4,-- f 100 ———- 
lst mtge 5s 1943 ser A_.__J&J| 104 ----|}/Nat Food Products 6s ore Nif 40 duck ty A gold Ss 6s | oat 3 f 115%} 116 

Kings Co Refrig 6s Oss. 37 A&O 63 68 Coll conv 6s wsser A '44.M&N/|f 44 ----||Railwa eee, Agpacy 

Kingsport Press 64s 1939._F&A 93 ----||/Nat Gypsum s f 6s 19428... .A&O| 104% sein Seria 2 i937-" a 103 104 

K port Press conv 6s 1939) F&A| 97 ..--||Nat Lumber & Creosoting 54s.-| 101 ----|] Series = 1939-"49 (s-a)_.M&S/ 108 112 

Kingston Elevator Ist 6s ‘50 MXN 94 97 Nat Radiatur 64s 1917...-F&AIlS 45 ----||/ Regent yoers Mills— 

Binney (G R) Co7 %s 1936. fy: f 100 100% Certificates of deposit......-- 54 imia 190 ONG8 Veiescawnencce M&S} 104% ~ 

Kirby Lumber 6s 19: 8... -J&J 6\f 83%] ~---]] 5s 1946_--_--.. 22 lle If (6934) 7034)|)Reliance Bronze & Steel 68 1944__|f 19 21 
New Ist 48 1947........ &J is 93 ----/||National Steel Co Remington Rand Inc— 

lst coll mtge a f 4s June 1 1965.| 107%) 107% 20-yr deb 4s w w 1956.._M&S/ 110 112 
Nat Union 2-6s ser A 1954.. B72 5934 
2-58 eerles B 1954__........--- 0 =2ee 
New England Laundry 6s 1936- -- “I = pip yt 
New Niquero Sugar 34s 1937--1f 49 oded 
* Called April I at 102. { Called Jan. 1 at 103. a Called Feb. 1 at 107. 0 Basis. d Called Jan. 1 at 10314. This price includes accrued interest 


k Last sale. n Nominal. 


z Called Jan. 1 at 101. 
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INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE—AIll bond prices are ‘“‘and interest”? except where marked ‘“‘f’” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 























‘ 

y Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Republic Mey Truck Co Inc— Stand Textile Prod 6s '42 M&S Valvoline Oil 7s 1937... - M&N 97 9934 

b 6 1937 with warr..J&J} 94% ee ee See are ee 253%4| 27 ||Vanadium Corp of Amer— 

Republic ort — t ig '43_M&S8} 103 ..-.||Stanley Crandall 6s 1946_._F&A 97 74 99 Conv deb 5s 1941_.__._- A&O 98 100 

Republic Steel C Stanly-Rowl-Clark 6s 1946__F&A 97 Van Dorn Iron Wks 7s June 1 1942 82 see 

n mtge conv 48. A’50.M&8| 132 1334 Starrett Corp sec inc 5s 1950 A&O/f 43% 43 4|| Vertientes Sugar Ist 7s 1942_J&DIif 35%| 36% 

Gen mtge 4\%s ser B 1961_FP&A 9834 99 oe i eee ees eee f 50 51 Certificates of deposit_...___- 36 te aa te 

Gen mtge 4%sserC 1956 M&N| 99 994 |{Steel Co of Can 6s 1940____J&J} 113 .~---||Vicana Sugar Co 6s 1955-_- F&I f 29%) 30% 

Purchase money 54s '54_.M&N| 10944] 110 Stern Brothers 6ssf1947___J&D| 87 89 Victor Amer Fuel 6s 1940___F& 20 ae te 
Restigouche Paper Ltd 6s 1948__-}| 110 11034||Stevens & Thompson Pap 6s 1942 65 ----|| Victor Fuel Ist s f g 5s 1953- Jes 54 57 
a Copper & Brass— Stillwater Worsted Mills— Va Iron Coal & Coke 5s '49_M& 59%] 72 

mtge 4Y%ssf 1956_---.- J&I} 105 105% Deb 54s A i943_-.-...-- F&A 96% -~---!|Walker bree yi & W— 

Rheinelbe Union 7s 1946_.--J&J|f --..| 33 |/Stinnes (Hugo) Cor Deb 4%s 1945.....-.--- 107%} 108% 

Rhine-Main-Danube 7s '50 M&Sif -.--. 27 7-4s Stamped 1946___.__-- J&I|f 48 50 Waltham $e} Ri 4 & Cl’k 6s °43 JeD 104 106 

Rhode Island Ice 6s 1948.__M&Nif 6 12 Certificates of sense Se ites we 0 f 46 ~----||/Walworth Co 6ssf deb 1955. A&O 96 977 
5s with stock 1951..------.--.. f 12 17 7s unstamped 1946-_.___-_--- f 55 ----]| 20-yr Ist mtge 4s 1955._...A&O] 81%| _85 

ay og a a vat 6%s'37_J&DIf 25 eons 2d stam to46- Sa ial pws ee cs'an me 45 47 Ward Baking 6s 1937____J&D15| 101%} 102 
Cum 1945.....- J&I|f 18 2 Stinnes (Hugo) Industries— * |/Warner Bros Pict 6s 1939-..M&S}| 99%! 99 

Richfield. Oil lof California — -48 Stamped 1936______-_ Of 51 53 Warner Co Ist 6s 1944__._- A&O 87% 88 
Coll tr 6s 1944 ser A_.__- M&NIf 64%) 65 Certificates of deposit__._-- f 46 ----]}Warner-Quinlan Co— 

Certificates of deposit. .-.-- f GA) 65 7s unstamped 1936 ----.-.-.--- f 55 ----|| Conv deb 6s 1939__----- M&sif 52%] 52% 
Richm’d Cedar Wks 6148 iY 45 I&Jif 22% 2334||_ 2d stamped 1940__..._._____- 45 47 Warner Sugar Corp 7s 1939_--_-- f 30 4 
Richmond Hos Mills 7s *38- Fea f 50 ..--||Strawbridge & Clothier— Warren Bros Co— 

Richmond (Va) Ice 6 es '42_A& 50 57 3et.0 T Ge 2046. oo ot &S}| 102%) 103% Conv s f deb 6s 1941____- M&Sif 74 79% 

Rima Steel Cor js sf 7s'55 FEA f 45 58 ws: Wells Titusville— Certificates of deposit. .---- f 74 76 

Riordon Pulp per Ltd— ae eg, ee 94 ---s|| 54% notes 1937_......._M&SI|f 75 78 

Ist 6s June 30, 1042. J&D30 104% ----|/Studebaker Corp 6s 1945__._J&J ----| 117}4|/Warren (S D) Co 6s 1945__-_F&A| 102% Pa on 

River Raisin Pap Ist 6s °45._.F&A|] 101% ----]|Stutz Motor er 7%s1937__A&O}f 25 30 ||Wayne Coai Co 6s 1937_.._M&S/f Ws 

Roberts & Oake (Chi) 6s “ey MAN 70 ----'|Sugar Estates of Oriente— Webster C&C 1st g 58°42 0p M&S! 93 95 

hester Button Co 6%s ’41A&0 66 = eoiie ae st 7s 1942 ctfs of (e- ._--M&S'f 4 ----'|West Disinfecting 6s 1940_.J&J' 100% —— 

Roch & Pitts I 6...M&N 90 ---- {Sugar Pine Lumber Co— we Indies Sugar 6s 1947__AkOf 90 sotw 

Rocky Mtn Fuel 5s 1945. .--B20 f 40 43 st M serial 6s 1932-1942_M&S\f 57 60 W Va Coal & Coke Ist 6s sO I&I|f 15 ase 

ponend Pap Ist 54s A '48__J& 103 104%4||Superior Steel Sore Se 1S 1938_J&D} 100 101 West Chain Stores 6s ww'39 M &N TE 85 

Rolls Royce 7s Sept 1 1937__---- 8 9% Susguehanee Silk Western Fuel (orp 7-4s '50_ MEN 75 ---- 

Roman Catholic Church 6%s 1946/f 2134} 22 Sink fund deb 5s 1938__-_-- J&EDIF 15%] 1634|| Western Newspaper Union— 

fom Cath Church Welfare 7s 1946|f 21 ----||Swift & Co— Conv deb 6s 1944___._-_-- F& 72u%| 73% 

1 Dutch Co— Istsf3%s May 151950_M&N; 106%] 107 || Western Steel prod f #sA'48_M&NIif 44 ad heed 

b 4s 1945 with warr____A&O| 12834] 13134||Symington-Gould Corp and Gould Ist s f 6s series 2, 1948_..__M&NI|f 44 wgom 
Ruep (F) Leather 6s 1940---- 97 ae. Coupler Corp Ist conv_ inc enberg Shoe 
Ruhr Chemical 63 1948...-.A€Olf 18%] 39° || with warrants 1956... Al ----| 167 ||’ Sohontere 40 1045---.-J&D| 115 | 118 
Ruhr Housing 6s 1958.--.J&J|f 21 22 Without warrants----_- &A} 122 128 || Wheeling Steel Corp— 

St Clair Furnace ist 5s °39_.F&A]} 105 ‘sana ae art Bros Co 6s 1944, ---J&D} 100 one Ist Msf4\sser A 1966._FP&XA}| 1015] 102 

St Joseph Stock Yds 5s °40..F&A| 102 ipiee or-Warton Iron & Steel— ‘Whitaker Paper 7s 1942....M&N| 112 ---- 

t Louis Gas & Coke Corp— line 74s July 1 1958-__---~ f 95 99 |lwWhite Sewing Machine— 

Ist M sf 6s 1947____-.--- J& 17%| 18 ||Temple Anth Coal 6s '44_M&S|f 11 Be he S| | ee Ni 104%] 104% 
St L Rky Mt & P 58°55 wpe... I&I 83 84%||Tenn Coal & RR 5s 1951__J&J} 125 126 Whittal Pent J) Assoc Ltd 5s 1937_|f 24 ecco 
St Paul Un Stk Yds 5s 1946-_A&O} 104 -...1!/Tenn Copper & Chemical— Wickw Spencer Steel 7s '35.-J&J 
Saltex ms Inc 6s ORG ARO 76 80 Conv deb 6s 1944 ser B__-_M&S} 104%} 104% Certificates of deposit. epi acs f 35% 37 
Saxon Pub Wks (Germany)— Tenn deb 6s ser O °44.._.M&S/} 104% ----||Wickwire Spencer Stee 

lst ext] s f 7s 1945__----- F&A\f -...-. 25 |/Tenn Prod Istsf woke ae '36_J&J\f 79 82 Pr lien & coil 7s Jan aos 2 M&N 

Gen & ref 6%s 1951----- M&N|f 22%| 24%1|Term Warehouse 2d Sot ssiel “ee Certificates of deposit_—__-. f 35%) 37 

6% notes 1937__...--.--- I&I|fk 24 ~---|/Texas Corp deb 3s 1951--3eD 105%| 1053%4|] sec conv 7%s 1935_---_- &Sif 90 93 
Sa & Fisher Brick 6s 1947- 7a f 24 26 ||'Texas Sugar Ref Ist 6s ‘ me f° spits 8 Wilcox Oil & Gas 6s 1945____J&J 85 som 
Schulco Co 6s 1946__----- &I|\f 39%) 46 ||Thermoid Co 6s stamped --_- 937 103 103 }4|| Willys-Overland Ist 6}.s '33 M&S/f 126 wants 

Stamped iouy 1933 coup rca FS 39%] 41 1st lien coll tr 5s ve w 1951_ JED eae OS Wilson & Co— 

Guar s f 64s 1946 ser B__A&O|f 40%) 41 ||Three Rivers Grain & Elevato lst M 20-yr 4s ser A 1955- _J&J| 102%} 102% 

EER: EEE f 40%) 44 Ist sf 5}4sserA 1951... -M&s 97 99 Winslow ites & Smith 
Schulze Baking Ist 68 °45__._M&S|f 84 86 || Ticonderoga Ae & Paper 6s_'40 99 nigel i “ES i eS M&S} 103 eiemes 
pce mn y 5\%s 1945.._J&J} 107 109 Tietz (Leonard) s x-w '46_J&J\f o--- 29 Wisc Pent & Cement 6s "38_A&OIf 75 rest 

in be ) deb 5%s 1943 F&A| 102%] 10334]|Tilden Lumb & Mills Pe Pi S 53 55 |lWitherbee Sherman Inc 6s 1944__|f 37% 38% 
Scull Steel Ist 6s stmpd '41 A&O|S 96 97 34||Tomahawk Kraft Pap 6s'38-A&O/f _59 ----|] Wood (Alan) Ir & St 6s 1944_A&O} 104 bias 
Seattle Times deb 6 %s Pie FLA 102 ----|/Tonawanda Pap Ist s rite F&A} 102 ----||/ Woodland Farm Dairy— 

Securities Accept Corp 58°46 J&D} __ 103 ----|/Toronto Carpet Mfg 6s '44-M&S} 102%] ----|] 6l¢s w w 1944----~------- J&D| 82 acom 

Seneca Copper 7s 8 __ eras T&I|F 23 25 ||Trask Timber lst os 1944. --J&D/f 32 ----|}/Woodward Iron 5s 1952----. I&II 96 aan 

Servel Corp 5s 1948__..---- J&JI| 107% ----|/Truax-Traer Coal C Ist lien 6% notes 1937_.__-F&AIf 124 — 

Sharon Steel a Conv deb 6s 1943._M&NI15 102% ----|/York Ice Mach 6s 1947_.---_/ A&O; 99%! 100 
4\%s conv deb 1951-_---.-- M&S} 111%} 113 |/Turner Glass Co Ist 6s 1939_J&D} 88 91 Debenture 6s 1943_.-.---- J&D| 96% eree™ 

=“. — we Corp— Ulen & Co— Youngstown Sheet & Tube— 

ridan. ls debs Pr051_..M&s 100%] 100% 6s 3d stamped 1944____._____ 48 50 lst M sf 4sser C Jo61---- TERT 104%} 104% 
Shovi “wyoming Coal Co— Union Oil Co of Jae Conv deb 3%s 1951-_---- F&A] 130%] 130% 

jab of Os 19047... -. 225 J&J} 67%) 71%}| 6s Mayl 1943 ON eee F&A} 121 12144||Zenith Furnace Bis 16482 3KI $102 eons 

Shippers Oar Tine eq tr 5s to 1945}0 4.90 | 3.75%]| Conv deb 4s 1947___---- M&N| 107344} 108 

Siemens & Halske 10-yr 7s 35 J&J/f 102% ----|| Debenture 2s 1938....M&N/ 101 ESS: 

Deb gsi Oise ’51 with war M&S|f 54% 56%|| Debenture 2348 1939....M&N| 102 seen EXCHANGE SEATS 

TD OP DODO Ss ieccsencinendoce f 265 295 Debenture 3%s 1940._.-._M&N| 102% see 

7s NotOe SERIES a ae 100 ..--|/Union Rock ist 6ssf ag BES f 36 38 No. Last Sale 
Signal Oil & Gas— Union Term Coa! Stor 6s'39_F&A| 65 ----|/N Y Stock Exch_-_-1,375$129.000 nine eae 

Conv 6s A 1945_----- .on 104 105 United Amusement Corp— N Y Cotton Exch... 450 11,500] 10,000} 11.900 
Silesian-Am Corp 7s 1941_.__F&A} 68 70% lstsf 5sser A 1956___---- F&A 9944) 1004IIN Y Cof & Sug Ex. 344 13 450 3,000} 3,500 
Silverw’d Dairies 5s °41 to 51 es, asset 200 United Biscuit deb 5s '50- A&O} 107%} 108 N Y Curb Exch... 550 34.000 pany fee pee res 
Simmons Co 5s Nov 1 '44-_M&N| 102%] 103%]|United Corps Ltd ine 5s 1953 F&A 96 98 |lBaltimore Stk Exch 76 2,000} 1,400) 1,450 
Simpsons Ltd— United Elec Coal Cos inc u?, 1246. f 93 96 |iBoston Stock Exch. 139 5,500) 5.000) 6,500 

ist & & coll44s A 1951....gJ ----| 100 ||United Drags 58 1953--..-- 103}4| 10334||Chicago Bd of Tr_-1,549 5,000} 4,850) 5,050 
pam Oil deb 4s 1951____--~- J&s}| 102 102%|\United Grain Growers Tome Chicago Stock Exch 418 2,000] 2,000! 3,500 
Smit Sos? Paper Mills Ltd 5s series A 1948____.---__ J&I} 95 97 | Cincinnati Stk Ex... 50 3,000] 2.700 “vom 

ont 4 a J&D 102%, 103 5 Ws series B 1949_____-_- M&N| 9834, 100 |,Cleveland Stk Exch 41 5,000] 3,500, ---- 

th (L *O) & Corona Typewr United Industrial lst 68 1945_J&D|f -.--| 24 ||Denver Stock Exch 17 ee eae et oe 

Seb b 2% to4%% 37 to 46_ J&I 100% ----|]| Deb 64s 1941___.------ M&Nif -.---| 24 ||Detroit Stock Exch 68 8,000} ---- soos 
Smith & Wesson al TGGG cube 65 ----||/United Securities Ltd t s 1982. 80 81 Ft Worth Gr & Cot 65 250 ana ee 
Socony-Vacuum United Steamship 6s 1937__M& 100 10144||Hartford Stk Exch. 20 1,125) ----| ---- 

Deb aise, po he ip Se A&O} 106%] 106%4]|United Steel Works (German N Kan City (Bd of Tr) 217 3,350 ona Biem 
South Co 6 ss series A 1951__---.-- &DIf 20 27 Los Ang Stock Exch 83 25,000 pee ae 

Gen mige i 6s e April 1950_..-|f 85 87 6 %s series C 1951_------- &DIf 20 ----||/Milw ‘Geain & Stk. 191 125 ae 125 
Southern avoape Bag & Paper— 6%s series A 1947_-..-._- J&IIF 20 27}4||Minn Ch of Comm. 523 1,800] 2, 2,000 

SS ey Sea &D} 101%} 102 |i/U S Bond & Mtge a Minn-St P Stk Ex. 18 1,000] ---- ecco 

uthern Be Mills— Coll trust 6 tes 1 940, Ma Nf 13 14 ||Montreal Stock Ex- 780 MRE «sc-l  suee 

lst gtd 7s ee ae JD 72 75 Gtd coll trust 64s 1942 mE 10% 12 ||New Orl Cotton Ex 1.350} 1,300) 1,500 

Ist gtd 64s 1940__------ &D 72 75 U 8 & British joe yin ~4 Lta— New Orl Stock Ex. 70 125) 125 250 
Sou Ice & Util conv 6s 1946- Fe A 50 75 See investment ti Phila Stock Exch... 200 4,500 const ae 
Southern Ice Ist & ref 8s °42._A&0 59 ----|/U S Cold Storage (Chz)6s"45. I&I 99 ----|/Pittsb Stock Exch. 115 2,000 meee 

uthern Kraft rp— U 8S Cold Stora Kan City)— St Louis Excha - 46 2,000 concl aan 

lst leasehold 4s 1946_._.J&D| 100%} 100% lst sink fund 6s ser A 1946_ F&A 100 101 Salt Lake Stock Ex. 48 Re ee 

Sou New E ys 1942_F&Alf 20 ----|| 1st sink fund ove B 1949_..F&A;} 100 ----||San Fran Stock Ex. 69 55,000) ---- coco 

Southern United Ice Co— USF G7? ees J&I|If 17 22 |iSan Fran Curb Ex. 72 8,000] ---- dane 
) PTs ee 45 47% ||U S Pipe & oundry Co— Seattle Stock Exch 94 25) jah NE Bi stents 

Southland Ice 6s Jan 1 1949_.-.-- f 105 wake Conv deb 3 %s 1946-_---- M&N| 145 ----|/Seattle Curb & M_ 

Southwest Dairy Products— U S Print & tithe: 6s 1950.._A&0 96 ----|/Toronto Stock Exch 113 67,000 ----| 70,000 
64s w w 1938__.-_----- &NIf ----| 12 ||US Radiator deb 5s 1938_..F&A] 102 104 || Washi n Stk Ex 40 a ween 500 
Conv income 5s 1944._...-_-- 7 oe soo oa Wheeling Stk Ex. 13 §1.000 aS Bl 6 

Spang Chalf’t & Co Ist 5s °48 J&J} 105 ol lst & ref 5s 1947 ser A_._.-J&J| 10634} 106% innipeg Gr Exch. 463 8,500] 8, 500 9, 

ngfield Ice 7s 1944....-.... ’ Bae ---.-|/U S Sugar 6s 1941 __--------_--- 75 nd a aad 

ag gh ogg nore & Pap Ltd— 101 2 6 Treming Corp aieeee--* &D}| 97%) 100 

8 93 -——-e ee = --—-e nD 

Staley (A E) Ist mtge 48 °46.F&4| 106% ----|| 15-yrcolltr4sA ww rw BI AsO 98%) 98% 

Stan Ice 1st 6s 1947_.._F ah 51 ased United. Wall Paper wee eet -| 104 105 

Stand Oil (N J) deb 3s '61_._J& 101%} 10144}|Universal Sewer Tipe be toss. Ves 66 piegees 

Utilities Elkhorn Coal 6s 1948 J&J! 60 62 





























t Called Jan. 


Last sale. n Nominal, 


1, 1937, at 102. 


r Canadian prices. 


a Prices of Wheeling Stock Exchan 
8s Sale price. 


y 80 seats, 7 


ne memberships are fixed. 
embers. 


b Basis. f This price includes accrued interest. 

















Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 













































































Stocks Par| Bid Ask Stocks Pa 
Per|share 4B Ask | Stocks Par| Bid Ask Stocks Par| Bid Ask 
4 y Per|share 
Gainesville Cot Mills 2 CO Per|share P 
"BrOEs se amid Pio pcre 7B a 
: reo 67 ||Bagdad_¢ 4 4 oT ei epe~ 
| Northern Mills Granteville Mtg-10 "ig ened Black. Tswe Mines | 6be"| 6be° Fifty Rerraotes (Boee soo-|  .° 
gonquin Print_1 “ate ulolo Gol 337° 
Americin Mtg-71 09 13536 34° -llwamrick Milis7.2--) 38 — Lid -.-n==5 27 28 Het aera oR oem i 
ea. ~~ = y) 54 ~..-||Hanes (F H) Knit_5 a4 Toe | ey iat: 
Ainoskeag Mfz__-__* ; 7o pre : 934) 11 & Sull’n M & C100] 103 
Aruugton Mills -100 shy] 8 lmerGtilte Gor baiis-| “Bp | 432 [Buse Gop & 2 So.8 Bis] 84 “AMEE? Sate 
Beacon Mfg---100 bo ant yt area bsg 40 en Zine-Lea 1 st “ Bond & M Guar__20 25¢ 40¢ 
»*ferre : poo elgg saa Te es) he 10 
Berkshire Fine ~ ws: Bits nae a — yaa 58 __.-||Calumet & —— A: 245 Home Title Ina Guay u ” 
Spinning Co_-.-*| 19%] 20 Oeaiis oF f aes New common...5}) 15%} 155¢}|/Lawyers’ "M Co pat 1% 1.60 
7% cum prefi00| 88 ‘ ee Petate-- 2° 65 ...-||Carnegie Metals___* 2% 37° HL z 4o---20) 1.4 1.60 
Bigelow-Sanford 92 =e = RO ---"!Gentral Am Mines.1 Hs, Py, —— = & 
Carpet common-*| 65 | 66% rugretered.-----5e,] 86 | III i|\Cerro de Pasco..--*| 72 | 7244||Mar ad CssGorn| ul 3° 
Preferred __---100} 110 “Upreferred B..-100] .-.-||Chief Consol Min- 1% 1s:||Natl Surety ¢ sim 6% 
Booth Mfg--7-7100| 2 ----llking (FT) Mfz__100| 28 “7~-lOhite Copper. -235| 45°°| 4984||New Amster Co... sey 1be 
Preferred... 100} 22 a ae wee BE CM oa. 100 52 56 Como Mines. ___-1 4 5 ilsoc a ae 
Border City Mfg100} 32 ~~""|]Limestone Cot Mills 39 ...-|/Consol Copper... 5 8% 9 |ITitle Gear oo 16 16 
Boss Mfg com_.-100| 105 110° ||Linford Mills--. 49 55 |/Cons Min smelt &] 8044] 81%|| of New York "20 
Bourne Mills. ---100} 100 Majestic Mfg... -.-- 108 ....||Copper Range-___- *| 12%) 12% ork-.-20) 16 164 
Charlton Milis__100| 52 "77||Marion Mfg Co.-..) “3 80° "||Cornucopia Gold_5e} 2%]  2%4//INDUSTRIAL AND 
Dexdale Hosiery— Sib itic2 Marlboro Mill ‘eH? 2 4 Cresson Consolidated : MISCELLANEO 
me i red. - -100 10 ____|| Mills Mill pref..100 +4 106 - Gold Mis &M_.1} 75e 85c — 
ape or O45 um ite ie ds us ’ 
Farr Alp: a “100 24 4 3B rhe . a -100 7 .---|/Dome Mines Lid>-* 49° 49 Abbotts’ Dat gee 3074 5146 
General Cotton. so] 97 SNotinnal Weaving Eagle Pich Lead_-10| 22 See a vial. te 
Gosnold M (N B)..* 55°" srl viene . ied Lt old __..||Evans Wall Lead_.* % hl a crombie & Fitch 
Preferred _ —- ~~ 76 29 V’¢ ad rains * sagen ---- Gace 7% preferred 00 20 21 Abi alter. 117 121 
Prior preferred. 223% 54 sea ay ales Mille "50 43 ____||Federal Mining . 6% : whe 5 ms Pan 6 7% 
GrinnellM fg(NB)100 2 Newberr OC M_.100 96 100 Smelting com «0 73 79 76 Leif as 40 42 
it arar se Os “777||Norris Cot Milis-..-| 38 sa referredioo| 107 | 115. ||Abraham Joes 160 69" 
Luthe rn Mt (NB), 7s oh abet OF gotta -100] 97 100 Golden 4 Ad as aay 43 45 — oo » ---= ee aes 
Mohawk Carpet 20) 3634] 31”"|Iacolet Mte----100] 4 | ~-- oSMines ows vs sega | sl  ggfacme Wae'vicraol aan 4 
a utimore)_—__1 00 4% 5% MM A peg ne - -100 60 65 Sone: > lg oS 6% 6 a - ie -% 15 15 
Preferred - -100 71 3° Pickens Cot Mulls 125 __..||Greene-Cananea_100| 73% % %, t ae oh es 25 25 
Nasheerred;--100/ 71, | 73, |[Rickens Cot Mills---] 141 | 146° "||Hecla Mining..-25e] 194] 19441] Adare cnn A ay erect Sires 
Nashua M L (N H) i00 17 18 “IlPoc CF Ww) Mte. “109 34 38 Hollinger Mines- 5 13% 13% aaeanie Aneel Mul- a“ 36H 
——_ 73 ||Ranlo Mfg___.---- _..-||Homestake Min_100| 405 | 439° °||Advance Rumely_ 
Neild Mills.____ 1 -| 34 H nce Rumely..*; 3%) 3 
Nonquitt M (N sie 30 30 % Rodin Mille 7% BY 102 105 Hudson Bay Min” = ws “a «noe 
Pacific Mills ---- - 413s] _4154||Riverdaie Mills prer_| 7° ----|],_ & Smelting *| 3254] 32%]| 6% preferred___ sor TOG 
Pepperell Mfg___1 60 140 140 14||Riverside & D Pei irationCons _ Alls > peered. - 00 7 8 
Pierce Mfg_-__- 1001 “31 | *34’*\|"Gommon--.--.25| 23 oo, 23% 23xi1 Class ee 
Pilgrim Mills.--2100 53 6% —~ epee =777|'nternat] Mining-.1! 17% 1774] Class Naan +4 235 
Plymouth Cord__100| 116 118 ||Roanoke Mills— a nts ou 7% 8i (a ee : 4 
Powdrell & & Alexander ‘ 7% % iat peed. oo) eed: sees Island Creek Coal_i} _ 27% 28i7 Aetna Stand Engi a 135¢ 1395 
Powdrel! Dartmouth Phin Pitre. Rowan Cowen Sis 16 BE Be ee Ey a Seen ion 
Quissett Wile’ --105] 39 | $3 [Smyre CAM) Mi 3 lioae Mises] Si| | “auEAgeew-Surpes= | -3--| as 
ich Borden Mi ae 8 | 99 | 103 ||Kirkland LakeGoid 1 iA 5. Ae al x a oy 
Co (F R)____- 100| 24 Southern Bleachers Lake Sh Mines Ltd 1] 57 478) SOP eferred ~~ 710 alr 107 84 
Lowell Shops | == Re eit Whe com | .20 | 22 ||LavaCapGoldMin_| 83c 38 tees yh SE te 
Common - -.--- 9 | 10 Print Wks com.| 159 | 192 ||Loulsiam L'd‘& Bei] 143] 1454|[Air ‘Redue'n com. -* Tul 7 
st preferred... at 8 68h. Bei ee ee } oa 
ag Brera 19 "84 87 [soumnera, nen 1 By 9 Gold Mining» -10 1% 1 er see * 4 4% 
Saga Preferred - -_-- =---] perCol0} 55 55%1] 41 S Peek Aamas 
ee ee ack Assn100| 133 rived 4 
Sanford Mills_____* ss a souteere Weeving- 4 FH oo e tt) + ameny Packing pf. | 80 90 
Soule Mill (N'B)-id0| 30 | 35 ||Spartan Mills.--100] 182 Mining Corp of OE ee Cees Ya 
Wamsutta M..-100| 24 | 25 |}Sterling Spinning oie 3 ut -| oL * 
e Sp pinning - - - 46 ---- Mother t Load o---- 4% 3% Iberta-Pacific 
s Union affaloy Mills Ay * 15% 1% Orproferred A-i50 27 29° 
out -Bulfalo Milisi 4, | 4, Iinew Jersev Zinc 2 4 ee r 
ie ng Shee 1ot | 108 Now) Er ets io] & teal comm] 375) ae 
Abbeville CM(SO)10] 4 6 ie foe pest~-100 35 37 ---100; 2 14 || | Preferred - - -.. 100] 73 75 
Acme Spinning_____ 93 Victor % pref__.100 66 69 N ws . Sieetiieons 91 liegh Steel com_---_* 37% $84 
Amor Yarn & Proc | 68 | ----]!"79 pret» 100] 0 |---|], Rosario, ures | sox) 20 | Pema | 680] 
un? 100 | 103 Victor Yarn Mills—| 9 Naeem Mining- -10 133 134 ||Allen Indus..-----1] 23%] 23 
Mills - - - - - - - - Oo} 41 wills Mite Go| 71 -7--levanae Mines... 7) 7assilAWied” BeoGing’ 7 oe 
Arcade Gotton Mills} 10 oo eee oe ate i00| 76 ~---|}Norands Mines.-°0) 26. | ése'll Distilling Con.—_1 
Avondale Mills_...5| 46 rT IIT Old Dominion 60.25 5% Oe lA lied Chem & Dye 3g. Peaeans 
oe picker Mf oe 28 ----|| Wellington Mills__* 6s aves poate Te beosépe 43% 45% ae Ys] 226%| 228 
aE wweweli AICICMTOCQ. .....-- ecce a god o— 
elton N Mills(S6)-25 me 12 West Point Mfz_100} 135 ----||p Conant Déines.....1 4% 4%]| Convertible pref_*/ 107 meres 
Bibb Mfg.___~- i100] 107 11377 — Yarn Mills 56 0 a & R gee Allied Mills Inc.._.*| 3134] 32 
fatata i | wiltee 68. ------ Re ae 44] | 14%4}/Alllied Prod el A_-25 22%| 22 
in se 2 “2 uy ecoesens Mills_-_-- 8% Pont Orenk td_.1 % 5% mmon.._..- 10} 18% 19 
7% preferred... __ 100 108 Woodside Cot Mills 10 2 — ds Allied Stores Corp.*| 17 17 
Burlington Mills..._| 160 ees. --- 2334 ferred __-__ 83%| 84 
Calhoun Mills_...._| 49 —eoor er er Gold M-.-_- 4% 434|| Allis-Chalmers Mfg | 
Cannon Mills... * 60 6144 an lis 7 Antal Soo 25 7% 7% Common .-.----.-- 78% 79 
Chadwick-Hoskiins es Cenvertere.inoy 8191 89 [Lia ope Min’ 24 | 76 [Alpina bo cua-*| 188 | 1833 
Fal sp ihe igi, Baty P m _ 
$% pei ---10 i 10 ||Can Cottons Ltd 100 r 122 pipigacys os ane Gold M..-i ave 48" 102 preteered. - 100 "S 4 
China Grove Cot--- 83°“ IInomin Text Lid” aR Soom oods Mfg - - 
Ohiguola Mfg----—- 16h | 83__fPgmig Text Lads 40 | 160 Sea Toe Mint ---s] ig’ | assgl{Aluminum Tea __*| 1071 110 
Clifton Mtg (SG) 100 130 140 ie ottone alr 108 ” ted Gola tad) r B35 5°30 | aaat pony 7309 1K x 
nn 501 48 | BO IiPenmans Ltd coz ---- --- be AMai |L_Oavuner._._.... 
Columbus ‘Mfg. (Ga 45 | 60 |[Penmans Ltd com-*l" 80 | 163 [Send SiverLeadt| tal 4s Preferred 7%--50| 34°| 35 
verse Stile’ = 98 ----||Wabasso Cotton...*|" 27%4) 27% Sunshin e Mining_10c 20% 20% Amalg Sugar -.-_--1 30 $50 
Crescent Spinning--| 4i-~ Tatic Senda ct) =] oot lametada Corp----*| 103 "| 10836 
a foo] 14 | i777|) MARINE INSUR- Tonopah Behnont.1| 34] ~~i||Amer Agric Chem- 
Darl’ i ON | 4 || ANCE SCRIP Tonopah Mining,-1 138] 1841 A ein eee sl saul 84 
Dixon Mills.._._.__ 48 ace, eee U ae © erde Ext50c ; 3i¢||Amer Air Lines...10} 31 31 
Dunnean Miils--i00| 135 | 14i-"|| 1932.--.--------|f2 97 Utah Onpper Go.2i0} 170 13ag Aeerican Arch---.) 0S | sa8"° 
7% preferred. -... 109 a Peon ene as fz 97 ----]| Utah Copper Co. 10) -;=-|}4m Bakeries pref 100} 104 | 107 
oy m Hoslery At ae Rae aay haba gk fz 97 eens Vent ay rt | Tun.1 3 A 138 ee 37 40 
zacio 8 eferred---..| 27 | go || 195-2---2-22-2-Pie ge | 2202 Walker Mining..221| 234 234 soca Boos 4031 41% 
oe a aR 1936---.-------- Sa 97 ----|| Wenden Copper . . - --.-| --.-l]. 6% preferred_.-50| 66 67 
Easley Cotton Miils ca | 6 67 7% ag Somers “ats 2 90 
be == 5 == 31 35 Yukon Gold. -77775| 2%| 3° ||Am Beverage Cor 
- eersed. n Gold i dente 5 2 3 Am Beverage Corp_1 2 3 
Enterprise Mfg (Ga). Py ---- {MINING STOCKS American Book. 100 50 6 
“ - me 
rireetaeesae| a | HG [Meat | ao | REALS OG pert a ee 
rest Finish Go mete = Juneau Gold 5x conv ptzido] 130°| 141 
Serial notes... | on Was sacs | 72] SABRC Bate lool sf) 107 AapeticanCan'--s20| 118, | Ha” 
Flint Mfg Co._----- is] -...l!Amer Zinc Lead & 9¢ IBos Gr'd R’ Sle 3677] 2° 7% =-100) 17234) 178 
7% preferred....- 84 di-* Smelt 6 r T Tr100j@ 25 peal Can 
Figrence Mills.-----} 65 : Prior er ay Bos Stor Wihiee. 190la Si eer PY, 3 ee ‘| 50 ost 
es, ee te att - ----}/Am Car ekeae 
ok breferred---=-] 98 | 100") S6preferned--—25] 85, | 5.,-|\Boston Whart---100|0 87 | -5--1, 7% --3g0 88 1 $8 
‘opMin 50; i $34 Cent Bidg Tr... 100j@ .... Carmel. - - 100} 10c} 1.00 
Andes Copper M.20 8434||Chic R E ‘s 1000/4 ----| 180 |] Preferred. .-.. 100} 7 10 
City RE T (OC)..500ja ...-| 150 ||/Amer Centrifugal-.* 4% 5% 
@ Purchaser also od dividend. j Flat) _—---—— ey 
. pays accrued J Flat price. & Last sale. 1 Par value $100. m Nominal. r Oanadian price. 2 Hx-dividend. * 


out par value. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


































































































—— —= 
Sitccks Par| Bid Ask Stocks Par! Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Per|\share Per|share Per|share Per|share 
Amer Chain com..*| 73% erred... .. giles ie ..-.||Bowm Bilt Hotels— Central Aguirre 
5% conv pref_1 117%} 119%}|Assoc Dry G'ds...1| 21% 21% COMMON. cn cans 2% 3 <a *| 36% 37 
Amer Chicle_-_-___- *| 98 _---|| 6% lst pref-..100| 95 100 1st preferred. 100 31 32%%||Central Airport. __* 34 1% 
er Cigarette & 7% 2a ---100) 10834] 120 2d preferred..---. 6 7 om Eben wad com.1 8% 87 
Cigar Co..-.-.- 00; 160 __..||Assoc El Indus Ltd Breeze Corp------- 12% 13 UD, ces -100 6 88 
ferred. ____ 100] 113 lies aoa se dep rcts ord Brewers & Dist v t c* 65c soil Cont hio St Prod_* 18% 19 
Amer Coal (N J)_.25 29 41% tered ... £1 12% 13 New common..-- 8 14||CenVioletta Sug com 22 223 
Amer Colortype-__10 14% 15 aasouated | ee 46 47 Bridgeport Brass--.* 17% 17 %||Centrifugal Pipe___* 5% 5 
Amer Commercial Associated Rayon_* 5% 5%4||Bridgeport Mach.-*; 1734 18 ||Century Rib Mills_*} 11 113 
Alcohol com. .-.20 27 27 %%|| Atl Coast Fisheries_* 11% 11%||Briggs Mfg-_------ * 54 55 7% preferred..100} 103%} 108% 
Am Crystal Sugar 10 30% 3054||Atl Gulf & W Ind Bri & Stratton. -_* 48% 50 Certain-Teed 
6% Ist pref_-- _ 100 90 98 % SS Lines____-- 25 26 4 ||Brighton Mills pf 100 4 7 OOO. 2. o ena 5 17 17% 
An Cyanamid » -10/k 37% _.--||. 5% non-cum pf100} 40% 43 Brill Corp class A. .* 7 7% Preferred . ___. 1 155 anew 
Se eR ‘50 35 36 Atlantic Refining _25 31% 32 yy eee 2% 3% 6% prior pref_ 100 69% 71 
haw Distiliers ; ae. 7 8i%||_ 4% conv pref. 100 lil 5 115 4% referred_-_100 57 58 Oe on Paper & 
Amer Encaustic Atlas Plywood-_--- 207 21 Bri VRE * 10 11% Wt sae *| 36 36 
Tiling Co Ltd__.1 8% 8% Conv preferred_ 20 24 25 Class ‘eee * 29 31 6% pref_..-100} 110 110 
Amer Equities Co--1 436 4%||Atlas Powder__--_ 73 78 ||Bristol Brass-_- --- 25/z 60 62 ||Chapman Valve..25} 3634] 37 
er Express-_-__1] 156 300 5% conv pref-_- ido ----}| 130 |/Bristol-Myers- ---- 5 43 44 Mired..o... 19 120 130 
Amer Fork & Hoe_.*} 20 21 |{Atlas Tack... .. *) 153 16 Bels-Amee Oil Ltd— Charis Corp. ete 15%] 15% 
aap 103 | 105  ||Auburn Automob_-*| 2834] 30%|} Coupon..------*| 22 23 ||Checker Gab Mita. 5| 30 47 
han Fruit Grovers-.* 3 35%||Austin Nich & Co__* 7 7% R tered...... * 21% 23 a a aang i 70 75 
erred ___-- 13 15 tS sues: * 39% 40 4||Brit-Amer Tob reg £1 32 32%]|| Preferred. -_-_- 100 99 alain 
Amer Hard Rubb_50 97 29 |jAutocar old com _10 5 5% Ordinary bearer £1 32% 32 Otecole's "3 Mfg - -25 110 112 
8% preferred..100} 106 109 ew common. --. 10 1144||British Celanese Ltd a we News. 23% 23 % 
er Hardware_.25| 37 39 von ccai ee 58 59 Amer dep rcts_10s 2% 23%4||_ ‘Preferred______-_ : 104 105 
Am-Hawaiian SS_10} 17 19 ||Automatic Prod___5 7% 8 ||Brockway Motor— Chiesso) Flex Shaft 5} 53%] 54% 
Am Hide & Leath_-_ 6% 634 |; Automat Vot Mach * 7% 7%\| Truck common. _* KK %||Chic Junc Rys & Un 
7% preferred __100 38% 39%)||Automobile Banking} Preferred - -- ~~ 00 4% 6 Stk Yds stpd__100] 200 enou 
er Home Prod-- 4 4734}{ $1.50 conv pref _- 25 26 44||Brown Co 6% pf_100 44% 45% Preferred__.100} 115 118 
Amer Hosiery- --- Pee Tae Class A yn = 734 84||Brown Forman Chic Mail Order__ -5 31%) 32 
Amer Ice Co_-_--.-- 2% 25%||Aviation sn Pob Ad 6% 7 Distillery - - ---- - * 9% 9% Otis Pneu Tool - peas 2444) 24% 
6% non-cum pf1 18% 19 — i 10 39% 39 %}|Brown Fence & Wire $3 4 co ref__ 6134 62 
er I G Chem A_ 7 86 90 Proferred . . ~~. 00|z 103% ae New common... 13 13 %||Chic vet. & ach ; 27% 29 
Am Internat Corp_ 14 14% ebeods ry Wileos a 138 140 Class A pref....* 25 27 |iChic Yellow Cab__* 25% 26 
Amer-La France Baker Chemical--_ 13 14 Brown Shoe- ------ 47% 48 Chickasha Cot O_10 21 21 
Foamite Corp— Balaban & Katz. 25 48 50 |j|Bruce (E L) Co----- 23 2414||Childs Co com____* 13 13 
Old common_...*}| 23c 26c eferred - —_ __. 104 107 ruck Silk Milis_-.* 6 11 Preferred _ ____ 100} 79 81 
New common... 8 834||Baldw Loco Ww, 9% 9 14||Brunswick-Balke- Chilton Co... ._. 10 5% 6 
Warrants-.---__-- 2% 234 New common.100} 24 24%41| Collender_---.--- - 21% 2134||Chrysler Corp--_-. 5} 11534) 1157 
7% pref. .--- 1 10%} 11 Conv assumed._ 7% 7% $5 preferred _- 84 85 ||Cin Un Stk ao] oh, ae 
Laund Mach_20| 24%4| 2514|| 7% preferred_.i00! 87 9034||Buckeye Pipe L- “50 46 48 |iCity Auto Stamp_-*/ 13 13 
Amer Locomotive.*} 45144) 4534)| Pr pea 87 90 \|Buckeye Steel Cast *} 36 38 nar i Ice & Fuel__._*| 19% 19 
7% preferred_-100} 116 117%)}|__ Warrants-_--_-.-- 2 3% i Erie Co._5 21 213% a 7o % cum pf__100 854 86 
Amer Mach & Fdy_*| 23%4 23 %|| Bancroft Oo & Sons* 4 6 cum pref_.100} 110%] 111% city nvesting _ _100 51 aia 
Am Mach & Met... 11% 12 |j_ Preferred ----. 48 ines Budd (E G) Mfg_-_* 12% 12 %||City & Sub Homes 10 3% 4 
Am Maize Prod-_._* 34 36 Bankers Industrial— 7% preferred__100 95 103 City Stores... _- 5 9% 9 
Amer Maracaibo-_-_1 1% 13{||_ Service cl A_____ 6 7%4\|Budd Wheel___-_- 9 10 Clark gh Ses * 5% 53 
Amer Metal Co....*| 52% 53° +|!Barber CoInc.---101 37% 37 %4 7% preferred_..100} 118 121 |jClark Equip Co.._*| 34% 34% 
6% conv pref_.100} 117 125 | Barium Stainless Bl class A_.*ir 56 57 So... ia 103 cose 
can Meter_._*| 54 56 Steel com____._- 1 334 3% |Bullard Co__._.-- *| 343 35%| Claude Neon Lt-___1 4 % 
— News N x Barker Bros------ *| 26 27 Bulova Watch--._* 52 §2%4| Clayton & Lambert * 9 10 
alias activaiaeeiis 65 68 4% % conv pf.100} 115 11834||Burco Inc com-_--* 3% 4i4| Cleve Cliffs $5 pref *| 8734 88 
inca Piano— New 5%% pref_- 40% 41% Conv preferred_.*|k 38 ----|,Cleveland Graphite 
Class A new._.__* 10 13 ||Barlow & Sectig clA5| 18% 18% ‘arrants_.....-- k %% PRR. ronze com. _.__ 1 35% 37% 
Class B new... 50c 9 12 |/|Barnsdall Oil-_----- 22% 27 72 Burdines Inc__._-- * 40 42 |\|Cleve Tractor_____ * 10% 11 
Amer Pneu Serv._25 1 134||Barnsdall Refining.1 A 1% Saved... <<. *| 44 45 ||\Clev Un Stk Yds__* 8 10 
7% ist pref_...50} 25 30 ||Bartgis Bros com__1 6% 74||Burma Corp Ltd— Cliffs Corp vtc_..*| 34%) 35% 
6% preferred - 5 6 6% _conv pref_.25| 2234) 25 Am dep receipts- - 4 4%%}/Cl olyb- 
Am Potash & Chem *} 36% 40% Bath Iron me 12 124||Burns Bros com---_* 1% 2144||_ denum Co-_-_-__.-. *| 3834) 40 
Amer Radiator & Bathurst Power Burr Add Machine_*| 32%] 32%4||Clinchfield Coal_100 4 6 
Stand Sanitary__ 25% 26 & Paper A..-.-- 18% 18%||Burry Biscuit_ 1234¢ rs 7% _ 50 mine 
7% cum prefi00} 164 182 |jBa = Cigars new.*| 18 184||Bush Ter Co com__ 7% 734||Clorex Chemical_...*| 42 46 
Am Republics coml0} 10%] 11% 2, Ist pref_..100} 112 115 7% debenture_ id0 28 293% Club Aluminum. -_ 1% 1 
Amer Rolling Mill 25] 3414] 345;||Beatrice Cream_.25} 25%| 2534||/Bush Terminal Cluett Peabody- -- 77 79 
atk preferred_.100} 103 105 $5 preferred w w.*| 101 101%4||_ Bldgs 7% pref 100 19 21 7% preferred_.100| 126 127 
afety Razor Bearings Co (Am) _* 2% 3 ||Butler Bros__-_-- 1334] 14 ||Coastland Oil_____ 1 1% 2% 
New com_-_-18.50} 33%] 34 lst preferred_.100} 80 86 5% conv pref -30 29%| 29%||\Coca-Cola Bottling 
American Screw.100} 49 52 2d preferred_.100} 43 47 o> Co con. 1% 2 of New York....*| 58 60 
Amer Seal-Kap-_--__2 9%] 10%||BeaunitMillsInccom| 18%] 20 Preferred -._--- 6 7  ||Coca-Cola Co...-.- *| 122%) 124 
Amer Seating--_-_- 231% || $144 conv pref_20} 28 ----||Byers (A MD) com.. 28% 2814]]}_ Class A... _. *| 56 57 
ay Shipbl g_---* 44 4434||Beech Aircraft---- 3% 4\4\|_ 7% part soe ide 85 87 4||Coca-Cola Intern..*/ 920 — 
Smelt & Refg-_- 93 93 14||Beech-Nut Pack. -20 111 113 Byllesby class A__..* 5% 6 ||Cockshutt Plow_._*/k 11% coon 
“te pentrced. "100 146 150° ||Belding Hem'wa y--* 13%| 13%4]| Class B__.-.._- , ere Diep Rosenberger 
6% 2d pref._.100) 105 107 ||Bellanca Aircra: Preferred... ..... * 25 26 oe ce a 10 nen 
American Snuff_.25) 64 65%||_ Common v t c__-1 6% 64||Byron Jackson....*| 27% 27 5% Ocigate-Falmolive- | 
6% nenoyn pf100 143% __.-||Belt RR & Stk Yds Cable El Pr v t c__* 1 i) a. as See 20% 21 
Am Steel F’dries_-__ 615%} 61%|| Common... .---- 59 61 ||Calamba Sugar 6% ERT mes 103 4% 1083 
ane preferred. -100 112 11314||_ Preferred. ....--- 59 61 Estates com__.20} 30 31%%||Co ikman__*} 58 58 
American Stores. -_ 25 26: ||Bendix Aviation..__5) 25%] 26 ||Calif Pack Corp_._*| 45%] 4634/|_ Pref (7%)----100} 112%] 113 4 
American Stove_ i60 83 86 ||Beneficial Industrial Cambria Iron___.50} 56 58° ||Collins Co______ 100} 130 138 
Amer Sugar Ref_100} 543%) 55%|| Loancommon.--*| 22%} 22}4|iCampbell Wyant & Coll rr Insulated 
7 ans preferred - - 100 137%} 140 Preferred ---.-- i oo! is 53 Cannon Fdry_._*| 33% 33% ire common__.*;} 20 21 
umatra Tob-_ 23%) 24%||Benson & H ntl 35 6 ||Canada Cement_100| _15 16 ||Colonial Beacon Oil*; 20 2934 
Thread pref. 5 4% 5 Conv pref---.... *k 18% babes eferred - ____ 100\r 105 107 _||Colon Development 
Am Tobacco com.25 94%] 96 Renghott Brew----1] 11% 11%| Can Dry Ging Ale_5 2834] 29%] Ordinary shares_- 3% 3 
Common B....25 9614] 97 |Berkey & Gay Fur- Canada Forgings— § e income A... 4% 43 
6% preferred_.100; 146 147 niture common--1 25% 2%) Olass A_......- *lr 18%] 19% conv pref___- 3% 3 
Am ‘Transformer.10| 6 7 Purchase warrants} 1%| 1%i| Class B...72277 lr 14 193411001 1 Buel & Iron-2-*| 4544] 45 
Found..10} 16% 17 %||Berland Shoe St___*} 18% 20 |/Can Iron Fdy’s_100/r 30 ee eee 18% 19 
7% old pref___100 37 anna 7% pretegead. .209 103 res _. 100!r_ 65 paREAa p preferred 100 42% 42% 
er Wind Gl. Best & Co Inc__--- 59% Canada SS Lines__*|r 2 2% Colts 
SE pe 29 31 ||Beth Steel (Del) erred. __._ 100ijr 6% gs CS 25 $08 61 
Common.._.___ 6% 8 ommon.___--- 75% 76 ||Canada Wire & _— Baking. _* is 133 14 
erred...-- 87 92 || 5% preferred.-.20} 19 194] Cable class A..slr 50 57 ||_ Preferred__---_- 2334| 25 
4 eel (iiass)--* 9%} 10 7% pref --100} 126 129 Og apelin canes *ir 17 oe: Columbia B’castin 
2 preferred....100 64 5 65 mat ce ‘oods Inc. ...* 5 5% Canadian Bronze._*/r 60 61 Syst Inc class A.5| 52 53 
gut im bsine 103 12% preferred_.100} 90 Watton erred... .0- OOjr 107%} 109 Class B___.-- 5] 52 53 
Amer Writing Pap_1 1% 1% Bieiords + ape * 1436 14% Canadian Car & Fy *ir 20 20%||Columbia O & G.--1 9% 9% 
New common.... 65% 6%)||_ Preferred ------- *| 36 37 34||__ Preferred-__-._- 25) 29 30 ||Columbia Pic com. z k 34 ainepte 
preferred - .~_. 7 7 Billi & Spen--..25 4% 544||Canad a cclanese. --*| 25 27%|| Vot tr ctfs com__ 35 36 
Anaconda W &6._*| 87%1 89 Bing. -...- 14 ----|| Preferred... do] 128 | 128°||_ $275 conv pret..*| 43341 42% 
Anchor Cap. ...... 18 19 -~ ER Elec Co..5} 27 28 Canadian Colonial Colum Carbon vtc*| 118 121 
$644 conv pref..*| 105 107 Preferred __.-.-- 110 eae (Be Nee 4% 4%||Commercial Credit 
Anchor P & Fence_* 5 5%||Black& Decker Mfg *| 34% 34% ||Can Fairbank pf.100jr 100 ccuntt. Gs o sane 1 68 69 
Andian Nat Corp.-*| 48 | 50° ||Blauner’scom.....*| 2234] 24° ||Canadian Foreign— 4% % conv prefi00| 112%] 116 
Angostura-Wupper-| {| ~~ || Preferred__.---- *| 38 50 Invest Corp... -- *lr 25 26%||Comm'| Invest Tr.*| 76 76% 
Fe tad 5% 6 ||Blaw-Knox Co-..-..* 7436 24% Preferr ---100 r 105 ----|| $4.25 conv pref__ 117 120 
Anheuser Busch.100} 160 170 ||Bliss (E W) Co..-.*} 19 19%4||Can Indus Alcohol. * 1% 7%||\Comm Sotvents.. “i 18% 187 
Antilla 8 ---100 5 7 lst preferred...50} 58 65 CU Bn wo necee 6 6%||Com’wealth Dist_.1 1 % 1 
Apex Elec Mfg....*| 34 85% ref --10 9 11 Capital City Prod_ : 14 16 po —— 
Apponaug Co-..... 28 29%4||Bliss & Laughlin...5| 33 34 ||Carborundum Co__*| 130 ----||_ Mach vtc.-.-... 1) 15 16% 
AP W Paper.-.-..-- 5 5%||Bloo le Bros.*| 30 33. =||Carib Syndionte. “35 2 2%||Conde Nast Pub-._* 13 14 
Archer-Dan-Midl'd*| 42%) 42 +i al (S)com*} 35 354||\Carman & CoA 23%] 27%4||\Congoleum-Nairn. *| 37%) 37% 
7% pref --100} 119 119 Inc 7% pref_-_-1 93% 997 3 ees “7 6 7% ||\Congress Cigar_...*} 18 20 
urus Rad Tube * 1% 13 Bosing Airplane- --5} 34 3444||Carnation Co_..__ *| 32 32 %||Consol Aircraft---- 22%) 23 
Argo Oil.....------ 4%4|  4%{||Bohack (HC) com_*| “9 9%||Carrier Corp.____~ «| 315%] 32 $3 conv pref_-_-*| 55 57 
Armour & Co of Del lst preferred..100} 50 5244||Carriers & General_1 7% 7 3 Consol Car Heat.100} 42 47 
7% ref_.100} 10744} 108 ||Boh Realty BE109 ----| 42 {|j|Carter GW) Co Oo..-1 10% 10%||Cons Cigar Corp_.*} 17% 18 
Armour & Co (Ill)— Bohn Alum & Br.-5| 42%’ 43 = ||Casco cts... 333 36 6 # pf ww. 100} 90 903% 
Common. ..-.... 5 7% 7\%{||Bon Ami com A...*| 88 90 ||Case (J I) Oo i650 140 147 64% % pfex-warl00} 80%} 110 
$6 conv pr pref..*| 81 82 Common B.--.-- * 3 45 One preferred. 100 ----| 127}||_ 7% preferred.100} 78 84 
% pref --100} 12444] 13434||/Borden Co__.__-- 5} 26% 26 #4)/0 ase Lockwood & ons Film ndus-.1 4% 5 
Armstrong Cork. -..* 61 62 oe ; Warner © Corpl0} 75% 764 “Brainard Co..100} 225 ia $2 cum part pf..* 17 10% 
Armstrong Rub 6% 7% ® preferred_.100}t 107 107 %4||Castle 0 (A M) &Col0} 50 52%{||Cons Laundries _._5 9% ) 
Arnold. Constable.5| 15 1534||Boree Sermneor. S5l* +94 15 %4||Catalin Corp...--- 8%| 9 ||Consol Oil Corp_..*| 16%| 17 
Arnold Print Works Boston-Herald Caterpillar Tract..*| 88 88 $5 cum div p-ef_*| 10434] 106 
Common... -_.... 114%} 12%||_ TravelerCorp.--*| 29%] 30 5% preferred ....| 102 103 }4||Consol Retail Sts__5 9 9% 
7% Preferred. .-- 32 34 Boson Woven Hose Celanese Corp... -.-_ 26% 27 8% preferred. _100/k 117 Pape piee 
w Aircraft....1 % 2% Rubber com_.*} 42 45 7% 1st part pf. 100} 107 ~_..||Conso Royal Oil- 10 2% 3 
Arrow Hart— ff erred__.100} 115 sane 7% prior pref. -100 108 109_ |iConsol Textile. - ~~. 4% 1 
Hegeman-.-......- 59 ¥4}|Botany Consol Mills} Caster Co com... 39 39 %||Consolidation Goal= 
Artloom Corp..... S| 15 15%|| Class A -..... 0 3% 3%\||_ 5% cum ref 7100 80 81 Common v t c..25 9% 96 
» 7% preferred--1 95 100 Common_.-..-. % %\iCelluloid Corp...15 10% 11 5% prefvtc..100}| 37%] 37 
Art Metal Constr.10} 23 24 Preferred _......- 9% 934 lst preferred... - 94 97 
Art Metal Works... 14 14%}|| Bourjois, Inc_--...-. * 6 6%|| $7 preferred._._. * 38 42 
Arundel Corp....-. 17 18 $2.75 cum ref..*| 31 34 
Ashland Oil. Ref_1 65 6%||Bower Roll B'r’g_-_5 29% 29% 
Assoc Apparel Ind_ M 13 14 Bowman Biltmore 
Assoc Brew (Can).*'r_ 11 11%!! Bondholders A__.| 35 37 
k Last sale. n Nominal. r Canadian price =< Ex-dividend * Without par value. { Called Feb. 1 at 1074. 
































































JAn., 1937] INDUSTRIAL & MISCELLANEOUS STOCKS 87 
i Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Par| Bid | Ask Stocks Par| Bid Ask Stocks  Par| Bid | Ask Stocks Par| Bid | Ask 
Pe| rshare Pershare Per|share Per|share 
be pre Co com 5 \% 14|| Distillers & Brew's_5 ---.  ----||Firestone Tire & Rub Cogmenr Sugar— 
Of Pats pref. 1 16% 17 || Distillers Liquors _5 10 Common-.---.- 10 34% 34% ree e 40% 43 
t pref_.-1 3% 5 || Dixie- Vortex Co— 6% 1st pf w w- 100 104%} 106% Class : Sale *| 28%) 29 
Ke 7% Ast Corp-.- 190 21 21%|| Common -...-... *| 20% #£«21%||First Nat Stores_-_ 50 50 7%}|Goebel Brewing - - -1 634 67 
Consumers Gas— CRO: Mucndu dude 1. sews el 7% ist pref_- “160 111%] 113%|/Goldblatt Bros pret. 4934 50 
ee eee 34 36 Dixon ( (J) Cruc..100 75 an ( ike oe 23% 2514||Good Humor Corp... 7% 8 3 
RL ie iit 20 ahaa .-..||Dr Pep apae Sa « * 24% 25% Preferred - - --- 105 _...|{Gooarich (is F)_.__* 33% 33 
ee ee | eee RES *| 20% £21 = {||Fisk Rubber Corp.1} 11%} 12 7% preferred_-100) 125 pete 
7% preferred. -_100 wake di ....||Doehler D e-Cast-_-_* 38 38% referred -..100 73% 74% $5 conv preferred* 8034 81% 
Cont Bkg A (vot)--*| 2914) 30 a ee d 55 ----||Flintkote Co com.-*/ 42 4214||Goodyear Tire & 
Cc (vot)-..* 3% 3% a */t 103 ----||Florence Stove....2} 47%] 50 Rubber com-.--*| 2854} 29 
Pf(8%)(non-v) 100} 100%] 103% aie (Jacob) Pkg— Warrants. ___..-.. 16% 19%|| $7 1st pref....-- *) 115 116 
Continental Can--20) 67%] 68 4% pref-..-100} 154% 17 ||FlorsheimShoecom*} 33%} 34%|| 5% preferred._.-- 102 102 
Cont Diam’'d Fibre-_ | 20% 2114|| Domestic Finance— Flour Mills of Am-.* % 14% year T & R of 
Continental Mot-- 234 2%|| Cum preference_*} 25 27 Preferred - ----.-- J ee SE Canada...-.-.-. “Ir 87 89 
Cont’! Oil (Pel) oe “5 44%| 44%||Dominion Bdge_100)r 56 56 }4||Follansbee Bros- - .* 7 71%||_ Preferred - --_--- 50ir 56 57 
Cont’! Oil (Mex) --- 14 1% Dominican Coal— Food Mach’y new 10} 49 49 7%||Gorham Inc com A_* 5% 6% 
Cont’l Roll & Steel * 17% 17% eared... 0.2. 5ir 203% 2134)! 4'%sconv pret-100 120 124 $3 pref with war_*| 3354] 36 
Preferred - .--- 00} 100 110 Diesnelen Glass_ 100 r 112 115 Ford Motor Ltd— Gorham Mfg v t c_* 26% 27 
Cont soon com-.-_10 55 ive erreg...... r 145 soww Am dep rets ord-- 7% 8 Gotham Silk 
rred_ ..--- 15 _._.|| Dominion Steel & Ford Mot. of Can 100 Hosiery (voting).*| 11% 12 
Cont Steel Corp... 26%| _27% se 5} 12% 12% ——y Seeipiptes 224%| 22u%/|_ 7% preferred--100) 93 96 
rred_.... 98 104° -||Dominion Stores..*) 11 11% Class alent : 24 2514||Gould Coupler A--* 6% 7 
Converse Rubber. _* 24 25 ||Douglas Aircraft..*| 7034 70%||Ford Motor France- Graber sige Mot 1 3 3 
Preferred - _ --- 1 36 38 || Douglas Shoe pf_.100] _33 35 Am dep rcts-.--- 2% 2%||Grand Nat Films--.1 3% 3 
Cook P’t & Varn--*} 19%] 20 ||Dow Chem com...*} 135 137 ||/Foster Wheeler--10| 445%} 44%7|/Grand Raps Varn-*| 13 13 
$4 preferred__-.-*|zk 60 .-..||_ Preferred..... 100} 116% .----- $7 conv pref_...*]} 123 125° ||Grand Union ctfs_-1 4% 4 
Cooper Bessemer. -1 30% 3134|| Dow Drug----.--.- * 8 9 Foundation Co-_...* 8 8% $3 cum conv pf..* 22 23 
cum pf A__..* 62 6434 Preferred - -.~- 100} 108 ---- Foreign shs A.._* 3% 3 %|| Granite a4 St’l_.* 43 44 
Cop’ arweld Steel_-*| 25 2534 || Dresser g R) A...* 503 51 ||Foundation Co Grant (W T)....-. pd ae 47% 
Oora Ocep......-- 5 4% 4 (wees B........ *| 353% 36 of Canada------ r 24 25 ||Graton & Knight. e, 7 9 
Corn Prod Refg-.25) 68 6844 Driver HarrisCo 100} _30 32 ||Fox Film class A---*| 30 32 Preferred _ -_-- 100} 60 63 
on, pref eemerred..20Y 171% pe x. “ See 04% ~+----||Fox (Peter) Brew__5 10 10%4||Gray Telephone Pay 
Corroon & Rey’ 6% 7 || Dryden Paper-...__ *ir 14% 14% /||Fox St Louis Theatre Station com... a -10 20% 20% 
$6 oon, A Dref.-* 87 90 || Dubilier Condenser * 3% 3% nits_--..-----.] 13%] 14%4||Gt Atl & Pac Te 
Onpees © Néusoten 4% 4% Dy (R G)— F-R Publishing....*} 35 37 Non vot _....% 115 117 
Bs oid ido 38 39%%||_ Bradstreet Corp_*| 31 -z--||Francisco Sugar_--- 12 13 Preferred - =5-~ 100 126%] 127 
Coty I Ine. ...----- » 6% 6}4|| Dunhill _Internat'l_1 7% _7%|lPranklin Rayon-.-1 9%| 10 ||Great Lakes SS....*| 37 40 
Courtaulds Ltd— ~~ & ae 15 16 {Franklin Ry Sup-- 63 66 |!Great Nor Pap_--25) 37 38 
a dep rcts ord £1 14 wien i Sy pr ret 2160 118 ----|| Freeport Texas e ee West Sug...*| 41% 42% 
Cramp Grane © ) & Sns100 1 14%|| DuPont (E I) deN Name chan to 7% preferred -_1 138 141 
0 Co ome... 5 48%] 49%|| & Cocommon..20} 173 174 |\Freeport Sulphur-10| 27%] 27% d T’p & Die* 9% 9% 
REE 1 120 125 Deben stock. - 134 135 6% cy pref_100] 100 112 erred..100) 75 738 
FR ng | S 24 24%4||Durham_Hosiery— Fr t Grain & oe 22 24 
Cream of Wheat...*| 35% 36 Class B com____* 1 1% Malt ees A 12% 13 Green (H L) Inc--.-1 34% 35 
Creole Petrol- ----- 5 744| 373%||_6% preferred_.100} 18 22 erred _-_-- 181% 18%} 7% preferred..100}  ...|  ... 
Gromer eeler --*| 14%] 14%||Duval Texas Sulph_* 634 7Z Sama & Schmidt reyhound Corp.-_5 
Grote B rewing----- 1 1, %||Eagle Lock____-- 5} 31 33 rewing com_---1] 60c 75¢ ‘low common..-*| 15 15 
Grewal Pat Radio.---- *| 9532] 2614!\East DairiesLtd_-.*|r 2% (3 Ilruller (G A) Co— New preferred-.--|_ 11 11 
Publish’g--*, 55%] 5714,|East Mall’ble Iron25 27 28 Partic pref------ o¢ 4 73 \|Groc Store Prod_25c 4% 4 
ey aes 110 _._.||Eastern Mfg com-_._* 3% 334|| 24 p af nb ed..--*} 42 43 ||Gruen Watch. .-.- 1 7 7 
Onoien Sti Milner- -_* 8 12 erred....... *} 17 18 Gabrisl Co cl A...* 5 5\%||_ Preferred---.----- Pee eee) ees 
wn Cent Petrol_* 2 21%||Eastern Roll Mill__5) 11% 12 |iGair (R so taigs * 8% 9% Guantanamo ao Bus. «7 i 3% 3 
Crown Cork Int A.*| 12% 13||Eastern SS Lines__* eye 12 $3 Pr tne | ae Soe *| 3834) 3937 P Saree 19) 54 5 
Crown C’k & Seal_*| 77%] 781%||_ Conv preferred_-_ 53 54 |lGamewell Co. ---*| 26 Guif i Corp. ---25iy 5834] 59 
$2.25 pref w w..* 54% 5614||Eastern Sugar _—# $6 conv pref_-.-.-* 87 __--|/Gulf States St’l_.__* 58 59 
x-w.--*) 47 47 Common. .-.... 46 47}llGannett Co Inc— 7% st pref..-100 t129 129 
Crown Drug com-_* 4\% 44 ae 46 47+4|| $6 conv pref---- 102 105 
Preferred - - - - - - 50| 23%] 2414||Eastman Kodak___*| 174 178 ||\Gardner-Denver---*| 55 57 & Alabaster--.--- 13 15% 
Crown-Willamette 6% preferred . é ido 159. 162%4||  ¢3 conv pref_-- 62 65 ||Hale & Kilburn— 
Paper $7 Ist pf--*| 10914] 112 ||Easy WMachB___*| 11% 11%||Garlock Pack----- 6044] 61%4||__ Preferred - ---- 100 8%} 10 
Crown-Zellerbach Eaton Mfg Conew_4|. 344% 34%!/lGar Wood Indust-_-3 16% 16%%||/Halle Brothers com_| 28 28% 
Vot tr ctfs__..-_- *| 17%] 18 ||Economy Groc Strs*|< 21 ----|iGen Alloys Co---.* 3% 3%||_ 634% pref----100] 108%} -... 
Crucible Steel_-_.100} 53% 53 %||Edison Bros Stores_*| 6134 63 Class A pref_--10 8 834||Hall Lamp com- --- 6% 6 
7% preferred--100} 122%; 123 ||Educational Pictures General American Hall (W_F)Print’g ig 137 14 
Crystal Oil Ref....* 2 2%%||___ Preferred - - __- 1 14 20 Transportation.-5| 73 73 %||Haloid Co__------ 22%] 24 
Ouba Co......... 1 25% 2%4||Eisler Elec Corp-__1 344 3%|lGeneral Baking---5) 17 17 || Hamilton Watehs.* 27 29 
Cuban-Am Sug---10| 13%] 133% Magneto *) 2 ----|| 8% preferred-- -*| 145 | 150 $6 preferred_--100] 105%4| 106 
7% preferred. -100} 126 128 Preferred _ -___ 00} 12 =--> Gesaal Box Corp-- 1.75]  2.00||Hammermill Paper 
Cuban Atl Sugar_10} 17 18 ||Eitingon Sonild-....* 12 12}4||General Bronze_---5| 115% 113%|} Common-----.10] 24 . 26 
Cuban Tobacco. -_* 15% 16 Electrical Steam Gegeral Galte Late * 27% 28 6% cum pref__100} 107 108 
5% Preferred -100} 70 75 Sterilizer -...... ~ i$ s omapaiele *! 601%] 61 ||Hammond Clock---| “46 47 
Cudahy Pack....50} 39 40 ||Electric Auto-Lite_5| .39%4 _39 oe eos -100} 121 123%||Hanna (M A) Ist 
erred. ____ 107%| 107% referred - -100} 112 113. igen Cigar common *} 50 50%|| Common- .------ * 31%] 32 
Cummins Distil_--1 4% 5 *||Electric Boat. __-- 3] 12 1274|| 7% preferred--100) 151 154 $5 cum pref___-- *| 100 102 
8% preferred 91 10 ||Elec Perries ae wae %\|General Electric--- 54%] 5434||Harb-Walk Ref— 
uneo Press----.-- 503 51% erred - -.-. 40 45 |/General Elec Ltd— Common... -.-- 52 53 
Curtis Pub com... 18% 191%||Elec & Musical Am dep rcts reg £1 23 33% ferred ___-- 1 128 130 
$7 preferred __---- 106 107 dus Am shs- --5 5% 5 6 Gen Fire Exting--- 20 21 ||Harris Seybol 
Wright Corp1 6% 6 %||Elec Shovel Coal-_- 1 1}4||Gen Fireproofing-- : 19%] 20%]|| Potter com_---- g4y) .26 
Class A-- -___.- 1934} 1934/| _ Partic pref--___- 15, 20 || Preferred - - --- 100} 105 ted eferred - -—-- Q} 122° | 124 
Cushman's Sons---_* Elec Stor] Battery..*| 43% 44 |iGen Foods Corp---*| 395 39%{||Hartf’'d Rayon com* 2% 3% 
7% cum pref--100| 80 81 ||Elec Vacuum Clean.| 27 30 || General Machine... 24 2514 eee: 85 95 
cum pref_-_-- *| 4834] 497%/|Electrol Inc ______- 4% 4%!|" 414% preferred---| 103°} 105 ||Haruman Tob----10 1% 1% 
Cutler Hammer.-- 82% 84 ~~ pom Corp Gen Mills- ---- 61% 62%4||Harvard Brew--.--1 21 3 
Darby Petroleum- -5 17% 17% — ~ peplelestage, 17 18 6% cum pref- “id0 118 119° |,Hat Corp class A_-1 16 17 
Dardelet Thr'dlock *| 65 75 Electrolux. Corp...1jF 23 23 3411General Motors- -10) 63 63 Clase OAT ..<.- 1] 14 14 
Darling Stores Corp Elgin N Watch ---15 39 41 5% preferred - 120%| 121 6%% prefww100] 106 108 
$2 partic pref_..*| 2814] 2934||Elk Horn Coal Co 1} 1 |igen Outdoor Adv't" : Hathaway Bak A_-.* 5 7 
Davega Sts Corp--5| 16%] 17%||_ 6 pref___ 5% 534]|- Common-.------ 14%] 143¢]] Class B...--.-.- * 1% 2 
Davenport Hos’y.-*| 14%] 15% Ry alker D G__25| _25 Hien Conk... : 57 58 Preferred --.---- a, aes Fa 
Davison Chemical st preferred_.100} 118 ----|| 6% preferred_-1 93 94 ||Hayes Body------ 2 6% 
Common -.-._-- 10%} 11%||_ 2a preferred_.100| 97 ----||Gen Optical pref---*| 12 _..-||Haytian Corp of 
ayton Rubber M Emerson Drug. _2 4 23 |/Gen Plastics---_--- 63 66 merica-_------ 1 
ommon......- 19 is 20% lass B._.._- 2 22 23 General Print inik..*| 6734] 70 ||Hazel-Atlas Giass_25 100% 101 
St Biescete 30 31° ||Emsco Derrick-_--- 17 13% f with warr- 107 108 ||Hazeltine Corp---- 15%} 16 
Deck & Cohn com 12%] 12% Endicott yohneon. 50 55 494%|\Gen zm Rayon A stk_.* 1 1 earns Dept S 
Preferred. ..-- 87 100 5% preferred -- 100 110% 113 |\iGen Ry Sign com-.-. 5614] _57 Common......-- 16 17 
Deep Rock Oi Equit Oftice Bldg_-* 9 9%||_ 6% preferred--100} 115 | 118 Preferred - _..---- 51 52% 
& Ref 7% pf--100) 31 33 ||Eureka Pipe Line_50| 46 regs Gen ‘ht ries--*| 7034] 71° ||Hearst Consol Pub— 
Desge & Qo com... 19654 107 34)/8 Eureka Vac Clean_ -5 % @ Gen Steel Cas: i MK class A. - --25 21% 22 
% preferred_.. vans Prod......_ wes enki cer Prod v c..* 
Deisel-W emmer Recut A&T_.-3] 19 19 = po ref_..- 8354] 86 en Warner Motor % 
Gilbert Corp...10| 28%] ---.||Exch Buffet Corp__*| _5 534|iGen Theat Equipt— Parts Corp com.3| 8 9 
pie erred... aaa aa Pale | (The Chicago * i} it Old common. ..-* 70e 75 H fjubenste Ra A 2 u i 
cores... 2. eae ew common-.-*} 30, | 31 || $3 pref. —.....—. 
Olass Tinie a neaimamal 15 15 Fairbanks Co._- 3 3% —, pref v t c..* 1% 2 Heller (W E) com.2} 10 10 
7% preferred ____- 4 4 8% non-vot pf 100} 22 23 sub warrants.---| 17%] 18 ferred w w.-25| 28 28 
D Mfg— 70%) 73 Pair ranks Morse..*| _ 69 70% warrants....| 50 55 ||_ Preferred zw zw. --25 24 24 
8% preferred..100| 128 130 % preferred -100} 207 215 mh. Prime Instru--*| 39 41%||Helme (G W) C 
Den (The) Paireh d Aviation. 1 6 § 644)| Preferred - - -- - 100} 100 105 Common - - --.- 110 125 
Supply common—j 658 61 aferd o Sugar....20} 60 61 |iGen Tire & Rub-..5| 19 9 7% non-cum pfl100} 164 167 
Denver Un St. eae ee. oe taff Brewery. .1 3 8% 6% cum pref A 100} 100 .---||Hercules Motors...*| 34%] 35% 
Derby O & Ref com * 5%||Famous Players Genessee Brew A.-1 7% }4||Hercules Powder.-*| 150 160 
$4 ilies 76 80 Can Corp com..1|/" 23 ---- Georgian Inc— 7 % preferred _ -1 129 . am 
Det Gasket & Mfg— Voting trust ctfs._.|f 23 o--- preference- ..20 1% 2% Herr- all-Marv 100) 16 20 
Common. ---.... 15! 16% nny mer Candy inal P Portiand— Hershey Creamery.*} 20 21 
6% preferred---20} 18 19 iin asisinn *| 2224 22% 1)" Cement com..-50) 4 53%4||__ Preferred - --.. 103 | 105 
Detroit Gray Iron & Fansteel Metallurg *} 12 13 Preferre ental 50} 23 2434||Hershey Chocolate.*| | 63 65 
Foundry ---.... 13%] 13%||Fedders Mfg com_.*} 31 32 ibson Art..----- *| 33 35 $4 conv pref____*}| 108 112 
Detroit Harvester _ - 18 194||Federal Mot Tr-..* 8 9 [Gilbert ae , eee * 9 10 %}|Heyden Chemical_ 19 39%} 42 
Detroit Paper Prod 1 8 8%||Fed Screw Works-- 5 6 Preferred. .----- *| 41 44 ||Heywood-Wakefie 43 
Detroit Steel Prod- $ 55% 55 Wesemnsed Dept Sts *| _40 42 ilchrist Co.------ * 13 14 Ist att ag 140 ioe 
Devoe & Raynolds— 44 Zo conv pf.100} 105 106 %||Gillette Saf Razor-*| 15 15 2nd 2 2 ae 100} 120 ete 
Class A (non-vot) * 60 63 |iFel n & Curme $5 conv pref-..-* 86 8634||Hinde & Dauch..100}) 35% 37% 
Common B.-.... $534 57% Shoes common...*} <---- -=---!i|Gimbel | aie aoe *| 20 21 Preferred _ ~~... 103 abe 
2d preferred_._1 115 waédll. RERE en dcem *)  sewe anne preferred ----- *| 86 88}4||Hires (C E) CoA..*| 40 ee 
nd Match.._*| 32 33_ ||Ferro Enamel. __- *| 383 40° lGieaner Harvester-*| 37 39, || Hoe (i) clase A.-10] 15 16% 
part pref...25] 3934] _39%||Fiat Am d ts...| 18 20 ||Glen Alden Coal--- 13 13 Prior pref... -- 39 41 
Dene Shoe com_}| 104 109 ||Fidelio Brewery --- K Glidden a ee *| 645 45 Hollander “5 & Son 5} 24 24% 
6% bi 7 pf (w w) 100 57 59 ||Field ( ) %, J. ref 50} 56%] 58 |/Holland nace..1} 49 50 
phone Corp..*| 28%] 293s/} Co---_--_..-... 20 2034 Gigbe e, Wernicke...*] 21 23 $5 conv pref_.--*] 120%] 121% 
cieine wal 00; 120 ----||5th Ave Bus Sec...*] -<---- --.-- Gras-d 90 92 Hidlephane Co...-%° 230 21 
Dicto pe Prod. .2 634 74||5th Ave Coach...25| 40 43 oat (Adolf) Co-.-1 5% 6 ||_ Preferred. -___.-- *| 35 basis 
Co Ltd-£1} 30 3154||Filene’s Sons... ~~ *| 3956 44 Holly Sug Go_. 22. *| 49 42% 
Dist tillers Corp- al. -ae ant nspect Mach*} ---- — CC t—‘<“‘i«~xR a OD EO 8 eee 100} 113 bp 
5% pref ww-.100}| 92 9354 
* Without par value, Called Jan. 2 at 110. a Called Jan. Last sale. nm Nominal, r Canadian ce. t Called 
alee eee bale. 5-00-ie-0iam = vom,-2 00-208. 
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ES 
Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Per|share Per\share Per|share Per|\share 

H A._* Kelly Springf’ld Tire Manati Sugar_..100 6% 7 Monroe Loan Soc A* 3% 4% 

mS Rab a oy “ = Common A sands 5 1% 1%|| 7% preferred-.100} 27 2714||Monsanto Ch Wks10} 97 98% 
ERE PaaS 100} 90 95 $6 preferred --_--. | 8 =§=625 ....||Mandel Bros Inc..*} 15 1544'|Montgomery Ward 
Preferred _ ___- 100} 95 98 ||Kellogg Co__------ 48 49 ||Mangel Stores— Co common. ---- *| 56% 56% 

Horder’s Ind-_----- * 17 173% er og ae &S .* 10% 10% New common.-.-.1 8% 8% GOB isa so ccewe 2% 2% 

Hormel (G A) & Co * 19% 20 5% conv pref. 100 oudel 280 $5 conv pref_...* 80 84 Ge Sees *! 152%] 153% 

Horn (A C) com..-..* 7% 734 yy Wheel On lg Shirt.25 24% 24% Moody’ s Invest Serv 
Prior preferred - 5 4% 9% Conv class A....1 20% 2034 ||Manischewitz- ---- * 15 16% 3 ee 36% 38% 

Horn Hard’t(NY)_*| 38 39 Cit. Bist acnne 1 17% 18\%||Manning Bowman Moore Corp com..*/k 43 Sese 
5% preferred__100} 10934| 11014}/Kelvinator Corp--_* 21% 22u%|| & Co class A-...* 9% a Premesed’ A...100] 175 Welnw 

Houdaille-Hershey — Corp com 18 19 Mapes Cons Mfg--* 20% 23% Preferred B__.100] 250 ane 
GUGR GA oie ~ wig wn * 41% 42 art ye A. A...*| 104%} 107 Maple Leaf Mill_.-*ir 6% = Moore (Tom) Dist_1 6% 6% 
Clash .... - *| 243% 25 Ken- nag Preferred__..-100/r 10 105%||Moore Drop For A.*| 67 70 

Household Finance | Kanab Geiger * 21 21%4||Maracaibo Oil Exp-1 4% 5 Morrell(John) & Co* 42% 44 
Common ----.--- 66%} 68% Keys tone Steel & Margay Oil Corp--* 17 18 ||Morris Plan com-_-- 55c 65c 
Class A com.__.. : Mite Beye: ire common...*| 19%| 193%4||Marine Midland.--5| 10%] 10%]| Preferred_______- 4% 5 
Preferred _ _...- 50| 76 77% eee Watch wl Rockwell a » (Fmilp) 

Houston Uil(Tex) 100) 40 ----|]_ Case..-.-.. 162-3) 47 ---.||| Corp----------- 4 51 ||, & Co Ltd-.__.- 74 75 
Vot tr ctfs_____ 25 12% 13 Kimberly-Clark .._* 42 44% Marton St Shov---_* 16% 17% eee es Drill 

Howe Scale com___ 3 Fa BSEE.. Kingsbu: Brew... 1 2% 2% Preferred . - --- 100 81 83 & Machinery - .100 105 -<-<<- 
Ist preferred _ “109 40 _._.|| King Seele oy com__1 13% 14 ||Marshall Field & ot 19% 1934 ||Mtge Bk of Colombia 

Hudson Mot Car 18% 19 Convertible pref 20} 34 38 ||Martin (Glen L)---1 18_ 1834||_ Amer shares-_-.-~.- k 4% sal wo 

Humble Oil & Ref__ 79% 80 Kingston Products_1 6% 7 Martin Corp * 9% 10 4%||Motor Products__-_* 34% 

Humphreys Pada 421% ___-|| Kinney (G R) Inc_.* 5% 57 eee Corp.---*| 62 63 Mot Wheel Corp__5} 22% 22% 
Preferred. ..-.... ~z--|  -ss5],-S8Preferred..100] 48%] 49%4|| 5% A conv pf-100] 123. | 130 ||Mount'n& GuifOiii] 15¢ | 25¢ 

Hunter Steel com_._ 7% 7 5%|| Kirby Petrol_.._.. 5% 53%||Massey-Harris._...*|- 8% 9 ||Mountain Prod_--_10 6% 6% 
6% Bowe A age 1834 1934 || Klein (D E) Co____* 1834 20% Preferred - - --- id0 50 5134||Mueller Brass Co-_1 43% 44 

Hupp Motor-_---- 10 2% 214) Kleinert Rubber..10} 10% 11 ||/Master Electric---1 18%4 18 %}| Mullins Mtg Corp— 3 

Hu lors s Inc— Knight (B B & R) pf* 21 23 ||Math’son Alkali___*} 40%] 40%4]| Class B--_____- 1} 34%] 34 

ee 1 1%|| Knott Corp._--...1 13 144% 7% preferred--100} 150 163 $7 conv pref._..*| 96% 97 
7% b peat munstpdi00 15% 20 Kobacker Stores. __* 16 2214||Mayflower Assoc- -* esate i pee ee Inc. _* 27 23 
7% pref stmpd 100 17% 18 Cum pref 7%.100 ecaliad 90 ||May Dept Stores.10 214 63 4||Murphy (G C)....*) 71 75 
yerade Food Prod5 5% 554}| Kolster-Brand Lia— May Hosiery A--.* Siiiecad sig ir 5% Irer...... 100} 106%] 108 

Hygrade Sylvan___*| 46 ..../| . Amer shares... £1 ¥% %%|j| Common. ---....- 26 27 ||Murray Corp____10} 17% 20% 
6s conv pref.__*| 11034] 11134||KoppersCo6%pf100} 105 106% Preferred .....-- * Ms 3k ....|}/Muskegon Pist Ring 19% 207 

Ideal Cement_._._ 8 92 Kio Dept Stores 1 10% 12%||Maytag Co--.---- * 14% 141%||Muskogee Corp - - - 18 22 

Tilinois Brick-_ ~~. 25 16 16% ee os -100} 121 130% Ist $6 pref__.--- *| 106 110 Preferred ___-_-_ i00 97 99 

Imco Partic Ltd___1 20c 30c Kresge (iss $3 cum pfww __* Saat 44 Myers (FE)& Bros_* 60% 61% 

Imp. eria Chemical Common uae. 10 30 30% cum pref x-war* 44 50 Nachman Springf--_* 18% 20 

dustries _____ £1 k 10% ne 7% preferred - t 9934; 100% INO eos cio 1 1%|| Nash Motors_-___-- * 16% 16 

Shia rial Oi] Ltd__ 20% 21%||Kress (S H} new._..* 43 4414||McCahan Sugar Nat Acme Co_-_-_-- 1 19 19 

egistered Seas | 2034 21%||__ 6% preferred_-_10 12 12\%}|__Refining pref. 100 102%} 103%|| Nat Automotive 

Imperial Tobacco Kreuger (G) Brew_1 19 20 |}McCall Corp------ 354] 36 Fibres A vtc...*| 33%] 35 
of Canada com__5 14 1414|| Kroger Grocery & McOoll-Frontenac Nat Aviation __--10 13% 14 

Imperial Tobacco Baking common_* 22% 23 oR OG... womb *ir 1334 14 Nat Baking com-_-_-_ 7 8 
of Gt Brit & Irel’d Laclede Steel _- -__ 50 24 26 Preferred - - --- 100jr 99 1 New 6% referred 66 onan 
Am dep rets ord £1 44 447%%||Lake of the Woods McCord Rad cl B..* 10% 11%|)Nat Bellas-Hess_ - - 2% 

Indiana Gas & Chem 10 Tyas RE oie coke *ir 43% 44 ||McCrory Stores— 7% preferred __ ido 8 weldes 
So peel. .-«-=->- 39 ----!|_ Preferred. -_..100ir 150 156 Common. --..--- li 18% 19 |(Nat Biscuit------ 32%! 32% 

Indiana Limestone 1 2 214,|Lakey aye & Mach 1 6% 63% | Conv 6% pref-100 100 101%}|__ 7% preferred _ - i00 162 ~s-6 
ndiana Pipe Line 50 7% s Lambert Co. _-.-- 18 18%%)|McGraw Electric-.5; 41 42 Nat Candy....... 11% 13 
ndian Refgcom__10} 12% 13 || Lanatin eae YE as i 5 534||McGraw-Hill Pub- M 23%) 24% ist prctared 160 -soet Rae 
ndian Terr Illum a—ees. Frary & McKeesport T Pl_- 87% 2d preferred__100} 100 100 
Oil non-vot A...*| 3%| 4 > “sherrodinel 41 43 ||McKesson-Robb’ns 5 1354] 13%4||Nat Casket com.-.*| 49 | 51 

2 "}) eGesas * 3% 4 ‘... Bryant Inc-_- 14% 15%||_ $3 conv ee. aes 4444; 4534]|_ Preferred $7._..*| 111% unt 

Indus Accep Corp 7% pref w w i060 k 99% wee — ts com. : 17% 17 %||Nat Cash Reg___-- sd > 31% 
Cum ref... 400 28 30 Lanston Monotype conv pref_100} 108 ---.}|}Nat Container-__--1 13 13 

Indus Finance vie 10| 1%| °1%||. Machine Co..100| 89 __..||meWiuttams  Drede. $2 conv pref....*ly ----| ---- 
eferred____- 100 16% 8 Lewrence Portland 196 DOWsadecesu 33% 33%4||Nat Dairy Prod_-_- +| 23 24 
Industrial Rayon... 37% 81% ement_-—_-.- 38 40 Mead (‘orp com-_.--_* 26% 27 Preferred cl A_100] 108%] 111 
ee 134 136 ||Lee Rub & Tire --_5 18 18% $6 preferred serA* 90 96 Pref class B_._100] 107 107 
% tS 135 ...-||Lefeourt Rity Corp 1 3% 4 ||Mead Johnson com *} 118 121\%||Nat Dept Stores_. * 19 19 

Inla Steel__.___ 117%} 117% my pret. ..... 17% 18 Mellins Food__.-- 10 1 2 $6 preferred ___100 7% 7 

Intercont Rubber__* 5% 514||Leh Coal & Nav--- 9% 10%4||Melville Shoe_---- * 82 84 ||Nat Dist Prod_ *| 28% 28 

ay — aes * 17% 17 34||Leh Port] Cement 50 39 39% 4%% pref__..100/d 120 130 Nat Enam & Stpg_*| 30 32 

rp.__.* 4% 5 7% pref so 150 160 ||Mengel Co-_-_---- 1 11% 11%|| Nat Fire-Proofing 50 8 8% 
1% .pri gets 4a 100 42% 44 Lehigb Valiev Coal * 2 2% 7% cum pref_.100} 106%] 107% Preferred ___--. 16 17 
Int hy «ob ach_*} 18644} 191 6%, cum conv pf 50 16 Mg 5% preferred... .- 37 38 Nat Food Products 
Inter Buttes Hole Lehman “Biers 118%| 121%<||Mercantile Stores_.*} 41 ass A WwW... 1 % 1% 
Machine..10| 25% ...-|/Lehn & Fink 17 18 Preferred - - - -- 100|k 105 ----||/Nat Fuel Gas... _ * 17 18 

Int Cigar Mach.._*| 25 26 4||Leonara Oil Devel 25 Merchants & Mfrs Natl Gypsum clA_5| 64 67 

Int Harvester. ---- 105 10544||Lerner St = 58 5914 Co class A_1 6% 6% lst preferred - 103 104 
7% preferred_.100} 157 160 Pref with war_100}+ 111 111%}| Common... --_-.-. 11% 12 ||National ---10) 34 35 
t Mercan peas. 6% 6%|| 4%% pref_---100] 100 101%]|_ $2: rartic pref_. 32 ----|| 7% pref A....100) 165 mia 

Internat'l Metal & Libbey-Owens-Ford*| 705%] 71 -||Merchants & Saisare 6% pref B-...100| 143. | 150 

A. 15% 15%||Lib McNeil & Lib_* 9 10 Transportation..*| 39 40 ||National Leather_10 1% 1% 

Int Nickel ( (Gan). 634 63 %||Life Savers------- 5 26 27 «=||Merchants Refrig-_* 5% ..-.||Nat Licoricecom 100} 68 a Snipe 

7G cum pret. 109 130%| 135% & Myers Tob-25} 107 108% Preferred - —_ - - 100} 72 75 6% preterved 100} 98 a 

Int Pap “PB A_.*| 18 18% nae B.---25} 107%] 108%]|Merck & Co com__-J 26 28 34||Nat Washer.20; 17 22 
Cems Bonne ace *| 12% 12 Topret erred -100 167 170 6% preferred__100} 113 ..--||Nation’l Malleable & 

Uy ees * 6% Lily lip Loco Wics_* 21% 22 ||Mergenth’ler Lino_*} 53 54% Steel Castings ..*| 57 57% 
7%, preferred. 100 92%| 92%4||Lima 60%| 60%]|Merrimac Hat....*} 100 105 ||Nat Mfrs &Stores 51 8% 9 

Int Petrol__.-..-- * 34%) 35 Lineoln Printing - -- 11% 12 Preferred__..-.50] 54 eeecall. PRONE. .««0< 86 68 71 

Int Ptg Ink com___*| 45% 45% 50 pi referred _ 5a 41 43 |)Merrimac Mfg..100} 32 34 || Nat Oil Products..4| 33% 34% 
6% preferred..100! 110% Paps: Lindsay t&Chem 10 3 44|\__Preferred- --_-- 100} 68 70 \||Nat Paper & Type— 

nternat Prod. _... * 7% 7%|, Preferred-----.- 10 91 12 | Merritt, Chapman & Common -..._ 100 9 10 

Internat Pulp-_-_--- * 3 ----||Link Belt Co ----- *| 54 55 Scott com--.--_.-. 6% 7 Preferred - -.__ 100; 30 33 
Preferred - - .-- 100} 75 ----||Lion Oil Refg--,-- * 16 17 85% pref Aid0 63 643%4||Nat Print Appli.__1 2% 2 

Int Safety Razor B_* 1 1) |Liquid Carbonic. ..* 45 45%4||Mesabi Iron------ 1 % 44||Nat_ Radiator__.__ * 3 

Internat Salt__..-- *| 26%) 28. ||Lit Brothers- ----- * 6% 6%||Mesta Machine_--5} 59 60 $7 preferred _-__-__ % 627¢éi 28 

Internat Shoe_-.-_- *| 49 49% ferred --- -- 100} 95 100 ||Metal i Corp * * 5% 5%||Nat Ref common_25 8% 8 

Internat Silver_.100} 32 32% Lame Geeo Ltd A*ir 23% 23uii $3.25 pref.-.--- 35 39 Preferred - _-__ 1 99 101 | 
7% preferred_.100} 90 00341] Class B....-.-- r 21 2114 Metal & lo 122 ----|,Nat Rub Mach....*| 12% 12% 

Int Text Book----- 6 yf oan Steel Chain_5 13% 14 Preferred _ ___- 100} 120 ----||Nat Screen Serv...*| 26 hal 

Int Corp- 6% 6 34 || Lockh A tl 18 19 ||Metrop Playhouse B 8 9 ||Nat Service Cos___* bef ) 

Interstate Bakeries* 1% 2%4||Locomotive Firebox * 19 26 «phen Tobacco_ 100 55 inlets Conv part pr ae % 

4 % preferred __* 19 2 ||Loew’'s Inc. .------ 66 6614 can Eagle Oil_4 7 814||Nat Shirt Sh Del__ 14 15 

Interstate Dept St’s* 32 33 34 $6.50 cum pref__*} 1051 107 Mexico-Ohio Vil___* 3% 3% $6 preferred ___100 74 78 
7% preferred - - 104% Loew’s Boston Th 25 18 19 ||/Mich Bumper---_-- 1 2% 3 ||Nat Steel Car Ltd_*| 52% 55 

Interstate Hos’y.__*| 3434) 35%||Loft Inc____------ 2 2%)|Mich Gas & Oil_.-1 2% 314||Nat Steel Corp...25| 71 3 72 

Intertype ay 19% 20 ||Lone Star Cement.* 57 58 = ||Mich Steel Tube_ 2% 15% 16 %|| Nat Sugar ee ee 27 
8% ist pref...100} 118 ----|/Long Bell Lum A..* 6 6%||Michigan Sugar ---* 1% 1 Nat Beeply Co...25)| 68 69 

reman vtc_.*} 24 24%]; Common-.------ 19 20 Preferred - -.... 10 7 73411 7% preferred_.100} 126 132 4 

Irving Air Chute--_ 1 16% 16% Sm OD a 77100 53 54 34||Mid-Cont Pet__--10} 304%] 304/]|Nat Tea common..*/ 10% 10 

Irving (Joka) | Shoe. - 8 9 ||Longwest 21 _...||Middle States Pet— Nat Transit...12.50} 10%] 10 
Pref Wiser 2 23. ||Loose Wiles Bis--25| 41%} 43%/]| Class A vtc____* 53% 3 Nat Union o..* 1% 1 

Jacobs (F L) Co. --1 14% 14%4|| 5% preferred--100} 105 109 j|_ Class B vt c__-__* 1% 1%||Natomas Co-..-..- | 612% 12 

Jantzen Knit Miils-*| 16%| 173¢|\Lord & Taylor..100| 300 ~---||Midland Oil Corp Naumkeag Steam 
5% pref n-v...100} 98 99 Ist preferred..100} 110 _---||_ $2 conv pref.___* 9 10 Cotton....... 100} 63 65% 

Jeannette Glass - . 9% pref --100} 115 _...||Midland Steel Navarro Oil. .....- s| 622 24 | 

Jenkins Bros_.--- 25) 34 35% +, ees 10 22 Products com_* 39 39%|| Nebel (Oscar)... - * 1 1 

Jewel Tea____...- 87ll 7% m Packing = 143 145 8% 1st pref___100} 121 122 Preferred _ _-..-- * 7 8 

Johns-Manv Inc.._*} 150%] 152 ||Loudon 6 6%l|_ $2 n-cdivshares.*|k 23 ...-||;Nehi Corp com....*}| 36 38 

preferred..100} 1244] 126 |/Louisiana Oil R 14||Midvale Co_-__---- 5, ame | 72}4||Neisner Bros---_--_-. *| 665 56 { 

Johnson Educat Bisc 645 % conv pf-_ 60 28 29 RR ees 85 ----|| 7% conv pref_100} 112 115 

ee *| 10 11 |/Ludlow Valve_.--- 8% 10 ||Mid-West Abras.50e 3% 3%||Nelson ( --5} 13 13% 

Johnson Tin Foil ferred _ .--- 65 75 ||\Midwest Oil_...-- 10 1014||Neptune Meter A-_ 16 17 

------100 61 ----|/Ludlum Steel_---- 1 30% 81 Miller (1) a com , 15 18 estle-Le Mur cl A * 1 2 

Jonas & Naumb'g2 4 7% 7%||Lukens Steel_-..--- 12 ie ie o----100} 48 52 ||Newberry (J J) Co— 

Jones & Laughlin L Corp------ 837 3834 Be Ady oneywell Common -...... 57 59 
Steel common .100 \% 99 acAnd & Forbes 10 33 35 Regulator ....*| 10234] 105%|| 5% preferred_.100| -___.| 107 
7% preferred _ _ 00 12744} 130 6% pref ‘ 13 _---||. 6% pref ser A_100]a 115 120 Indust...1] 36%] 36% 

Julian & Kokenge..*| 30 ..--||Macfadden Newsp- 2 --""l/Minn Min & Mfg-.*| 41 42%4||New Bedford a 

Kalamazoo Stove.10} 4334) 44 ||Macfadden Pub---*/ 10 11%||Minneap-Moline age common....5) 17%] 19 

K C Stk Yds Me.100} 77 80 Preferred . ._--.- *| 67 69 Power Implem * 10% 11 Preferred...100} 111 in 
Preferred - - ... 100} _---- ----||/Mack Trucks Inc..*| 44 45 $6.50 cum pref_.*| 91 97 jiNew Bedford Rayon 4 

Katz Drug ===") 105 110 acMillan Co....*| 30 83 ||Mission Corp---_-- *| 29 29%]) Olass A....... 25; 18 19 

Kaufman’ pt St's Macy (R = ColInc*| 52 53 44||/Mission Oil-.-.... lj 22 23 =||New Bradford Oil. .5 4 4 
Common ...12. 39%} 31 ad Sq Garden ..*] 14 14%|| Missouri Kansas New Hav Cl com.25| 22 23 

Kaynee.....-..- out ----||Majestic Radio & Pipe Line.....-- 5} 10 10% 647% pref....100] 95 105 ' 

erred ..... 100} -..-| ----|| Television com._.1 4 4%||Mo Port] Cement_25| 17 ----||N J Worsted pf..100} 55 arin @ 

Rapes Gul) & Co.5} 24}4) 24%|'\Mallory (P R)-..-*| 30 3134||Mock Judson & oe 13%] 13% pew Niquero 8109 2bx 1° 

— Common... -.$2. Process Co... 
7% conv -100} 104 110 Preferred w w.100} 97 eae 
Molybdenum Corp 1 ox% 9% 
W i 











* No value. Called Jan. 13 at 110. Called Jan. 2, 1937, at 100. a Called Jan. 16 at 105 d Called Feb. 1 at 105 plus dividend. k_Last 
sale. mn Nominal. r Canadian price. z Ex-dividend. y Called Dec. 31 at 32. ae = 





JAN., 1937] 


INDUSTRIAL & MISCELLANEOUS STOCKS 




















Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 












































Stocks Bid Ask | Stocke Bid Ask Stocks Bid Ask Stocks Bid Ask 
Par Per|share Par Per|share Par Por|share 

ma reterred-~160 1 134||Peerless Cement-.--. Yj 7%\|| Randall Gorp pt A. : 23% 24\%||Seaboard Oil_....- * an ager | 

ew Mexi -- 2 une oe ee 3 3%||_ Class B..-..... 9%| 10%4||Seagrave Corp-..-..* 7 7 

é 4% 41 Peerless hing : : Ra i Meare” Sears, Roebuck....*] 83 83 

N frizona Land... 636| _83fl]_Preterred--s---*|| 17°] 1854 sterred->-----*| 40 | 4134||Seeman Bros------* 8] 50 

Air Brake----*| 79 82 Pender(D) Groc'yA * 36 Dinas Mae | “i NiGeest ton & aad. me: 

N Y Investors com_* 1% 12 5 ard- 

pref 100 9 4 K Bivchwoese 5% 7% ot tr ctfs com 50c 3% 4 bo LL. 2 een 2% 2% 

Ist, pref... 100] 9°) 11° 'IlPenick & Hord-*--*|] 62°] 6234|| , V tc for pref-—- 1%| 2 ||_ Preferred__--=77. 26 | 28 
N'Y Dock----.7100| 10% 1334 &  A-Nebeaei aM 98% Real sili Hosiery M sidege epedes selbering Raber: o| 374 39 

w ¥ Mer a 2254] 23%4||Penn Coal & Coke 10 4%) 5 ommon...._.. 12 12 4||Selby Shoe--~__- -- *lk 295% 3034 

44 Dixie Cement-- 7% 7%il_7 gd vot...100} 75 82 yne Prov Stores 
nom comeoos 45 7% conv pref A100 62 66 ank Oil..... 10%] 10% dep r rete... £11k SE. seus 
mnt ,- — ra “+ pi 4 25 Reece Basten-Hete os er a GH& o- 70 
alt A. ~ | 12%||_ $7 conv ae 118 --..||Reece Fold Mach_10 2% 43 Sen Safety Con_1 If, % 
7% pret areeah er 10 Penn-Mex basen 5% .-..||Reed Roller Bit. ...* 33% 34 Servel Co__....--- 28% 28 
Preeeaee=--108) U3 74, tom gate te) 8h) 188 Bese eal) sok] "inst Peeters 100) 43 | HF 
saat am 60OlUl a OOO ee eee os = =--- wa en te CP. cance 
NY Woman riot 4 “1% ° Cena oe 504] _55 easel t pret 550 Py 283 tng Fy a 30% 3iig 
~~ Gs we Pt 4) ME ee ot ‘oO --- a 
Hinton 2) 2 obi ze coms conv pref 10l/ 113, | 114 ||Reiter Foster Oil-.® 6\|" $5 conv pref....*| 102° | 104% 
Noma ElecCorp---1| 10%] iislilper Mik 2 _- “| 3os| 337 Rellabie Brores--"*] asi] 10% Shar? “Dohme-—"s el ae 
North Amer Avia-7i| 14 et Milk... none n--- 0 25 ance Electric & $3.50 conv pref_.*; 62 63 
North Amer Cemant 144%]/Pet of Le | sf 18 Engineering com.5} 23 24 shatiuck ( (Prank G)*} 16 16 
aanen 1 2 4 Petrol Conversion- % 2%)|| Reliance Bronze & |Sheaffer Pen- ----- *| 40 43 
lek peek. 1} (34s Petrol a ty ae 4%) Steel common....| 334) 4 |/Shell ‘Transp & & Tr £2) 59 61 

GaaSeet.--1] 16 | 2 ineeeeeee | | es | Oe Pee | eel 

gD) ee oeroterred Per ons Ay eee “Cilinis)-=--° 101 32 | s2xl| mi Rights spppmmaeete Bape > Etter 
Bowne ee oo 100} 108 eons % conv pf.100} 10234} 103 

pe gee engl ret” 750 rth, 3644 Phelps-Dodge- ---25 54%| 5454||Remington Arms..*| 4 44% snerw-Williams -25| 138 | 140 
Ne Aus Melachasien 50 a Dairy Prod--.* 3 344||Rem’t’n Randcom-1| 22%] 22% for AAA 100) 111%) = --. 

Fe os ‘ preferred. - -- - : 9%] ----|| 3% prior pref...25 2034} 21 [sner- ms Can....*| 2 25 

oan. .*"--* 4 1 a oree--.8  & — Dref..-....- 82 ----|| Preferred ----- 100jr ----}| 130 

636% prefared. 7 neeeten-- ~~~ *i| 4034] 41% erred Ww W..28| 80 81 ||Simmons-Boardman 

ghee Wane | oo) ee sete sh) 31° ||Renner Co. ...-.-- 1%] 1%}, Pub new pref... 30 34 

See Warren (N) a RY R Y 2 2%||Reo Motor Car....5] 5 5% ms Co. ....- *| 4534] 45% 
North Cent Teras5| 5} 6 PhillipJones Corp-#|| 1%] 1434|| 6% conv pref-i00| 111| 113° Simmons ce fd 4 

a A - 0) ON. . ..o<- 
Ramee Tiara Hall nei preferred--100]} 85 87%4||_ 6% prior pref_100| 99 99 }4||Simms Porcisum.i0 3%) 3 
Amer ate 1% 2% adn, +l] 40 ~~ *- Inc oe 11}4||Simon_ (Franklin) & 
North & Judd--2-25] 38° | 40°'l| 5% % pref__-- i60|| 10034] 10732llRavere Con & Br 93, 3 gref---100) 378%) 288 
8 S3ellprattpe =~ 0 00% 101 Revere © Cop & Br..5| 39 39%4||Singer Mfg. -.-.- 100} 365 375 
N‘west Eng coms.-s| 27 | o8isiPRuuee wrodeey-zz5i| ass] OB; esas 78 | ,79||Singer Mee ita---s1) "5 . 
N’west Yeast FS 90%] 93 * ered 100 8% 9 7%, cum pref..100} 12634} 132 ||Sioux City Stock 
Norwalk Tire & ‘~ pis eries Vv t c_-* 30 ce, oem Sethe 1 2 93% aS a ne y 2074 32% 
R re ---ij| OA] YVA)| _Preferred._.---- 

7%, pone secon 34 obi Plerce Arrow Mo Reynolds Metals-_-_ 27 27 %||Skelly Oil_._---- 15} 47 47 
Norwich Pharm--.5| 44 | 46°|| Proferred.--...- 3 4 6%, Conv BE-100) 113 | 134, |], Oc cum pret..100) 9276| 100 
Novadel Agene---- 34%| 38 ||Pierce Butler Rad-5|| 16% 17 iteynolds Tob 8-210 85 er VE aataak pe100 10834 111% 

e Flour -*ir 245 | 250 ||Pierce Governor..-*|} 21 21% common...--10| 56 56% 
--.*|] 21°'| 21%||_Bcommon.____ Smith (AO) Corp.10} 51 52 
oute aS A 1” 166 an? Oil Oorp.- 128 % ¥||Rice Stix Dry Gds_*|/ 12%] _12||Smith & Corona 
lass B_..- 7.9] 43%| 457 > oe -100)) 17 18 st pref__...- 1 114 115 ter vtc--*| 28%] 28% 
OnjoLeather-----*| 19"| 22 |[Pillcbury Flour Mili] ° 4! © °*Ipichdlala Gil of Galt] | © ~~~"|[Smyeh'ectgcc--35| 90°*| 100 
Onlo Matth =2----*| “13%| id-"||ping Wincerfront-1)| 73°] 934 n--------| 1136] 11$6||Smider Packing----*] 29%4| 20% 
Gene Gna a *| 17 17%||Pirelli Co of Italy 3% Rights - - 3 oncerecee 1% 1%||Socony Vacuum 

Preferred mene 100] 109 109 Ase eee 7 a) —_ ta. 4% 4 Oo Inc.....--- 15} 16%) 17 
Oilstocks Ltd--~_ *| (12%| 14 |lpitney-Bowes Post-*|| °s | g34 Bonds ae oo ee | TM. Seer 
Okonite common 160] 130°] -- Pittsb Brewing. --~ 3 $*lInichman Radistox| 9] —_|/Solvay per yoo] 112. | 11236 

--100] 88 "ll Preferred. ---- 343 - - 

7% preferred.._..| _...| ~~ |lpesen Onn) (Pa). 10 35 Common... __. 5% 5%||Sonotone Ta te 1% 2 
guicvie Bigs] Bx] “ays SE Geancra ian] 94) Heer Bemis) 2h] 30) ae beret) Bs 

ver Farm --'| VAL VA4i|_ Warrants..-.---.-- 

Common-..---*| 55%| 56. |lPittae Pi'Glaes:--35|| 12854] 138%4||*Goimncs Mee, my ee 
eg Pi 1833] isyllbitte & Bolt-*|| 13 19866 _ Preferred... 27 35| 14%] 155a||southence Ee 00] 100. | 108 

conv PI -100 10 8 TT Pittsburgh one. 2334 2914||Robertson (H H)..*| 33 34° South Dairies A_-.* 7 cl 
‘osh Ov: 4 43 15521| Pitteb yet -2---? i 109 110 || Robinson(Dwight P) rr, Ree 2 Nea 

Convertible pref *| 29 29%|| 6 erred ...10 23% 3% I< Ist pref..-100} 10 ----|/South’n Pipe Line 10 5 5% 

O'Sullivan Rubber_1 2% 3i<|| Pitts United Corp 25 3 30 Co.-.-- 5% 64||Southern Webbing 
evator.._..- 36% 37 7% conv pret-1 TT 34 3%4||__ Preferred_-... 100} 48 ----|| Mills Inc__..----. 14 16 

6% preferred. -100 134 135 ttston Co “re 2 112 ||Rocky Mt Fuel-.100 1 2}4||Southland Royal-.* 934 9 
Otis Steel - =.= -- 17%] _1736]|Pleasant Valley ts Bes ye 8 ||souse Fenn Of. --25) Sx 9 

7%, prior pretido| 17% 118 Wine Co 1 1% Majestic..--} 6 8 ||So Porto Rico Sug.*| 34 34 
on 0 cony ist pf! 78 81%||Plough Inc.-.222-*|| 16%¢| 19°° Reus Ostis Gare 14 YG | Re a 172 | 18 

ne ~ ---- 

Manufacturin ~-;| 24%] 2536 Eiymou ay Pe 27 27 {|| Roosevelt Field. .-_5 3 34 Spalding (AG)&Br-_* 9%| 10 
Outboard Mot 25%4| 26°*l| Proferred-----100]| 101. | 9 IPQ%'2y"cony pra-a0] 184] 1854llapa28 Chaift & Co 7 8 | 14% 
me -®. et 6s 73% pty Ee of] 53 }4||Rose 5 10&25¢ Store 120%| 104 

7% preferred... 115 a, 8 rN — 27 27% e a sos---- 5) 154 161 sparks wit "gt'n ‘Go 
Oo C us hion * raed Porto-Ric-Am Tob— 4 2844 near Ete Co” eae % % s & Oo ogee de bettie 7 2138 23% 

a et Class A-..----- . 8%] 9x||_ of NYordshares_| 75 76 $5.50 pref......*| 90 95 
Owena tn Glass_.25| 152 153° Po ass alga 2% 3 Royal Typewriter_* 91 95 s > Cain Sto_* 9% 93% 
Paper 8 10 ti —— —. 31 % preferred..100) 145 =--~>||Spiegel-May-Stern 
6% preferred. .___ 75 80 se ge kt bt lata 3 4 Ruberoid Co.....-. 115 121% a *| 111%] 112% 
‘Amer Fisheries 5} 21 21 Pref ee 33 3 %|| Russeks 5th Ave---5 kK 32¢%| ----l| 6K% ...-100} 10634} 108 
Pacific Coast Co...10 12 12% . uastamped > a 3%||Rustless Ir & Steel-*} 12%] 12%//s ow s| 35 3 
st preferred....*| 25 2714 ae Pipe "a 13 cone td Cons Petrol_* 4) 4%|\Sperry Corp vtc..1| 21 21 
p oes! 33 — e Line -25 33 ee qerson & Hoyyte. 5 5% || Spicer Mfg Co-.--- *| 30 30 
Pac Eastern Corp-_-1 6 6%||Prentice ‘an ne oais 35 Safety yy At L100 O|x 115 =3-- $3 conv pref A... 50 51 
Pacific Finance pn gl sateen e teh) 46% eer tores....* $33 43 ||Square D Co B.---*| 41 43 
fCalifcom----10| 32%] 33 SalsAm.*|| 35°) 96 preferred--100| 98 oil, Class A pref -_-- *| 37 375% 
cewssroa-'o) | BB lect teens] Sh) Sax be creed ia8) HY] 1 Mleqube deme saan) | 
oO pense 3“, ||... 00 Preterred..... 
Pairpont Mfe-.-i00| 13°°| isi] De" comma™-sodl| 3274] 27341 /8¢ oseph Stk Yd 100] 32 | 343s|lstant-Meyer com.7*| 33] 4 
Pan Am -10} 60 61%|| 5% conv Ist pf-.5|| 27 20 ene Sate Staley Mig Co..-100) 140 | 150 
Pan-American For- 5% conv 2d pf--50 76* 28 com.=--1007 $F 73 Preferred. ...- 105 | 107 

ei eit Ser baad wien 72 ‘erred. ...- 100jr 135 140 |/Standard Brands_- 15 15 

eS : ae aaa ie 73 Ns a * bass iB ist 7 iat Stk p ae 83 86 ls $7 ref ser A... 124 127 

Cees: Bn ene amined . oe Rocky tandard rew.... 

Pan Am Petrol & 73 || Be cretered 100 210 | saizll prencifig.Co--1001 8 | 1024|/stand Cap & Meet: “deat 
aes 1] 17 18 oducers Royalt 6 | 118% erred....-100) 55 *ese New common. - - 24 24 
Pan-American : * ? y St Pap com..5 9 9% nv preferred 30 30 

Southern... ...- 6%|| Producers erred - --. - 160] 115, | 117 |lstand Obm Tob-z-*] 11 il 
Panhandle P & R__* 2 3 Co - Salt Creek Prod..10 6% 7 pur 4 4 

8% conv ~109 60 62. ||Propper McCali’m -* if % semvors Map--.-.25 197 sta "i ¥, pref ---- 1B 16 

oe Zhteesmeatian tae |6h6hUCUllC OS. CCL... 2,” tand -<ce : 
Ine Co Ine.2-*| 7634] 784i Porthonen Oop.-a|| 34 |  143s||Savanmah Sugar..-1) 3844) 38%4/iStand Ou nd}.2735] 48] 48 

4% conv pref_100} 100° | 125 t pref... idol] 112 50" ||Savoy Oil. - ---- -. 3 4 __||Stand Oil (Kan)--10) 31 32 

ount Motors *| 4 % .---- Ql] 112, | 118 ||Schenley Distillers-5 43 43 }4||Stand Oil Ky)---10) 19 19 
cunt-Purieio| 434|  3°4|/Bullman Inc------1/ 6854 69 |] 54% pref-..-100| 94%] 95, I/Stand Oil (N j--25] 12 

Paramount Pictures Pure Oil Go. *|| 30 33 com... - 37 3834//Stand Oil of N J-- 68 69 | 
lees aage 1] 24%] 24%/] 8 erred. ~i00l] 111 21 7% referred..100 107%] ----|/Stand Oil (Ohio) _- 37 38 

6% ist pref.--100] 172 174 6% voting pref100|| 98 111 34//Sch pf Hutton 5% preferred _ - 104 108% 

6% 2d pret...-10| 2234] *S2s¢l/Puriey Puke ool] «| B8e31 « 9835||,& Pomeroy com.-| 645) 7 Standard Plastics...| 3 4 
Parke, Davis Co..* rit] 43 %||Pyrene Mfe “io 3 18%||Schulte Real Est_- 6] Standard Products 21 22 
Parker Pen___-__ 10} 25 26 %||Quaker Oats__--_ si] 121 8%||Schulte Retail Sts_1] 2 2%4||Standard Screw.100| 155 | 163 
Parker Rust Prf334| 363¢| 3654] TR C885 --i59)| 124 | 124 |] 8% preferred.100) 1724] 18 ||| Preferred A-.-100| 120 | =... 
Park ord Ine i| 34 BS Hoa eeoe reread -100)/ 140 | 152, |iSchulze Baking gg ||Stanley, Works. - - 53 55 
Patchogue <8} 6 6% o-Keith-Orph_*|| “834 1334 6% pref-.~--- 109} 80 $3 |jStarrett (8) Co..*| 344) 35 

Mills ——- -* 5936 my —~ A < wmpaegrneal Scovill Mtg gecegs 25) 49 30 Common vtec.-1} 7%| 7 

P ithe Film mn Oorp-- - 9%1 10 See aaowses P- 36 1_ ||Scullin Steel pref...| 2034] 2174|| Preferred. .---- 7 7 

Fook: Bree taic5s| 92,,] 100, |/Rainier Pulp & ~~ es a] 736] 8361 [9°98 20. of Can--sc Sel fe 
, a Oe oe. a 55 $2 cum pref w w.* 29 





























Without par value & Last sale. n Nominal. 





r Canadian price. z Ex-dividend. t Called Dec. 31 at 105. 








90 INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 

















Stocks Bid Ask Stocks Bid Ask Stocks Bid Ask Stocks Bid Ask 
Par Per|share Par Per|share Par Per|share Par Per|share 

Stein (A) &Cocom*| 18 18% || Tobacco Secur Ltd— U 8 Print & Litho— Welch Grape Juice_5| 26 sooo 
64% pref. - -.100 103 110 Am dep rcts ord £1 18 21 0 > 4% 5 Pre .----100} 105 econ 

Sterchi Bros com..* 9% 9%||_ Am dep rcts def. - 3% 4%||__ Preferred__-.-.-.- 50| 20 21% wollin tos Oil__-.1} 10% 

i peomnese- --50|k 40 ..--||Todd Shipyards- -- 52% 54° |1U S Radiator_-_-.-- * 8% 834 || Wells Expr.-1 15 i 

ref..--20|k 11%| ----||Torrington Conts* 95%| 97 New common wi-| 16 18 Wentwort Mfg_...5| 26%4| 27 
oles luminum Transamerica Corp *| 17 17 Préferred- -.-.- 100} 66 68 || Wesson Oil & Snow- 

Prod facts com.... 9% 10%j||Transcontinental & New 6% pref...50| 23 Saal drift com. -_.-- 5 50% 51 
Sterling Brewing-..-1 6% 6 West Air Line_._5 19% 20 08 Realty Me Imp. m 17% 17% $4 conv pref....* 80 82 
Sterling, Inc_----- 1 4% 4 Righte.......- 2% 2% a Pa ay: 4714| 47%4||West Air xp Ss aa 1 9 
Sterling Products- 10 71 73%||Trans wux Daylight n-cu Ist +100 961%| 9714||West Auto Supply— 

— Bros A...--- 48 52 Picture Screen--1 4% 4%)|U0 ohup Reci....* 7% 71% mimon A_...- * 71 72 

ommon....--- i 6 6%||Transue & Williams U $Sm Ref & Min50} 84%] 8514||Western Cartridge— 

Staenon (J B)..--«- | 631 22 Steel Forging ---* 21 21%|| 7% preferred--- 73 75 6% preferred_-100} 100 102 

P Preferred - - ---- 25) 38 40_ |\Transwestern Oil-10) 12% 134||0 8 Bteel i Sorp.-1 78 78\%|| West Dairies Inc— 

Stewart-Warner.--5| 17% 17 %|| Trenton Vall Dist--1 4 %ll| 7% pref.--..- 140 141 Common _-__----1 4 4% 

Stinnes (Hugo)Corp5 2 2%||Trico Products....*| 41344) 42||U 8 Ge eres ist pf_100 6 8 $3 preferred....*} 32 33 

Stix Baer & Fuller.* ane 15%||Triplex Saf Glass— U 8S Sugar Corp. -.-.* 5 5%||Western Grocers..*ir 62 70 

Stokely Bros--.--.-- 15 16%|| Amdeprctsreg £1 k 39 --stl . Preferred.......-. * 60 Slow Preferred . - --- 100|r 117 woes 
Conv .& snccdoe 25 26% Common. ...-.-. 2 3 U 8 Tobacco----.-- *| 122 132 Western Tablet & 

Stone & Webster 29 29% || Truax-Traer Coal-- 8% 87 7 7x non-cum pfl100} 162 169 Stationery -_-..-.-- s| 20 30 

Strawb’ge & oe hier Trunz Pork Stores_ : 9 9%%||Uni Stockyards— West Indies Sugar, 1 6 7 
6% preferred.-100} 10434] 106 Truscon Steel_...10 22 24 Santas sale tlie aad 1 7 8 || Westins Air Br’ke_*| 49 34 50 

/ preferred -- 100 90 95 Preferred - ~~ ~~ 100\k 100 er aes Conv preferred -.* 11% 12%||West’he El & Mf_50} 147 147 

rom Carison.*| 16% 17 eo Chatillon --1 16% 17 ||United Stores A._.* 1% 7%\| 7% 1st pf.50) 152 153 

6% preferred--1 108 | SE ae 1} 62 63%|| $6 conv pref....*| 75 873%4||  eston El Instru-.*| 26 26 
Stroock & Co----- *| 25%| 26 oe ; preferred. .100} 103 Lauclt . VOt te Ceie....45 * 15, 1 2 Seems 35 37 
Struthers WelisTitus Tuckett Tob pref 100/r 156 157 ||United Stove..--100} 36 38 ||W Va Coal & Coke. * 3% 4 

Common. ..----- 7% 814||Tung-Sol Lamp---1 8 United Wall Paper -2 4% 4%\|W_Va — Pap..*| 29% 30 

Preferred - .------ 69 72 80c divconv pref *} 11 11 || Universal Corp vtc_1 9% 10 Preferred - - =. - 106 neat 
Studebaker Corp--1 13% 13 %|| 20th Cent Fox Film Universal Cons Oi110 12 14 ||Westvaco Chlorine_*| 23 24% 
Stutz Motor Car-.-.-* 2% 234|| Common..----- *| 353%] 355||Univ Leaf Tob-...*| 79% 83 5% conv pref- -30 33 34 
Submarine ory 29% 31 Preferred -..._.- *| 43% 44\%||_8%preferred_.100| 16014] 16434||Wheel Steel Corp - 38 39 
Sullivan Mach’y---.* 25% 26%||Twin Coach com.-1 18 18% gy Pictures _1 124% 13 Preferred - - .--. 1 103 105 
Sun Oil com--.---- 74%! 75 |'Ulen & Cocom....* 4 4i%'|_ 8%_l1st pref...100} 101 102 |'Whittal (M J) pref... 2 2% 

6% cum pref... 100 124 125 Preferred ___-- 100 amie _.--)||Univ Pipe ¥ Rad-_-1l 32c 34c te Motor--.-- 24 24 
Sunray Drug ecoeces 19 20 7% % pref.-.-.--- 6% 6%4||Universal Prod..--*|k 28 _-.-||White Sew Mach - 5% 5 
Sunray Oil__.----- 4 4 Onder w ait Fisher _ * 95 98%||Utah-Idaho Sugar_6 3 co. Re.-; 40 40 

5%% cucon pf 50 44 47 Unexcelled Mfg--10 37 4 Preferred. ~~... 10 8% 9° || White (SS) Dental20} 20 22 
Superheater Co----*| 5434} 55_ ||Un B & P Corp---_* 66 ' 68%||Utica Knit Co...100} 27 30 te Min Spgs- 

Superior Oil__----- * 4% 4%|| Union Carb & Carb *} 103 103 7% Di --100} 91 97 Stk trust ctfs...*] 15%) 15% 

Superior Steel___-10] 3934) 4034|/Union Oil of Calif_25) 25 26 ‘|| Vadsco Beles me 7% first re --e “101 ecco 

Susguehanna Silk Un St YdsOmahal00/z 88 90 tom SNES 52 30 1% 1%|| Whittall _ 

lis cunmnen... -*| 16%| 17%||Union Tank Car___*| 26%} 27 ; conv 48%) 52 5% preferred. -..- 2% 2% 
om onduvocse 6% 74%\|Un Aircraft Corp._*| 28% 28% Vailey Moul re iron Wi Spencer 

te Wo. + <28 237] _31¢||Um Aircraft & Common....--- 29 | 31 || Steel common...*| 17 17 
guiheriand Paper-10| 32%4| 33%|| Transport warr’ts.| 2054) 213%4||_ 5% prior ara 84 87 Wiebolde Stores...*} 21 22 
Swan Finch Oil---15}) 13%) 1434||United air Lines Valspar common. . 6% 6%||_ $5 D - pong ~ oe 98 
Sweets Co of Am-_50 11% 13 Transport ....-- 5 21% 22 erred........ *| 60 62 Wier & Gibbs..50) 26 29 
Swift & Co__----- 25] 25 253%4|| Unit Amer Bosch-- 27%| 28%|| Valvoline Oil com--- 70 100 |/Wilcox (H F) Oil 
Swift Internatl_.15}) 31% 32 ||Un Artist Thestre_* 5 5 % yi eine 98 ee EY eee 5 4% 68 
Sylvania Industrial *} 431%] 4434||__ Preferred..-.-- 00); 94 99 Vanadium Co =- -.*| 29%| 29%4||Wm Oil-O-Mat-..*| 10 10 
Symington Gould— United Biscuit— Van Camp 34) Milk...*) 15 17 ||Williams (R O)--- 7% 9 

Commonww..-l] 19% 19% of Amcom....*]| 29 31 $4 preferred - ---- 58 62 ||Wil-Low Cafet....1 1 1% 

Commonxw----1} 14 14 7% conv pref_ 100 114 115 ||Van Aone “jo Wks* 9 10 Conv_pref....-- 1% 9 
T t Corp com. 7 12 12%4|| United Carbon---- 84% 85 ||Van Nor Mach Tool5| 27 28 Willys-Overland— 

Tyo p preferred_-..*| 122 126 United-Carr Fast_- 295%| 31 ||Van Raalte Co...-5) 40 40 Common -...--. 5 5 

ef w Tee 46 47 ||United Chemical 7% ist pret... -208 114 116 6%lpreferred..-10} 11 11 

Taleot James) com 13 14% Cosamce 26 ee 8%} 10%||Van Swering en CO \ Wilson & Co...-.--. * 8 8 

5\%4 % partic Pr 50} 55 57 $3 part pref_-_-_-- *| 50 52° ||Venezuela Mex Ginlo 7 $6 pref .--100} 77 80 
Tastyeast Inc cl A-1 1% 2 United C Cigar Stores— Venezuelan Petrol_1 1 1% Willson F Products..1} 15 15% 

Ta lor-Colquitt Co * 56 58 Common - -.--.- 1 26c 3lc || Vicana a vtce.l 1% 2 || Wilsonite Corp-.-.--.1 2% 3 
referred __--- 100} 105 Se i. seeiuved.. -100} 20 21%%||Va-Car Chem— n-Jones ..-.- *| 44 47% 

Taylor (K) Dist..-1 4 4\% Certificates _ . _- 19 21 ES * 7% 7%|\| Witherbee Sherman 

Taylor Milling-.--*| 24 26 ||United Drug___--- 5} 14 14 6 oat a. -100} 55 56 jerred.....- 3 4% 

Taylor-Wharton United Dry Dock-_* 1 1 no&O.. 11% 11%|| Wizard Inc cl A_-_.. 4 owen 

ron & Steel com._* 16 17 United Dyewood_10 18 19 renee —* 33 37% i ae pelea 

Technicolor Inc.-..* 21 21%|| 7% preferred_._100} 99 101 ||Vick Chemical....5) 42 43 || _ Station......... 32 34 

Telaut’g’ph Corp..5 71 United El Coal____* 7 754||Vick Financial....5| 10 10% Wolverine Portiand 

Tennessee Corp.--5| 121) 12%||Un Eng & Fdy__..5| 47 484% ot aes *| 22 2 Cement com...10 5 5 

Tennessee Prod.-_-_* 3 Uni * si 82 83° ||__ Preferred. ....-- *| 39% Wolverine Tube...2| 13%] 13 
Preferred -..--- 10 12 Un Merch & Mfrs_*| 25 27 «+|\Vogt Mfg.__...--- * 15 1514|| Wood (Alan) Steel 

Term & Trans com-.1 6 7 |United Milk Prod. .* 28 32%4|\Vulcan Detinning100' 75 7% preferred..100| 52 53% 
Preferred -..-..- * 34 36 ,| _ $2 preferred_____ 62 68 @ Rreferred..109) 12234] 135 Woodall Ind -2; 13%| 14 

Texas Corporation 25 54% 54%|| United Molasses iia Waco Aircraft....-. * 6 7\%\||Woodley Petrol.-_. 9 9% 

Texas Gulf Prod--_* 8 814||_ Amer deprets..£1|k 6 __.-||/Wahl Co....-...- * 4 5%||Woodward Iron.100} 20 

Texas Gui Suimiz7*| 30%4| 3062\\Onit Paperboard 100] 1234| 12%4||Waitt&Bond Inc A *| 10%] 11%]||_ 6% preferred_-100] 65 | 67 

Tex Pac Coal & Oili0| 13%| 14°°||_ Preferred... --- 100} 77 80 ee a | 4 Woodward & 

Texas Pacific Land Unit Piece Dye com* 2% 3%||Waldorf System___*] 16 17 ee ------ 71 80 
Trust old stk__100] 1100 |1300 || _ Preferred..--- 00} 25 29° ||Walgreen Cocom..*| 38 38% eferred.100} 120 ==<5 
Ctfs sub shares..*| 12%] 12%||Un Prof Shating-—+* 154|| 654 % cum pf--100| 114%) 118 woolwth (F W)-10| 62%| 6334 

Texon Oil & Land-_-_2) 5% 6 10% .-10 10 14 ||Walker (H) d’m Woolworth Ltd— 

Thatcher Mfg (vot) *| 38 39%||/0n shipyards meaty, 2 2% ortscom..*| 47 47%|| Am dep rects ord.|t 22%| 23% 
$3.60 conv pref_.*| 623%) 65 ( Wagaaeas Ty 7 8 || Preferred....... * §619 914||Worcester Salt..100| 60 2 bees 

Thayer-loss pref 100 4 ontd at Sh Mach Co 25} 89 90 ||Walworth Co.-..- * 611 11%}|__Preferred - ...- 1 98 ---- 

Thermoid Co----- 10%} 11 Preferred _ ----- 41 42 %|| Ward Baking Corp— Worthington Pum 
7% conv pref. i00 88 91 ||U S Dairy Prod A_* wfc mc it 45 enae} 35% 

preserved Satine 54%] 56%)/0 S Distrib... __- * 2 3 Com nee AN 6% 7% pref A....100| 82% 

Thew Shovel Coal_*} 46 48 7% conv pref.100} 19 20 7% preferred..10U} 94 100 6% pref B..-- 77 

Thompson-Starrett * 6% 6%||0 8 Envelope...100| _8734| _9034|| Warner Aircraft --1 1% 1 +61 W) tht Aeronaut'l.*| 116 120 
$3 % preferred__.*} 30 33 %||__ Preferred. ...- 100} 134 138° °||Warner Bros Pi Wrigley (Wr (rap Jr..*| 72 7 i 

Thespeon JR)--25} 11%] 1254)|U 8 Finishing-~_-_-- * 1% 2 Common....-.- 5} 173%) 172 t Iron.--.-. * 9% 

Thompson Prod...*| 26%] 27 7% vreferred.100 5 10 $3.85 conv pf...*| 66 68 Yar ‘Towne. --25| 49 50 

5 conv prior pf.*| 105 | 107. ||0 8 FoilB_....~_- 1] 16 16%4||Warner Co com.--*] 834] 93s||Yellow, Truck & 

Tide W Assn Oil_-.10} _21%]| (21% pape *| 30%) 31 Preferred - - - -.-- *| 21 ogee Mg 5B. -1] _22 22% 
6% ¢ conv pref_100} 105 108 ||U 8 Gypsum-_-_-_-- 122 123 %|| Warn Co* 1 1% 1 af esti 100} 129 ae 

Tide Water Oil__..*| 63 64 % erred..100} 166 167. ||Warren Bros__-.-- * 10 11 roxy Mach....*| 17%] 18% 

Tilo Roofing com..1] 12%] 13 ||U0 off Machin’y 5} 17%} 17 $3 conv pref_.-_- 32 36 ||__ Preferred_..-- 100} _73 75 
Preferred -_..--- *| 70 al 974 % conv pf..50} 54 56 14|| Warren "a &Pipe*| 36%) 37 Young win: 8) 602100 114 118 

Time Inc com.---- *| 248 253 08s a Alochol..- 38 38%||Warren (Northam) | = | . jj Preferred--... 1 wore 

Timken-Det Axle_10} 2334] 24 ||/U S Leather vt c_.* 6 6 $3 conv al 42%) 46% Young (L A) Spring 
7% preferred..100} 107 120 7% cum pr pf.100} 89 93 %4||Warren (SD) Co.-*| =...) 35 & Wire........ 44%) 46 

Timken Roll Bear_*} 72 73 Part conv& cl A_* 13 13 %|| Waukesha tor..5| 36% 37 K|| Youngstown Steel 

Tishman Realty. -.* 9 10|/U S Lines ah aa 2 2%/||Wayne Pump- ---- 5 35 Door on... 67%} 68 

Tobacco & Allied Us 8 rie Foun Wi et 8 8 Yeunguows Sheet & 

Stocks, Inc-..-.*|k 67 ae Oomuaca.. 63 | 63%||__ $7 preferred_- a) ae Welieareser-ai 7734| _78 
Tob Prod Expts.-..* 3% 3%I|IU0 8 8 Playing Gard. -10} 31 31%4||Univ-Cyclops-.---.- 1 See 5% A p yack... 109 106 119 

Us wert: 5% Zenith Ri enos *| 33 3 
Zonite ‘Products...1 7 















































* No par value. t Ex-100% stock dividend, & Lastsale. n Nominal. r Oanadian price. # Ex-dividend. 











Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
The custom in reporting prices for State and municipal securities is to quote them on the basis of the return the bonds yield per annum. Therefore, 


4n furnishing the —— below, it will be found that for the single maturity bond a bid and asked 


percentage basis. 


uotation is published—either actual fi 
In furnishing prices for the serial bonds, however, we endeavor to obtain the yield basis for the varying maturities. 


es or on a 
or instance, 


a certain bond matures from 1937 to 1951 and is quoted 0. 50 to 3 %—this would indicate that the 1937 maturity yields 0.50% and the bond duein 1951 















































































































elds 3% 
v Therefore, in the following list, it must be remembered the word to indicates that the figures shown are the yield basis; all other figures are bid and 
ask prices 
Yield Basis Yield Basis Yield } Basis 
or To or To To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds et 
UNITED STATES—See |also paige 18. Jefferson Coun Riverside Co 5s '37-'54..M&N]|b 0.50 ;to a 
Treasury 4s 1947-52. .A&O 121 73/121.15| --- 4348 Ct Hoon 1937-43 M&N|b3.25| 3.00 % ento 4s "3745 Opt Par |to 1.90 
‘Treasury 4s 1 54... J&D} 115.19) 115.22] --- s Ref 1937-1961_..A&O}b3.50| 3.30/% ||Sacram’to Co 4s '37-"46 J& ar |to 2.10 
Treasury 38 1940 56. _M&8 114.19 114.16) --- Refunding 1940]----.- 3.001% ||San Diego 5s "54A&0\|b 2.15 |to 3.00 
Treasury 3%s 1943-47... J&D} 110.14) 110.15) ---||Mobile gad 5s Water 1937-63_____- b 0.75 |to 3.15 
Treasury 38 1940-1943_J& D) 107.22) 107.24] ---|| New Re 2-58 Wrrare 7 76 | .-.|| 5s Municipal 1937-1960 J&J|b 0.75 |to3.1 
‘Treasury 3 1-1943_M&S| 108.23] 108.24/ ---|| 434s Refunding 1937__A&O} 102 |--..-- ---|| 5s School 1937-1966 --_- b 0.75 |to 3.20 
Treasury 34s 1946-1949_J&D] 108.24] 108.26| --- 4348 Water & Sew '39_J&J| 102 |---.-- ---|| 4348 Wh & Har '37-’52_J&J|b 0.60 |to 2.95 
‘Treasury 3s 1949-1952_J&D} 108.7 (108.9 | ---||Mobile Co— 416s Water 1937-1964_.--_- b 0.50 |to 3.05|% 
Treasury 38 1951-1955.-M&8)106.11 106.14 heal 4}4s June 1 1937-1948 ee 103 | 105 |---| 3 4s ¢ July 1. 1 1, 1937-44 ._J&JI|b 0.50 |to 2.251% 
Treasury is Aug 1 °41 yea 108.19] 108.21} .-- May } outapiedre 98 100 ---|/San cisco, (Ol ty & Connt 
Treasury 34s 1943-45.-A&O| 109.21| 109.23] _-- ake R % B 987-38. 38D 100 | 102 | ---|| 5s Water 1937-1951_.._3&J|b 0.75 |to 2.9 
Treasury 38 1946-1948_-.J&D) 107.23] 107.27| --- 4%s 1 9-1958...---- 105 | 108 |---|] 5s Water 1952-1969_.-3&J|> 2.60 |to 2 95 
Treasury 34s 1944-46... A&O} 109.21] 109.23] --- ntgomery 46s Water ’57 ’58, '59_J&1|b 2.70 |to 2.9 
Treasury 2%s 1955-60-.-M&S} 104.13] 104.14| --- be b Imp Jan 1 1,1 1937-1938 100 | 101 |---|] 4368 1937-1951___.___- &I\b 0.75 |to 2.55 
Treasury 2%s 1945-47..M&8/ 106.12/106.13| ---|| 5s funding 1939-1966 102 | 106 |---|] 438 1937-1951_____. b 0.75 |to 2.55 
Treasury 2%s 1948-51_..M&S/ 104.6 |104.7 | ---|| 414s Sanitary Sewer Jan 1°44] 100 | 103 ]---|| 434s Water 1938-1977..J&J|> 1.00 |to 2.95 
Treasury 8 1951-1954.J&D/} 103.6 | 103.7 | --- Montgomery, 44s 1957-59) 53.80 3.501% 4s Water Distrib 19 _..|b 0.75 |to 2.45)% 
Treasury 1956-59. M&S) 102.25] 102.25] ---|| 6s i, TE thon ---J&J| 119 | 125 | -.-||San Joaquin Co 5s 37 '49_J&J|o 1 00 |to 2.401% 
‘Treasury 2348 1949-53...J&D} 101.6 | 101.7 | ---||/Morgan Co. 5s 1938__---__-- 101 | 103 | —_-- ta Barbara 5s '37-41_Jan10|b 0.50 ‘to 1.50/% 
3s Panama al 1961--Q-M|119 |121 |---|] 5s Road 1939-1952_- F&A 104 | 108 |---|] 434s gold Aug 1943___F&A|------)---.-- 1.75 
3s Conversions 1946,.---G-H} 11236 |114_ | =-- oosa 68 P U 1937-45..-| 105 |...--- =< <Ilrurlock Irrig Dist 60... ...-lenc2 3:75] --- 
Con 1947....Q-J/112% |114% | ---||._ 5s Ww Ww 1989-1987 = 5477 106 109 ---|| West Side Irrig Dist 6s------ “8 iy (Sites Poe 
oosa o eee 
U 8 Treasury certificates 58 Road 1957_...-.------- 111 BIB dius 
and n S3de GORA. 6 bt eecns ou 1 110 | ---|| CANADA—See page 93. 
3 Apr 15 1937 01.1 |101.3 | --- ARIZONA 
3 FS Sept 15 1937 02.9 |102.11] ---|/Maricopa County— COLORADO 
2 Feb 11 02.16] 102.18} .-- 001 No. 1 1945. -J&J 108 | 110 |... 
3 Mar 15 1933_ 03.7 | 103.9 | --- Highway 6s Jan 1 serially - fi0l 102 | _..||234s State H’way '39-'54_J&D)5 1.00 |to 2.501% 
2 June 15 1 03.19] 103.21] --- 4158 50 = "30. Z 3.50 | 3.40 ts 1939-1951-J&Did 1.00 |to 2.751% 
733 Sept 151 03.11 103.13 ---| 4348 1937-1956_.__-__- &J3|b 3.50 | 3.40 23s warrants 1952-'54_J&D)------ 2.50 
1 Mar 151 01.12] 101.14] ---| 434s Court 37248 JED! b 3.50 | 3.40 Colorado Spgs 4s Mar 1 1941__|b 1.75} 1.50% 
2% % June15 1 02.29} 102.31] ---|} 6s Jan 1 1946________- J&JI|D 3.75 | 3.50% 434s 1937-1939________ &I|b 0.50 |to 1.20/% 
1%% Dec 151 01.7 1101.9 | ---|| 5s Jan 1 1954 opt 1934--3&3|b 3.75 13.50% Denver (City and County) — 
154% Mar 151 01.26 101 28] ---||_5s W W 1937-1950...__ J&I|D3.75 3.50% 4iés Water 1944.0 resid 1.60) 1.401% 
134% June151 01.12] 101.14) ---||Phoenix Un H § D 4s 1948] 10034) 101 |---|] 4%s Ret W Wat 1937-67 - T&D|b 0.40 |to 2.70 
1 Dec 151 01.12} 101.14) ---||Prescott 58 1948____-__- J&J| 108 | 110 | -..|| 48 Water 1962- “J&D/\b 2.50] 2.60 
1 Mar 15 1941------.- 101.10 101-12) ---||/Tucson 5s Water 1950_---J&J|03.60| 3.50/% SD No 1 4%s 1037 53 Fey b 0.50 |to 2.40 
134% June 15 1941-------- 00.26] 100.28] ---|| 4348 W Mar 10 1938..M&S|b3.60| 3.501% || SD No 1 4%4s 1937-47.J&D|> 0.40 |to 2.00 
144% Dec 15 1941- ~~" === 100-17] 100.19} ~~~ 4s July 1941-1945. _.-J&J|b 1.25 |to 1.70 
Home ers’ Loan os Fs 4%s Highway_._....----.-- 95 9534) ---|| 3.65% March 1, 19. --.|0 2.20] 2.40 
3% prin & int guar '44-°52) 104.31/105 | ---||4}4s Highway_-2-2222222222 9534 9634] ---|| 23¢8 Sew dist 1947-56_A&O|> 1:80 |to 2.15 % 
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1 prin & int guar 1939--/ 101.2 |101.6 | --- 434s Fund 1941-50___M&N/|> 4.50} 4.001% |iMoffat Tun Im 
Federal Farm Mtge Cup ater Rev 1937-1976___|b 1.50/to 4.00/% 534s 1944-1963_.__--.- I&I } 120 to 134) -.. 
334 % int & pein 64] 105.29] 105.31] --- Little Rock 8 D 4s '37-'55 M&S|b 4.25) 4.001% 5%s 1947-1956_-_----- J&JI|t 121 |to 130} .-. 
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* Tax-free in Connecticut. +t Less 134 on bid side. 
n Nominal. z Less 1 on bid side. 


t Bid prices for long and short 


turities. 0b Basis, d Called Jan. 1 at 100. 








92 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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4%s 1937-1938__..___ A&O/f103 | 108 | --- lao (Peru) 1944__J&jif 14 13% ---i| sf @ 7%s 1945... 22 |--- 
s Munic Imp '37-"55M&8/7103 | 108 | ---||Carisbad (City) 8 f 8s °54-_ 48% ---||_ Extl s f 7s Sept 1946. _J&J 31M woe --- 
ding 3-58 1964...... 98 9934] ---||Cauca Va I { t of) Colombia H tg Ingtit'n 
ig, tg Rt ner 1624] 1724} --- Mig 7348 1961 ser A. - 21 }4/----== --- 
5 ° 1937-1939 PTS M&N|b 3.50)3.00%| ---j| Extlsec 7s 1948... __.- 15 1644} --- 8 6lser B($bds)M&N/f 21 22 | --- 
5%s 1940-1950______ M&N|b 3.75|3.50%| ---||Ceara (Brazil) 8s 1947...J&D r hens (Kingdom)— 
Ret 4bee ees 1947-56.-|b 3.75|3.50%| ---||Cent Agricul Bank n ink fund g7 4s 1944._F&A\f 49 5054] .-. 
a 85 89 |---|} Farm loan 7s 1950..M&8 32 i sae State 5s 1960. M&N| 113. | 120. | --. 
Orlando 54s 1937-1952_..-_- 10D © Inwsace ---]| Farm loan 6s 1960_..J&J15\f 26 8254 ---||Italy (Kingd) gxtl 7s '51_J&D $44 go i4 --- 
ding 5s 1952-_.___-_- 100 j....-- ---|} Farm loan 6s 1960_-A&O15|f 264] 26%] ---IlIta 1 348%.~-.-....- 28 3934) --- 
Refunding 4s 1938-62_F&A|b 1.50 |to 3.701% Ser A int ctfs 1938-A&O15)/ 27 32 | ---||Ital Cred Consorti 
ange County 5s 1944..J&J|b 4.10/3.90%| --- tral of — Pub wks ext 7s A’37 M&S/ 97 }4|------ 1--- 
62-1953. -....... 4.25} 4.00%] ---|| 68 A 1952___-_..____- F&Aals 20 one Pub wks ext 7s B'47 M&S| 74 Ht --- 
544s 1945-1950--._..-2 b 4.30}4.10%)| ---|| 6s seri a fi A& 22 29 |---|] Pub Util Credit sf 7s'523&J| 67 --- 
| | Sh a ee b 4.35) 4.20 ---||Chilean Cons M sapep vern 
Palm Beach (City of) bs..._- b 4.10|3.75%| ---|| Extlsf 7s 1960 sor-A 13%] 15 |---| Sf 64s 1954_-.-__- Fea| 98 | 9834] --- 
la 4348 ref 1 Vee 103 106 a Chill, Rep) ext 7s 1943. Mant 18 conned wae Exel 6 f 54s 196 5g MEN sh o --- 
Cited —tedetedtaie tet tte tet ted -—-- neaoseoeoeoesend eet ed Vv _M& oe 
f highway.___- 92 | 95, |---|] Extls f 6s 1960...... 20 | 2034] --- Orient, Dey Co 15 148 SEM 72%] 78 | --- 
Polk County 5s July 1 ~40|b 2.50 |to 3.75)% Extls f 6s Feb 1961_._F&A\J 19 } ie Poe. Jugosla Mtge Ban k of 
8t A ine § 4s stam'd 19 ---|| Extlsf 6s Sept. 1961__M&8|f 19 20 222] “{oier ot zon) 7 7s 1947F&A\f ----| 24 | --- 
5348 & 6s im 1987 - <2 &A) 57 60 |---|] Extl Ry ref 6s 1961_.._J&J\f 19 19%} --- 
bt ---| 103 | 106 |---|] Extlsf6s1962_......Mas\f 19 19%| _-- 1 Oige iss msl 16 %|------ --- 
Road 54s 1944..........- 103 106 {| oo. ar 1 s f 6s 1963__... 19 19%] --- to. 7 18 joccece eco 
St Petersburs— =| | | Ul 6% assented........... 15 Phy GEL! Stay yt: 9234] 104}4] --. 
5348 1949-_.-........ &IIS 72 74 | .--||Chili sige Bt Bk 6 %s °57 J&D3i 1636 ecee] aoe meh ve ty) 78 19 8.M&N|f 22 |------ --- 
534s 1937-1953_.--__- J&IIf 72 7 doen Sf gu i248 Jno 0°61-J&D31/f 16 oe toa State) Br 
tificates of deposit_._|f 72 74 |.--]] Sfgu 6s 1961_..___- A&O\F 16 §8 | ace mtd 8 ot 7 1958_..... aT&N f 24 25 | --- 
548 June 1954- fre ae J&DIS 72 7” Fone ad oes POC AN ee M&N/, 16 My lew i fl {Qolombia) 
tificates of deposit.._|f 72 73 | ---l| 6% notes 1931___----_. J&DIFEL5 pls fliers, is ext) bisdheeibed if 18% 19% --- 
68 1037-1938 etter M&NIf 73 74, |---|] 68 stamped 1931_-...-. cost S00L U6: [aco Gp eiiivédsanckeceseans 15 164A} --- 
ee ee te Maas ee bee T&D 15 Mgnee sada tine] 1 
ae sass] -<--] --- e -22e AED) 104 )------ ooo 
1955 opt '25...J&J| 98 994) ..- Coup No 39 due Dee 15 1930|f 50 apods maul ag Th msdsteokediake: on3 924 --. 
Purch '37-"72_F 4.25] 3.907%} ..-|| Coup No 38 due June 15’ once tins 
4%s Impt 1937 ...... 98 99 | ---|/Cologne Germ'y 648'50. ou a8% $434 one 
Beach 68 1937-40_|f 40 42 |... Colombia, Bap %ea1961_-3 29 aun 
Ltnassnaasanall Ge ig pee | Oct 196 1-5 Py ncn A& 30 out Spurn 
0 eeceecece --- 
Scrip issue of 1934........ 53 55 | ..- 


























* Tax-free in Connecticut. {Callable at 101. bd Basis. Flat price. kLastsale. n Nominal, 























































JAN., 1937] STATE AND MUNICIPAL BONDS 93 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
. Yield Basis Yield Basis Yield Basis | 
or To or To or To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
Foreign Govts. and Saxon State M Institution Sagkatchewon (Province) — 
we... es (Concl.) onk fund 7s 1 #5 aa &DIf ....| 23 | -.-.|] 68 1943 Seen -calt) -- CD16 93 94 { ... 
South W er Serv—See New k fund 64s 1946_._J&D|f _.-. 32%] --- 5s 1959 (non-call)_.._ 90 9144] 22. 
s1o4 Mekadtbebiiteccédde f 23%4}----.- pad aise 1955-— ¢ ae Tage 90 91 ig] ... 
on ation ef gtd 4368 Serbian 5s 1956_.-.-.--...-- f 42 Poa pe keene rents: 8844} 9O |... 
Gay. 1914 coupon maw nd series 5s 1956______ 36 39 .--!| 448s Mar 15 1960...._M&S| 88 8y 4] --. 
Sere tripe 6% 7%] -.-|| Nov ’32-May ’35 eeens. 5 Sf 50-60}. ....- _..|)_. 48 Nov 15 13 gy000- ae 86 oe ae 
EM, 2 5 bo ---||_ Nov_’35-Nov '36 cou .lf 34 |__.___] ___]|Toronto 6s 1937-1940... -J&d 102 }4|------] -.- 
Mexico (U SofExt’ 15s0f1899|f 8%] 914} __.||Serbs Croats & Slov ( = Of 5s 1940-1950... _ a ASE -bdnwn tes tain 
OO tence nanadibein endl) Bi headed eee ish ison &NIf 2434] 26%] .__]| 5s 1937-1939_........ jan 10234|.-.--- tam 
Extl 4s of 1910 (£20 pieces)|f 5%] 53%| --.||_ Extl 7s 1962 ser B__-_M&NIf 233%4| 24%] __"|| 5s 1940-1949___._____ ZEN IEE . leeccdel ooo 
£100 and £200 Og places... 5% 5%| .._||Silesia (Prov) Poland 5s 1950-1959... ..__ J&D} 117 |------ ooo 
Treas 6% notes '23 ext to '33 Extls f 7s —: ae aes JEDI Sf 51% OS he 2 ae aes oh cal A&O} 102 |-.-.-- bien 
BOP TEL Sh nc nwccne £10 10%] .--||Silesian Landown 4\%s 1938-1939_______ A&O| 105 |------ tee 
£100 and £200 pieces--.--_ re 10%] --.||_ (Bank of the) ) ist 66°47 F&AlS 30 33%] ---|| 434s 1940-1941_.____- A&O/| 107}}------ ioe 
Milan(Italy)ext. 6 48 "52_A&O 70° | _._||Styria (Prov of) 7s 1946__F&Alf 89%] 92 | ___ 4338 1942-1945_______ A&O| 110 |-.-.-- ven 
Minas Geraes (State) Brazil Sydney (City) w— 4s 1946-1961_...___ A&O} 113 |------ elie 
Extl 6 2 1988" Eiken d M&sif 24%| 26 | --- 5-yr 3 f 534s 1955_..-F&A yt 105%] -__|| 48 £July 1 1948_______ &J| 106 |------ ooo 
Ext] 644s 1959 sor A-M&SIf 25%| 27 | 227||ToKyo (City of) 5s of 1912— 3146 July 1 1944-45-~~-J&3| 10234|---.-- = 
Mamteviieo Ge 1990 sor 7s bw ms 65%| 67 |-.-.|| Red anns 117 Oa 72 | .__||Vancouver, B C 5 o| 96 oe 
Extlsf ar CLIO Sede ene Extlsf5i¢s 1 Bais A& se, (see Bo Sees aie &A| 94 i. fone 
Mtge Bank oe ere Tolima (Dept of) 1s ‘47_M&NI/f 153g| 1635] -2-|| 581940 & 194i var... 94 96 | --- 
ech aT be 1972 wor LX J&D 99 | 100 | -.-|/Trondhjem ( 1 (City) Norwa 5s 1945 & 1946 var________ 94 96 | ... 
Mtge Bank of Jugos oslavia— Extisf5 37_-.-M&N| 101%| 102 | ___|] 5s 1950 & 1951 var....27 ~~ 93 pte 
Secured s f 7s 1957_..-A&O|f 27%} 29%] --.|/Tucuman(City)Argentine R 5s Jan 15 1970 eae J&I14| 92 ae eo 
5s funding 1956....-._-.-- 42 43 %4| ---|]|_ Secured 7s 1951_-__-_-- J&DIf 98 | 100 | ___|]|_ 4s 1942 and 1967.._F&A| _89 or eee 
Second 5s 1956-_--_------ 36 we  Feue cuman (Prov) 7s '50..A&O| 98 99%} ___||Verdun deb 5s 1954_________ 105 107 2 
Nov '32-May ’'35 coupons- -|J 50-60]. ..... ---||/fUnion of Soviet Soc Republics Winnipeg, Man 5s ’44_._A&0} 101 1024] --. 
Nov '35-Nov '36 coupons..|f 34 |_..... a ek Pk eae 86.50} 91.10] ___|} 434s non-call 1944___M&N| 98 00 | -.. 
Munich Bank— ruguay Se ext 1946__.._F&A|f 69 . pee 4 s June 1 1946______ J&D| 9834] 100 | --. 
Hessen 7s to 1945...-F&A|f 21}4| 2234] -_.|| Extlsf 6s 1960_---- M&NIS 68%] 70 | __- is June, 15 1950.-J&D15 97 99 4} --- 
New South Wales (Australia)— Extls f 6s 1964_____-- M&NI|S 68%| 69%! ___ 1... 95%| 97 | -.. 
5s ext] s f 1957_--_--- F&A| 10434] 10634] .__||Venetian Prov Mtge Bank— 
Extl s f 5s 1958____-- A&O} 10434] __-_| _-_]| Sf 7s 1952 ser A____- A& 81 a ORGI. 
Met Wat Serv & Dr Board i enna (C) ext] 6s '52_--M 89%] 93 | ___||4%4s ref 1937-1945_____. J&J|2 0.50 |to 2.00 2 
Sf 5's 1950_-__---- A&O}| 104 ----| ---||/Warsaw (City) 7s 1958.-F&A| 4654) 49 | ___|jAl 1945... &DIO2.75| 2.55 
Norway oxt 6s 1943.---F&A 10644] 107%] -..||Warsaw (Land M Bk) 8s 1941/f 45 |--___- ~~ ||Appling County— 
xtl s f 6s 1944..___- 106%] 109 | --- Westphalia (Prov Bk) 6s 1933|f 1934]--___- a 1940-53.......... 64.00} 3.50 
Boar oxthe £50 63. “Me 101% 101 36 ool. Ml SUED. is badch biesiede f 19 2214] ___||Athens—4 %s June 30 1943_.|0 2-50] 2. 
20-yr figs ext sf 1056_M&S 103% 103 %| -.-||Wurtemberg 7s to 1945-M&NIf 21%] 23%| ___||Atlanta—4 4s Jan 1 1940_3&3|0 1.80} 1. 
29-yr 4%s ext sf 1965_A&O} 100%} 10114] ---_|/Sokohama ext] 6s 1961-.J&D} 75%| 77%] __- ter 1937_......- J&jj0 1.00; 0. 
Norway Municipalities Bank ter 1938-51__..-. J&IJIO 1.00 jto 2. 
Guar s f 5s 1970_._--- J | AS Pape CANADA 44s 1937-1956_______ &J|0 1.00 |to 2, 
Nuremburg extl 6s 1952_F, 184} 1934] -.-||(American Dollar Quotations) —4 14s Flood’42 M&N/02.35| 2. 
Oldenburg (Free State) 7s 1945|f ----! 21 |... Clarke Co 5s 1937-1944... _J&J/9 1.00 |to 2.25 
Oriental Devel—See Jap Dominion of Canada— Columbus—5s 1937-44.._J&J|9 1.00 |to 2.2 
Oslo s f extl 414s 1955-__- 94 993%4| ---]| 10-year 24s Aug15'45 F&A) 10034] 1007] ___||Cordele 5s W W "37-38 __J&J|0 1.25 |to 1.50 
Panama (Re; ext5 }48'53 J&DI 108 a5--| 77 25-9 3s 196 1961 185 t '56_ Js 102% 1036 ...|/Bibb Co 434s 194849..M&N/|9 2.50} 2.2 
Extl s f 5s 1963------ --- Oct 1 48 oan a 
Stam peda Sobhdidantadie f 72%) 74 |... bs Fotde Oct 16, ' 480--A50 114%] 115%| ___| _ Hydro-elec 5s °37-°57_F&A|t10234| 110 | --. 
PP haeneetalrpacte ccna 64° | €6 |-=-|) 5s Mari937_..._-..-- M&S 100% 100%4| ~~-] Dougherty Co 5s "37-48 M&S]? 1.25 |to 2.60] % 
Panama (National Bank)— 5s May 1952_______- M&N| 114%] 114%] ___ 
64s series CC & D7 °48-49/f 85 93 | -..|| 534s Vict Ln Dec 87_-J&D! 103%| 10414] _-~|| 4s Pav & Sew '37 to '39_J&J|® 1.00 |to 1.75 
6 \s series A. 19 87 93 |---|] 5s Sor Novis, "41_M&N 1135, 114° | ___||Marietta 5s W W 1939_._F&Al01-75 1.50 
Parana (State) Brazil 7s 1958_|f 2434) 2534] -__||Al (Prov Pulaski Co 5s 1937-4 8.5548 < 6 1.25 |to 2.50 
Pernambucg (State of) Brazil Gold 534s 1947__-...- J&I| 72 74 | ___||Rome 4s Mun bidg’37-'39 A&O}] 1.00 |to 1.75,)% 
Extl s f 7s 1947_--... 2334) 25 |---|] 58 1950__-._..-2.- 15} 72 76045555 Sayannah—4 4s ref Tons J&J02.35| 2.00 
sec s f 7s 1959_---- M&S/f 21 25 |---|] Gold 5s 1959_________ A&O| 72 3 a \s Drain 1 "F&AIO235| 2.00 
Nat Loan extl 6s 1960_J& 19%} ~...| -- 48 Jan 15, 1942__.J&J 15) 71 | SF ee ais Refunding 1959.-_F&A|®2.70| 2.40 
Extl s f f 6s 1961___--- A&OV 19%) 20%] -_- De 4%s 1956_____--- 71 | = oie Spal lin *37-'49__J&JIO 1.50 |to3. 
land (Rep of) 6s 1940_A&OlS, 57%| 58 |---|] 434s Jan 15, 1957_____- J&J| 71 73 | -.-|/Swainsboro 6s 1937-50..A&O|2 4.25 |to 4.50) % 
Stab’n | s f 7s 1947_-A&O 15|f 7838 75\4| ---|| 434s July 16, 1958_--_J&J| 71 | 73 | __~||Valdosta 5s 1937-1942... .Jan|® 1.25 |to 2.25 2 
Extl s f 8s 1 950. eal J&J} 52 56 |---|] 434s Apr 1, 1961____- A&O} 71 73 | ___||Ware Co 5s Road 1937-49 Jad 6 1.25 |to 2.70 
Porto Al egre (City Brazil— 4%s June 1, 1967__-_- J&D| 71 , He Came Watkins 8 D 63 1937- 50.M 98 | 102 | ... 
Sioline fun 821061 -J&D 27 ----| ---||Brit Col (Prov) 5s '48..J&J 15} 99 | 100%4| ___||Woodbury 6s 193740-. J&D 95 | 102 | --- 
8 f 40. Tico 88 008 sad 25 25%] ---|| 5s Apr 25, 1954__._-A&O 25} 99 | 100%| ___ 
eat gh amg KAY 23 24° |---|] 434s 1937-1946____J&D 29 97 34 10044| -_- 
(Greater) City— 414s 1947-1956_____ D 29} 97 99 ea IDAHO 
7 is loan of 1932-52._M&N|_ 94 99%] ---||_ 434ssfdeb Jan 23 69 J&J23) 9734] 99 | ___ 
6 48 1951_..M&8S i e ----}| 20 | --- 5s July 1, 1945_..J&J| 57 59 _||4%s 1937-1939_J&J|------|------ 1.50 
Ge 1952.......-..--.- =s--| 21] ---||/Edmonton (C) 5s °45&'50A&0} 55 58 > ‘ice limp 1937-47 opt 30... |9 1.50 |to 1.75)% 
Qugensiand ( (State) 78°41 ARO 113 113 (} -.. sf 1955 & 1960_____ A&O| 55 58 |__|] 448 Re 1937-1939-..a&O ROSES We 1.50 
Ext ¢ 6s 1947 F&A15) 113 114 | --- S 4s July, 1945__--| 10344) 105 | ___|| 4Msref 1940-45______ SaaS Pe 1.75 
Rio de anelro 86 1946--- Olf 27%) ~..-} ---|]_ 5s Jan, Steet eee J&3| 111 | 113 | -_- 4 ig0 ref 1040045. —- a RS -50 
Extls f 64s 1953-_---.- Alf 264] 27 | -..|/Hamilton— 
Gi SER. ¢cusbodesasacphien 30 3334! -..||_ 48 Elec L & P1941____A&O} 103 | 105 | _.- ILLINOIS 
Sipe e228 5 23 24 | ...||Lachine P P Qs 1954__._- J&D| 106 | 108 | __- 
Rio Grande Do Sul Lg, State) Manitoba (Prov) 5s °44.J&Uz| 9814] 100 | ___||4%s Serv Comp 19 1937-43 Aug 11? 0-23 to 1.80 
Brazil ext « f 8s 1946 3034) 3134] ---|| 4146s May 1, 1945..__M&N/| 95 97%| __- $758 Au 38....Aug 1|0 0.25 |to 0.75 
7s extl s f 1966__.--- M&NIf 25%| --.-] --.|| 44s 15,1956__-J&D 15} 93 95 | ___||4%%s 1937-1943_.______ aus i b 0.25 |to 1.90 
Extl s 4 7s 1967 obauiele J&D/S_ 26 ----| ---|/Montreal 5s Dec 1, 1945_J&D} 106 | 107 | ___||4}4s 1937-1944________ ug 1/9 0.25 |to 2.00 
Extl s f 6s 1968____-- &DIS 224) 24%) ---|| 58s f Nov 1, 1956_...M&N/ 108 | 109 | ___|/4s way 1937°40_._May 1/0 0.25 |to 1.25 
Rome extls f 6s 1952-_.A&O| 70 73 (.--|| 4348 May, 1954__________- 10444] 105%4| __-_||4s Highway 1941-43___May 1/0 1.30 |to 1.60 
Rotterdam(C)ext 6s 64.M&N 105 | 112% ---'| 434s Jan 1944. F&I 104°°| 105°! =7- wa 5-54.~ M&sib 1.80 |to 2.35 
( onop plies) 4%s 1937-1939_____ A&O15, 10144} 103 | ___|}481945-1956_______-. NO 1.80 |to 2.35 
Institute 7s 1959-_--.- F&A 2544) 2534) ---]| 44s 1940-1951___-A&O 15] 10344] 105 | ___|/481945-1958__..--- 22 LL M&N}? 1.80 to 2:35) 
ussian 64s ha os 1919... 1% 1 ---|| 4s June 1, 1971_.._J&D)} 103 104 | ___||/Bloomington— 
icates of deposit ee SR 1%4| -.-|| 4s May1,1944_______ M&N| 99 | 101 | __- 434s water 1937- 1961. M&S8|b 0.50 |to 3.00/% 
544% oxt | nl Dec 1921_.--|f 1% 1%] ---|| 334s refdg May, 1939_M&N| 10114/ 102%] ___||Cha 
tes of vem po ae) ee etro 4348 .544'61| 10314] 10434] __- 5s 1937- 1043.-Ma&N|d 0.50 to 3.25] % 
Saarbrucken (City) he y 1,1 ek 0344) 10444} --- 
Extilsf DEP unk see pe ee a Ee Eee bor Commissioners— 4s 1937-1950--....-- Jib 0.35 |to 2.85/% 
) 6s 1947...--. 20 OT pees 5s Nov 1, 1969__..M&N| 120%] 121 | .._]]} 3s funding opt 1940 
Dae BEG oe nenas JaS|f 35 40 j ---||New Brunswick— ue Jan 1 1951-..-.- &3| 103 | 104 |. 
cates of di t...lf 31 33 |---|} 434s non call 1958_M&N 15] 111 | 112 |---|] 34s fundin opt 1945 
Sp ah cscencnbecitina 11}4%| 133%] ---]]| 4 ssf 15, 1961 A&O15| 111 | 112 | --- ue Jan 1 1952_____- &I 103 35 104%] --. 
CAs ch acnetciedeonvell 65 ce eS 6cRlheeeese M&8} 112 | 113 | --- Sige Re Ref 1953 opt '46..J&J| 103%4| 10434} --. 
Ss cite of deposit 1948.-_.. 55 65 | -..||/North Vancouver 5s ‘60_.J&J| 26 29 |---|] 3 f 1955 opt *51_-J&J| 10434] 105%] --- 
Santa Catharina (Brazil)— Nova Scotia oniaees Park District— 
Oe MT one's wocedatite F&A|f 2234; 24%] ---]| Deb 5s 1960-_.______ &S} 119 | 120 | -..]| Refundi ng 38 1939-1 -1942 J&Jjb 1.10 |to 1.75|)% 
San Paulo (Brazil) State of— Deb 474s Sept 15°52 M&S815 11336 112 __.||Board of E 
8% external loan 1936.J&J/f34 ----| --.|] Deb4 1900... -M &N 15) 112 11334] ---|| Refunding 3s 1937-1947 J&J/b 1.10 |to 2.60) % 
meat Se 1 ry inares Sp cial ZRII f 3376 35}4| --- Mm a By rov) 68 48_-Masi5 118%} 119%] __- 34s opt '46 due J 56] 10434! 10534] ~~. 
Extl 7s 1956... ---.-- &S\f 28 30 | ..-1] 5348 1946.........._. &J| 115%|--_--- bie 4s opt 1946 due Sept 1°55} 10834] 10934] --- 
Extl sf 6s of 1928, 1968 J&J|f 25%) 2734] ---|] 5s 19 re Sep og Ress 121 | 122 | -.- 314s opt '46 due Sept 1°55] 10434] 10534) --- 
G8 20GB nw cenwdhooh eae 23 ee a YY eee 113 ye poeta 34s opt '46due May 1°56} 104 105%] --- 
Sec s f 7s 1940___----- 93 9414] ---]] 4 S Jen 15. B75a7-7HRS | 15] 102 | 113 | --- 4s 1937-1938_....- M&N|b 1.25 |to 1.70 R 
Santa Fe Weovs 7s 1942- Mealy 72 74 |---|] 434s Jan ‘15 '48-57_J&J 15] 115 | 116 | -_- 1939-1950. -.--- M&N|b 2.00 |to 2.95 
Banta doityy Ave Repent | © |---|] 258bioanro 77am a] 102 iag7-| rz OMS RT ht District al 100 | 10036 
‘ y 8 1YS9-"70.. 2-2. a lll! SOSRETEL Spee. ak 
es ek 72 a an we) Rm, * 8. kb od ke chileago Bagitar District— 
ds 1043 stamped_..... A&O|S 62 6414] ---|| 4s May 15, 1937-43_M&N 15] 102 | 108 | --- 8 93 7-1939_....- M&NIb 1.00 |to 2.00|% 
 Ceaeeseiihitened 75 85 |---|] 48 May 15, 1944-57_M&N 15] 108 108 feos 3 sl MO. - ceo -c ncaa 2.50 jless 1. 
Santander Dept) Colombia 4s May 15, 1958-88-MA&N 15] 108 | 109 | --- Rot doce 4 55 opt "45 J Ed *b3.15| 3.151% 
Extl s f 7s 1948_._.--_- 15%] 16 eR Hydro Flee w Com— Ref 4s ser SS ops *37-'54_1b 1.00 |to 3.00)}% 
Santiago (City) Ohile7s "49 T&I/f 1544) 1734] --- 4%s 970_..J&J 2) 11734] 119 | ---||Cook Co 4" use '37-40___A&Olb 1.00 ito 2.50/% 
Ext] s f 73 1961_____- 15 1734) «<< Ottawa ‘oity. bs 37 743 Pes 102°°| 115 | 22_|| 434s For Pres °37-'43_J&315|> 1.00 |to 2°75] % 
Bao Paulo Brazil 831052 M&NIS 27 saath ben mp_'37 Jey 103 | 120 |---|] _ 434s 1937-1943..__._- IJ&D|b 1.00 |to 2.751% 
Extl s f 644s 1957_M&N 15/f 254 os Fa ae 1. st rT ea 102 | 120 | --- Sanitary Dist— 
Ge lc Ui diatwmannene f 2 BiB won 44s 937-1944 Peni aaa ey 101%] 113 | --- 1937-1944. __..-... M&N]|b 0.50 |to 3.301% 
4s 1987...........- J&I| 101 34|------ ...||Evanston 8S D No 76— 
43 s 1987. a egeene J&I} 101 4]------ ---||_ 4s June 1 1937-1948_-__|b 0.75 |to 3.00) % 
4} 1943-1960______- eee. LS Bia wees ais Granite City 448 1937-48 J&D|b 1.25 |to 3.251% 
Quebec (Provin Jackson Co 4%s 1939-1944. |b 2.50 |to 3.25] % 
4s 1 Hae sa 112 | 113 | --- ‘0 5s Road °37-'49_F&Alb 0.75 |to 3.151% 
4iM%ssf1961________. Lis 1. swe ...||River Forest 8 D No 90 
Quebec Cit 4s 1937-1944... M&S|b 0.50 |to 3.25) % 
5sSF onan 1960_.M&N/ 107 108 ae 
INDIANA 
Elkhart 444s WW °37-75 A&O|b 2.00 |to 4.25]% 
Evansville 4nvet 1042... cdMElécndc-]e acces 2.00 
Fort W ty a 
4s 1937 to 1941... A&OlD 1.25 to 2.00] % 
1942 to 1946_.--..._. Old 2:00 |to 2.501% 
1947 to 1957.-....__. ALO b 2.60 |to 3.251% 





























* Less 1 on bid side. Range of bid prices. 
price. k Lastsale, mn Nominal. 


¢ Quotations per 100 gold rouble bond equivalent to 77.4234 grams of pure gold. 


> Basis. f Fla® 










































































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
—— Yield Basis Yield Basis Yield Basis 
or To or To r To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds: Bid Ask |Net 
ayne 1D Lo Term Bonds— Baltimore—(Cont. 
~~ Oct 1937-1943 so chemwe b 1.25 |to 2.25)% State way— 3s aay 1040. i ae dail 110. jeonus. 
Gary Sch City 434s Oct 1943--|_.----|------ 2.75|| 44s series D & E 1944-55_-|b 3.00 |to 3.40/% 3 s March 1945___.- LEO. Ivdctwoots 
Hammon (o 5s series F Mar 15, 1945-48-|b 3.40 |to 3.50/% 34s Refunding 1902 es b2.70| 2.601% 
48 CH 943-1956---J&I30 6 2.50 |to 3.00) % 5s series K July 1, 1947-49. - b 3.30] 3.40 3 s Sewage Impt O]62.80} 2.70 2 
Indiana State Pension 5s June 1 »1948-1b 3.50 3.401% |;Cum oe w at: wv) 2 2.60 2.00] % 
5s Elev '37-'47-J&J|b 1.00 |to 2.75) %__||Capital Bldg 4%s Aug 15, "52|b 3.25 |less1 4 Hagers' 
48 Dep J’ne 1 °41-J&J|------|------ 1.75)| Atchafalaya Levee Dist— 58 Water 1938-1987... A&O b 1.00 |to 3.40 ra 
4%s Sch ne 15°40 J&D15]------|------ 1.75|| 5s pons 1937-1972. ...M&8} 10814} 109% 4s 1937-1987 LS Bod &O}b 1.00 |to 3.15 
4ies 1937-1955.--..--- &J|b 1.00 |to 3.25) % 5s Dist ref & imp 1949. M&S} 10514] 106% Montgom: 
3s City Hall 1939.--J&J|------|------ 1.25}|_ 5s 1937-1969_-.__.__- F&A| 10844} 109% 4s T838-1968- bead M&N]|b 2.50 |to 3.00}% 
. ie 8 D— Baton Rouge—5s '37-"54 M&S/b*3 .2u 3.10/% Ww. n Sub San Dist— 
4 Bide Sept 11 1 1946. --J&J ------|------ at: Rossier es ae 5s'54-A&0} 105 | 107 440 Sewer g 1973__... IRI b 3.75 Sy 7: 3 
s July 1 1941....--d&d/|------|------ ° no a Sere greece’ Cie Me RE ER SUNSET aes c e 0 
ba Oct 20 Pi ieee 4E 1.00 |to 1.25)% 5s 1951 opt 1941______- J&I| 105 | 107 MASSACHUSETTS 
Logansp't 4s 1 1937, Jee SB sai 1.50) %__||Fifth District Lev 4s 1937-52 (tax-exem pt) -V. ar|> 0.25 |to 2.25 R 
80 Bend 4%s W -M&N|--.----|------ 2.75|| 5s 1950 opt 1940_--..-- J&JI| 105 | 106 | .. {4s Water registd 1937-58_ I8T b 0.25 |to 2.401/% 
5346. 194) .2.4-0054-- M&S]------|------ 2.50]} 581952 opt 1942______- J&I} 105 106 -- ||34s 1956 ref lhe Lae ES AS 2.30 
South B end School C te F 5s Oct 15, 1962 op '52_A&0O/} 108 | 109 | .. |/3}¢s 1937 reg (ta (tax-exem) _J&J|------|------ 0.50 
4s ‘a 1939-1948_F&A]b 2.00 |to 3.25) % 5s Oct 15, 1963_._.- A&O15| 108 | 109 | .-. 348 Water 1942._______ SE diane indnbes 1.60 
5s 1957-1967-_-_.-- A&O 15} 108 109 -- 134s gold Jul pcr Bate | > Seige epee 1.90 
I 5s 1959-1969____._- F&A15} 108 | 109 . 113s gold July I 1939_____. Pe iis in bias Gertie 1.10 
4 1937-1942..------ J&D/b 0.50 |to 1.50) % | 1 Se Renae. ee 108 | 109 | -- ||3s gold Water Jan 1 1941_J&J|------|------ 1,40 
Rapids 44s'49-53M&N|b 2.50 |v 2.75}% ||Lafourche Basin Levee— 114s Pub Wks-__Sept! 5’37-'40|9 0.20 |to 1 15% 
Clinton So 2 1942__M&N|b 1.50 | less 1 5s Jan 1954 opt 1944__.J&J} 108 | 10934] .- ||1s Pub Wks Feb 15 1937-41___|b 0.30 |to 1.00 2 
Davenport Indep Sch Dis 5s Jan 1937 opt 1928_._J&J} 108 10934] .«. prmnapee 4s'37-'42 (tax ex) J&J|o 0 30 jte 1.75 
4%s 1939-1940.----- M&N]|}b 1.00 |to 1.25 % 5s 1956-1970__...__-- eect 108 10934] .. 
448 1 |: rr M&N]b 1.25 |to 1.40)% ||Lake por e Dist Le < 1957-1045 (tax ex)_M&N]|> 0 30 |to 1.80)% 
Des Moines 5s 1937-57---J&J|b 1.00 |to 3.00 (4 5s D 952 opt 1$13°_J&D 104 106 iis 
4%s W 937-42..-J&DI|o 1.00 |to 1.50/% ||New O rleans— “Ms Sept 1 Te "re laine 3.50 
6s Gen Oblig 1937-40--J&J|o 1.00 |to 1.40) ~ 5s Pub Belt RR '39-'49- Jay 10534] 107%} ---|| 4%s Tun 1960 oa Yo Pa saeieret .25 
Des Moines Ind S 5s Pub Belt 1950-59_.._.J&D} 105% 10744 .--l| 4%s Dec 1976__.-_.-- | Ey SERGE 3.50 
4s Bept > i 2, Saag M&S] 11834] 11934 434s 1937-39____.....- fat b 2.50|to 2.75|% 4s Apr 1937 (tax-ex)..-A&O]------|------ 0.75 
4348 1944........-------2 5 1.90 jlessl 44 444s 1940-49......... J&I}b 3.00)to 3.30)% 4s 1 37-1939 Gax-ex-) J &I b 0 50 |to 1.60/% 
4s Sept 1 1945_------- M& 115% 116% 4s 1950-59. _.......- &JI/b 350) 3.40/% 4s Tunnel & Sub 1948.J&D|------|------ 2.90: 
Fort Dodge 5s Fund '39-A&0}) 1.25 jless 1 4s 1960-67__.---_._- &I|\b 3.60] 3.501% 4s Sub 1957 tax-ex__._A&O|------]------ 3.30 
Lee Oo Prim Road 2%s_1948|5 2.10 | less 1 4238 1937-1977 _...-.- O}b 3.60] 3.50/% 4s Sub 1958 tax-ex.__.3&J|------|------ 3.30 
L Co 2\%s May 1 1938-47-|d 0.75 |to 2.00) % 4s Floating debt 1948_A&0} 98 ee Bee Tun & Sub’59 tax-ex_J&J|------|------ 3.4 
arshalltown Ind 8 D— 4s Constitutional 1942_J&J| 104 | 10434] --|| 334s 1937-1951______- M&S}> 0 50 |to 3.00) % 
6s Cit y Hall 1937-39 .M&N|> 0.50 |to 1.25] % oh impt 1950 OF sl ser scl innic 3 is June | 1943 A rab JED rend Seetien 2-50 
issue)... ..- Pree s June i 1944_____.J&D] ------|------ A 
4%s Water ter 1937-42_.-A&O b 1.00 |to 1.70) % 4s Pub Impt’42 opt '28 J&J| 103. | 104 | -._|| 33s July 1 1945______ ¢ « Tpeppdens Aitree 2.60 
gat ae Water 1943-"44.A&0O/b 1.85 |to 2% * 44s serial 1937-1940_____- b 2.00|to 2.50/% 2%s Aug 1 1937 to *55 ____|? 0.59 [to 3.25) 
2s May 1 1938-47.--|0 0.75 |to 2.00) % 4s serial 1940-1980______ b 3.00/to 3.50) % 2448 Sept 1 1937-1956.M&8|2 0.50 jto 3.2 % 
Sioux City 6s 37-45. -Ai5|2 1.00|to 2.50)/% ||Orleans Levee D as 1937-1955_______ b 0.40 |to 3.25)% 
6s Ref Aug 15 1940__F&A15} 115 1164 =-- 34s July 1 1953-1968_____- 10134] to 99 | -_- etropolitan Distri 
4s Sewer 1937-47.-M&N|” 1.00 |to 2. e 4s July 1 1940-1952_______- b 2.50 |to 3.50) % 244s Dec 15 1937-1960___|0 0.75 |to 2.50 % 
24s 1938-1956___---.-- J&JI\b 0.75 [to 2.25;/7% j/Orleans District— oe 1937-1941 __J&J|> 0.50 |to 1.75)% 
Sioux City 8 D 5s 1941__J&Jib 1.50 | less 1 > July 1937-1939... I&II 102 103 jn 
Woodb’y Co Fund 2{s'42-'46 b 1.40 |to 2% 7 > igen 1380 Dials Jey 104 108 6 772] "4s 1937-1947 tax-ex__._A&O 9 0.50 |to 2.20 % 
950-1959... . one am 
4%s 1937-1961______- O| 5 3.80 | less 2} ... 4s Oct 1 1946-1949____A&O}° 2.20 |to 2.40 Fie 
4s sone =n, *37-'52|0 0.50 |to 2.15) % 4%s Sept 1, 1937-"68_.M&8| 10434] 10534] ---]} 334s May 1 °45 (reg). M&N/------|------ 15 
4s Soldiers Comp --J&I)O 2.25) 2.15 Orl P. 3s Bridge 1941_____.__ A iindodeliwdinnin 1.75 
4s Soldiers Com 54. .J&d}0 2.25) 2.15 5s 1937-1944......... J&D|b 3.40|to3.30|% ||Chelsea 4s 1958_.__.... M&S|------|------ .40° 
Crawford Co Stee 192 1930..-... 6150] 1.25 mE ay - 3 Silly ee a J&D)| bt 3.70|to 3.60|% Everett 4s 1941-1956. ---J&JI b 2.00 |to 2.80) % 
o— arish — ‘all 
4s Pub Bldg 61 op '31J&J|9 1.50 | 1.25 5s Oct 1952____-__. O| 106 | 108 if 1 ae eee g|> 1.10 jto 0.75 
BP TEE sc btnnapochannes 6140} 1.20 Pen 44s 1938-1941_______ M&s)0 1.40 |to 2. 
Kansas 5s 1942 _- F&A)? 1.80} 1.70) Ge '1966~....... <2... M&N| 108 | 110 1937-55 (tax-ex)..M&N/° 1.00 |to 3.10 
4%s Wat & Light 1944.J&J|9 1.90} 1.80 % 5s July 1968....._.... J&JI| 10834} 110 klin (Town)— 
4%¢s Wat Plant Pur '39_J&3|0 1.15} 1.05 # Red River A £1 B .B District 4%s 1937-44___..... M&N|O 0 50 |to 2.155% 
B ae dus Hy ee a 3s Mae i 1953 + 1943s 106 107 3 ~~ "4 %s 1937-50 b 0 50 |to 3.00 
oO 8) ucation—— Ang * s - tax-ex A . 
4s 1937-1953___-- F&A|b 0 40 |to 2.30] % 5s 1965 Series D_____- 106 107 ais 1937-41 nen: rs, 6 0 50 |to 2.25 
4%s 1937-1953____- J&I|O 0 40 jto 2.40 4 Shrevepo Lowell 4 348 1937 (tax-ex) F&Al------|------ 00» 
Dist 434s 1937-'543 &J| 6 0.40 |to 2.40 5s Dec 1, 1937-1969_.._J&D)]> 2.50)to 3.501% L 
Leavenworth— 5s Wat Wks Riv °37-40M&S|> 2.00|to 2.251% 4s °37-'39 (tax-exempt) M&N}|? 0.75 |to 1.7 
4s Water 1937-1947 -J&I b 1.00 |to 2.50 44%swwe& *37-"54J&I|0 1.50}to 3.30 4 4s 1940-51 (tax-ex)_.._M&N/9 1.50 |to 2.50 
Leavenworth Co 5s 1945_...|0 2.75 | 2.55 4\%s May 2, 1937-67_M&N2|5 1.50|to 3.25 Malden 4s '3 37-'44(tax-ex) F&A b 0.50 |to 1.80 
McPherson 4 }4s 1945 b2.75| 2.50 Tensas B veo District— edford— 
Reno Co 5s _|6 2.25 2.00] Ze 5s Jan 1957._---_--_- J&J| 107 109 - || $83 3{s 1937-1942 cax-ex_.M&N)|° 0 50 |to 1.75)% 
Saline Co Aye 1945___ 33-20 ; 59 2 Milton 4s 1937 (tax-ex).- F&A)? 0.75 0.50]/% - 
Shawnee Co 4%s 1944 b 2.40 2.25} 7 MAI 4\%s 1937-43 b 0.50 jto 2.00/% 
Topeka 4}48 104 10 02°65| 2:50/% ||5s J/way & Bdge °37-'54-A&O|¢ 0.50 |to 2.50] % Nae 18s co ee ere, 
Topeka S D 44s Mar 1 °37-"46|9 1.00| 2.50|/% ||4s Sept a 1957:1983..  M&s 6 0.50 |to 2 25)% 4s Sewer 1937-1941 (tax 
Wichita 4s tage eas » 1.00 |to 2.60|% |/4s Highw & Bdge '37-'39 Mei 6 0 25 |to 1.00}% exempt).......... M&N/® 0 50 |t0 1.90)% 
Wyandotte Coun 4s hw & Bdge "4 61.25 |to 1.50}% || Pittsfield— 
4s Bridge a7 to °41_F&A|’ 1.00 |to 2.00 % |\4s State Pier 1 19. O87-1942, Mas b 0 50 |to 1.40) 7 4s 1937 tax-ex______ 5|0 0.50 |to 0.75 
4%s 1937-1939______- 4 1.00 |to 2 00)% |)33481937_-_-.-- 2 &S8}5 0 25 |to 0.50/% uincy 3 }4s 137 to °39_._A&O)| 0.50 |to 1.30 
4%s 1940-1945_____- » 2.60 |to2 40)% |\314s 1938-1939_________ M&S}? 1.10 |to 1.50/% m an 1 °37-'54 tax-ex.|° 0.50 jto 2.40 
3s 1940-1951 NS ah era &$)> 1.75 |to 2.20)7% Somervi 
KENTUCKY 2s mprove'mt 1937-56 .-A&O b 0.25 |to 2.00}% 4s July 1 1948-50__.--- J&J|" 2.30 |to 2.50) % 
Bridge Revenue Refunding : Auburn pose eld— 
Project No 1 July 1 *50 es a ---||. 4s 1937-1940 tax-ex____J&J|> 0.50 ito 2.00] % 937-44 (tax-ex)__. F&A}? 0.50 |to 2.00 
Project No 2 July 1 °50 J&J| 1024 ------ ---| Augusta— Walthatn 3 %e 1937-45__ F&A) 0.50 to 2.20 
Project No 3 July 1°50 J&J| 10334)-----. ---|) 4s Oct 15 1937-1955___-_-- b 0.75 ;to 2.75|% 4s 1937-1960....--._. A|o 0.50 ;to 2.70 % 
Project No 9 July 1955 J&J| 103 |------ ---||_ 4s Wat Wks Sept 1 1937-40/5 0 75 |to 2.00}% || Warren Water District— 
Project No 8 July 1 1945___| 104 |------ ---||Bath 4s ‘Ref 1941 tax-ex_J&D/|) 2.50 2.25) % 4%s 1937- en i LRP, F&Al|o 0.50 |to 2.60)% 
Project No 10 July 1°50 J&J|.103%4|.-_ -.-| ---||Belfast 434s Ref '37-'50 M&N}O 3 60 |:0 3.50) « || Wellesley (Town oes ee 
Ashland—5s 1937...-__ Masio3 8} 3.75 e Brewer High 4s Mar 1997-1046 M&S b 0 50 jto 2 00)% 
4348 SI '42, '47 & '52M&S ° 385] 3.75|7% 444s 1937-1945______ M&N]}° 1.00 |to 3.25}% || Winchester 4s 1939-1943 A&O}|” | 00 {co 1.50 
Bowling Green—bs 1955.J&J|9 3.75 | 3.50} % ennebec Water District— Worcester 1 1 '37-'46_|0 0..5 |to 1.50]% 
Covi on 1597 wp Te Fe” mit Ref May 1 1950. -M&N 63.10| 2.80)% See Porcine ae. 
-n 5" oe 15 : . ‘0 a ore ovts 
4%s Fdz 1937-48... Salo 3.40| 3.251% || 5s Jan 1987 to 1938--__J&s}0 2.00] 2.50] % pom 
4%s 1 me perenne o|? 3.40 3 25|% ||Old Town Water District— 534s July 15 1941_____ J&I 15)9 2.10 1.65) % 
44%s WW _ 1937-51_--_J&J|93-40| 3.25/% 4s Jul 1937-1989 Coiae J&IJ}O 1,00 |ve 2.00)% |/534s Oct 15 1941____- A&O 15)0 2.10) = 1.65 % 
4s Fdg 1952 opt '42__F&A|3.40} 3.25|% 4s July 1952-1958_.._J&J|------|------ 3.25||5146s Highway 1941_____ J&D)O 2.10 1.65 
414s School Jan 1 1937-69..|° 340} 3 25|)% ||Portland— 5s Highway ¥940 ae A ie J&D)|O2.10} 1.50 % 
Orittenden Cou 4s © H '37-"45 tax ex_-A&0|0 0.50 |to 1.75/% ||448 Highway 1945 ~- PaRA|> 2.20| 1.801% 
s Fdg Feb 1 1 30-49. F&A| 92 95 |--- Portland Bri Dist tarable) 4X8 Highway Impt 1944 A&O}) 2.20] 1. % 
meters 2 rela Water 7 fos 9_M&S/> 0.50 |to 1.00}% Righway } mpt 1942_-_A&0]5 2.20 1.80) % 
= ay Oct rd "37-56 A&O| 3.90] 3.70)% ||Port trict— hon ie 
n Count 1938" saan J&D)? 1. 1.00] % Ww w ret 434s 9097-1048 J&cJl~-oncenlocen<s} wo 
Road & ove: Bet July 1'37-"56|, 95 100 --- A Rnding 948_..-- J&D)\" 2 2.25) % Beste Cree 
Lexi n—4s 1945____- F&A\O2.70} 2.50 r m.. 4s April 1939______ A&O|®230} 2.20)% s ig 1937-40..M&N|03.00| 2.25)% 
5s 1038 -. Sawhes ab cob. &D|O 2.25 1.75|% ||South Portland Sewer Dist—} Best > Creek S D— 
Livingston Co 4s 1937-1950___ ___. M&N|O 0.75 |to 3.00) % 4 hai ay Mins: coskshcoabis 2.00 
5%s REE e Fag 3 Mari "49A&0} 90 92 | --- || Waterville 4%s 1940-50____-- b 2.50 jto 3.00)% mm. : oe ” iehagege cigs i canevalaamene 3.50 
Louisville—5s .-A&O|o 2.90} 2.80) % ||Westbrook 4}4s 1937-48----- b 1.00 |to 3.00) % Bay Oi 
44s Hospital or iOst 7 Mes b 26. 2.50 eo sww w 1937-1951 -.-M&8 b 2.50} 2.00;}% 
4%s Ref 1965...... &DIO 2.75] 2.65) % MARYLAND Dear 
4%s Jan 1 1970 ______ vas 6275| 2.65)% ||4}44sRd& B °37-'403 &D15) 0 0.50 |to 1.25) % 49s = anal *46-'51-'56-A&O|------|------] --- 
4%s Sewer 1969____. Alo 2 85 2.75} Ze 38 1937-1942__..._. J&D15)9 0.50 |to 1.25)% || Detroit— 
4s Ref July 1 1087. Jes 0.70 0.40] 7 ||4%4s_ 1937-1942________- J&I}0 0.50 |to 1.25] % oral 3%e eer oe. ear” 9934] 101 | ... 
4s Sewer 1947_.____- b220| 2.09)% |/3s ctfs of indebt '38-'50.. A&O}) 0.75 |to 2.00) % lickin des hcmeeduieatoe died 100 ss 102 _ | a<o 
4s Lou W Co 1959_F&A|°2.60| 2.50)% ||2%s ctfs of indebt, See Joives vidaueuaeu 101 103i Tem 
4s Sewer 1965--.-.-. »2.65| 2551% |) 1939-1951 ......---_- Z| 0.90 |to 2.00] ke ee ook, cemented: 101 34| 102%4| -- 
4s Jan 1 1970______._- b2.70| 2.60|\% |\Annapolis 444s W W 43 ARO -ceeuntatcl -50 5s non-callable-. .----- b3.50| 3.65|% 
3348 a... b1:75| 1:60|% ||Baltimore— a... 63.00] 2.601% 
8s Sew & Park 1941__.3&J|01.55| 1.35) % 937-1946._.-..-.- M&S|b 0.50 |to 2.40] % Nec ahaa aepaarate debate 63.00| 2.651% 
Owensboro—-5s Sewer..J&D|93.60| 3.40|/% 5s 1937-1961__.-..--- A&O}|> 0.50 |to 2 40) % tulle gelgeaiedebt ameeaeg ps 63.10] 2.701% 
Paducah— Gen Imp 1943-45...M&S}--..--]-...-- 2.30 ding Water series 
434s w_w 1937-1970_-A&O|> 4.00} 3 85|% 5s Water 1961 _...---- BE cones fo onsht 2.85 3 4s Oct 1 1951-1961_...}0 3.00] 2.801% 
Warren Co—4 is '37-'59_J&J|0 4.00] 3.80/% RE oe RS 000 ste ong ad 2.50 3%{s Oct 1 1937-1950__---/? 31 | 261% 
4s Mar 1, 1937-’55..M&S/5 0.50 |to 2.85 ry 3%s Oct 1 1948-1950___.|0 3.00 2.70) % 
LOUISIANA 44s Mar 1, 1955_---- BEEN cnccclucwuse 85 4s July 1 1937-1947____- b 1.00 |to 2.751% 
Short Terr Bonds— 4s Aug 1, 1951....... ee ae 2-40] Stroct railway 4}4— b 2-75 |to 3.501% 
tate Highway— 4s Annex 1954. .-_-..--  (asatetatae lapapanepen 2.50]| Refunding 3 i4s *57-°62 T&D)» 2 75 |to 3.40 % 
5s series A, B & C 1940-1943)> 2.25 | less 1] ---}} 4s Parks 1955_...--.-. RAR ARGH 2.50]| Refunding *37-"56 _ - b 9.75 |to 3.25) % 
5s series ar 1 «Reker b 2.50 | less 1] ---|| 48 Mar 1, 1961..----- vinnie alle amanis 2.50} General & Street Railway— 
4}4s series E May 1 1942___|6 2.00 | less 34 4s Aug 1, Rais “Sopa , Ra, ee 2.50 3s Oct 1937-59_.-..--- b 0.70 jto 3.25 2 
5s series F Mar 15 1943_.._.|5 2.50 | less 1] --- 4s School 1937-1939. -M&N}? 0 40 |to 1.00)% General 3s Oct 1 1959-62__.|.-----|----.- -20 
5s series F Mar 15 1938_-.__|> 1.00 | less 14 4s 1945-1971_.._--.-. & 9] b 2.00 |to 2.50 Water 2%{s Oct 1 1937-62. _|b 0.60 bo 3 
5s ser H Sept 30 1938 opt °33 100% 101 4s Regis'd stk 1946-57 M&N]|-.----|--.--- 270|| Refunding 2%s 1951-63 J&J|b Par |to 2.90 
5s ser F Sept 30 1949 opt *33) 100%} 101% 4s 1937-1944......--.- &O}b 0.25 -25 Refunding 3 4s 1938-50 J&J|b 0.50 |to 2.8 % 
5s ser I 15 1937 opt '33-_| 100%} 101% 4s 1956-1965. _....--- Ms caaneleseens .60 
State Pension 5s Dec 31 1938! 2.50 'to 2.251% 4s 1972-1975__..----- Masi.....-!_..... 270 
hb Basis j Flat price. * Less 1% on bid side. { Less 2 on bid side. 

































































JAN., 1937] STATE AND MUNICIPAL BONDS 95 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Yield Basis Yield Basis Yield Basis 
or | To or or To 
Bonds Bid Ask \Net Bonds Bid Ask Fb Bonds Bid Ask |Net 
Flint 44s 1937-54...M&S 15] 2.50 ;to 4.00|% Kansas City— Emergency Relief— 

pe Mis 1 & Apr 1) '87-"50_-|b 2.00 |to 3.20 % GIES 10OU4 6s tind sno sne > SE See: 1.00;, 334s Jan 1938-1941_.....-. 6 1 00 |to 1.40 4 
Flint Union School Dist— 5s Water 1939.-.-----. SRE icinkdin hein 1.15}} 5s May 1937 to 1941..---- 6 0 30 |to 1.50 

68 1937-1054........- M&S|b 2.00 |to 3.501% 4468 5060 ii, dish wieie boi S| a eect: 1.50}} 414s Nov 1937 to 1941_---- b 0.50 |to 1.40 

4s Maw ; O1057-1030 segeap oe b 1.75 |to 2.30|% 4%s Various Ma '37-"72|b 0.50 |to 3.25|% 3%s Mar 1937 to 1942._.-.}» 0 30 |to 1.50 
Grand Rapids— 4\%s Jan & July 1942...J&J}__._..|_.---.- 2.00}} 344s May 1937 to 1942__._|> 9 30 |to 1.50 

gs Sept 1 1937-1940 M&S|b 1.50 |to 2.75 4 4%s 1937-1954_-.--..- &J\b 0.50 |to 2.751|% 2% Jan 1938 to 1943_____- h 1 00 |to 1.59 

a’ Rap 1941- 1945 - M&S§)/b 2.90 |to 3.201% 44s 1937-1943_---..--. &J\b 0.50 |to 2.20|% ||/Ed Aid 434s ser ® Jan 1938-42/b 1 00 |to 1.60/% 
Grand ids School Dist— 4%s 1937-1955------- Olb 0.50 |to 2.70/% ||Asbury Park iit 
ares 19 ID hin otras M&S|}b 2.00 |to 2.50] % 4\%s 1937-1947..----- Dib 0.50 |to 2.60/% 4%s 1937-1953___._-. M&Nif 83 87 ~~ 
Highia and ae 4s Airport 1937-54.-A&Olb 0.50 |to 2.751% 4%s 1937-1970_..-- M&N|f 83 SF >is. 
April 15 1957--..-.--- b 2.00 |to 3.50) % 4s Airport 1937-1971-- M&J|b 0.50 |to 3.00/% _ ||Atlantic City— 
Jackson Bs 8 1937-47. _A&016|6 2.00 |to 3.25) % 4s Auditorium Nov 1 '37-'71|b 0.50 |to 3.00|% 34s 1937-1958_____.- Jif 75 OY: Bites 
aie he a M&N|b 2.00 |to 3.00) % Es Plast ot 7 ae Mi y b 0:80 10 3:00 # 4 Os 83) ios 596----Bie f 33 qe i 
‘| =e & - d 0 48 “10 i Sn. ascoce- e ‘ ‘0 -1954_.... ooo 
3s 1937-1974....-.-- F&A» 0.50 |to 3.00] % 5s 1937-1968_........ Alf 75 77 one 
¥) 1937. 7-1946....... J&DIb 1.00 |to 2.50/% 314s 1938-1955_------ A&O|b 1.00 |to 2.65)% lantic County: 
M egon ‘ 6 1087-44 -- Seed ; is hed a 2s rat gs jo eoncee A&O)b 2.56 |to 2.71 g adia6, Bridge 1987-57-.A&0 | Ea Lae Koo 
uskegon S es 1 e - 0 Kansas y bD—- oro 
Pont ee 4s 1941-1951.--------- 3&I|/b 1.70 |to2.60/% || 6s July 1 1937-1944.---__-- b 3.50 |to 5.00] % 
DS | FRR peer ; 98 994] --- Fits 1940-1950_..----- J&JI\b 1.60 |to 2.65 FG School District 44s 1°37-'55 6 3.50 | to 4.50 % 
re YP yr ET gh M&S; 98%} 100} --- 44s 1937-1950..------ J&JI\b 0.50 |to 2.70/% ||Bayonne—5s 1937-1949- page 3-08 to 3.75) % 
Refund fete j:946 ont 1937 98 1004} --- S466 19GL oc cadrécatene PEE tiidincldmnmed 0.50 aie 1937-1955.___.- & Alb 2.00 |to 3.651% 

4%s 1946-1951_______ &S| 98%4| 106 |---|] 4348 1946-.--.-.----- +, RED, eS eee 2.25|| 44s School 8677 FRA b 2.00 |to 3.65|% 

5%s Sewer 1937-42___F&A| 9814] 106 |---|} 58 1941_-__..-..----- SRR pei 1.70} Belleville 5s 1937 & '44_.M&N1|}) 1.75 |to 3.40|% 

6s Water Im D 1937-50-J&D 9834] 106 |---|] 334s 1941-1951_--~--.-- J&I|b 1.50 |to 2.10|% whey, 8S D 5s '37-°44 M&N/0 1.75 |to 3.40 % 
Port Huron 44s 1942____.___ b 2.00 |to 3.50] % 2%s 1945-1955_-.----- J&I|b 1.75 |to 2.15 Co 

aw— 44s 019710 PRA b 1.50 |to3.00|% ||St Charles County 3 %s toll bigs Dec 1 1937-1942_J&D|b 1.00 |to 2.50/% 
\%{s Sewer 1937-51...J&D|9 1.50 |to 3.50|/% bridge series A__J ¥ fe hie 9814} --- 5348 Dec 15 1937-60_J&D15)0 1.00 |to 3.15/% 
Wayne County— St Joseph 434s 1937-'45.-_M&S\b 0.50 |to 2.60|/% ec 15 1937-1955-J&D15)> 1.00 |to 3 00)% 
0 Sey eae b 2.50 |to 3.00|% Refunding 4%s May 1 1951}_.-.--/..---- 75 4%s 1937-1939... A&O/}5 1 00 |to 1.65) % 
WEG ee 2.00||st Joseph S D 4s 1940..----- 61.76 | 1.50 |% 4s Court Hse °37-38_A&0| 1.00 |to 1.401% 
St Louis 4%s Public bldg & Bloomfield — 
impt 1937-1943..--. &J\b 0.50 |to 2.00/% 4 a 1937 to 1969_.__J&D 15} 0.75 |to 3.00)% 
MINNESOTA 44s 1937-1939-_-.-.-- 6 0.50 |to 1.50)/% wen 
4s 1940-1953------- 6 1.60 |to 2.70|% 4s "1937- 1906. i ack &D/b 2.00 |to 3.60 r 
3%{s July 15 1943...._-.- J&IIb 1.90 |to 2.00) % 4%s W W 1937-1945._A&Olb 0.50 |to 2.40/% Bound Brook dhs "37-42 Jeb b 2.00 |to 3.00 
4 8 Dee 1 Little can J&DIb 1.25 |1.10% 4%s 1937-1948...--.- &N|b 0.50 |to 2.60|% ||Bridgeton (C ity) 
2% trunk h’way ‘47-51... M&N)0 1.90 |to 2.05|% 4%s 1941-1948___--- M&N}/> 1.75 |to 2.60/% 44s 1037. -1958_....-- J&D|b 2.25 |to 3.60/% 
1.85sRuralCreditctfs1941 ....|------|------ 1.40]} 4s 1937-1940_..._---- M&N/|b 0.50 |to1.60)% ||Camden— 
Duluth— 4s ith is Dock cline allen M&N|b 1.75 |to 2.40) % Sigs 1937-1961 eeu & Alb 3.00 |to 4.50) 

44s 1937-1947... TJ&I\b 1.90 to 2.50 4s 1946-1951__...---.- & Nb 2.50 |to 2.65] % 4\%s Voor g 37 to 60. MaN b 2.50 |to 4.10 

4s 1937-1942__..___ M&N/|6 1.00 ‘to 2.30 3%s Public bldg & impt 4%s 1942-1969_.___.. J&I|b 3.50 |to 4.00 
pat Ay EE ate b 1.00 ;to 2.25 te 250-195 ageer-*-- say . 2-5 oa 3-o° 2 Ox ay Slag RPE. 6 3.70 |to 4.00}% . 

U' 00. OO! 1940-504_..-- ° . 

5\4s 1938-1940_..__ --A&O)b 1 00 |to 2.25)% 3s Refunding 1952....A&O}______]------ 2 60 ie. 41937-1970 pike J&JI\b 1.50 |to 3 65) -- 

in ty— 2 A Public bidg & impt | SaaS b 3.15 |to 3.55|% 

68 Bridge 1937-40-_ .-- b 1.00 |to 2.25 | Se aes VW&N\|b 2.40 |to 2.50/% Cape M ay— 

s Bridge 1937-40..M&N|0} 1.00 |to 2.25 iS) hala 4 Vs '37-'49. M& Nib 0.50 |to 2.901% 46 8 School 1 1937-1951-M&8 80 ae Sea 

4%s Sanitorium Chie Ff, b 1.00 |to 2.10 riety eo One oo 

4\%s Hospital "37-"4 b1.00|t02.00,% | 4s 1937-1943__----- M&N .b 0.50 |to 2.20|/% 1937-1940_._.__.- M&s' 101 |. ---- perest 

Cr caeey! rite Oa toad bes shiner wap J&I15\b 2.15 |to2.60|% ||Delaware River Joint Com. 
1 1940, 1943, 1945, Phila-Camden Bridge— 
1946, °47, 48,49," gee b 0.50 |to 2.50 4%s 1938-1945_......-_.- 6100 to2.70j% 

SeStImpMay2'37—"41 ws 2)8 9-78 ty MONTANA hy 1946-1973_-........- 116 Macnceos -o« 

8 Apr 1953-09-—...- ° ° ange— 

4%s ar 1940-1952... A&O/b 1-90 to 2.50 v4 s Educat’l 1937-1941..J&J|b 0 70 |to 1.95|% 4%s 1 wh a ib eiaiieahe J&D/|> 1.00 jto 3.15 2 

4% schoo! 1937-1941... _. 6 0.75 ito 1. Kany 1944.._J&J\b 2.20 2 .00|% Sewer 1937-1960_...J&J|» 1 0) |to 3 20 

44s 1937-1940_....-- 6 0.50 jto 1.90 Daniels A 1937-1942_.-J&J)| 101 105 wens 3 School 1938-1970. ASO b 1.25 |to 3.00|% 

4s improvement 1 tala ell chie ces 2.001/G Elizabeth— 

> | Aaya Oleewsccloccons 2.10) Ns ea °87 to °39..J&J\b 1.00 |to 1.75|% 4s 1937-1957... _-- A&O|b 1.25 [to 3.25 

3%s 1987, 08} ith enlenetiall M&N|) 0.50 |to 1.90 s Wat & Sew '37-'50.J&J|b 1.00 to 2.901% 5%s Dec 1 1937-1946_J&D)b 1.50 |to 3 00 

2. 4959-19 es A&O)|b 1.15 [to 2.40 6s 1937-1972 ‘§ Pere 4 J&J\b 1.50 |to 3 90 

2s 195 7 19 i 6.....-..-A&O}]} 0.50 jto 1.90 Ragiewoet— 

1.900s Gct 11 37-46. .-A&O b 0.50 jto 1.901% NEBRAS TA rere tone a oe A&O}D 1.00 jto ets 
Razesey Coun — 

4s 1937-1950... .-. F&A\b 0.50 |to 2.40 ro Beatrice S D 5s 1937-54... F&A b 1.50 |to 3.15|% 4s 1937-1960--.-_ mas Ay b 1.00 |to 2.75|% 

4s Dec 1 1937-1950__J& D> 0.50 |to 2.40 Douglas County 4s Hospital 1946..__..P&A]|------]-.-.-- 2.40 

44s Rd & yar ee b 1.00 |to 2.15 r 5s Highway 1937-46..A&O ea 2.75||Essex Fells (Boro)— 

4%s Rd & Bdge '37-"43 J&D/6 0 50 |to 2.25/% ||Holdrege S D. 5s 1937-55_J&D)> 2.00 |to 3.40/% 5s July 28 1937- 1960 REESE b 1.00 |to 3.09}% 
8t Paul— wi School District— Fabvigw—-Oe. 1944...... JI&II\F 88 j------ aie 

6s schoo ool July} i 1 1951_..J&J/b 2.80 2. OF 4 Rolie aiheledsnsettaa M&N\|d 1.00 3.20 FS Glen Ridge— 

4%s W W 2...-A&O}b 0.75 |to 2.10/% ||McCook Fund 5s '37-43.F&A|6 1.00 |to 3.10 4%s Mun Bldg 1937-70 F&A/b 1.00 jto 3.10)% 

5s School yas 1 “t55i- 89 6b 2.70 |2.50% North Platte Sch Dist— Gloucester City— 

5s Gen'limpt 1937-62..J&J|0 1.00 |to 2.80 Py 4s 1937-1959_.....-- IJ&I|» 2.50 |to3.40| % 4%s 1937-1966__-_--- &D} 90 f-.-.-. 2 

4 iis Sewel July 1 °68..0Bd wcocceleccera 25 Wl to 5\4s Water r 1937-1963 Mas O62 4..~2.2 it. 

4s Water A St nis eeu, 2.25|| 44s Wat vas Dec 15°41J&J|> 1 65 1.40 R Gloucester C 

pio opt Rte Jib 2.70 |2.50% 4%s May 1 1956_-..-- M&N|) 3.00} 2 60 4%és Bid & Ra’37-'45 J&D20 b 1.00 j:0 2 50 

4s 1938-1959._.._..- J&I\O 1.25 |to 2.60}% 5s | See eee J&D)b 3.10 2701\% ||Hackensack - 

4s 1937-1939--........ Old 0:75 |to 1.501% |lomaha SD 4%s Mayi S5M&N|>300| 2.60/% || 448 1942--._____.__- oS Seen Pepe 3.00 

4s 1940-1061---..-... A&O|b 2.00 \to2°75/% |lYork School istrict— 4%s Imp 193771949. 9&3 b 1.50 |to 3 00) % 

44s 1937-1955_-..-.-- J&I\b 1.00 |to3.25|% 6s 1937-1954__-..... F&A|> 2.00 |to 3.75 % 
38 1937-1966___._._-- M&S)/b 0.75 |to Par| —-- 
paeeseecipiariais } NEW HAMPSHIRE +38, Setigot 1 1837 tt SE 4 
Ss 0o - — to 3. 
5s Impt pais 1946..._.._.M&S/6 3.90 3.60% unty— 
4%s May 1 1939-50__--.--_-_- b3.90 3.60% 4s July 1037-1048. .......- J&I\> 0.50 to 2.25) % ee 1937. -1978___.- M&N15'0 1 00 |to 3.35)% 
4 s impt eR 5 Papaya J}® 3.90 |3 .60% 4s June 1937-1938____-_- J&D]h 0.50 ,to 1.25|% 4s g Park 1054 t. t 59. SS FPS 3.00 
4s Flood 1937-53_.--- A&O)b 3.90 |3 .60% 4s way 1937-1943- Ss b 0.50 |to 1 90 Hunterdon Coun 
34s & 3%4s highw notes 4\%s hh way 1937-1943_J&D} 0.50 |to 2.10 4 4s Road & bldg "37-"463&I h1 00 |to 2 50/% 
Ser I due 1938 to 1956_-.-|b 1.00 |to 5.75 rg Con Irvington 5s School 1963._J&D}|b 3.50 | 3.40 |% 
Ser II due 1956 to 1960__|0 6.90 |to 7.75|% 4 ° 1942 ee ee 8 ees Tesrtker 2.25]}| 434s 1937-1959____.-- J&D)\b 1 25 |to 3.40|/% 
Biloxi 5s 1937-194 70 i ee "40 '42, °44_ MeN b 1.50 |to 2.50/% |\Jersey City— 
Greenville 5s fund '43-'50 F&A\ 4.90 [4.75% Keen 4 fs 1937- igi2.°-M &N}|b 0.50 |to 2.301% bide 19 2-19 phe es A&O & 3.25 to 3.75 % 
iC. _ SO En tind és to eb oO fo 
“bis 1937-1954_..---- > 4.65 |4.25 4s 1937-1940...---.-- M&S|» 1.00 |to 2.251% || 4%s School 1937 B8_—_J&D]> 1:50 |ro 3.70 % 
s Jan 1 1937-1952-..--- b 4.65 |4. 4s 1941-1945__...-..- M&S]b 2.50 |to 2.60] % 414s School 1945_.-__-- J&I|b 3.30 13.15% 

4%%s 1937-1952_-__... &Nib 4.6) 14.25 4\%s Water 1961 Spades A&O}b 3.50 | 3.40% 
Jones Co 5s 1937-1942 _M& b 8-00 4.75 4%s 1937-1967... -- J&D}» 1.50 |to 3.70/% 
Meridian 5s 39..J&DIb 5.25 1:32 NEW JERSEY 4s Refunding 1949__..F&A]b 3. 5|3.35%| --- 

ile s School House 1941 J&J|b 5.25 |4.80 4s July 1 1937-1953_--.--- b 1.50 |to 3.55 % 
M eripp! Levee Distric itn Brid s— Gen ref 3%s °37-'54.-P&A}> 1.5.0 |103 50)/% 
seni ba Pea b 4.00 8.90% Aes Bence A July 1088... 3s, *1937- 1956_-_..-...--_|b 0.60 |to 3.35|/% 
be jan rt 11953. oS Se Jib 4.25 [4.00% 4igs Series B July 1939_--- Keansburg 5s 057-50. MEN 88 ee boll 
ksbur 4\%s series C Jan 1940_---- Kearne ney 

$s Pub Im 1937-48... F& Alb 4.40 |4.00% 4 \s Series p July 1940... 44s Water 1937-"70- s&P 1S b 1 25 |to 3.59) % 
Yazoo-Miss Delta Levee Dist-— 44s series E Jan 1941_---- s Sch impt °37- "62-3& D|b 1.25 to 3.251% 

5s 108 A es cenenteian M&N)b 4.10 |3 .75 Bonds— Bits 1937-1970_...... b 1.25 |to3 80 

4s J RE Slap ty J&IIO 438 3.7 44s series C July 1939__.-- odi—5s 1 _.. J&Ji O92 j...... eae 

4s 1952 pa wt 1922. _J&J|b 4 4.1 4%sseries D Jan 1940_-_-_--. Long Branch 5s 1943--- 101 %}...... ooo 

; seerles 5p 1940 tenet L + oon nn i Eat 84 88 “tee 
8 Series an i¥41i....- Pp wood own paaged 
MISSOURI 42 oo 8 9 qut * enna Man 1037-1967-.-.-+-J&DIS b 1.00 jto3 00/% 
series uly 1942.....- 
5s Marc 1937... connp--lee----)|------ 0.25]! 4sseries I July 1943___-_-- “frm Lae i A&O!b 1 75 | 1.50% 
sis 1084 1948-1950. ..M&8 b 2.40 |to 2.50 65 4) }dsscries 4 of °27 July 1944 wand a s July 1 193 Rengetals J&I\b 1 00 | 0.75% 
mohnit tine dn eunielecncaninindedait . ser B of ° u 2 ea lesex un 
4%s 1938 & 1939....... A&O}b 48 to 0.75|% Soldiers Bonus July 1 =a 4\%s Road nny 1944... F&A/b 1.00 |to 2.60/% 
4848 1093-1040 sg to 2.00 % Highway Extensi Monmouth County— 
4s 1943-1947.-......... &8)/b 1.80 |to 2.00 “Bor "20 OSuly "52 ES Ee 0.50 s Mar 15 ‘37—50.-M&S b 1.25 jto 3.39 z 
4s 944-1948. .... O|b 2:00 |to 2:101% 4\%s C of '20 Jan °53 opt '38}------|------ 8.75 4 s Rd & *37-51F&A15/b 1.75 |to 3.25 
4s Nov 1 1948-1952....M&Njb 2.10 |to 2.25 % 4\%sDof 30 en "ae Oe "EE noon «| ocnoes 1.10 Montelair 4s Sch 1941_A&O]b 1 9) |1.75% 
3s 1948-1952_--.........- b 2.10 |to 2.201% 4s E of '20 July "54 opt °39]------|------ 1.10]) 444s High = h bidg °44-J&D|_.----|-.---- 2.30 
a toad 1937 7 I&D 3 ti £0 3:90 4 | ; re 3 Jen 5° . 4p eee ee 1-30 Morris s 1942 of t 1922 Jas b 0.75 10.50% 
“190/~.---- . sAof’ an °55 opt °40]--.---|------ o ae ; E 
3s Re 1939-1941_...J&J|b 0.75 |to 1.25 4 8 B of 24 July “55 opt “40 Saale aad 1.20 dies, 108 9-1 49 bares J&D15|b 1.50 |to 2.60/% 
s8Co uly °56 opt °41].---- - ee q 

“Ret 3s Be 1943-1956. hoecne I&I\b 1.90 |to 2.40/% 4s ser a of "30 July *37-"671b 0.50 |to 2.80|% phat 1937-1 Sees J&D)\b 1.25 jto 2.50 2 
Jackson County— 3 \sser C of °30 Nov °37-"69|b 0.50 |to 2 65)% 937-1969. ........ M&N/b 1 25 |to3 30 

4s 1937-1951._..-....... J&I\b 0.40 jto 2,90 % Insti utional Construction— ™. ee 

4}4s 1937-1950. -...-.. J&I\b O 40 |to .2 r) 3348 ser A July 1937-1966-.|b 0.50 |to 2.65)% “Ge Ee &S|> 1 25 leo 3.90 

4%s 1937-1950. -..-- J&I15)}6 0.40 |to 2.80 44s series B July 1937-67--|6 0.50 |to 2.80/% Bis Oet le 257 to's ARON Hjh 1.25 Ito 3 6 

433s Hood 1657-1082. (60.40 leo Baal || See BPH 1PRL 55-10 Orso [to ase || aise 1es7-bee I eI? | tae x 

8 “1904. = ~~ = - . 8 ser a -70- . y 8 -19083_...... ! ? 
4138 Gone, eles 1087-83-10 0.40 [to 2:001% ° $ School Dec 1°45..J&D|b 3 20 |3.10 
Jo (School District 2 Sch house 19459 opt 1949)0 3 15 (3.60 
Ms 1943-1948...........-. b 2.00 jto 2.60)/% 4s Pas Val sew'61 op BIRD »>3 20 |3 10 
4s 1937-1970........- IXDId 1.25 |to 3.40|% 
3s Track elev 1954..F&A)b 3.25 |3.10% 





























bd Basis. Flat price. n Nominal, 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
ee RTE Yield Basis Yield Basis 
or To or To or To 
Bonds Bid Ask jNet Bonds Bid Ask |Net Bonds Ask |Net 
N runswick— 4s Apr 15 Pad 1856- --A&O}b 1.15 }to 2.25 i County (Concluded) — rae 
Oe 8 1937- & Alb 1.50 |to 3.25/% $i4s\Mar 15 7-39.-M&S 15/040 |t 1.00  acamcacana SE ere 2.50 
3 s Sch & wat ‘S7700-4ED 01.50 |to 3.35 % 3s 15 5 ti + tae 15/0 1.15 |to 2 35}% || 3348 1951-1961__---.-- ete 3.00 
4%s 1937-1967_------ &D/b 1.50 |to 3.30) % 374s Mar 15 '37-'39.._M&S 15|b 0.40 |to 1.00 1940-64_....- .25 |to 3. 1% 
North Arlington (Bor 34s Mar 15 °40-’81__ b 1.15 |to 2.30 isa 1 1941-45..-J&J|9 2.30 |to 2.60) _.. 
6s Sewer fund 1937-47-.J&J|_ 75 85 | ...j/3sg Canal Jan 1 1 119 | 120 iene .5U {to 3.00/% 
N Bergen 5s nen 92 94 | ...|/3sg Canal July 1 1958 _- 119 | 120% 
6s School 1937-1958-.. 93 OS Saas 3s ¢ Canal Jan 1 119 120% Impt 1942-63...J&J|> 2.60|to 3.00 % 
Nutley (School District 3s 1 1957-59--.._.- 119 | 120 upt 1937-41_J&J b 1.00|to 2.50) % 
4 937-1942....... F&A|b 1.50 |to 2.75/% ||1348 Sept 10 '37-46_-M&S 10)b 0.50 |to par helle 
433s 1943-1967 - os & Alb 3.00 |to 3.50 % Emerg Unemplo . aa M&N|> 0.50 |to 3.00 
8 aor 15 1937-39. M&N b 1.50 |to 2.50) % 248 Sept 25 '37-"43_..M&8|> 0 40 |to 1.40/% 1937-1944. .-..- M&N/0 0.50 |to 2.50 
OoaG —B5s 1944...-F&A| 98 ----| -.-|| 234s Sept 25 44745. - M&S b 1.40 |to 1.50] % 414s 1945-1965_-.-..- M&N|? 2 60 |to 3.25 
4%s Impe May 15 1938-56. . rym wie: aul Ks Sept 10 1944-1 b 1.35 |to 1.45|% 8 ened M&N/|d 0 50 |to 3.20/% 
an = ag / ee 4%48 1937- 1960. betel M&S|b 0 50 |to 2.60 2% stk ten n 25'37 J&J25 100 4|------| --- 
aie Sewer 1937-1964.A&0O/b 1.50 |to 2.75% 3s Fund 1937-1941_M&N)|? 0 50 |to 1.65 Os cinnnd ‘Se je ee 
Passaic— 24s refunding 1938-57_J&J|b 0.35 |to 2.00}% -|| 4148 1963_-....-----. 12834] 12934) .-. 
44s 1937-1940.--...- M&S|b 1.75 |to3.00}% ||Albany Cit 4%s May, 1957----- M&N| 126%] 127 |... 
bis General improvement 4s 1937-1939 bine b 0.50 |to 1.25% 4 Pe iiicdnn M&N| 12634) 127, | .-- 
037-1951.........., &DIb 1.75 |to 3.90 r 434 1940-1969. -...__ N|d 1.75 |to 2.70|% 414s }  , ae 134%} 135%] ... 
5s Impt 1987-1 1948_...M&N/b 1.65 |to 3.70/% 44 1937-1970... . - - J&D|b 0.50 |to 2.65| % 44s tock 1967 __J. 12934] 13034} .-. 
738 fun 1944. ._M&N/} 3.15 |to 3.30 2 4s Munic °37-"63_J&J|b 0.50 |to 2.50/% 4l¢s stk 1971__J&D15| 131%] 132 tla-- 
4 fc Count naTa8 90-1970. Jad b 1.75 |to 3.30|% 3 1987-1896 pees in 20.6 > 1.08 4 i 1937 to 1955___ o o.80 TX, 
Passa: fii ee eee Ce Bee TO Ee . . BB wa 2. S04 tenanna ene 
4 1937-1046 L oaiwinena J&I}b 1.00 |to 2.75)% 2348 1937-1945... b 0.50 |to 1.70)% 4i%s Sc & Var '37-'39 _J&D)> ie to 1.10/% 
pz 5 1037-1908 nale scout J&D/}b 1.00 |to 3.251% 2% 1937-1955---._-- b 0.50 |to 1.90/% Se cia asin inl S| 12444) 125 | ... 
Albany Port District— 4\%s Mar 1, 1962_-_--- 1244] 125)4| --. 
pe cemere UTE dey osc Shed whee BAD eres bet 
CD 1 1940..---- . . m: > eae 4 ooo 
4s 1957-1007 nocoose A&O}b 1.25 |to3.60/% 4\%s Oct } 1937-71.. --var.|b 0 50 |to 2.75)% 44s Aor 5;,1972_--A&O15| 128 | 12834) --. 
raw. Am 1937-19 b 0.50 |to 1.75|% 4%s Rap Tr & Wat ‘74 J&D| 128%] 129 |... 
4h rit 19: wenenagoon= b 4.15 |to 4.00/% ooklyn tae 1937 61.50} 0.75/% 4s Feb i5. 41-"66_F&A15|0 1.50 |to 3.00/% 
a3 : Water 1937-64..M&S2/b Par |to 4.10) % Brooklyn 4\%s Feb 15, 1976_._F&A15| 129 | 129)4/ --- 
4%s School 1937-1960- b Par (to 4.70 5s 1944........- 63.00] 2.80/% 4\%s Nov 15,1978--M&N15| 130 | 13034) --- 
5s Feb 1937-1977----- b Par |to 4.80/% 5s 1937-1950_-...._-- 6 0.75 |to 3.00 4%s Mar 1, 1981_..._M&S/ 131 131% aime 
ield 4s School 1959 M&N|b 2.85 | 2.75 44s 1937-1968_____-- b 0.75 |to 3.10 4s Corp 087206 «2.5 b 0.50 |to 2. % 
448 1987-1962 Various....|0 0.75 |to 2.901% || 4%%s 1937-1938... 0:75 4s July 1, 1937-1956. ...... 6 0.50 |to 2.65 
4%4s 1938-1967....... b 1.25 |to 3:10/% || 4s Oct 1,'1980_...-..- AKO] 125 | 125%). 
4s 71937-1953 AS &D|b 1.25 |to 3.20 4s June 15 1960_.-__--_ Sone 3.00|| 4s May. 1977.......- M&N| 124 124%] ... 
y ba Water ioa7-1940-- b 2.50 |to03.75)% 4s 1937-1958_.-..-.__ b 0.75 |to 2.901% || 4s Nov i955__------- &N] 117%| 118 | -.- 
Bank (B )— 44s 1937-1964__--_- b 0.74 |to 3.10 % 1956__..- 1174 118. | -.- 
4s 1937-1953". --- b 1.00 |to 3.00/% Sewer Authority— 4s Various May 1957_M&N| 119%4| 120%] .-. 
44s 1937-62_M&N|b 1.00 |to 3.00] 7 4s 1940-1964__...__- J|b 2.20 |to 3.15] % ga &N} 120%| 121 | --. 
534s 1937-1939... J&I\b 1.25 |to 2.00 3348 1940-1964_____ b 1.75 |to 3.10/% i ccshelaael M&N| 120%| 121 | --- 
1937-1968. --... M&N|b 1.00 |to 3.15)% 3.40s Nov 190 "55_- b 0.75 |to 2.75|% 4s 19057... ..., ... .Nlos----] 20-0 0.50 
Sara Sapte TN 8 nl daa ne rae eek ore hoa ale || eal LG ap hak tia 
ounty— 5 <# 5 L toc i | 4, 4\| --<- 
4%s 1937-1949_...... ‘&D\|b 1.00 |to 2.60 ra 2s Oct 15 1937-56-.A&O}) 0.60 |to 2.40] % 3 48 Corp stod 1939- 1.10 |to 2.60 
4° 8 1937-1952.......- J 61.00 |to 2.75'% \i\Columbia County— 34s g exempt 1941__.M&N)? 1.50 eit 4 
re mag BAR Port District— 4348 1937-1959-.----- O}b 1.00 |to 2.70|% 3s exem t 1942. ---M&N 1.60 |1.50 
M nal— Corning 5348 1937-60-~--M&s|0 1.25 |t0 3.00% || 3138 R T 1948-1950..M&N|0 2.50 2:40% | --- 
44s 1937-1973-_---- A&O} 102 | 104 |... d Co 4s '37-'51_J&J|b 0.75 Ito 2.50 4 3 tieg osemptlosa._-M 2.50 12.45% | --- 
South Urange— on hen Co 4.208 '37-"52A&O0|b 0.75 to 2.60/% 3 és at 2.50 |2.45% | --- 
4s 1937 to 1944........ J&I|b 0.75 |to 2.20 FG Dutchess Co— 3 és g exempt 1954___M. 113 13 4] --- 
6s 1937-1962-........ &8}b 1.00 |to 3.60|% tS TS b0.75| 0.501% 3 4s g Water ex 1954. M&N| 113 13 34] --- 
434s 1937-1969......- J&D|b 0 75 |to 3.00) 7 1938-1946_._..--.. b 1.00 |to 2.00] % 3s exempt 1955.---M&N| 112%} 113 | --- 
434s 1937-1968_.....- J&D|b 0.75 |to 3.05] % * 4s 1947-1054 pastaiietnidene b 2.20 |to 2.40) % 3 is 4054-4 _A&O 0 265 0 --- 
s — tock = 
“4148 School 1941_.__- b 2.00 |, 1.75% || 4148 1937-1958-..... b 1.25 |to 3.251% || 3i¢s Gorp stock Jan 15, 1 1976| 11434] 115. | === 
4s Imp & sch "37-"60 3eD|> 1.00 |t0 2.90) % 3 \%s Corp stock July 1, °75.| 110 034] .-- 
Sussex Co 4 %s '37-'44.._M&8]|b 1.00 |to 2.25 r) 4348 Water r 1937-45.-A&O}b 0 50 |to 1.90 % 36 fap” Trans 1947-51. F&A|> 2.40 65 
4s Impt 1937-1955-- M&N|b 1.00 |t0 2.75/% |irie Coun 2348 Serial 1937-46.--F&A 0 40 .00 
afly 434s 1937-1963_F&A|b 2.25 |to 3.85) % 4 8 1987"1938 di --Ja0 4 9 to 1 25 % Ni — vs 
8 1¥09-1LYOY_.... ane. -IUi fo | O48 1941-45... --- 
8348 1937-1951--..-- A&O|b 1.25 |to 3.50] % 1945-1988. 81d 2:60 lto 2:80] % or 1965-70. Ml 
ol 1937-1955_--A&O]}b 1.25 |t03 40/% || Essex Co 4s 1937-1956 b 0.75 |to 2.60 % 937-50__J&JI 
+338 1937-196 66...--.- F&A 6 1.25 ro &% Franklin Co 4}48 '37-'40.M&S|b 2.00 |to 2.50 at May | 41-48 EN 
ar Seow one . Free reg. 
4s City Hall 1939____- J&D}b 2.00 4 391% 4. 50s 1937-1 EEL b to 2.40 : 1 -'70.-M&N/O 
Union City 4348 1937-64,J&D|b 2.90 |to 4.001% || 4°500 soto aon Np 2 to 3:00 4 5 Nov 1, 1961-70. -M&. 
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JAN., 1937] STATE AND MUNICIPAL BONDS 97 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 





































































Yield Basis 1 Yield Basis Yield Basis 
or To or To or To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
Saratoga S Iredell & 5s Aug 1 °42_F&Ajb 4.00 3.75 Mon 
4\%s Par s 1937-40. ---A&O b 1.00 |to 2.00/% 4%s 1937-1950__---_-- A&O|b 2.25 |to 4.10 a 5s ore Syd 42 J&D/|0 3.30} 3.10 Fs 
le 4%s 1937-45.._.J&D)/® 0.50 |to 2.50|% |)Lincoln Co— Nowurk ss a 103" -41___.A&O|}> 2.50 2.20 
Schen eT 5s Bridge 1937-1951__.F&A| 2.25 |to 4.201% we temet City 8 D— 
5s 1937-1941_....... b 0 50 |to 2.25 Mecklenburg Co— 4s 1 37-19 rear J&I\b 4.00} 3.80)% 
4.30s 1937.-1948______ J&D)b 0 50 |to 2.20 6s Ref Nov 1950__--- M&N/|03.75| 3.601% |{/S pringtiot 
4.15s 1937-1960. -___-- O|b 0 50 |to 2.4) Pitt County— Ks f397-1949 eee y M&si0 3.20 3.00 
4s Oct 15 1937-1944__A&O/b 0.50 |to 2 00 pa. ee MAN 62.00] 1.50/% 4s 1937-1955________. M&s/b 3.20/ 3.00 
2348 193 X ( * ¢ ieaipieae O}h 0 50 Ito 2 241% 44s 1943-1947____..- &8|b 3.50 |to 4.00/% ||Springf’d S at 33 °37-'39_J&I2|\0 2.00 | 1.75 
ke 1 ~1950_...- M&S)b 0.35 |to 1.85)% 5s Fund June 1950777 S85 64.75 4.501% Summi 3 
Schenectad oO Ra i 4%s Oct 1 SOG css cae b 3.00 1.50 % 
4l%s 1942-1958____.-- J&I\b 2.25 |to 2.50/% 5s Munic Bide 1939___J&J\b 3.00 3.501% 4 Bhd ieicag a Saat) A&O}6 3.20 3.00 
5s Dec 15 1937-1943_...--- b 0.50 |to 2.50/% 5s Impt June 1 1944__J&D|63.50} 3.25/% |/Tol 
5s Dec 15 1944-1948______- b 2.60 |to 2.751% 4s 1937-1967__-_--- A&O}b 1.50 |to 3.90) % 5s W v Ww 1937-1944____F&A|b 3.10} 2.90 2 
Solvay 4%s 1937-'40__._F&A|b 1.00 |to 3.00/% 4s 1946-1950_...-.-- M&NI|b 3.20 |to 3.50/% 6s Pub Wharf 1960..._M&8}93.80| 3.40/% 
Somers (T) Ax 37-'53-M&NI]0 1.00 |to 3.50] % 3%s 1951-1956------ M&N|b 3.40 |to 3.60] % 5s Sewer 1949________ M&§|5 3.60} 3.40/% 
Southampto: Randolph County— 4%s 1937-1954_____ M&815]5 3.60 3.40] % 
5s 19 043 wahieaiwe M&N|b 1.00 |to 3.00}% 44s 1937-1947------- F&AIb 1.50 |to 3.50|% 41s 1937-1953_______ 63.50! 3.301% 
5s 1 terrae N|} 3.25 |to 3.40/% 4%%s 1948-1959. ______ F&A|} 3.50 |to 4.00/% 4%s Nov 1 1937-1953_____ 63.40] 3.25/% 
Steuben On $360 1067 nc Wa lwecksdladntée 1.00|| Rutherford Co 5s ’37-"52__J&J| 92 97 oun 4s Park July 1 1942___J&J|> 3.00 2.80 v4 
Suffolk C Bee Salisbury 6s {ode --M&N| 99 102%} ~..||/Toledo School Dist— 
4\%s 1937-1 tae A&O\b 0.50 |to 2.50/% ||/Transylvania Coun 414s 1937-1959______- A&O}53.60|} 3.4C0/% 
3%%{s 1937-1951______- F&AI|b 0.50 |to 2.25] % Road & Bridge 6s 1 949-50_- f 35 38 | -.-|| 4348 1987-1956...__.. A&O}93.50} 3 .30/% 
livan van Oo 4s 37-'45_A&O]) 1.00 |to 2.25 % Wilmington-— 68,1937-1960 Be as M&N/5 3.80] 3.60/% 
Ref & Impt 1955...A&0O/0 3.75 | 3.50) % Yoamgows : 
7 , “y 15 1937-1938_____- b 1.00 |to 1.50 ts 1937-1 1962 Se a A&Olb 1.50 |to 3.601% 6s Bdge 1937-41___._- A&Olb 3.30} 3.10/% 
5%s 1937-1960___---- M&S8|b 0.50 |to 3.25 4%s Pub Imp 1937-60_J&J|b 1.50 |to 3.60 % 44s 1937-1957_______ A&O}5 3.30 | 3.10/% 
44819 “1 r is a M&N)/D 1.00 |to 2.75 Winston-Salem— Youngstown Schoo] Dist— 
4.20s Dec 15 °37-71 J&Di5/0 0.50 |to 2:50 5s Sept 1937-1947___.M&S]} 1.50 |to 3.40/% 4%s1944-47) ______. M&S$/0 3.30} 3.10/% 
4s June 15 1937-'44_J&D15)0 1.00 |to 2.25 434s 1937-1958___-_M&N 15]} 1.50 |to3.40|% 58 1937-1944_________ M&S|03.10} 2.90)% 
4s 19 “ete F&A/d 0.50 |to 2.25 444s 1937-1973 __._---- J&I|O 1.50 |to3.40|% ||Zanesville—5s City Hall & 
34s 1937-1940... J&I15|6 2.00 |to 2.25) % Market 1937-1939____M&S/0 3.00| 2.80/% 
3igs_ 1941-1951___.- BTS | ees, een 2.30 NORTH DAKOTA Zanesville S D 5s '37-°43_A&O)}9 3.10 2.90) % 
38 1937-1940____.-- J&I15| > 2.00 |to 2.25|% 
3s 1941-1951__..._- Sy | Pam setae x 2.30||5s Farm L’n 1940-45&'50 J&I/9 3.70 | 3.60)% 
Se 1952-1971. ....-- aS eee eer 2.50//5 4s 1945 & 1948 ser C___J&J}> 3.90 3.80] % OKLAHOMA 
28 1087-1956. . <<... M&S|b 0.50 |to 2.20/% {414s July 1951 & '55__--_-J&I}0 3.75 | 3.701% 
1348 1937-1946--~---“M&S|b 0.50 |to 1.90 % ||4%s Jan 1957 ----nig---- F&I0t 3.80] 3:80] % || Muskogoo— 
Ticonderoga sD Grand For 5 A vaiion 1937-53 _J&J}o 3.50 2.00] % 
4s July oa7 ae. Jud b 0.50 |to 3.35)% 5s May 1937-1938 Ree re bt 2.75) 2.75%] --- om oma, ii 
Tonswands & (City 0 of)— 5s 1937-1940____--- re 4 2-00 to 2.25 4 
4s 1 LY. eee T&I\b 2.00 to 3.501% OHIO (See footnote *) 5s Water 1937-'47__-_- 2.00 |to 2.50)% 
Abie Sowor 1037-1953~_3&3|> 2.00 |to 3.751% oe Wator Worke 1041 3&3 b 2:25 | Sons 
37-1950... J&I|> 2.00 |to 3.751% ||Akron 6s 1937-1940____- A&O}04.15| 4.00/% ||Okmulgee 5s Mar 15 1943___- 4.60] % 
5348 Water 1037-19508 b 2:00 |to 3.901% || 514s 1937.....-_..._- 1 101%] -- |/Tulsa— 
5lés 1938-1951________ b 4.15 4.00] % 54s July 1946______- & A} b 3.10 2.50) % 
6a. 1937-1040 ee A&O}b 1,00 {to 2.75 5s Water 1937-1953__._A&O}) 4.U0 3.701% 5\%s Wat & Pk '37-"49- FeA 6 3.10 2.50 
44s 1937-1950_-_.---- A&O|D 1.00 |to 2.75 4%s 1937-1947______- 64.15] 4.00)% 54s 1937-1939___.-_- &AlO 2.25} 2.10 
4%s rob 715 1987-1957 ...... b 1.00 |to 2.75 41s 1937-1952_______ A&O}> 4.10] 4.001% Se 1907-1067... FRA 63.10} 2.50 
4%s 1937-1970_----- J&D b 0.50 |to 2.75 4%s 1938-1956_______ A&O|b 4.10] 4.001% 6s Feb 1 1937-1939______-_- 62.25} 2.10 
4 2 Somer J&I)D 1.00 |to 2.50) 4s Water Works 1942_A&0|0 310] 280/% 
1 ie 1937 Sl , PR _|b 0.50 |to 2.00 Allen Co 5s 1937-50.-A&O} 99 | 102 
Utica— Ashland 5%s 1937-44_.--A&O]b 3.40] 3.20|% OREGON 
4 ¢ Pub 2, Imp 37-"45_J&I15|0 0.50 |to 2.00/% ||Canton— 
Px YG (eee Ee ee 0.50|} 5s Sewer 1058. BA tira M&S) 3.40 3.201 % 244s May 15 1937-194u____-_- 6 0 75 ;to 1.50/% 
4.20s 1938-1949_.___. F&A/> 2.00 |to 2.25 5%s Fund 1937 --_--- J&DIo 2.25, 2.001% ||3%4¢s May 15 1941-1945... __- b 1.50 |to 2-10] % 
4.158 1937-1950_-.--- b 0.50 |to 2.25 6s Water 1944-1950. ASO 63.60] 3.401% ||4%s Highway 1937-'44.A&O]|> 0.50 |to 2.25 
4.10s 1937-1946_-_--- A&O|b 0.50 |to 2.00 Canton School Dist— 44s 1937-1944 (s-a)_._.-A&O|) 0 55 |to 2.25 
3.90s 1937-1948___--_- & Alb 0.50 |to 2.25 BOT oe ee A&O|b 3.40} 3.20 4%s H'way °37-'49 {e-a)- _A&O}O 0.50 |to 2.50 
3%s May 15 '37-°51_-M&N)/0 0.50 |to 2.25 4s Dec 5 1939-42____J&D|> 3.10 | 2.90 4s Highway 1937-42____A&O)5 0.50 |to 1.75|% 
hi Co 44s 1937-’50_F&A/5 1.09 |to 2.50 B ee SO ee 63.40] 3.20 4s Highway 19 1937-41 ----A&O0 b 0 50 |to 1.50/% 
oiés Wamway 1937-"53_P&A|0 1.00 |to3.00/% ||Cincinna cinnass — Astoria 5s 1953________-_ f 30 34 aioe 
nion Fr S D No 10— Sis | EPS eee ae b 2.50 2.25| % Certificates of deposit----_ f 24 29 ies 
Warsaw 1087-1042... ..... Octjd 1.00 |to 3.00/% 534s } s Im Reb °46-51__F&Alb 2.80] 2.60/% 5s 1937-1949________ JXI|f 30 a. 
Watertown— uly t 1 ak irae Ji0 3.10} 2.90/% ertificates rad deposit.. |f 24 nk ee 
4 _ eee NES eee 2.00] 4s July i833 UAE ae J&JI\b 2.40 2.20|% ||Eugene 5s 1942_______- M&S|/5 3.00 2 501% 
4%s 1937-1953___--.- J&I\b 0.50 |to 2.25|% 4 ys Sewer 1955_____- £0 62.80] 2.60/% ||Multnomah Co— 
5s Moe 1938. ee J&I\>b 0.50 |to 2.25)% s te t3 1937 M&§ 3/) 2.00 1.501% 4s Bridge 1937-1944_J&D)> 0.75 |to 2 25)% 
4s May 1938_.....-.- Ma&N|------|------ {25|| 44037196 M&S/d 2.80| 2.001% 4%s 1949-1956._____. F&A\> 2.70 ‘to 3.00 % 
1 508° Yds 1048 ieee J&I\b 0.40 |to 1.60/% 3.65s ree oer F&A|>b 2.00} 1.50 4s Bridge 1945-1955___J&D)|0 2.30 |to 2.90 
Westchester County— 3 és Water '45 op '25__F&A/ 101 102 5s Road 1937- 1S <paeaee b 0.50 |to 1 25)% 
58 1939-1976____.---- J&D|} 1.20 jto 3.30 % 34s Sept 1 1938-62__.___- b 0.60 |to 2.50}% ||Multnomah Co SDN 
5s June 1 1937-54__--- J&DIb 0.50 |to 2.90} 3s Water 1939 op ‘19 F&A 2.25| 2 001% 4}4s July 15 '37- "30° Jaa! 5|b 0.59 |to 1 25)% 
4\%s San Sew "37-82, - J&I b 0.50 |to 3.50 % 234s Sept 1 1937 to 1956__|b 0 60 |to 2.45)% 4s July 15 '40-'45____J&J15|> 1 50 |to 2.35)% 
4%s Parkway 1962-86_J&D/0) 3.00 |to 3.50 2 234s Sept 1 1937 to 1976_-./b 0 60 |to 2.40 Portland— 
4% s Co Bldg 1937-44__A&0O}b 0.50 |to 2.25 Cincinnati (School Dist)— 5s Harb Dev 1937-50_M&N]d 0.75 |to 3.00/% 
4%s '44, '45, 56 & 69 J&D/b 2.25 |to 3.20 % 4s 1937 opt 1906_____- M 101 {o> i>. 4} Dock 1943. __.-- M&N|b24)| 2.251% 
4s Co Bldg 1937-59_.-_M&S|> 0.50 |to 3.00|/% 3%4s 1940 opt 1912_.__A&O} 101 102 4%s Oct 1937-47_..-A&O)b 0 75 |to 2.70/% 
4s June | 050-1064..-28D b 3.00 |to 3.10}% ||Cleveland— 414s 1937-1960______- M&N|d 0 75 |to 3. 10/% 
3%{s i” aia &DIb 0.50 |to 1.20)}% 54s 1940-1970______- &D)IO369] 32 4s Water 1937______. M&N/O075| 0 251% 
3%s 1940-1951__..__- JKD]} 1.25 |vo 2.75/% 5s W W 1937-1968__ -3ED b6310| 270 4s Water 1937-1955__-M&N|b 0 50 |to 2 65,% 
33s 1952-1980_---__- J&D|b 2.75 |to 3.25|% 4%s Grad Cros’37-°54-A&O0|63 10} 28)% 4s Water 1939-1958____J&JI|b 1 25 |to 2 70/% 
316s 1937-1945___-__- J&D}> 0.50 |to 2.50 % 4168 Fire Dep 87-55. _A&OlD3 10] 283% 4s Water 1940-1959... F&AlO 1 50 |to 2.751% 
334s 1946-1951______- J&D|b 2.60 |to 2.75|% 4x48 | 7.1680... M&S/6 1 00 |to3.10/% || Pt of Astoria 5s Refg 1955_J&J|f 60 65 
3%s 1052-1063 BEE JI&D|O 2.75 |to 3 00i|% 4s Sowace 1937-68--- "Mas 6 3.00 2.75) '% Pt of Coos Bay Harbor 5s..-..}| 100 102 
White Plai 3 is 1 937-1956____._- &O| 3.00 | 2.75/% 
44s 1937-1959 (reg).-M&S|) 1.50 to 3.75/% 28s 1938-1951... Mes b 1.25 |to 2.60 % 
3. 937-1954__-.-- F&A|D 1.00 \to 3.151% 234s 1938-1951__.___- M&S} 1.25 |to 2.60,;% PENNSYLVANIA 
Dis. sept 1 1049-40........-. b 2.00 |to 2.45/% ||Cleveland Heights S D— ‘ 
Wolcott 44s ny 15°37-"42J&I}b 1.00 |to 3.50/% 6s 1937- 7" ie aa ll A&Olb 3.50] 330/% ||5s July 1 1951 Series C__J&JI} 136 | 137 |... 
Yonkers— Columbus— 4%%s Dec 1 1951 opt °36.-J&D} 100%} 101 ieee 
6s Feb 1 1937-1952... &0O]|b 0.50 |to 3.50/% 6s 1949-1957 ‘Cot ee M&S9/b 3.40] 3.20 44s 1939, 1944, 1949____J&J}b 0.9) |to 1.801% 
5 }is Jan 1937-1961 ..-A&O]> 0.50 |to 3.50/% 44s TOR TTeRe SS. 6325] 3.10/% |/4s Highway 1937, 1940. 1942, 
5s 1937-1961_____._-- --A&O]|b 0.50 |to 3.651% \%s 1937-1955 s-a___-F& Al) 3.25] 3.10|% 1945, 1947. 1950, 1952____|b 0 60 |to 1.90/% 
4iés July 1 1937-62_..A&O]} 0.50 |to 3-35 Yo 46 Wat Ww 45 opt '20__M&s/ 101 102 Tax Anticipation Notes— 
44a! Mar | 1937-'56..-A&O}]> 0.50j|te 3.45) % o%e 1940-1959_______ F&A) 2.00 |to 2.751% 1s series BT May 31 1937.|------|------ 1.00 
rae... F&A|b 0.50 |to 3.25}% |iColumbus S$ — Allegheny—4s 1937... _- M&N|? 0.80 |to 0.401% 
$: “306 April 1 1937-1956... b 0.50 |to 3.10 % 5s 1943-1952_______ J&D 19/0 3.30} 310/% |/Alleghen ny County— 
3.10s Oct 1 1937-1964____- b 0.50 |to 3.10 Cuyaho County— 4%s 1937-1962 ....... A&Olb 0.85 |to 2.70 
234s gen De wad July 1 °43-"46/0 2.25 |to 2.751% 37-19 PSS A&O}|b 3.40 3.201 % 4%s oy Siac efor A&Olb 0.90 0.60) 
4%s 1037 1944 PC Salah: A&O\D3.40| 3.201% 4\%s July 1937-1958____J&J|b 0.85 |to 2 60 
Ropry venanirs Ae Mea iobrioat--A89(038| Lisle || de eos --———-BEA 600 boa) 
s Ow - 4 ——_ . 9 amneoncacoe . ° 
eg, ee OS 63.25] 3.15 pat, 937-1 Prt rere A&O}b3 30] 310/% Ke" Dee 1 1937-1965_-J&DIb 0.70 |to 2.35)% 
4s 1937-1962._.....-.. I&I\b 0.75 |to3 .20 toona: 
a, Se b 0.75 |to3 .20 Sea WW W Imp 1944__J&D)d 3.20 3.00! % 4\%s Water 1987-40. .- M&S b 1.25 |to 2.90/% 
4s 1937-1968_...........- =7|0 0:75 |to3 .201% 945... F&A\0 3.10| 3.00/% ||Bethlehem School 
Asheville— iiss Bdge ig 37-1951 1..M&S8]> 3.40] 3.20 | Cee ae b 2.00} 1.60 
Se 1937-1969. ......... I&I\S 20 | =i&l 438 1987-1940....... M&S) 2.80 2.60 Oe es ta b 2.20 2 .00 
5s 1937-1957... -- I&I|If 38 39 : 193f- ~1340 bit ie Ral M&S/b 3 50 3.30 "> | EMR oR US eee Se b 2.50 2 .30 
3538 1937-1969... - M&sif 38 39 on Schoo! Dist— Braddock 4s °'37-’41_.._.M&N]/} 1.00 |to 2.25 
4%s 1937-1965____-- M&NIf 38 39 s 1941-1961 __..___ M&S/b 3.40] 3.20}% ||Cambria Co igs Nov 1 ‘37-4 45|/b 1.25 Ito 1. 
4348 1937-1962. °< 222. A&Ols 38 | 39 ar 16 ‘37-"46.~-M&S10|b 3.40] 3.201% ||Chester 4s 1937....-_-_- J&I\b 2°00 | 1: 
Buncombe County— East Cleveland— 4s 1937-1940_______- b 2.00 jto 2. 
5s 19 937-1946 Bet eth oe f 38 39 44s gen imp 1937- 43, A&O b3.20] 3.00 % Chester S D 444s 1937-1942__|b 1.96 |to 2. 
4s ting 16300. f 39 East Liverpool—4s 1940.J&J|b 3.30} 3.10 Del River Jt Comm Bri 
6s B | piesa Oo 39 Elyria 4s 4 237 to 1938_._J&D}b 2.25] 2.101% Easton-Phillipsburg 448) 
lot £260 193 (St Pepe M&S/b 3 50 3.30 ., FRc Bee & A} 10434] 10534} -.. 
5 4s 1937-1948____ Mé&N}/bd 1.25 |to 3.60 2 W W 1937-1946____J&J|b 3.25 3.10 Easton Jige Water works— 
4 igs 1937- “,  Roptest M&N/b 1.25 |to 3.50 mi. 5s W W '37-'40_M&S|0 3.00 2.8 1937- ty Sy! SRA ae b 0.80 [to 2.40/% 
44s 1937-1979______- M&N)d 1.25 |to 3.501% Hamilton County— 4%s 1937-1960______- &Alb 0.40 ito 2.6 
Dur oe s068 Fea 6240] 2.30}/% |iErie 8S D 4s 1997-1038" -F&A , 1.50 |to 2.00 
4348 1937- 1940 Sd es J&I|b 1.25 |to 2.20 r 4%s Oct ] 1939______- &O}>b 2.00] 1.75 2 4}4s Jap 1 1937-1946 _- . -- - b 1.25 |to 2 50 
434s 1942 to 1966__._-__-- 62. to 3.50 4%s Sewer Oct 1 1087-47. _|0 2 60 2 40 Fayeste © Co wd Road 1937-A&O b 1.50 2.00 
5s Water {937 to 1945_J&Jjb 1.25 |to 3.15)% 4s C H June '37 opt’16_J&D} 101 102 Harris 
ha gunty ood— 4s Mes 15 1937-1953_._--- b 0.80 |to 2.25 
4%s 1937-19 1..-.-.. &D)b 1.25 |to 3.40)% 1937-1939___.._- A&O}|b 3.00 2.85 Jeanette 434s 1937-1956.M&S]d 1.80 |to 2.90 
Forsyth Co 4s ‘37-’58_J&D\b 1.25 |to 3.50 2 4\%s Oct 1945______.. &O|0 3.30} 3.10 Lacakwanna Co 4s 1944.F&Alb 2.80] 2.50 
Granville Co 4}4s '39..M&N|b 2.75 |to 2.50 ‘ark & Imp °37-"41 ABO 63.10} 2.80 Lancaster Co 4s 1937-1953 _|6 0.80 |to 2.25 
Greens Lima 5s Sewer 1937-1947..|04.25| 4.10 % Lancaster § D 4s May 1945--|o 1.90) 1 60 
5s Water If 1942... . ---F&A/b 3.25 3.00 5s Sewer Feb | 1937-51 ECA 6b 4.30 410 Lower Merion Twp 4s | aw b 2.00 1.80 
4%s 1937-1963_____._- &J|b 1.50 Ito 4.25 Lucas Co 4s CO H 1944_..M&8|b 3.10] 290 % McK'p't S D 4s 743 M& Nlb 1 70 |to 2.00 
444s 1937-1965_____-- b 1.50 |to 4.10 444s 1937-1940______ J&D2)b 3.10} 2.90/% ||Mercer Co 5s '37- ORS & Alb 2 00 |to 2.80 
4s Water Works 1954._J&J/b 3.80 3.60/% ||M Val San Norristown 3 44s 1943_J&J)/b 2.25 2.00 
Ref'g 3 4s 19575)93-- Fs 99 100 —_ 4s water 1937-52__._ A&O}d 3.90 3.70|% Philadelphia— 
Greenville 58 W f&Ald 4.40) 4.201% By 5a'37-'44--“M&8)> 3.50 | 3:30 Sf -wee eha re ee ee ae ‘ 
Guilford sant a Conservan Gee feel. . on denuans Can tne lecane + ae 
4%s 1937-19. 35720 at b i. 4 3. r 1to5 — A 2). T&D) 3.00 2.80 448 May 1948_....--- J&J| 116 117 janie 
Point 4 to 3. 0 I 5 (5 to 5 to 10 yr mat’y)_J&D AH 4 $-09 4 : Nov 1 1948....--. J&I| 116%) 117 aut 
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b Basis f Flat price. n Nominal. t Less 1 on a) side. * State and municipa! bonds issued since Jan. 1, 1913. are taxable’ issues made prior 
$0 thar date are tar exempt 



































Quotations for all securities are as near as possible for the closing day of the month preceaing the date of issue 
Yield 1 Basis | Yield Basis ‘ Yield Basis 5 po 
0 or 0 
Bonds | Bid Ask |Net Bonds Bid Ask |Net Bonds | Bid Ask |Net 
Philadel phia (Concluded)— Corson Co 5s fd 1937-°47 M&N| 98 .-...-- ... ||Fort Worth— 
4s 1976 opt 1946_.------ 112% 113 4| ---||Jackson Co— 90 19GL i tind ccncewee ALO! 4.10 3.75 
4\%s Dec 17 1978.----- "BS >< Setter pete 4%s fund 1937-'47-_M&N15| 92 |-...-- pe 5s 1937-1959.-...... -J&D 04.1 4.00 
4s July 1939_...------ &J| 105%4|------| --. Perkins Co 4%s fd'37-47 J&D| 75 |-.---- wis 44s 1937-1971___--_- &Alb 4:10] 2.50 
4s July 1942__-------- I Be taal li Stanley Co 4%s fd ’43-"48J&D| 92 |-..--- =. |] 4%s 1937-1964 * Coram F&Alb 4.10} 2.50 
4s Jan 1 1946_.------- Beet IRL c cal aon Sioux Falls S 4s Refunding 1941_.__- J&I/O 3.50] 3.25 
4s Feb 16 1955.------- J&I| 115 16 |---|] 5348 Dec 1 1940_...-- J&D|b 2.50 |--..-- ...||_ Ind Sch D 4s °37-°64..F&Al|> 1.00 |to 3.60 
4s Nov 1 1966....---- J&J 119% 12034] --- Galveston 
July 2 ee aad &J| 108%|_-.---| --- 5s Grade e Raising 1944_A&O}b 3.25 3.00 
5 July 1 1986 opt 1956..| 106° | 10734] --- TENNESSEE 58 School, 31987-1054. -M&s b 2.25 Ito 3.75 
del 1 5s 1937-1 VS Bape A&O}b 2.00 |to 3.25 
4s 1937-1943..-.--.-- J&I\b 0.75 |to 2.00] % s Sept 1 1944 SS Sakae es b2.40| 2.251% s Grad - ‘480p'28 J&J| 100 |_.---. ae 
4 i1941- 1969 a an b 2.00 |to 2.651% ||34s Sept 1 1945.-.__-...___ b 2.50 2.301% 8 ety =. "490p" 29A&0} 100 |-..... rae 
4io8 A 930-58_A&O15|b 2.00 |to 2.65 pt i 1965-1088 ea te b2°85| 2:751% Galveston © 
atushinee T&I\b 0.75 |to 2.001% ||3s Sept 1 1946._--.__...-._- b2.45| 2.35/% || 58 Bd A pr rid 510p'31 A&O| 100 |....-. ie, 
4s 1937-1956.....---- J&DI|b 1.00 |to 2.65 ry oy 1 me Feb 15 1939-_"|b1.50| 1.25 % Grimes 
betureh— icinie............ 61.50} 1.25 5348 Road. 1037-54, a&0 10|b500| 4.751% 
448 1'937-1950.------ I&D|b 0.50 |to 2.40% []4348 Doe 1 19308.22222222222 01.75| 1:50 % Harris Co 4s '47 op ‘17-A&0O| 100 |_-___. Bi 
48 1937 to 1939.....-- J&I\b 0.50 |to 1.15}% |/6s July 1 1943_____---7 7777" 62.75 | 2.60 4%s Apr 10 '37-56_A&O10 > 3.25 | 3.10 
24s Jul 1 1937-756 ---J&S b 0.50 |to 2.25] % Gs Apri a SUEY sou uchn od na: b 3-10 2.90 2 a4 s Road Apr 10 °37-60../b 3.30] 3.15 
c or ea Ersoy) meee, |RSS ST NI e Ov 
4% % 1937-1953----J&D|b 0.60 |to 2.45] % 439s 1940-1967--— = 222IIIT. b3.25] 3.001% 5s Sewer 1939.____-- 2.50] 2.251% 
$s Impt 1 J&I|b 2.50 |to 2.901% {|B he ta 1944-1045. Sites Doh 62:65} 2.501% bs Ref Oct 16 4iop'3i_A et ees ie 
Schuylkill Co y— Carte: unty— 4%s Sept 1937-19 3. MEN 63.25 |" B.15/% 
4s 1937-1955.------- J&I\b 1.50 |to 2.90}% #5 fending an 1 1959__J&J|f 85 ., oe ees +33, 26 °38 op '28.  ¥g eetere aves 
ton 4s '37-'41..-F&A|b 1.50 |to 2.701% ral ett dear f 87 a i. 4 1937. ie clileraate 3.25 | 3.15 
i ead F&A\b 1.80 |to 2.90 % Chattan 100g — 4% Impt 1937-39(6-a)-J&J|>b 2.25] 2.00 
4s 1937-1938. -.------ M&S|b 1.50 |to 1.80/% aigs Schoo 1956_.._- O}0 3.85] 3.75|% 414s Impt 1940-55(s-a) _J&J|03.25| 3.10 
nton School District— 4%s Memorial Aud ‘G2MEN 6385| 3.75|/% 44s 1942-1947.......____ 63.10} 2.50 
4s 1937-19! tiicancad J&I\b 1.50 |to 2.90] % 5s Hospital 1954..___ $1b4.00] 3.75/% Ind Sch D 3s °37266_-F&A|> 0.65 
es-Barr Cocke Coun uty — ; Hous 8S D 5s Feb 1 sale 342 -25] % 
4s 1937-1940_------- J&I\b 1.50 |to 2.30 Fi) 4%s Road 1947 opt ’39_J&J|b 4.00] 3.75/% 4%4s 1937-1951__..__- 43.25] 3.001% 
4s Impt 1940-1945 ....J SJ b 2.40 |to 2.70 Davidson County— Paleesine s Sch re ee 1 1080" 
Yorke 44s 1937-1943... F&Alb 0.60 |to 1.90|% 4\%s Highway 1947.-.J&J|b2.80| 2.50/% 1944, '49, ‘54, '59, 64_..-- 4.50| 4.25/% 
5% Co Memorial ’37-503&J|0 1.00 |to 2.75|% ort eBay 
RHODE ISLAND Dyer Oo ref 34-4%s 1965...-| 85 87 1...||_ Ss 19087-1070......... F&A/ 100 | 101 | ... 
14 % Unempl Relief 38-M&8 o.75| see" Hoad 1068 yag|0 4.75) 4.251% ||° Bs 198371953 &8|d 3.60] 3.501% 
nem ° ge a : %s Road 1958.-....- ° . "LYO0 ceo ocace x . 
1 wane 1 (G00... J&DIb 1.15} 1.001% ici ~ 54s W W_ 1937-65..-M&N/53.75| 3.60 
1 June 1 130-43 -7 2 3& D|b 1.00 |to 1:45|% 4\és, 1940-1958 eee b4.50| 4.251% 5s Sept 1937-1953.---M&8|03.60] 3.50 
3% Public Wks 1951-56-M&8|b2.35| 2.30/% Iton 5s Sept 1937-1959----M&8]03.75| 3.60 
48 ‘Charit; Inst 1965.-.-- la aie x Refunding 1957_A&O|b 3.75} 3.50 % 5s St Impt Dist No 21943._|03.75| 3.50 
4s June 1 keegan I&D|b 2.50} 2.401% Bridge 19 Pen 2 ie ggmiae 63.50} 3.25 4 8 195 [1967 Seed Jj > 3.75 3-50 
liom 8 | ETS O-« 
dn Sohool 1937 ea eee Fee 0.75\|" one Ret 1987-1948... .J&J b 2.00 |to 3.25]% ||San Antonio S D 5s °56-_ “FRA 63.75| 3.50 & 
4s 1938-1966.....---_- J&J|b 1.20 |to 2.90 Johnson Tarrant Coun unty— 
s Mar 15 87-73 _ M&S15 3 0:75 |to 3 40 5s nimpe 1937-1946..J&D f 89 92 44s Oct 10°37-'59--A&O10/> 3.75 | 3.50/% 
bs 8 1937 3 Sera: A&O}b 1.00 |to 2.35}% ||Knox County Oo— 
44s Bridge May 1°51 M&NID 3.50 |to 3.251% 58 sewer 1937......... &J id 2.25 2 00/% 
ar 1987-1080....---- M&S b 0.50 |to 1.25/% ||Knoxvi 5s Water Works 1942--J&J|> 3.50| 3.25 ra 
534s June 1 1937-1953 __--- b 0.50 |to 2.70|% orang fing 4%s Jan 1 1958.| 10034] 10134] -._||_4%s Water 1937-1968.-J&J|0 2.75 |to 3.50| % 
44s M fay, 195 1937-1942..-M&N b 0.50 |to 1.90 iG Refunding 4%s Jan 1958_| 101. | 103° | _-_||Wichita Falls— 
432 “RS, See Ge ape -10}\t Refunding 5s Jan 1 1958__-.} 102 104 teas ee eee &NIf 80 82 i 
és g y Wich’ 5 54 RD Ssienee wemerte's 2.2\|{ Refunding 6s Jan i 1958...| 104. | 105 |---|] 534s 1937-1940--___- M&NIf 80 ee 
pre: Sa General Obligation 434s_--| 10034] 102 | -.-|| 5s Feb 10 1960----- P&AI10/f 80 Se fiwoo 
43s 1950...--------- SRS BEE 3.30]| General Obligation 4%s_--| 101 | 103 |---|] 4%s 1937-1955 eta M&NIS 80 =) ee 
414s Sewer 1952___-.-- anes id syed Ri cipis deeds 3 30]| General Chllenson ps ae 10144} 10334} ---. 4%s 1937-1960_-.-.._- J&D\f 80 82 Seiathiie 
4%s School 1954----- En ocusleccaun 3.25|| Funding 534s Sept 1950__-| 105 | 107. | ---|| 4s 1937-1048. Ppa F&A 10,f 80 Be Gaerne 
4s Water 1937. ..--.-- |, RES Tey 1.0 TI ee nk 63.90 3.701 % 
vidence— Madison Coun 
4\%s 1937-1959__...-- J&DI|b 0.50 |to 2.65/% 4%% Highway y 37-49 J&D|> 1.50 |to 3 40) UNITED STATES—See | pages|18 & /|91 
4s Jan 1 1945_.------- Sah lites 1.90 Memphis 5s July 1954_-_J&J|> 3.20] 3.101% 
4s Oct 1 1954__------ Pe aiatsidisicataiha 2.55|| 5s River Term '37-'48.A&O]) 1.50|to 3.10/% 
43 July 1956__------_- Ream 2.60|| 434s Water 1937- 1963 J83 b 3:00] 2.801% UTAH 
May 2 1957..---- Ma&N2)------]------ 260|| 414s Water 1949_._-_- J&I/O 3.00} 2.801% 
4s Water 1962_....__- ESAS, TiiEe as 265]| 414s Park 1959___-_.- O|b 3.00] 2.90/% ois opet 1 4941 a J&I\O 1.60 1.50 
A ” tgreteentetam y shale atc 2 4 34s 1937-1955 ------- J&DId 1.50\to 3.001% ||444s Road 1939.-------- &IID0.90| 0.80 
4s 1937-1950.-------- &D|b 0.50 |to 2.40| % 48 19 1954, --. sat niaiieliabels &S\b 1 .50\to 3.001/% i 8 Juv 1 1939 Santet ne eie J&IIO09)] 0.80 
$s 1944-1951-..------ J&DI|b 1.40 |to 1.95|% Montgo mery mber - 4%s July 1 1937_—- 00.50} 0.30 
A School lan aed a on F&A) 3.60} 3.25)% ||Ogden 436% 1937-1945 #&A b 0.75 |to 2.60|% 
3s 1946-1965 ee J&I\b 1.90 |to 2.65|% ||Nashville— Salt Lake City— 
Woonsock 6s 1937-1942_._-..._- O|b 1.50|to 2.50 os Refunding TT aoa J&I/O 1.60] 1.40|% 
s funding 1941_.... i ee) 2.40|| 5s March 1937-1960. ..M&S|b 1.00|to 3.10 4s Ref 1937-1945.---- A&O}d 0.40 |to 2.00 % 
és 37-1961 ----M&N b 1.25 |to 3.60 % 5s Memorial Sq '37-50.M&S|0 1.00|to 2.80; % 4s Ref 1946-1965----- A&O|b 2.15 |to 2.90 
4s 1937-1967__---.. J&D|b 1.10 |to 3.60] % 44s High Sch 1940__-.J&J|0 1.60} 1.50/% ||Salt nee rs 4 D— 
4 S heoding Gia MAN RE eal ie 2.90]| 4%s Hospital '37-'56._J&J|0 1.00|to 2.75|% ||. 48 May 1 1949... .. M&N|) 2.50 2.35 
4s 1937-1967-______- J&D|b 1.10 |to 3.50] % 414s 1937-1968_.-..- &NIb 1.00|to 3.00 iSalt Lake be Ns Apr 1 1942/0190| 1.75 
4\s June 1937-1957---J&D b 1.10 |to 3.401% 4s 1937-1967_------- J&I\O 1.00|to 3.00] % 
5s 1937-1942. ____-_. b 1.15 |to 2.501% 4%s 1937-1948......- &81b 1.00\to 2.60] % VERMONT 
5s Funded 1997-1055--A&O b 1.15 |to 3.55 Se Polk Co 58 1987-1048---23eD b 5.25| 4.751% 
4s Funding 1947__..-.- BE inensatowanival -90 digs Koad | 08 — weald 3961. 8.10% Bite 4987 1987-18975 ap 8 0.50 ro 2.50] 
s Road 1948...-..-.- . . on ee 
SOUTH CAROLINA Sheib z Midalobury 4s" ‘41 op '21_.M&N]|..-...] -._-- “10 
poy Be se 1957..-A&G|b 2.90] 2.751% Rutland 4s 1946-48____J&J|b 3.05 |ro 3.15/% 
ate etfs indebt t 30068. JED 2:00 [tos 13] Av “jail 1940-1901 “M&S|> i ss0lto 2°75] % 
's indeb ae ° . a adel 5 : - 
Se draiia UD Peel LES ELE IMR Roar 105s._saap 1 soko 200) ||, oo noe 
8 way Oct 1 °45-"54___ . s 8 a : x 
ae: ae 1937-1945. -_~- b 2:00 Ito 340% |lTipten Gos 4s (Commonwealth) 1962-.--| 129 |------ um 
wise ® Road July 2°37-"58J&I|b 3.25|\to4.10/% ||3s d debt 1991....J&J| 99%]----"- aie 
s Highw nay 198843 FRA 62.00 |to 3.40 eo 5% ashiington 954.-.-3&I|b 4.25| 4.001% 3 Melle otindent jai 1 39 Bee es 
. way ° d 1 l bi el me i  Ctis of in FBO 060UlUDDOO—E*—EE OOS —— 
4s Rofy "38 (tex-exom)-J&3| 10134] 101 34 : Miss Oa 955--M&S|b 4.00 3.801% ists k arma 1847---2 3&3) 101 *|-22-27 nee 
g ex-exem oo wa eo ° o -=-"40 JAI) LULL [-nwe eee -<e 
w 5s '52 opt 32.-July 1} 100° | 101-| -~ 4% 7: Albouarin Oo fe 1p Salen. 3.00f 
n Co— Alexandria 6s 1937-1956.A&O|d 1.00 |to 3.40 
6s May 15 ‘87-40. M&N15 b 4.50] 5.00 TEXAS Arlington Co 5s '37-'54 F&A\|> 1.50 |to 3.50 
Columbia 5s Ref 1941_.M&S|>3.40| 3.25 Bristol 5s Sch 1937-53 - rs] b 2.50 |to 4.25 
4\%s Water 1945____.- J&JI\03.40| 3.25 Abilene 58 Feb 15 505165. —- = 96 "ee Charlottesville 5s 1962..M&8/> 3-99 3.25 
ville—5s St ~~ "J&I|0 3.50} 3.30 Amarillo es °37-'58_M&S 15) 100 | 101 | --- Dee eet Impt 1998.2 J&I 63.35] 3.25/% 
3340 water ref 1868-76 M&N|> 275 [to 3:301% || be 103 1937-1 &I|b 1 .50|to 2.75] % 1942. ---F& Alb 2.25 | | 2.00 
8 water re ° 235 1 SS are ae = to 2. a e 
Greenville Co 414s '40-'55_J&J|0 3.00 |to 3.40 58 Sch oC tio ‘Sop se RR errestha: ad “teh }- 4 A "fo39- 1050 JF b 1.50 |to 3.15 % 
43s Highw 1937-1945. Wald 2.00 |to 3.25 4%s O83 stn ar J&I|O 1.50|to 3.25] % Fair ax Co 4%s 1945..F&A2|b3.00 | 2.751% 
ter Greenville Sewer Dist 4\4s 1937-1953_....__. J&J\> 1.50)to 3.50 A Hage %00 gene 
4 Ry, covseosueus 63.80] 3.60/% 4%s 1954-1958 niibhippihcaes J&I\d 3 .50|to 3.25|% im 40 Jun 5s 1937-50... .J&J 4 } 09 to 336 % 
@ i 1YO4-.---- ° ° 
wt - oR oat. mrs ¢ 300 |" 3-30 & Bo 1952 op a ois 1954. Mes 0 75|-- 5.801%” tye Pub I Impt 1939...J&J|b 1.50} 1.00 
-—- . . a or - - * ‘o esau ° . 
6s July 1946. -_--..2- &3|0 4.50] 4:40/% || bs 1987-1939 pln ALO. =| -- 5 (2.60 ig Pub Impt 1946--73&J}0 2.50 | 2:30 
4%s 1937-1941 eatin M&S/} 2.00 |t03.00) % 44s 1937-1970__--._.- J&I\|>b 2.00\to 4.15 % is Sub a 1939-1959_J&J|b 1.50 jto 2.60 
nburg 4s 1942 opt 1922._.-- J&D| 100 |{-.--.- .--||Newport News— 
7 ; Water 1940-1968. 30 3 133 06 te 2-35 e ~ ‘Bie Bet A b4.75| 4.50 i : Fab i053 tee rons an b S30 $18 FC 
ater ¢ 8 Ly i 8 Feb 1953_._._.--. 3. : 
5s Sept 1 1939...-..-..__- 5335 | SOR NOcrseee Beant ue 1956-1965 " ds street Nov I 1941--M&N|0 2.25] 2.00 % 
5s Nov 1 1943-77977 ooo b3.75| 3.60 “44s 1937-1942...----- S|f 71 TR Tine 3% 
Spartanb’g Co 4148°37-47M&8§]| b 2.00 |to 3.25 be Yond Ma 15 1937-1057 -- f71 >, fy, NPN 1941-47 ical b 2 00 |to 3.00] % 
Sumter Co 5s 1937-1952_.J&J|> 2.00 |to 3.60 Corpus Christi 5s fd '67_F&A| 90 92 | -- ¥ 1952. - bs 2.901% 
York Co 4%s 1937-'50...J&J|b 2.00 |to 3.60) % 6s W: te a es oo ft 58 62 |... | Water Tertke nal May *62./} 3. 2.90 % 
Se 1937-1960 M&N b3.40| 3.25 Peter Kg re ts Oct 1961-5 b 3:60 3°50 % 
-1960..... ne i *etersburg 8 nee ¥ x 
ang alpen peneas i 2 1837. 71037710407 J&I Nib 3 60 $72 arty e195t es F&A/b3.90| 3.75 : 
_ 2 7 : SD IUEh man cedcnesns : ° 
$s Rura) Credit '37-'40.-A&O|> 1.00|to 3.001% A peli HeN|o 3:25 “2.50 4448 Impt Oct 1 1943.-A&Old 3.00 | 2:50 
DRO es cami Raat aig 3 20 ; 1eeae eruteeety Nie 3.25 2.75|% 44s Sch and Sew 1938_J&J|b 2.50] 2.00 
June 1 1937-39 J&DId to3 % 48 School 1937-1081-— Jes 6325] 3.00 % 44s 1937-1954_.._._.- J&I|b 2.00 |to 3.80 
Jan 15 1937-'40-.--3&J15|0 1.00 |te 3.001% ||Dallas Co 4 r 10 1951..|0 3.50] 3.25 5a Water 1948_...._-- J&D|b 360} 3.50 
8 Jan 15 1943______ SE, cncéiclicnnaacl 3.50|] 58 Viad't rites Feb 10 Richmond — 
4 a pure) Cres Gromhe 1939. .J3&J]...---|-..... 3.00} pi954 1954 opt 1924". Apr 10} 100 j-....- wad 4158 1948 coreee cose e THI]..----]-220-- 2-80 
o May 1 1943-'50--M&N b 3.20 |to 3.60] % be'W W purch 1950---A&O|0 4.50 | 4.25 ime July 1 1964--2222J&J|-2-222|72 7722 /2'80 
Ref 4s Aug 1 Hye, 3 b 3.20 |to 3.50 % 5s Fund 1951 opt '3 5 Mas ee Bae Lal 4s July 1 1941.......J&Jd}_..2 22]... -- ed 
3 AG to 1946..... ‘&AIb 3.00 |to 3.201% 5s School 1955 opt * SU PRP pickings ---|| 448s July 1 1965......J&J]......].----- 2.75 
38 t BOeldcchusce F&A) 99 |... 27. ap Se Impe A Aug 1 1 ibds.- Fea Alp 4:25 ‘ 4.06 % 4s 1938 to 1943.._-.--3&J|_- ioutiesdbianen 20 
8 Pa ppoey ~ ° 04.29\7% || 48 1LYUB1L . - - one ee ween IEE) pce ewe weewen|Se 
4s Elec Light 1942... 8&J|_-----|------ 2. 0 
| 4s l peo eke tS = — pa, a -70 










































































} Basis. / Flat price 


t Optional to Jan. 1 1938 at 105, 1943 at 104, 1948 at 103, 1953 at 102 and 1958 at 100. 




















JAN., 1937] STATE AND MUNICIPAL BONDS 99 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of! ssue 

















Yield Basis Yield Basis Yield Basis — 
or To or To or To 
Bonds Bid Ask |Net Bonds Bid Ask |\Net Bonds Bid Ask |\Net 
Beene Seattle (Concluded)— arleston S D— 
. 44s '37-"40_A&O]b 1.00 |to 3. ~ 1937-1952......... J&I|b 1.50 |to 3.00/% 
4 s PueB ia tost Mae me tee 2.0 = opt 495 Bhaes «7 b 3.00 £0 3-08 2 Clarksburg 56 1937-1953-A&O}b 1.50 |to 3.00/% 
4%8 Pub Blde 1944.-M&N aeons rege seation. 2 25 ais 1937-1957----- A&O|> 1.50 |to 3.60|% ||Clarksbg S D 5s ne oO "21 Mas SEE op oie 
4\%s April 195 3 vurduad BOs. sastiongaws 3.00|} 4s mun It & pr’37-'53.M&N)b 1.50 |to 3.80|/% Hancock Coun 
taunton 5s 1937-58-..-M&8|d 2 00 |to 3.15|% 34s mun it & pr 38544805 2:00 Ito 3.80 % Road Dist tO 5 pt "32_ MeN 99%] 100%] --. 
Tazewell Co 5s 1987-46- J&J|b 2.25 |to 3.00|% ||Seattle School ist No 1-— Huntington 5s 1944__..__ Oct b3.00| 2.701% 
Washington Coun woe ’ 4s 1946-1950------.- M&N]|> 3.00 |to 3.301/% ||Mercer Co 5s 44 op ‘24 AKO15| 100 | 100%] --- 
TI&KI\b 2 3.251% — Morgantown 5s 1 B7AS. Ses 6b 2.00 |to 3.251% 
Bs achiool 193/49... Jie enka > J&I}03.50| 3.35/% eeling— 
WASHINGTON 48 & 4Msref 1937-51------ b 0.75 |to 3-30 % 38 Wat Wks 1937-52.-.J&J|b 1.00 |to 2.751% 
J 2.00) ; - 1037 mer eee "MRS b iets red 3 50 FA WISCONSIN 
Fund 1937- — .00 |to 2. 8 - ‘at : sere 
$15 % Gen s maid 1937 1943983 4 190 to 2.50 3 bis hose lama J&I p 0 23 to 3-7 % Eau Cla Claire ) 4348 W W °37-'44]b 0.50 |to 2.10) % 
$08 op Ree ig 27-7 1bsphanle a6 | 3:75 emiaae Wake anions ' Pen 837-10947----.- A&Ol> 0.50 |to 2.501% 
334% Gen oblig - -----1951-52/0 2.85 |  2.75/% nate ag tost dik &O|b 0.75 |to 2.25/% 6s WW W 1937-1960-.-. M&NIb 0.50 |to 3.00/% 
Clarke Co 534 Bs PT Ff O18 yee Stool & Il ‘dice Water "39-43 (6-a)J&JI|b 2.25 [to 2.75% || 4148 1937----------- ae ee 0.50 
ae ESS gt brSS seo 649 [89512 |lhetundenas taaroa. eg 0:98 [eo alg 
he "37-. * * wau — - oa * 
en ee 4s Water 1944-40) JEBD acre lto sg oEle Dy Nee 937-1920... Fo 830 ko lsale 
bias Water 1937-38-M&s| 102 | 102%] -.. || walla Walla— 4%s 1937-1939..-..-- J&I|b O75 |to 1.25 % 
5s Water ref._..1937-45|b 1.00 |to 0 3 4}4sref wat 1937-'54---J&J|b 0.75 |to 3.50|% 4148 1937-1945__------ J&I\O 0 50 |to 2.30 
3%s Water ref---1937-39|b 1.50 |to 2;50 ro akims CRS i uieeat 7-194 4222-2 -J&S » 0 50 |to 2.50/% 
King Com =|] 3sWatrev 1937-'51-.-J&D|b 078 [to 3:80|% || 4148 Ot H'se'27~'50 M&N15|" 0.50 |to 2.50 
4%s een 1937-38..M&N]|b 1.00 |to 2.00|% 414s Sew Mar 12°37-'45__--|> 0 50 |to 2.30 
H%X%s Bridge 1939-49. M&NIb 1.75 |to 3.35 WEST VIRGINIA 4%4s courth’se °37-49 J&D16}> 0.50 |to 2.40] % 
4%s 1937-1950.----. M&N]b 1.00 |to 3.35 FG 5s Hi hway 1937-1946...-J&J b 9.50 to 2.25 % Racine 434s 137-'5 shee A&I b 0.73 to 3-00 
} — s ° Bolte TT GB £90l-hPthbes oo cnes ° e 
wis Sep oun ie ate b 1.00 |to 2.90 4i48 1945-1954 b 2:40 |to 2.501% ||Racine Co 5s 1037-1940..3&J|> 1.00 to 2.50 
= ote 1936-1944..-- 77-22 b 1.00 |to 3-50 & 4348 eh akeh . ee 4 oe 2-40 # lis 4748 yi a ea res i aA og 
'37-" 3 of . or - “ 
Tigo Pree crate is MS ; 1-35 to 3°30 F dg July. 1048-1953-~7~7- b 2-20 to 2.30 % Wood Co i 1937-1938.-A&O]6 0.50 |to 1.00 % 
Beattie 37-1941 L & P...A&O|b 1.00 Ito 3.35 348 1943-1952... -...._J&I|b 2.00 |to 2°30] % WYOMING 
54s L & P 1937-43_-.M&N\|b 1.00 |to 3.50 & t 1, ip37- 1946__--M&Slb 0.50 |to 2.20/% 
5s Light & Pow 1942-56A&0]b 3.25 |to 4.10 % 334 48 m=oRe pt 1. 1946 1960--M&& b 2.10 to 2:30 % 4s Road 1951.0 t 1941.--A&O 61.65] 1.401% 
- — * pi Nat alo 
436 Lt & Pr 1830-08 MEN0 2:76 |to 4:10 &h dor, July, 48°41 opt '273&J| 100%4|---_-- ° WSs 1937-1944-..-..... J&I|O 1 25/t03.00}% 






































b Basis. t Flat price. 























Quotations are as near as possible for the closing day of the month preceding the date of issue. 






































3 Surplus | Unearned t Surplus | Unearned 

e 30, || Premium : June 30, | Premium 
Par| Capital 11038 Reserve Bid. | Ask. || Par| Capital 1936 Reserve Bid. , Ask. 
re $ $ $ $ Per| share | $ $ $ $ share 
Aetna Casualty & Sur | Knickerbocker eI YE 2. Te eet cwccal + ote 16%) 18% 

(Hartford) _~_-._-- 10] 3,000,000) = ------|  ---.-- 102 {107 || Lincoln Fire (N Y)---| 5} 210.000} ------| 9 Llelle 434) 5% 
Aetna Insur (Hartf)__|) 10} 7,500,000/21,881,663) 16,431,304) 50 52 Manufacturers Cas’ty 
Aetna Life (Hartford)) 10/15,000,000} | ---... | wa--=-=| 2734) 29 1 iiee Seatac Oe Seen ia 334) 34% 
Agricultural (Watet'’n)| 25} 3,000,000) 5,216, 72h) 4,992,348 87 Maryland Casualty__| 1] 6.750.000} -.----| -..... Tia} 8 
Amer Alliance (N Y)-| 10} 3,000,000 4,223,123, 1,917,615 2334) 25 Mass Bonding & Ins , 

Amer Equitable (N Y) 5} 1,000,000} 5.513 687) 4,052,991} 38 41 (Boston) _._.....-- 1212] 2,000,000] 3,006,689] 6,478,007} 60%4| 61% 
Amer Fire (Wash’ton)/100} 100,000) ------ j 0 seeeee 100 |-..-- || Merch Fire Assur {com|244| 1,000,000 | Sictekt | watoue {59 | 63 
Amer Home Fire(N Y)! 10] 1,000,000}  ---... ee a lal 12 1444 (New York) jpref|100) 750,000 1419 [..... 
Amer Insur Cewess) 24 teen 1 47) eee 23 % 2 Merch Fire (Denver) - ee Yh eee oe 25 |----- 
einsur é ,000, +953 867) 1,378,5 7: erchants & Mfrs Fire 
Amer Reserve (N ¥): 19 1.000.000 2,010,681) 1,949,990 $178 34 mcnewark. N Save SIA. Ske | ea 13 | 15 
mer States (Ind’na O00];  ..---- fo. wwe wee erchants Insurance 
Amer Suret ON Ye 5| 7,500,000) 5,017,849) 5,775,918) 5634) 58°4 (Providence) - _ _ ___ Re US RS Bears 74 oi 
Automobile ma Hare) 10} 5,000,000)d8,720,133| 6,638,309) 3134) 33% || National Cas (Detroit)| 10} _ 750,000} 948,802 701,932} 18%} 20 
Baltimore Amer 1,500,000} 2,268,200 2,024,312 9 10 National Fire (Hartf)_| 10} 5,000,000/25,754,393| 14,014,616} 66 4 68 
Bankers & Shipp iNY}| 1,000,000} 2,386,193) 2,860,886) 10134|1044¢ || Nat'l Liberty (N Y)_-| 2] 4,000:000/10,068:872] 5:880:025| _ 914] 11 
Boston (Boston) -__.- '100} 3,000,000)14,889,285) 4,566,421) 665 [670 Nat'l Union (Wash)__| 5 i Ee se Saree 
Buffalo Ins Co (Buff))|100} 1,000,000} -.-.-.)  -- _----| 425 [470 Nat Union Fire (Pitts)| 20} 1,100,000) 6,274,474] 6,318,785] 130 |132 
CamdenFire(Camden)| 5] 2,000,000) 4,598,392) 4,755,125} 2134! 2344 || New Amsterdam Cas 
Oorolina (Wilmington : tt } (Baltimore) -.____- 2| 1,000,000} 4,096,673) 6,255,964) 1654] 16% 
PS Sade Sets ces eagle 10} 500,000) 1,086,675 463,078} 2834] 30% || New Brunswick Fire 
Central States Life (St .., ||. (New Brnns, N J)_-| 10] 1,000,000} 2,461,464] 1,090,765| 34}4| 36% 
Tt yee 5} 400,000 a eonone 2 34 || New Hampshire Fire 
City of NewYork(NY)| 10} 1,500,000) 2,012,367) 2,149,003) 292) 30%4 (Manchester, N H)} 10} 3.000.000) -.----| cu... 41%) 43% 
Columbian Nat'l Life New Jersey Insurance 

1 Ts * Bemeeelipecnaiegs PP eee Ror 80 | 85 (Newark, N J)...-| 20] 1,000,000] 1,291,231] 1,585,230) 45'4| 47% 
Conn Gen Life (Hartf)| 10) 3,000,000} -.----| ------ 32}4| 3414 || New York Fire_____- 2} 1,000,000} 3,342,169} 2,009,89 25 
Continental Assurance} 10} 1,000,000) -.-.--/) ------ 38 40 | North River Ins (N Y)/24%4| 2,000,000/14,216,192| 5,376,381] _27 8% 
Continental Casualty a _ || Northern Ins Co(NY)|!2'2] 1,000,000} --.---| -...-- 101 44/105 

(Hammond, Ind) -_- 9,197,294) 2734] 2814 || Northwest Fire & Mar 
Continental Ins (N Y¥)/23%4| 4.873.990] -......]  «~--.-- 41 41%4 (Minneapolis) - - - — - IGT Ree eet Sancaul ~~ denecw 2544] 27% 

rap (Wash'ton).| SO}  -.-.--| senncc/ <----- ae ee Northwestern National 
Eagle Fire (Newark).|2}4| 1,000,000} ------/ ------ 443) 5% (Milwaukee) -....- 25| 2,000,.000| 8,382,986} 5,003,024) 12814|132 
Employers Re-ins(KC)} 10} 1,500,000} ------/  ------ 50 52 || Occidental Ins (S F)_.] 10] 1,000,000} ------| -...-. 31 32 
meeess ine (7) ¥)...68 GF . FORM eeoaded | esses 5/4} 6%4 || Old Line Life (Milw)_| 10] 1,000,000} ---..-|  —..... 15 16 
Federal Ins y City 1,945,033] 45 | 48 || Pacific Fire Y)-.--| 25] 1,000,000} 3,004,964) 3,038,139] 131 [134% 
Fidelity & Dep (Balt ------ 122 {125 || Pan-Amer Life (N O)-| 10} 1,000,000} = ------| +o 15 | 15% 
Fidelity-Phenix (NY)/2%| 3,464,825) -.----| ------ 43 4334 || Phila Life (Phila)....} 10 A < ‘wieeet |. a semue 4 4 
Fidel & Guar (Balt). 10} 1,000,000} -.----/ -.---- 4434| 45} || Phila Nat (Phila)_-..] 10] 1,000,000} -.----} -u--.. 19 19 
Fire Assoc of Phila...) 10} 2,000,000} -.-.--/ --.--- 80 82 Phoenix Ins (Hartf).-] 10] 6,000,000} -.----} 2 29 Lee eee 9244} 94 
Fireman's (Wash'ton)| 20} _200,000) -.----| ------ 42 ---- || Preferred Accident 
Firemans Fund (S we a 92 1 94 (New York).-..... TF [VOR | esoseel | autéan 2034) 21 
Firemen’s Ins (Milw)_/100] 1,000,000} -.-.-.|) -.---- 1134] 117% || Providence - Washing- 
Firemans Ins(Newark)| 5 ws-e--| 12 12% ton (Providence) --| 10] 3,000,000) 6,783,989) 4,226,193} 39 | 40% 
Franklin Fire (Phila).| 5 6,016,933} 32}4]-34%% || Reliance Ins (Phila)_..} 10] 1.000.000) -.----} 89... 2634] ---- 
General Reinsurance. || 5 =-<---| 42)4| 44% || Republic (Dallas)....} 10} 2,000,000} -.--.-| -..--- 244) 26 
Georgia Home__..... 10} 500,000 usar tad 429,503} 25 27 Rhode Island (Prov)-} 5] 1,000,000} ------| -L--- 8hM| 9% 
Glens Falls Insurance Remenr aes 

(Glens Falis, N Y).|} 5} 2,500,000) 8,127,080] 5,983,127} 4334] 453 (Rochester) .....-- 10} 1.000.000} -..... A, 31 

Globe & Republic..../ 5] 1,000,000) -.-.--/)  -.---- 21 23 Rossia my! Hartford) lS) leek > ees 1044; 12 
- & + patenes Fire.) 15) 1,200,000 stan 276 822,031) 76 793 || St Peal I F }. St Re 25| 4,000.000/21,974,196| 9,022,843) 206 {211 

ad pe eferred....... tt ahoaneae 8434! 88} || Seabo 5 DL. cuaanet | sendea 1034; 11% 
Gr Amer Indemnity, Pres oa Sepet ig iN ¥) 10} 3 GG0 C00) aacssut —- ~ewevx 3 5 

(New York) ....--.- 1] 1,000,000] 3,494,507) 3,950,357 834! 9°%4 || Security Ins ( av)-| 10} 2,000,000] 4,423,386] 3,822,230) 3534| 3634 
Great Amer Ins (N Y)| 5} 8,150,000/26,337,577) 13, ‘468, ne 27 28% || Southern Fire_-...-.--. 10} 1,000,000} 1,798.173 701,937} 30 32 
Halifax (Halifax, NS)-|| 10] 2,000,000} ------)) ------ 2034| 22% || Springfield Fire & Mar 
Hamilton Fire (N Y)-| 10 DG i etieoee |? ee 25 36 (Springfield, Mow) 25] 5,000.000/13 486,840] 11,132,245] 128 |132 
Hanover Fire (N Y)-| 10] 4,000,000] 7,932,646) 4,454,051 3534| 373% || Stuyvesant Fire (N 5} 500,000 Sasedal Sundae 84} 9% 
Harmonia Fire pan 10} 1,000,000} 1,828,204 715,011] 28%4| 3034 || Sun Life Ass'nce oes OO Ge Ee 680 |710 
Hartford Fire ( rt SOLS GO een |. aceconl | eeecee 75 77 Travelers Fire (Hartf)}100} 2,000,000; -.----|  u---- 480 |490 
Hartford Steam Boiler U S Fidelity & Guar- 

(Hartford) -..-..... 10} 3,000,000} 8,745,010) 6,829,864) 72 75 (Baltimore).--} 2] 2,000,000)10,126.994| 14,956,439] 27 2338 
Home (New York)... 5/14,500,000/65, 120} 39,207,558] 39'4| 4114 (New York)-}| 4} 2,000,000/18,859,503} 8.934,455| 5434 
Home F & M (SF)... 10] 1,000,000; -.----) -.---- 40 44 U 3 Guarantee Co.-.-} 10} 1,000,000 dcanasl | sdemna 62 66 
Home Fire Security..| 10) 4,932,000} ..--.-} -----. 64! 7% || Univer Ins CNowark) - : Qn: veeeenul |  eosmee 21%] 24 
Homestead Fire (Balt) 10 ,000 770,797 501,306) 234] 25 — F&M (R 
importers & Exporters BO) 6 tiide Chews Se. MOO SON 8 Selects 40 42 

(New ree) sional aide 5 200,000 wacece edsebd 6 8% West Coast Life (S ¥ 5 + SARE MRCS aS SEP Re oS aR 18% 20 
Insurance of State Westchester Fire(NY)/|2 1.000.000/10,.286.175| 5,292,732) 3344) 35 

of Pa ipinladelphis 100} 1,000,000} -....-.. Ab sippy Ls aigaltiy ShlAe Wisconsin Nat Life.-.-} 1 Gene suesscl °° aaevee 18 baoe 

New common .../ 10] ...... ecceece uonch 40948 Sace 
Insur Co of Nor Amer 

(Philadelphia) - .-.. 10}12,000,000 ie sii ae Be 76 
Kansas City Life (Kan- 

sas City, Mo)-..-.-. 100} 1,000,000 maaan eocee-| 490 [525 









































a 1 Holding com any. d Amortized values for bonds. k Lastsale. mn Nominal. Net stock. * No par value. { Surplus reflects actual market 
for security holdings and includes special reserve. 





























ae 














Banks & Trust Co 





mpanies 


———— 











—— 
— 











STATE AND NATIO 














NAL BANK STATEMENTS 



























































Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


Figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns beiag procured by us where no periodic statements are required. For 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 
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Nattonal Banks State Insittution: National Banks State Institutions 
June 30 ALABAMA June 30 June 30 CALIFORNIA June 30 a 
surpsus & Gross 
Capital. ote oe Par.| Bid. | Ask. Capttal. Profits. Deposits. |Par| Bte | Ask. 
Nomijnal 
Nominal. 

Birmingham— « $ $ Per Long Beach— bS 3 $ Per |share. 
Bank Trts Farm & Merch Bank-| 1,000,000 421,662] 13,826,219} 100 Nilo 
Dom ee ee ~ 125,000\e 82,264| 1,203,973) 50).---..|-..-- WesternTr & Sav Bkid 225,000 172,355| 2,208,506) 50 = 

an. ssa) {!90)-7227-|""a86 | .,hes Angotos— 

Fieve National Bk— wlll ocecccee Miiiwpaniees Weaatntcasses Yenc sapame seared Common......-- 3.000.000 9.006.508 89,635,864 {35 43 45 
Common. ......- 2.500.000 \! 147,123] 51,908,355 {25 edt bead ona ‘2 3.000.000; j= | = — | \25)------/----- 
FIGIES.--- === eine, I MU a er rats Savings Bank. -| 5,000,000] 4,175,000|107,963,784| 20| 3834| 393s 

farmers & Mer. Nat-| 3.990.000) 5,068,220)121,469,134) 190/..-.-- smite 

Mobile— Seaboard ies Beak 1,200,000} 717.213) 14,965,513) 25/-- --- = 
First Nat Bank._-_--| 1,000,000} 1,207,215) 20,509,836) 100/..___-|- .-.. | Secur-First a 
Merchants Kas eis 1,000,000 1,434,933 1 el aie 20] 57% Common........ 2.000.008  wnengase 541,396,525 o 5234] 53 
— CO INA SASS. WUj-o-e= ----- | Union Bank & Trust_| 27500,000| 1.927.793] 37.893.902] 100} 140 |150 

Montgomery— Oakiand— 

Central Bkof Oakland| 4,146,400) 1,553,228) 36,635,014) 100 
Glabeme Nat Bank. 300.000} 191,591) 3,545,294) 10] 8 | 9 | Farmers & Mer Sav | 300.000] 211.858 9.320.139] 100 
Common... ara 758 Obl } 751,346] 17,557,372 {73s 13 14 Seanad 
1 yo 5 |------|----- | ojtizens Com! Tr & 8} 300.000| 476,287| 4,714.773| 100|------|_.-.. 
Union Bk & Tr Co— $3.9 721.084 Tr & Sav Bk— 
gferred-22=2---] 100-000]} | 18M -nn27-\nzz22 |” Gommon..2-- 250.000): 695.242] 15,280.158| {25| 50 | 55 
Pasadena-First N Bk|d 150,000 ) 24,249) 1,398,664] ‘20)------ nad 

ofa an nied sn saad a . . Security Nat Bank. 300.000 266,628} 3,225,017} 100); 250 (3 

Peeples Bu & TrOo.| diz0000|4  59:471| Tan2'360| 2s] 3734|-4234 |  Sacramento— 

3elma National Bank 200,000 197.7 526.7301 100 5 Capital Nat Bank_~.-_/d1,000,000 789,651] 28,447,887) 100 

Selma Tr & Sav Bank} 350.000 Tissot 1474709 100 149 168 Citizens Bk of Sacra- 50,000) 122,037) 1,296,481] 1ue Nio 

, ‘ i ae Merchants Nat Bank|d 250,900 67,458] 4 .243,059) 1%) relcent 
Sumitomo Bk of Cal- 145,000 53,854} 1,089,505 “ sajles 
SanBernardino— ho 
American Nat Bank.| 4i75,000 109,223 3,215,580) iO 
San Diego— LE: oat on , 
ee 9 Be. 421,600,001 239,178) 25,582,772| g25 4%) 6 
an Diego } 
Nattonas Ranks State Instiix:.ons Common_.._-_-_- 250.000]| £24,370! 11,637,700; (25! 100 |102 
ns on ARIZONA fo m~- 30 Preferred... __- 500, } : e | | (38 ated ere 
Security Tr & Sav Bk 600,000 93,641! 6,910,935) 100 0 80 
United States Nat Bkid 200,000 37,835] 2,602,249) 100] 125 {135 
Nomi,nal. San Francisco— 
Bisbee— Per |share Anglo California | 
Miners & Merch Bk 250.000 167,144) 4,546,465; 100 ational Bank--~~./15,400,000 4,946,155 193,071,951, 20} 2334! 24 
Bank of Oalif, N A__| 6 890,000} 8,312,153'106,468,514, 80) l¥4 4196 
Phoenix— “tin 52.095,130.12420 4790 25 
Miret Nat Bk of Aris | 9 300,40] 225,091) 5,156,888; 20 Bank of America... 5 000000 1:316.533| 256.758] 3BI-.....1 22. 
Phoenix Nat Bank.-| 500,000} 409.811! 7.908.356] 25 Bank of Montreal_-_| 1,000,000] °187.943 _+.2 +2 262) 100] 190 [194 
Phoenix Sav Bk & Tr 250.000 155,454) 3,851,754) 25 Njo Canadian Bk of Com] 1.300.000 591,542, 15,637. | 100} 152 o-s0 
Valley Nat Bank— ‘ rejcent | Crocker First Nat Bk| 6.000.000| 7.665.072! 227,200,026, 100] 300 1325 
Common -..-..-.-.-- 325,000 } 475,203) 29,034,213 { 5 sajles The San Fran Bank-_| 6,000,000) 8,361,880/155,825,758 1000} 13,200 14000 
Preferred -...---- 1,240.000 6% Focific Nat Bonk. = 1.000.000] 311.089) 9,204,055) 100) 105 j-.... 
6 argo apn 
4, . } 

Tucson— Yokohama Broce Bk| 1:60:00] -'291:830|- 8.466.258) pe |e let 

Sou Arizona Bk & Tr} 250.000} 362.667) 7,336,922) 100 American Tr Co— 
Common...__..- 7,500 000} | 6,143,475 pas, 066 260) 20) 4434) 45 
Preferred _._. .._- 7,500, ’ e--| 50354) 51 
San Jose— 
Se : First National Bank. 600,000} 822,569) 9,539.404] 100] 250 [275 
ion n State Institutions na— 
June 30 ARKANSAS June 30 Pommercial Has Be. 4200 .000 73.991) 1,511,924] 25}-..... eibiainen 
First Natio — 
Comessa, a 00.008 } 219,600) 9.864,707 100 i eastitade 1140 
lerred ........ eee ae te ee PC oa Pe 
of, on ey. k 300,000 Per share. gies Hasbas B nk 200,000} 490,484) 4,730,307] ivu Nie 
ODa. % - . ’ . et 

Firet National Bank | 00:000| 437'507| #"408'0s6 100, Stockton 8 & L Bank) 1,000,000; 831.175) 10,406,731) rejcent 

Merchants Nat Bank} 500,000) 570,129) 9.617.041] 25 Union Safe Dep Kk. 375.000} 112,108) 2,289.302) 100 salles 
Little Rock— 

Commercial Nat'l Bk 300,000 282,101} 8,451,488; 20 

Peoples Nat'l Bank | 200.000} 92/349} 3°127°557| 25 * Sale price. 

Twin City Bank ---- 100,000 31,301 924,554) 25 a Outstanding preferred stock consists of $1,200,000 Ist pref. of $20 par 

Union Nat _— Nie value and retirable at $50 a share, and $700.000 of 2nd pref. stock. 
Common.....---| 300.000 } 290755 6.761.060 20 re|cent b The Transamerica Corp. of San Francisco, Calif. in December, 1936, 

W B Worthen Co— a00.000 20 sajles purchased the controlling interest in the Central Bank of Oakland at 

a ® alit. 
~ wt ahaa 438 000) 231.2311 12.548.662 br c Savings deposits. d Common and preferred stock outstanding. 
Preferred B___--- 250.000] } ‘ 100 e March 4, 1936. 
. f Directors of the California Bank of Los Angeles, Calif., authorized the 
declaration of a $1,000,000 dividend, payable Dec. 30, 1936 in common 
wee > stock and the retirement of $1,000,000 of its preferred stocs. 
‘ g Quotation for the San Diego First National Co , which controls 97 
po ald £0.00 } 42,668) 1,872,575 198 peguceirasss of the stock of the First Washeunl Trust & Savings Bank of San Diego, Calif. 

Simmons Nat Bank. 400.000/° 713,268] 10.974.827] 100} 300 350 i Oct. 15, 1936. 

i Last sale price. n New stock 
p Par value 100 yen. 
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National Banks State Institutions 
CANADA oe) June 30 DELAWARE June 30 
Page 11 
Gross 
Capital. a nee Deposits. |Par.| Bid. | Ask. 
iona State Institutions : Nomi(\nai. 
— Ocntral Nat Bank ank..-| 210.000 , 316.441] | 1.695.714) 1901 120 [130 
Farmers’ B45, 141. omen 
Industrial Trust O37 855,000 3348 B0e 2°118.498| 25| 42 | 47 
Surpius &) | Gress Union Nat Bank...-| 203175]  683,086| 3.802.460] 25| 90 | 95 
Capttal. | Profits. | Deposits. |Par.| Bid. | Ask. | DSloware Trost Oo. 2| 1.090:000| 4. 675-437] _8°591.469| 100| 180 |.---. 
uitable Trust Oo_| 1.500.000] 42,641, 15,527,629] 25| 78 | 85 
ys =. ete Trust Oo..-| ‘672.600| 821,142) 8.584.548] 60] 195 |200 
re) do 8 $ 3 $ foal * | Wilmington Te Oo _| 4,000,000|11,376,066| 48,121,232] 50] 275 |2 
Oolowde Sav eec..| 60,000] 141,615] 1,634,046] 100 
Colorado Spgs Nat Bl 00,0001) 41.501 2,107,514 100 
Preferred class A__| 100,000 , 
chang i7| 300,000| 315,142] 7,218,077| 100 Sena Fania 
Pe ee Nat Bank-| 300000] 368:008| 8°775:176| 100 National Banks DICT QF COLUMBIA 2! institutions 
Denver— 
a... 250.0001) 407,591| 7,224.021|{ 50 or Nominal. 
al Sev Bk & Tr : anecein Danke 53,891] 1,732,737] 100] 125 [o- 
Colorado Nat Bank” agent prieeeis gst gas hoe Sie tia Bank---[a 180 '000 130,486] 6,832,705] 10] 1034) 12 
ES | 1 galt ign be Someea Maia) tiga ge) See +l 8 
ank o mm . ’ ’ elt LU 4UU oj-w wwe 
Celorado State Bank 10000 80,299] 1,523,003} 100 . Hamilton Nat Bank. 1 ,000;000 673.685 21,287 385 29 132 [-==-- 
Common --<--| 700.0 \1,851,395] 29 865,938|( 50) _Feloent Lincoln Nat Bank-—- 400.000 745.461/ 9.875.081) 100] 200 [----- 
ae “ent ‘ chlen Bkg Corpja 350, , 591, "758771133" 7 
First National Bank_ 1.500;000 2.370. 145 58,645,689 150 Nat Pank of Wash. cl, 050.000 510 440 19.421,76 3 100 128 132 
‘ e ty * =! , Sve SU 202 = jeecce 
Union National Birla 100;000| _-9:205| _ 519:988| 100 Nat Matropol Bauk-| 00°o00| 1,622°954| 25°252'066] lool 210 |7zzZ. 
U 8 National 7 550,000 1,947,008 26,032,967) 100 National Bank ‘ins 
International Tr Co-| 500,000) 1,607,940) 15,253,909) 100 a am 3. 900.000 3,900,150] 89, 100,762), 109 315 |-.--- 
paisa Laregeal te. gu0.e| aa peeeertat | oe) wre cman ie | 
saua Bank -| 30:00] -'141:262| 1:635/949) 100 er Secur & Tr Oo | 3°400:000| 4,403°605| 47°552,658] 100] 280 1350 
my bene 100,000|}, 60,501) 5,004.501|(109 Nats peel 1,000,000}} 1,552,374] 16,353.221|(100] 130, |159 
eh “ial serpirece—-| 2m is] teen aes] ganeazd 15] go | 0 
ecce 2, ,000 ry -e-ee 
ieee PR eT Woah Lenn & tr Go| £:909°009] 2.270:849 798 "613| 100| 250 360 
State Institutions State Institutions 
National Banks CQNNECTICUT 9 ““i75'30 National Banks FLORIDA institu 
Nomi|nal 
' Nomi nal. Per a 
Lei + op rope. | dane es tea. 43,000,000] 879.068] 41,314,703] 10] 1034 11% 
First t 5 J i ° 
Co m0 = --=---- ja es eee ty oltyg | Forids Nat Banke -|ot‘s00;009| 700'085| 28:934;893| “2s 40 |S 
Black Ro-k @* Tr-| 100,000} 59,468] 1,286,662) 40)--_---|___°_ Pc 
“Or. ¢ Oo| 2,000,000] 948;288] 22°972'160| 25) 38 | 39 wee ee pF ste tt 
Batrf ela re o..-| 200,000] 131,600] 2:283/681| 25| 45 | 48 prey Bank---|g 100,000 289 
Common.....--- 25,000 25|------|----- & +. onl. gee 100} 125 {150 
Ist preferred vega 138,000 51,829] 1,209,903 {390)222222 — BEA Wiibonl Sea: * 200200) fi of8.an8 30.4368) 1090] 178 8 
West Side Bank— ‘ah eteael tenses ot. eee 400,000/ 256;080| 5,452,972] 25|..---- wos 
Sommon=~--—--- a ee Eee Little River Bk & Tr” 100,000] ~40:179] 1:125;394] 100| 150 |170 
See | MNations! Bank -| 300,000] 304,529] 10,468,021| 100! 140 {145 
tn Orlando— 
000] 176,155} 2,702,306] 25] 28 | 31 ie 
Goan iver Bk Noo. 150:000 oes 6'978'090 199 173 + ae as Seal 130.000) 116,366, 3,900,802}/ 20)...... absee 
Ghastontaey Bik & Tr 1 150°000 113'000 Mo gar 16s] $01 60 | 70" | _ Proferred 72-2727 SOGED adn auel ‘aetna aid a eo-ee 
Hartford Nat Bk & T| 4,000,000 14,106,122] 58.048:118| 10} 30 | 33 | Florida Banie_------ 9 100,000 ; 791,768] 100|---2-= own 
Phooniz St Bi &T-| 1.600.000) 1, S31 320 31.450°901 190 280" cael fe 300.052) 4.743.438] 190] 100 [105 
wast Hartford Te Oo! 4 Aon sno! 3 583939 4'o59;87| 38) 77 [83” | Olt& People's Nat BE] 200;000 142/400] 21907113] 100] 105. |1 
prtd LR Deerity if 35° bat 5 '700'338 33 $3 aml St. Augustine— pig cs pt sin oeel san = 
Simsbury Bk & Tro) 125.000 108;007| Iirse40i| 35) 40 [85 Bt Augustine Nat Belh 200:000| _26'486| 1,808°033] 1o0|z22 2 125 
Common....-..-- 50,000]) 56,050}  649,306// 25] 23 {-..-. Rote aba 3 
Travelers Bk & Tr Oo 233-0001) 693,670] 10,275,571 {160)---*_. “7777 | wiorida Nat Bank.--|g 200,000 216,363] 5,442,162} 25)...... eaans 
Wees Hariford Tr Oo| 200.000) 218,000) 4.397.947/ 100) 150"|----- | pag ; 
ers ius aun Oras Be OS BecrieNiciat Ratk-|t:260-900) SB5-204 18.398 4841 100] 158 [TB 
Meriden—- Meta e On|" "500.000| 135; O18 1,411,146] 100] 75 | 90 
Wome National Bank} 500,000] 343,370] 5,740,538] 25] 20 | 22 rT it 
Beds eios (eee vse] ee we bl waneteime ft 
tan Bk & Tr Co-ja 150.00 $0,215] 1,842,467) 25) 15 | 20 | ee Nara’ Trust’ S00'G00! oer Fea! BREE EDA] 1OGl-~zoneleo--- 
New Haven— 
Amer Bank & Tr Oo-ja 250,000] 198,480] 2,237 920] 100] 100 [110 sence 
“a | eeneee 50] 31 | 34 nas 4 ae GEORGIA —s %4"# Insti 
Prior preferred _ _- 630-000|| + so7.227 27,730,447 {a8 Prag Bl vn ol 
nv preferred . . ws 6—6lUlt(i<i‘i‘CO:O;C*rCO;O*;#”#*C*”’”*C*C*SSSCC”#C””OOY UD EL nee cnt antniiesebeneses P 
New Haven Bk NBA Per |share 
Gommon Secagh orgs $00.0901), $34,166] 7.777.413] go] 71 | 74 | , Atlante — Benk-| 90.000 100.1701  s70,000| 100]... [tere 
Second Nat Haale —- 60.000) 875.839] 1.587.163} 50) “80 "|B | Oisis & So Kat Bank-(r5.000.0001 2-624'ee8| iba senaee| ae) 22 | 3 
Common .......- 178-000) } 70-420; 3.858.758//100] 100 [185 | ee omen eee 1,090,000], 690,946] 31,283,622] {100|-.....|...-- 
Un & N Haven Tr Oo} 1.458.700] 4 953,094] 13,640,239] 100] 111 |114 Freteteed « 0-50 al. Soo bee 2,400] 3,364,913] ‘teoln 777 77\77 77 
Now London— Trust Oo of Georgia. 62,000,000 2,307; 121} 22,926,335} 100] 835 (850 
Nat Bk of Commerce 800,000] 457,455] 4,465,965] 100 ak a 
tf era 4 * Sale price. 
one Bi & T0022 350-600 f 134,968 7 o3e FOr 190 a ¢ Branch of Savannah. 
inthrop Trust Co--|a 282,500/f 34,550} "658.629 100 a Includes preferred stock or debentures outstanding. 
Norwich— | b Retirement price. 
1936. 
Thames Bk & Tr...-| 550,000] 388,378} 3,025,556] 25] 19 |_.-.. ¢ Marck :, 
erch x 136,581} 1,687,931) 100} 110 |-.... da Membsr of the Atlantic Group in Florida. 
ei — men e Affiliate of the First National Bank of Atlanta, Ga. 
gibtemtors Nat'l] f Dec. 31, a Siesind thestedlll dibieen 
Trust Oo_/| 1,000, 1,287,135] 11,073,337} 100} 160 |165 @ Member of the Florida Nation 5 
Fidelity ‘Titles Tr Go ; 200,000 4 651 481 ’ ’ 100}... ... 325 h Affiliated with the Barnett National Bank of Jacksonville, Fla, 
Stamford Trust Oo..| 700,000/41,071.111| 8,781,552) 100’ 160 1165 ¢ Bape. 20, 1986. 
Wate k Began business on Nov. 4, 1936. 
NMifre’ Nat Bk| 600,000 636,364 10,768,673] 100] 125 |..-..| | Lass sale. 
Waterbury Nat Bk— Nov, 30, 1936 
and Apreee $00.09}, 167.828] 5,083,858) 50] 22 |.....| Nov, 30, 1036. 
Colonial Trast Oo.._| 1,000,000] 42,731,715 8,316,973 100) Oe Gia t Trust funds, 
Waterbury Trust Go| 300.000! ‘157.783! 3°438'520! 100| 102 |~~27~ ¢ Ex-dividena. 
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ational State Institution 
Nationa! Banks ~=_—« GEORGIA “June30 
Surplus &| Gross 
Profits. Depostis. Bid. 
Nomi 
oegrdla HK Bx & Tr A ee “ 
os 0 ES GARE. je 348,324) 9,623,572 195 
Oitis & So Nat Bank~ 2,434,609] 82,322,792 2 
Nat Exchange Bank- 137,497] 2,979,799 90 
Columbus— 
ono Bk & Tr... 805,694} 5,739,050 
Fourth Nat Bank~-.-. 125,500} 2,291,568 N 
Home Savings Bank-_ 43,015} 1,168,091 re 
Merch & Mech Bank 353,718} 2,290,066 8a 
First Nat Bk of Col_. 96,616} 1,659,619 
Macon— 
Oeste & So ys a Bonk. 2.454.008 69.999.7)9 20 
First Net Bi & Ty Os 219/213} 7;107,183 sarge 
Savannah— 
oes & 5 Se os Bonk 3.484.608 83.393.192 20 
a ’ , E> 4 4 bell tte 
Ravana nite ial Bk & Tr. © 212°384| 4°114'052 56 
| eee }e 79,115} 1,648,487} 100)...... 
Debentures... - 
National Banks State Institutions 
June 30 IDAHO June 30 
Nominal. 
1a nha enEL ofBolee er 
alst Na ty) 
Oommon -...-... } 435,785) 12,583,144} 100 Nilo 
erred... -... rejcent 
First Security Bank-_| 1, 1,275,000] 23,916,000 sa/les 
Boise Trust Co. ___. 37,862 73,659 
National Banks State Institutions 
June 30 ILLINOIS Sept. 30 
Nomi 
Aurora— ‘er 
Aurora Nat Bank. -_- 75,863) 2,917,516 N 
erchants Nat Bank 55,092 ,007 ,575) re 
Old Second Nat Bank 56,844) 2,890,667 sa 
Belleville— 
Belleville Bk & Tr Co 92,130} 2,881,098 100 
Belleville Nat Bank- 29.341) 1,137,347 90 
pale Cove Bank. fede 2,157 rail ais 
P irst a B aD ond . . , 
St. Clair Nat Bank— 177.437| 2,247,356 100 
Chicago— 
Ceciioan: 28 me 1 } 760,079] 40,969,364 
oun tin State Bauk.. 70,835] 3,540,609 
Gentrel Net Bank. 100;000|_1°097-419 
a oom Va...) aeons 
Geew Hat Me * td 3 1,879,666)121,003,209 
Oommon ......-.. 
Sees #9 f=" pane 1223 589 070 
Cemmonelis’s ee, eM ne 
SE sce: } 50,591) 1,853,756 
Drexei State Bank__- 127,642] 5,990,865 
Drovers Nat Bank_ _ 788,936 28°78) B69 
First National Bank 18,507 ,362/902,881,705 
Pirst Nat Englewood 773,842| 5,806,163 
Halsted Exch Nat Bk 127,067 »298,2 
Hamilton yy Oat 1,654,105 
Kaspar Am 4 1,736,633 
Lawndale Nat Bank 
Sagmen Sy Shy <a “ } 127,359] 10,566,147 
Liberty Nat'l Bank - 270,654] 9,224,892 
Live emer wot Beak 1,224,870] 22,996,297 
Natl Bank... ...-. 79,157) 1,677,533 
Main State Bank... 105,740! 4,767,076 
Merchants Nat Bk_- 37, 3,500,979 
Metrop State Bank __ 75,763) 2,461,141 
M ty Nat Bank - 89,743} 8,835,026 
Milwauker Av N't Bk 56,581) 3,593,266 
Mutua) Nat Bk of Oh 179,158} 7,000, 
pest sunpare peak. pea on 5,369,404 
oulevar: a K 13,058,805 
National Security Bk 129,574) 5,709,721 
Oak Park Trasav Bi 153/349| | 7'988'204 
Personal Ln & Sav Bk 1,421:319| 4°214:774 
Seare-Gom State BEE "Th o86) |e:hBe'650 
Becurity BE of Chic: wes | ae 
Skala State Bank. _ Y 48:682| 2,280;635 
South East Nat Bank 200.000 56,140} 3,748,887 
State Bk of Clearing. 120 BOO 28} 403 108. 
piv 8t Bk of Ohic_-|i 300,000] 118/440] 4'927'886 
Plown State Bank-/ 00:00 isi"I4i| é:anecag 
est 3let State Bk__ 100.000 16,999] — '526:254 
Western State Bank. 00 .000 139,604) 2,274,916 
Bae aT aoe |" SBR) Hose] Salar 
Chic Oity Bi & Tre . 800-000 1, 0,498 18,383,677 
Drevers . . . , 4 
East Side Tr&Sav Bk BO O09 40,566 46°759 
pages Tr 4 Sav Bk. 6.000 000 9.779-{0 198 al Oe8 
Cape un nore Tr & 8 Bk 4 800.000 325.859 10,029;03 
Lakeview Tr & 8 Bk. pri ala 1 4 20, 34.82 
Merchandise Bee Tr $3.38 $08°1 12'3 5,563 
Nerthern Trust Oo._/ 3,000,000] 9,237 .165/311.802,635 
S00. B70 '068 7,251,362 



























































































¢ Branch of Savannah. 


@ Preferred stock retirement price. 


b June 30, 1936. 
c Sept. 30, 1936. 
d New stock. 


Nationai B. State Institutions 
am 30 = ILLINOIS June 30 
Surplus & Gross 
Profiss. Depos 
Eigin— $ 3 $ 
Elgin Nat'l Bank...| 100,000] 68,066] 1,502,672 
First Nat'l Bank..--| 300,000] 626,541] 6,726,094 
Union Nat’] Bank---| 100,000] 158,135] 1,446, 
Peoria— 
Cent Nat Bk & TrOo| 600.000} 700,062] 11,248,452 N 
Com Mer Nat Bk&Tr| 1,300,000} _ 951,744] 27.563.771 ec 
First National Bank.| ,660.000] 1,236,753] 15,001,987 
gee  ehpevesbos 200.000 95,026] 2,256,893 
Bee. seseades * ’ ’ ’ 
ital notes....- 100.000 
South Side Tr& SavB| 160.000] 67.192| 1,467,269 
uincy— 
Boe Bk of Quiney 100,000] 18,409] 672,961 
a een | 52,202] 3,415.3101/ 
Debentures_-----| 200000 f pS 
Mercantile Tr & S Bk 200.000 148,216] 5,527,942 
Peopies Bk of cy 100,000 6,837 621,858 
S'thSideBk of Quincy} —50.000/b 14,000] — 531.000 
State St Bk & Tr Co.|4 300,000} 88.148] 1,532,058 
Rockford— 
Illinois Natl Bk & Tr 
Ay. ape apogee? 2 > 2 200,000} 263,581] 8,226,494 
Swedish-Am Nat Bk_|4 250,000 81,484 ,633 ,809 
Third Nat'l Bank.__|4 500,000} 184,829] 7,060,297 
Springfield— 
Firet National Bank. 500,000] 449,858] 9,235,040 
— -.-| 150,000 } 197,681] 4.756.063 
Preferred-....---| 80.000 : ey 
Springfield MarineBk| 500.000, 300.108) 10,977 258 
ret State Tr & 8 Bk 200.000 7,515 one 
National Banks State Institutions 
June 30 INDIANA ‘June 30 
Evansville— 
Citizens’ Nat Bank__| 500,000} 509.647] 13,668,570 
Franklin Bk & Tr Go| ts0:000|  -aeceiel 12a9'600 
Lamasco Bank__-.- 100,000] 21.095] 688.915 
Nationa) Oity Bank 500,000 459,502] 11,253,868 
North Side Bank..--|4 175.000} 29.151] 1.370.115 
ag Boge ~-| 500,000 } 208.430} 14,977,507 | 
Peis scanecace ° * ’ , 
ME cnntiwod 500.000 
Peoples Savings Bk_-| Mutual] 1,478,157] 7,426,267|---- 
Fort Wayne— 
Lincoln Nat Bk & Tr 
mmon.....--- 800.000 445,226] 15,763,546] ( 20 
i ceewrwne 400, t 
Ft W e Nat Bank 
ommon.. om ua 320.000] | 322,783] 13.219.861|{ 
SS ae ee a 
Dime Trust & Sav Bk 
Gosassen KR ee 200.008 \n 18,252 881,418 
e tures  _.... ,000) 
People’s Tr & Sav Oo|¢ 300,000] 969,571) 9,624,942 
Gary— 
Gary State Bank___|4 400,000] 746,628] 9.912.407 
Gary Tr & Sav Bk--| 100,000} 190.739] 1.743, 
Indianapolis— 
5p Tybee 1,000,000] \1,042,886] 26.257,160 
preterr - ° ° 
Fountain Sq State Bk} 100,000 98,893} 1,566,035 
Indiana Nat Bank. -_| 3,000.000| 4,093,755|101,099,414 
Live Stock Exch Bk_|4 '200,000} 177.165] 998,027 
Marion Oo State Bk_-|4 50.000] _ 14,912] __ 453,230 
Merchants’ Nat Bk__| 1,250,000 '951| 25,698,339 
People’s State Bank- 4 '450,000|n 48:318, 1.925.997 
Bankers _-.| 600,000} 517.446] 2.735.352 
Fidelity Trust Co_--| 185,000] 179.736] 2,439,538 
| omens | 701,930] 35,262,148 
| ’ . » , 
nee ees" 1000000 1,228,677| 13,174,840 
oe 200 000 \n 208,301] 2,989,780 
Unie rr ft Go 77 7]k1,000;000] 1,763,814] 20,739,093 
Otte Net Bend | 250,000] 113.616] 2.690.762 
Oi Tr & Sav Bk| 250,000} 138.192] 1,123,020 
Prceuens Earacealt 90398) 1eand) Sia aa | 
erchants Nat nk ¥ jt ’ ’ 
St Joseph L & Tr Co} 41,000,000] 52,678] 2,496,552 
Terre Haute— 
Merchants Nat Bk... 
Common ......22 | 153,546] 5,942,001 
Terre Haute First X 
au 
Nat Bank— 
Common.....- si 459,243] 16,043,909 
Preferred .....-.- 
* Sale price. 


e Affiliate of the First National Bank of Atlanta, Ga. 


March 4, 1936. 


tock or capital debentures outs 
Common and preferred s 


k Stockholders of the Union 


for the 
tution’s affairs, 
n Reserves. 


r Combined statement. 


yt 
e ca 
The new shares were 


presen share. 
eas eg Continental [llinois National Bank & Trust Co. of 


» Ill., to vote 


po 
pital stock 


amendments to the bank's charter 
eet control exercised by the RFO in the 

















tanding 
lis, Ind., 
from 


JAN., 1937] 
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tona State Institutions Nationai Banks State Institutions 
“ee $0 = IOWA June 30 June 30 LOUISIAN June 30 
Surplus & Gross 
Capital. ay Daponts. Par.| Bid. | Ask. Captial. | Profits. | Deposits. | Par. we an 
om . 
Burlington 3 $ $ 7 =. Pm my a $ $ $ Per |share. 
FF & MerchSB/ 50,000ja 37,360) 1.737.904) 100 a ca 300,000|| 202,547) 7,428,536] 10] 13 | 14 
First. National Bank-| 100,000 74, 622 ,850,300} 100 3 a 250, } 
uisiana a r: 
Merchante Mat Bank| 500,000] 1,152,619] 29,789,462] 100] NJo ata 7X aa a |] ba 
People's fracy beak. le 250,000} ° 82,332| 4,187, 729 i233 serpent ecwcecee . 
eee arty es parle Bent & Tx}02,500,000| 1,188,624| 27,516,008| 1001 93 | 98 
Sonne Bank. 150.000] 103,927 2, 672, $73] 106 ag. —-— a | 1,200,000|| 643.773] 40,516,784 20/0 323%|_---- 
Qoun Bluffs Sav Bk-| 150,000] 1691570] 4,215,187] 100 BOR - ~~ -- = -- 1.700.000} 20 
Gemmon=------- 30,000 } beige Tania c100 Sommon ees 1.200.000)| 726.355) 39,644,402/{ 90] 3124) 31% 
ons eu-- ’ cocen= erred.....~-~-| 1°400,000 
State Savings Bank} 100.000} 76,220) 1,712,364) 100 Louisiane ab & Gol | 208000), 82,128 1,440,736] 20 28 | 35 
Davenport— Whitney Nat Bank_.| 2,800,000] 5,426.182|109:994,198| 25 hot 
; .545] 24,040,487| 100]..-... ST ialas 
ae 1 we erent Bank 1,000,000] 602,033] 23.992.655] 100] 100 |105 
Bankers Tr. Co— 2 Commercial Nat Bk_| 1.000.000} 528,412| 17,841,372] 10¢] 105 |--... 
mmon ~--.---- 250.0001) a} 17,948,016|195 |22222]-7227 | Cont’-Am B & Tr ola '950:000| 217:396| 71354/260| 100] 85 |100 
Preferred B-7-~~~ 160:000/) ee erin (38 |22222-]a8 iin 
Qap City State Bank 150.000} 75,774| 1,758,395] °100]------ 625 ——= rn 
—_,......7 250.9901} 415.339] 19,608,320] (190) en ene SS MAINE ‘June 30 
Des MoinesBk&’ Tro d 150,000) 16,127| 752,110)-.-./---2--]-.-.. , Nomi mal. 
wa- oines Na usta— shar 
Bank & Trust Co: t Nat Granite Bk| 1,000,000} 243,206] 8,478,102] 100/..-___|____. 
Common. ...-.-- | 990-200) } 920.062) 40,061,000) ( 105 Depositors’ Trust Co| +'11:425| n387.459| | 8:007;323) -25/"30"7|-40 
Home Savings Bank-|d 150.000] 28,329} 1,734,143) 100 wien. 
University State Bk_| 50, 25,208] , 258.199) 100 erchants’ Nat Bk-_| 1,000,000} 272,558 10,696,561] 100 
Valley Sev Bank. 150,000} 203,286) 4,090,310) 100 Rie Bastern Tr & Bkg Oo| '200:000| 41,082,615} 9°635,904| 100 Nlo 
First nk-| 300,000) 511,302) 8,173.881| 100) _—sajies tied ; 364,853| 12,673,419|f 20] _salles 
Aine ‘Tr & Sev Bank 250:000| 57.662| 3,612,606] 100 ae 1.250:0001} {138 
1E .136| 7,152,228] 10 
Live Stock Nat Bank 400,000] 191:093| 71020:016) 100 Oni Nevinal Bank] 600,000| 430,989 8,749,780] 100| 90 {100 
Becuri ~ Ra Haak. 300000 i1o:379 gr toa are 190 Casco Bk & Tr Co.-.| 200.000 165,044 3.286.177 25 27 30 
Weedbury Oo Aav Bicl Oo aay Bi 100.0001_45,613'_1,950,474I_190 Nat Bk of Commerce 400.000 '686| 6.030.698] 20] 2634| 28 
Common.-_...... 425,000 f 50} 30 35 
nal ‘State Institutions Preferred A_.... 830:000| 270,569] 12,731,365} 40|_.___- c40 
ae eee KANSAS Sept. 1 oo ah geame 150.000 50! 40 50__ 
Nominal. State Institutions 
Hutchinson— Per |share. net ae MARYLAND ‘June 30 
gece Rete 160008 808) LBRAB 188 —— 
Firee National Bank-| 230000] 244°697| | S:a72;666] 100 outta ee 
Kansas City— Balt Comm’ Bank--| 500,000} 350,580] 5 020,499; 10] 4%/ 6 
Oe tO! 300.0001) 204,009] 13,579,567|/ 10 Commons == 1,£09:000|) 762.812| 30.647.395); 10 24 | 25° 
erred —~—=—-—- 450.000|} 40 Giant “400,000} 347,100] 8,685,600] 50]. 75 |2222 
Bxchange State Bank) 200.000/ 128,661) 2,842,670) 100 Ganton Nat Baak—“|d 350.000] | 89:160) 3.717.618] 100] 48 |22222 
Somer] geal} 10.50) S.ns,sol gg geraieen Re getl Bay alee ger Sates) IB—-ayl 9g 
Riverview State Bk_| 100,000) 271,540] 4,127,932) 100 Yes } Hastonal Bank. 6.300.200 *'336:570 1 8.371731 100 , Bl 188 
Leavenworth— Western Net Bank--| 50:00] 862:864| 13:740'688] 30 35%\_..22 
Leavenworth Nat Bi| 180-00c| 208-715, 2/9147803| 100 Golonial Trust Go.--| , 400.000] 274:313] ,2:281.370| 25) 40°" | "a5 
ven Wi a . . ,. , * 7 . ji 9 * : 
Manufac'rs State Bk| 50,000] 26,920| '940,936) 100 nile Fidelity. 7 20-| 7:90:00] "Sar '331| 18:152:640] 25] 106 {108 
ka— rejcent Maryland Trust Co 
Qontral Nat Bank...| 500,000] 354,267| 10,961,269] 100] _saliea mmon--....... 70 Mle Reeaocm apes | fem Mir fae 
Oentral Trust — 400.000!e 264, : 91)! Capital notes--.-- >< 3 824, 253 24 969,831 259 262 
Citizens State Bank_jd 77.500 e .@ . 73} 100 Mercantile ye 1300 oo 0.530 1,281 .453] 100 Oe ad 
Fidelity Sev State Bk) = 200.000) 64,815) 2,671,896) 100 Fen ee Te 'Ss| 2.000 onoind. 760 ror] 21°783°338| teol Sao lBTE 
Ce ne Denk! §—50.000/) 30,566| 1,134,493] /100 Og...--| 2,600.000)n1:952.418) 37,261.007| 10] 2 |" 5 
Preferred---~----| 180;000|} (100 Soper te ne __l@ 400.0001 132,019] 5.445.327/ 100| 110 {120 
Kaw Valley State Bk 50.000 39,948 773,729] ivu Nat Bank..-- 
Nat Bank of Topexa| 500:000|  495°794| 9:953:645] 100 “Cooma... ---- 100,000} 36,437| 1.220,496]{ 25) 31 | 35 
a a Lf) o a . . ,. . bam 100,000 
Fepcka Dern Doak -le ispobole SearT| iveas'soel toe Second Nat Banic--|@ 500;000| 207.791| 6,137.677|' 50] 130 [155 
‘Sorta e Se 150.0901) 113,463] 3.191.231|f 15] 17 | 21 
guee Hesena) Benk.| 1 000,000] 1,331,065] 25,109,541| 100 Capital notes... -- SC ee a 
Fourth Nat Bank___| 1.000.000] °743:357| 20.320;639| 100 Pm 
Kansas State Bank__| 100,000 24,852] 1,040,539] 100 Froderi« 7 100.000! 929.614] 6.145.535] 100|....__|_.._ 
Southwest Nat Bank! 200.000] 167,095] 1.889.358) 10 Cuisent Benkeot Nid| 200:000| 120°912| 1:583°328| s0l727777|77777 
Union National Bank + 125,000] 435.726] 4.236.313] 25| 55 | 60 
mmon 100,000 81,614) 3,200,755)! 62% Farm & Mech N Bk- ’ , 
wrred-<7 27-7} 190.0001) {ti .----[e0a% | Frederick So Nat Bi 75,000] 86,591] 1,520,944]; 15 alae 
Union Stock Yds Nat! 100.000!" 35,904|__—-983,987! 50 Common...-.---- Sool} 86 Ba0. 13i------|<a8 
——— Preferred.......-. 75,000 857.240 “a 
Fr’k Town Sav Inst_| 150.000] 322,445 3.857. 240 100 aS 
Nat 1 Banks State Institutions West Maryland Tr -< d 100,000 . eesti £Viewwwe wwe 
a KENTUCK June30 | 
State institutions 
= Wamimar— |  [ Nowona. Binks MASSACHUSETTS "j.'s 
wen na Nat Bank. meveptaps Mibumeings Mbeaereies Maes Ganebin a00 Womtines. 
e er 
Oommon.-......- 700.000 mews Led Pe ee 27 812.500|48.607 456/653,206.435/1244] 4794] 47% 
Peep-Lib Bk & Tr Gold 650,00 100/""56""|"58"~ | Merchants’ Nat Bk-| 3.000.000) 5.593.686) 38 8.802. 559] 190 1 b 445 
OovingtonTr d 250. 6 | 8 | Nat Rock Bk of Bos| 1,500,000] 2.822: 68 
Nat Shawmut Bank _|10,000,000|20.555.710 17-251 201 1a} 15! 28% 
Le a ond Nat Hank...) 2,000.000| 4.453.189] 70,425.7 158 163 
Bonk of o 1% “1 550,000]} 372,475] 12,195,151|; 50| 650 |--.-- 
“Hen 1 senenh. 19.0008 sonnel of. Preferred........|p 330:000|} { 50 
a! ae nee se sees 
First Nat Bk & Tr Go 53° -|"56 7 Bale price. 
fecond Nat 275 |300 a Dec. 31, 1935. 
Securit snk & Fr Oo 3 0 3a s eit ‘i ies 
Oo 10 4 Common ead preferred stock outstanding. 
Bank of m gece e June 30, - 
335 134 has elity unified cates. 
ne rn Ay me First National Bank of Louisville. 
Na 140 _|----- § Member Nort tion. 
Liberty Natl Bk & Tr 13|----- | 4 Sept. 30. 4 
oars ia AB lig | fetta 
100 10 10, 1936. 
Lincoln 139 cn te n Oct. 10, y the Hibernia National Bank = pom Orleans, Lane = 
Leaisvil Trust Go- 134) 13°~ the Pere b the declaration of a dividend ¥ common stock out of the 
Ne ’ Cont bank's undivided Prche Webster & Atias National Bank of Boston. Mass., 
Qumerics oe vote Jan. 12, 1937 on a plan to the $450.000 of er Sia ooo 
ewport N ------| 1250 ugh sale of $330,000 of new common stock ap . 
Central Sav eee ee . # Ex-dividend. 
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June 30 
Surplus & Gross 
Capital. Profits. Deposits. | Par.| Bid. | Ask. 
Nomijnal. 
ey Col 786000] 196° 702lc 1.908.683] 100]. 9” |e" 
J c 1,902,683} 100}.....- iil « 
Bee oo teh. Tr | 2,000,000] 3.934.528] 33:009:032| 100| 7280 "|-77: 
Columbia Trust Co_.| 100,000} 380,124] 2,238,512] 100]...__- rte 
Day “St | “aptaie 2.500.000} 548.218] 11,313,912] 100|_.--._|7~—-_ 
Fiduciary TrustCo-.. 500,000} 621,012) 1,764,1 , as 
New Eng Trust 1,000,000] 2,962.171| 33,993,320] 100|r400 |--_- 
Old Goleny Trust Oo| 5,000,000] 5,253,773 None] ¢# |__._.. ma 
Pilgrim Trust Co...| 300,000] 229-640] 5,752,551| 100) 150 |-_--. 
Btate Street Tr Co..| 3.890 {000]| e4,958,822| c81/767.453) 100] 280 {295 
"Rae OB ES : 700.000 | 738,821] 12,404,278 { 10 17 | 17% 
Winthrop Trust Go_-| 100.000} 67.209] 2,441,937] 100|_.-._. i” 
Beurte= 
Bank..| 300,000} 261,273) 3.767.005] 100] 135 |140 
or Trust So.~2| 100:000| — 67.248| 11425,297| 1001 70 | 75 
mo— 
Brockton Nat Bank.| 820,000} 343.303] 8,063,753] 20] 62 | 65 
Heme Nat Bank... 760,000} 319,380} 7,798,910} 50j/------}..... 
game Pre On| Uanaeale $10-0Re fg Sal nam 408 fm 
= * 29, 2Ic ’ ’ 
Berner a trast ~°-! 1,000,000] 1,181,543|c18.306,650| 20] 64 | 67 
Everet 
Middlesex C. Co Nat Bk) 500,000} 658,334] 8,758,877} 10]------|...-- 
Fall River— 
Fall Bank| 400,000) 214.444) 5,677,126] 100] 90 |.-~-- 
coy Bey 427,500} 515.034lc 7.824:565| 100] 205 |210 
Fall River Trust_---| 300, 111.763]c 3,136,317| 100} 75 |-..-. 
Fi cs 
Safety. Fe at Bk.| 500,000} 819,428] 7,168,973] 100 
G r— Nio 
ont Bank.| 150.000! 248,475] 2,948,513! 100] _—rec'ent 
Gloue Nat Bk of Glou| 120,000 158,118] 1,567,952, 10 sa les 
louces 8S D & Tr Oo|k 400,000 :429|c 3,682,805] 20 
Haverhill— 
Haverhill Nat Bank.| 200,000} 983,484] 6,487,951] 100]-.----/--.-- 
Merrimack Nat Bank’ 300.000} 135.274] 2,681,568} 10} 8 | 10 
oke-— 
Hoe oke Nat Bank— 
a. 200.0001} 86.209] 7.964,945]{ 50) 48 |----- 
Park National Bank ee ere 
SS eas 100. B08 } 167,616] 2,696,114 {108 eres: 8 Pepatane 
Hadley FallsjTr Go__|k1,400,000| 255,478| 9,561,176] 20|-----{-2222 
Lawrence— 
ee 600,000] 273,636] 6,591,229] 25)..-..- 25 
well— 
Cgt Nat. Bank 300,000} 314,142) 3,838,329] 100} 110 |----. 
Wi 
tional Bank..__| 1,000,000} 490,627] 11,418,315} 25) 20 | 25 
Central Nat Bank— 
cl 200.000) 103,406] 3,302,641 50 ee: Heer 
Manufac’rs Nat Bk_| 200,000| 266,975) 3,171,510) 100) 105 |---_- 
National City Bank of 
io ee 200.000 } 56,997} 3,170,827 pois hak acai f50 
Essex Trust Go_....\ 250.000) 397,621\c 2,901,305] 100 160 |-.-_- 
Lynn 8 Dep 4 at TrSo) 100,000} 612.105'c 3'601,508| 100 385 |---_- 
Security Trust Co... 200.000 952:299/c 9'401/101| 20 40 |----- 
New Bedford— 
First National Bank_|k1 000. 000} 158,467| 7,498,723} 50} 11 |-..-- 
Merchants Nat Bk_.- 600,000} 501,000} 8,993,835}|. 20} 57 58 
Bafe Deposit Nat Bk} 450,000} 318.302] 5,847.454/1234| 11 | 12 
Peabody— 
Warren Nat Bank ..| 200,000) 83.297] 1,845,263] 100} 50 {-.--. 
Salem— 
Merchants Nat Bank| 550,000} 108,706] 3,209,181} 50} 12 {--.-. 
ay. ~All rm 10} 14 | 16 
ER ESE: * 
erred A__.__- 200,000 | 486,031] 6,294,555 eR Bee OPE 
Preferred B_.._.. 200,000} J | RES perkihss 
ringtield— 
on eeine d Nat Bank 
Commo MMOD. ~~~ - ~~ 1.000.000 } 250,721 14,969,862} { 10 6%| 8 
Third Nat Nae net ¥ (ae Bit wins a Core ae Gar mew arr 09 gere 
agg al 1.500.000 62,363,232] 29,459,465 190 ye Se 
ngfield 81). & Tr_| 1,000,000| ¢1,178,385| 12.696,470| 25) 55°~|----- 
ce 1,000,000} 1,675,576] 15,114,102] 25) 53 |-.-.. 
Went ! it Tr-| 195,000} 108,916] 1,596,866] 25|-...--|..-.. 
Taun 
Machinists Nat Bk_| 200,000] 260,189] 1,956,882] 100|____--|..__. 
Bristol County Tr-___ ; 291,862] 4,188,749] 25).-..--| 25 
Worcester— 
Mechanics Nat Bank 
Common .......--- 500.000 } 645,543] 15,895,178 190 118 |125 
Guaranty Bi & T Go ,000}' 311,944] 3,803,141] 10) "18 |----2 
Gememen _......- 1,000 ,00@) e1 628,420) c36,868, 10} 23 25 
——......... 2.000.000 0) <a6.508 127/{ 10} 12 | 13 
National Banks State Institutions 
June 30 MICHIGAN June 30 
Nomi;nal. 
Bey. a — share. 
Bay Sity ee 300,060} 68.865] 2,280,609 100 
Peppie's omni Oity-| 400,000} 177.878] 5,288,071 Niet 
1, th k1,250,000} 325,387] 8,890,084] 100 pn 
















































































Nattonai Banks State Institutions 
June 30 MICHI June 30 
opine & Gross 
Capital. Profits. Deposits. |Par.| Bid. |Ask. 
Nom |inal. 
ae net Le esi $ $ $ Per |share 

m'w m’ 

State B nk ae k4,250.000] 650,114] 50,593,649] 50] 180 {200 
Detroit Tcakaaad 

OCommon.__..--- 1.500.000 1,097 ,329]c123343 001 20 63 | 66 
Mfrs National Bank _| 3,000,000] 3,153,007|130,458,266| 50| 125 1135 
Michigan Ind B a nik “|k 223,000 31,671 6,407} 100)....--]_.-.. 

Na 0 etro 

Common-....--- 5.000.000} \10865 770|398.609,399)| 10 66 | 66% 
unr erred er 10,500,000 EB ag Detain 

Semen on p seaahe 500,000 | 603,000] 16,943,085 { 10} 20 | 21 

Preferred .....--- 1,000,000 RRM eae 
"Somme Trust Co— 500 30 

Ee osaeaqasa ,000 ee on 

Class ‘‘A’ pref_.-| 101 330) 15,486 1.798,829){ WAS a act 
= +r ae. 126 ,040 Be, Bee 

ro Trust Co— 

Common Siac Aariinas 1,423,260 |2.264.023 915,473,221 20 70 85 
Highland Park Trust| '150,000 30,890|¢9 994,162) 100]/__-..-]-.--. 
On Guardian TrOo_| 500.000) 453,176 " 65. 929,242] 100).-...-]--... 

Flint— 

Ott Com & Savs Bk_|k1,000,000} 455,115] 19,199,484] 20/2 30 | 33 
Genessee ze Oo Save Bkih '700,000| 148.467| 6.770.987} 20) 25 |-..-. 
a a oO} n 
Pie 300,000 | 258,626] 4,697,405 { 20/z 26 | 30 
= emailed 190,000 Wlcuna,sktdaee 

Grand Rapids— 

Ce ‘Bk of Grand Hai 250,000 83,141] c1,024,539] 20) 13 | 16 

at 0) Tran p 

ommon _....... ,000 291,281| 7,966,334]/ 20) 13 | 15 

Me ferred  sseze--- 240,000 We is 

eopies Na ame 

—“,,....... 90.000) | 238,874| 7.261.761]; 10} 10 | 12 
ony eterred- = -=-=- 475,000 EP eet flo 
ra STE 1.000.000!) 524,227|c38,378,567|{ 10} 21 | 22 
weap aa 2,500,000 10| 100 |150 
Grand Rapids Tr Oo_| 750.000} 419,685|g 639,587] 100} 100 {150 
Union Bank of Mich_|k 350.000} 214,092/c 2,266.197| 50} 6 | 10 
Michigan Trust Co__| 1.200.000 51.75llg 1,548,327} 30| 19 | 21 

Saginaw— 

Beso State, Bank. k 400,000}  83,458|c 3,713,308] 20)----.- ai 
nm a a 
ew enoudetad 1,250,000] 1,306,228) c22,883,907| 100}-.----]--.-. 
National Banks State Institutions 
June 30 MINNESOT June 30 
Nomi, nal 

Duluth— Per \share. 
Bank ot Comm & Sav 100,000 40,535 508,484} 100 
Sore Bemenal Base. 600,000 354,319) 6,511,848] 100 

mer a 

Common.......- 1.500.000) 1,227682| 30,265,730] [100 

Minnesote Nat Beak a es ae 
a a 

of Duluth_______- 400,000} 213,948] 6,928,183] 100 salles 
Berne ae] 08 988) cel “Tgge | 

Ooneer Na a —-* ? ’ , 

Western Nat Bank_-|k 100,000 19,686 805,548] 66%: 
Minneapolis— 
a ‘Lake NB|e rei} Mile Set MB Ef 

en Saal U Ve 2 BOO S-. -leecece|ocece 
Fifth No'west'nNB_|t_ 100:000| __ 17.306] 1/347:298| 1100|------|----- 
First Nat Bk & Tr Co|b6,000,000| 6,657,025|144,989,579|b 20|-.---- cere 
Hennepin State Bank|b 100,000 39,983 959,494} 100}--.---|----. 
Marquette Nat Bank|k 400,000 162,820 mt B58. I a 
Midland NatBk & Tr|k1,000,000} 302.788] 16,208,932] 4100|------|--.-- 
Minnehaha Nat Bk | 100.000 44,868 e *469.350/0100|....--|----- 

wester 

Common. es 5.000,000|2,310,791]118,369.595] {190| #11896) 13% 
Suninee State Bank_|b |100,000 37,924] 1,281,958 b--- eo ee 5 6s 
a4 Nornwert Steet 100051 ig-as2| 1,207°0581¢668|------[o2=-- 
4th Northwest Nat'l_|k 125.000} 110,846] 2.572.255) 4100]------|----- 

Roche — 

First 5 pr he Bank. 200,000 147,735] 4,844,461|p100) No rejcent 
Union Nat Bank -\k 150,000 56,856] 1,779,032} 100 sa/les 
8t. Paul— 
American Nat Bank_|k2.500,000| 206,158 22, 781, oe 
ees pir eee Pers Ke 300000 e 160 478 3" 020: 0:069 100 enone, setsaed 
First National Bank P6.000.000 6.839.038 135. 5.610. 069 p100)s 15%| 16 
Bank... ° 083i 2,044,519) LUU)-...--)--<<e 
EmpireNatBk&Troo 4x 490,000| 211,331 2 048,085] 100}-----.]..... 
Stock Yards Nat Bk. 350,000} 135.505} 4,111,045]4_--]------ Je as 
a a — 
Common ieee 45 100.000]} 140,394] 4.271,165)/199]------ ee 
cd” Saal | ellie Rea itialiiilen, 5 ake aE 4 pan 
First Trast Co__.__- p1,000.000} 186,586 None/p100]------ seen 

* Sale price 

t No par. 

a Mar. 4 1936 


bd First National Group. 
¢ Includes savings deposits. 


d Dec. 31, 1935. 
e Sept. 30, 1936. 
f Retirement price. 
4 balances. 
Genesee 
in full its segr 
remaining 23% % 


County Savings Bank of Flint, Mich. 


ted 
of impounded 
together with interest on total impounded funds from June 193. 33 


will shortly liquidate 
ehe release of 119, 444.65, representing 
deposits in t “) ‘nes of $1,878, 5.376. 


assets b 


| ne of Northwest Bancorporation 
k yn and preferred or capital debentures outstanding. 


1 Last sale. 


o American National Bank of St. 


Paul affiliate. 


p Member of the First Bank Stock Corp. 
r Steck has te be offered te board of directors 


Old stock. 

Affiliate of First National Bank of Boston 
Ex-dividend. 
First Bank Stock Corp. 


s 

t 
z 
s 
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Sy 
State Institutions Nattonal Banks State Institutions 
atime 30" MISSISSIPPI *“““riine'30 vines __MONTANA _O**sjune'30 
Surpius &| Gross Surplus &| _ Gross 
Capital. | Proftis. | Depostis. Par | Bid. | Ask. Captiat. | Profiis. | Deposits. |Par.| Bid. | Ask. 
3 $ $ Nomi nal a $ $ $ Noms nal. 
cute Makens: Be- Per \enere: | stidiand Nat Bank. |g 200,000| 198,533| 4,033,309\100 
Sour mon 150,000] 233.016] 6,342,447/{ 30 Montana Nat Bank.| 150:000| 147,294) 2'551'912] 100 
om tenant 1 OOo! | ‘ er { 40 Sec Tr & Savs Bank. |k 135,000} 89.409] 2.768.105] 100 
Gu Bk & TrOo|k 665,000) 146,429 8.295.552 100 eiieeh... ttle 
Jackson-State N Bk-} 300,000) 316.315) 7,029, Nilo first National Bank.| 300.000] 685.892 11,336,027! 100| relent 
Meridian— rejcent pares Nat Bk ..... 100,000 99 100 sailes 
Citizens Nat Bank..|k 292,800, ,024| 2,867,007] 100 ga etals Bk & Tr Oo |o 600.000] 551, ToL 10,858. ‘$50 Sows 
First National Bank_| 400,000) 111,191 2.783.315 100 ents 
Mer & Farmers Bankik 242.500 41,513} 3. ¥ iret Nat Bk & Te Cole 600.000 283,029] 9,243,916lg--.. 
oks Lesinaih on o— 
Pi hee hr Oo...|k 700,000} 128,813] 4,724,418] 20 Common.-_...._- . 100,000 | 96,352] 7,426,133 (190 
Merch NatBk&Tr Oo| 300.000} 258.609] 4,819,887] 100 Preferred _-.--..- 400,000 100 
Nationa! Banks NEBRAS State Institutions 
State Institutions June 30 June 30 
National Banks = MISSOURI June 30 
1 yy és Lineoln— am yy 
Kaxsas “ 4 lontinenta t — 
Baltimore 100,000] 45,736] 1,699,372] 100) 107 |115 Gommnea........ ¢ 200,000|| 150,763} 9,408,681|/100|-.....|__-_- 
Clty Nat Be & Tr Co 600,000] 1,294,599] 22,826,377) 100) 340 |355 Preferred......_. 300'000 100. =. ai0o 
Columbia Nat Bank.| 500,000 64 448, 100; 674) 77%4 | Pirst National Bank_| 850.000] 404,141] 20,135,534] 100] 140 | 160 
Gommerce Trust Co. 6.000.000 3.373.599 173.302.403 ei is 150 Nat Bk of Commerce} 300,000} 452,805) 11,918,401] 100] 200 | 250 
East Side Bk of Com| — 200.1 29:369| 1,683,369] 100] 110 |----- bitin 
First National Bank_| 2.000,000| 3,707.103|123.628,780] 100] 480 |510 | wirst Nat Bank— 
Inter-State Nat Bank 0,0 868,184) 22,011,951] 100} 310 j----. Common-.._...-- 250,000 20} 20 25 
Linwood State Bank~_ 100,000 2,580} 1,319,380} 100) 80 |----- Preferred A______ 600,000]} 743,213] 29,989,080/{ 20/...._. a20 
Taman Beak --.- 200.0 148,541} 3,519,949} 100] 200 [225 ue referted Bon 500,000 ait ouak (halle aall 122 fe al a20 
mm: 200,000|) 297.866) 8,076,467] 100] 160 200 a ‘ wom mes ania paee 
Capital noten «2. 200,000 a ae nasied 1 280.000 } 704,445] 46,886,137 108 90 95 
mmon _....... 189:990 45,724] 1,460,826 100 120 |140 Packers es teas 1 pose oil osname pyene 
Park National Bani. 980-000 38:27}) 1-391.249| 100} --|110 acrroterred= == === 100°000) | sagen pine 100 er eensgre er 
eeteas Exch Bank. r} 100:000] 135:955| 2'602'986| 100] 100 |----- out® Gmahe Sav Bk; = 80.080 rad ears Fei so-ne 
Met pace’? "|, 550.0001 132.373] 8, 512,56062%4| 60 | 75 |  Preterred-----22-|" 490;000|} on | 5 | t00l-a2a2faeae 
Southeast State Bk--| 100,000} 35,995] 1,119,732) 1 60 | 80 U 8 Nat Bank_____- 1.100.000! 809,548! 26,546,125! 1001-~~ ~~" )77 22 
Common “a o,f 50.000]) 31.602] 578,645/{100/ 50 | 70 
Stock Yards Nat Bix 400,000] 253,518] 6,812,019] 100] 190 "|-=-27 vas pe NEVADA 
Cm... 1,299:900 637,962] 27,359,606/{ 10] 12 | 13 vane 
Westport Ave Bank "100,000}/ 166,028] 1,783,020] 100] 125 | 150 rr ‘Per ia. 
Umer Av Bk of Com| 100,000} 113,710] 1,283,809] 190) 150 |-.--. First Nat Bk in Reno|d 500.000} 546,117| 17,215,373] 100]...._. semi 
University Bank_...| 100,000 7.046]  °515,254] 100] 60 | 75 os 
Nationa’ Banks State Institutions 
t.3 NEW HAMPSHIRE 
sna; Bank.| 200,000] 222,046| 8,111,006] 100 June 30 W S June 30 
Burnes Nat Bank__-| 200,000} 249.377] 4,225.582| 100 
First National Bank-| 500,000] 425. 7,188,917] 100 Nio Nominal 
First Trust Oo______ 100,000} 127,736] 2,979,588] 100 re|cent Manchester— Per |share. 
FirstStJosSt's YdsBk| 250.000] 61,163| 3.,807,367/|s--- salles Amoskeag Nat Bank| 200,000} 904,864] 5,204,713/ 100 
Footle-Lacy Nat Bk 200,000| 240:596| 7:607;019] 100 Manchester Nat Bk.| 150.000) 602.069] 2:758:329| 100 
Trust Oo____| 200,000] 91.592] 22091829] 100 Merchants Nat Bank| 200.000) 154.761) 4,508,189] 100 
Missouri Vall Tr Go-|k 140:000|  75'956 1,038;136] 100 es oR 
Indian Head Nat Bk|k 200,000/ 359,740] 5,820,325] 100 Nilo 
Nashua Trust Oo___|k 400.000) 4865140] 5:827:190| 100 recent 
8t. Louis— SecondNatof Nashua| 750,000) 381.054| 6.347.698] 100 salles 
Amer Exch Nat Ban 
Oma... «| 107,500 54,616 1,849,066 {20] 15 |---.. Portsmouth— 
Preferred__...._. s } > Ree First National Bank 
Baden Bank_______ k 415,000} ------ 2,435,255) 100} 40 |--2_- Common. ae. eee 250.000 } 66,023} 3,181,026 {190 
Common ~- m Lagat 2-000.000 1,430,534! 45,938,610 20 39 | 40 New ‘Hamp Nat Bk-| 200:000 39,654] 1,456,802] 100 
Bremen Bk & Tr Go_|k 600,000} 170,193} 5,276,053] 100) 95 105° ~ 
First Finest Ne toe, eae to $00,000 5 337° 135 218'286 474 19 199 vt 
a n. -—-—-. . . . ,’ , 
Industrial Bk&TrOo| '600,000| 201.083] 7:601:925| #20) 50 ! 60 National Banks NEW JERSEY State Institutions 
Te) aancnn 100 70 Cant wtb 
Se ee  _ SS es io See lll TR Rte aes 
pares notes £--- 130'000 43,282) 2,873,727)) ---|------|----- Nomi\nai. 
ae inal aol 7a” Atlantic City— Per |share 
ey od pons. 640,242) 50,572] 5,503,079] 100] 60 |70 | goarawalk Nat Bank] 400,000/ 671.707] 4,958,030] 100 60” (7. 
Common ..._.__- §0.000|) 31.701] 858,111//199)------|-=--. Bopkers Tress Co | cnannl) 68.492] 1.550.0051/100 
BER TO - = = == = 50,000 100) ------ 2100 Preferred..-.-.--| 343,783 } ; esti { i ott 
anufacturers Bank Guarantee Trust Co- 
a aaliatammg: 600,000} 504,857 9. 247. 874, 20) 19 | 21 - ommon 500,000] 1/4564,186| 3,601.867|/ 10 
Manchester Bank---| 500,000] 146,042| 4/924/330| 100} 70 |----- Cn a a Petits | al a. 19)---43g1--B3z 
Mutual Bk & Tr Co.-|h 300,000] 180.490] 6/371.758| 50} 80 |... E BAe wy CEE “277 390, 
Plaza Bank (The)___|n 200,000} 160,236] 3,027,590] 20) 40 |----- q — 
Sec Nat Save&'t> Co Common.....--- 225,000 \v 510,096] 1,335,751 {199 Sect Aaa 
Common........ 350,000 464,188] 13,206,301|/100| 150 |..... Preferred -.-.---- 1,184,512 10) ------|----- 
gente otten Udiciaaees j 300,000 100 100 ece-e Asbu Park— 
ern omm 
& Saves Bank.-..|k 425,000] 45,297 3,135,379] 100] 50 | 75 | AsburyPkNatBk&Tr/k 600,000) 182,849) 5,694,396) 100) 55 | 65 
South n Side Nat Bk— sntuah- 107.00 oten-aie 1s | 20 Grove Bank-_...-- 300.000] 189,385) 1,830,020} 10] 914 | 10 
Preferred” ee | 300'000 } . ~ : rie Se Soe Seacoast Trust Co.-_- 100,000 83,166 627,161 5) 4 5 
Focererge AGEL, SSMS) 18-718 4408-32) 108 TEST  | moadean Nat me | 290.200 os 4216.71] 10 
Tr y . m 20/0) LOU] 149 leecee -- , , et eS AVMVle we eee --—-"-@ 
0 Bk & Tr gy 1,000;000 263,006] 8.556.734| 100] 59 63 Bayonne Trust Oo.- 400,000 256.771] 9,826,115} 1OO}/...... e75 
wa Trust Co_|k 340,000] 38,679] 2,546,727| 1001 60 | 70 Bridgeton— 
Bastoe Taylor's Galt 260.090) 22.763) 2:00r-480| 10] 22 |.20._ | Beldgeuom Nac Bonk le 2ph.go 180.525) 174 B45 100) 40 | 8 
Trust ©o....| 300.000} 187,643} 4,296,919) 100) 185. [----- Farm & Mer Nat Bk_|é 250,000] 129/251] 1:477:546] 20] 15 | 16 
mM erc Com B & F Oo- 10,000,000] 5,215,633]148,215,032| 100] 142 [144 aye og Re 
ercan e- - . t ec. « € ° 
merce Nat'l Bank.| 350,000] _ 187,298) 5,681,493] 100) 471 53, | Sale Price. 0 qtetholmarice Corp. San Francisco, Calf, 
Miss Val Trust Co _-/06,000,000| 2.375.190] 86.435, 365 100} 149 {151 ¢ Member of Northwest Bancorporation. 
Mound City Tr Oo 247.559] | 27.708] 2.057.290] 100/ 50 |_-.-- 7 Includes reserves 
Nertb St Louis Tr Go| 300/000] 214:964| 3'861'345| 20) 24 |-~77~ a Member First Bank Stock Corp 
Northwest'n Tr Oo ._|k1,016,000} 161,267| 7:004'438] 100] 60 65 h Special meet of stockholders of the Mutual Bank & Trust Co. of 
WebsterGroves Tr.._| 100,000) 144,676) 2,044,804] 100) 170 [185 St. Louis, Mo., called for Jan. 28, next, to authorize the payment of a stock 
dividend of 16 23% , or $8.33 per $50 par value share on the capital stock. 
8 ringtiel 1 H prefer ed stock and common stock or capital debentures outstanding. 
‘ Last sale 
yy —_———e 290,000 19,000} 2,200,000} 100}......j}_..__ tors of the Plaza Bank of St. Louis, Mio recommended retire- 
Union Nat Bank....| 600,000) 309,524) 10,859,648) 100)_.___. ae mi. ot the final $50,000 of preferred stock held by the RFO and an increase 
Southern Missouri Tr} 100.000 84,495) 2,308,130) 100)... -]2.22. in common capital from $150, 000 to $200, pee $20 a share, in 
addition, a stock dividend of 33 1-3% to present holders of common stock 
provided from eee saris. tification of plan will be voted by 
tockh an 
Re ee In ee she ifissiestnnt Valley Trast Co. of 86. Leute, Me. 
will vote Jan. 11, 1937 on a proposal to split its corssel shares four-for-one 
thereby reducing’ the per a OO Ree from $100 to $25 and increasing 
tstand m * 
ee of the Guardian Vetroit Union Group. Ine., Datroit, Mich, 
t Preferred stock retired 











106 


BANKS AND TRUST COMPANIES 










































































Nattonai Bank State Institutions 
June 30 “4 NEW JERSEY Junez30 
Surplus & Gross 
Capisal. | Profits. | Deposits. |Par.| Bid. | Ask. 
Nomijinal. 
noe oor atB&TO 42,216 170} 661,834] 28 302 199]12 11%) 13% 
t . ,. , .) ,’ 
Camden 8 eae Ne 384,206] 25,314,525 a4 1044} 11 
—— e a 
& Trust Co.|d 225,000] 111.340] 1,250,226] 10) 3 5 
Wonk Jersey Trust Oo d1.448,000| 506,297] 7:460;426] 101 4 5 
Ampere Bank & TrCo 200,000 108,279} 2,255,910] 100}/------ 50 
we A ede a 425 
Preferred A... ...| 1,500, 386,826] 18,621,367 {oxt nie r 6: 
erred 1 ce Lee ors 5 6 
port BkgOold 400,000] 226,110] 5,962,320] 2| 20 |_.-.. 

eee Se 41,310,000 169.929 15.379 335 138 D4 25 
ome ,UUU ’ ’ ’ «cece 
Oo..|d1,022.962} 163,991] 3,563, Tcoccs onan 

ny ~ Anat 300,000 10] 5 

Sis dard ewe EG Re ce fll 
Preferred (4%)---| _ 450,000 lo 579,488 10.241,9821{ NEERE so tie: 
referred .------- 1,000,000 See ies 
Trust Co..| 100.000} _71.839] 1,429,083] 25| 18 |_.--- 

Hoe sy we. 500009 520,758] 1,748.748] 10) 5 7 
inersey City x. | 2,925,000! 1.172.977| 43,152,250] 100] 105 |_---- 
Franklin Nat Bank -|d 400,000} 33,400] 3;311.877|37%| 9 |... 

Gc tose cal 1.250,0001) 360.339] 29.498.493]( 35) 10 | 12 
Bergen Trust Oo_.__ 100000] _ 122.751] — 899,065 Pe 
Co: Ite N32. 3,400°090 4,491,651] 70,199,527 5| 56 | 58 
N J Title Guar & Tr_| 3.017,500| 873,656] 23:611.269] 25] 6 7 
N Ber mn Tr Co- 150,000 : 1,079,160] 100]---.--]__... 

ihe 1.140,000))3, ,628,342] 53,364,495 (5 3%i 4% 
w Tr Oo__|d 400.000} 25,516] 3,168,999 h\---43z “63 
Lo y Beery Co} 230.000) 50,129} 2,432,972] so0]------|100 
First Natiooel Bank.| 250,000| 399.759] 6,041,631 25|------ 150 
National Iron Bank_|d 650,000) 238,644) 6,551,977] 10)------/-.... 
American Co..|jd 200,000 70,347] 1,454,729] 50/------}-._.. 

orr wn Trust Go| 600.000} 743,220) 8,725,311] 15) 26 "|" 40 
Union Nat k&TrOo! 200,000] 437.013] 2,823,631] 501 125 {150 

Co.-| 100.000] 131.739, 1;728.7 it aston 80 
oo F 

Newark ..---| 150,000] _ 66.473] 1,399,573] 100] 100 |_---- 
Lincoln Nat Bank..-| 600,000| 397.024] 8'585'421| 25| 29 |l27~7 
Franklin Wash Tr Gold 884.000} 132,680] 5'994'071| ~8| 434] 5is 
ereavet Se at Bk_|d 150,000] ------ 1,137,029] 45} 16 | 20 

‘Banking Oo... Hesex! 000,000] 1.305.841] 41,854,843] 100| 120. |125 
Notion Bente Bank| 500,000] 1,.517.267| 21'469:928] 100] 475 |----- 
Clinton Trust Go_._|d 526.979|f 544.893] ~2'357:228| 26]-.---- 750 
Columbus Trust Co_| 400,000 76,93 2,117,998] 25 5 10 
Federal Trust Oo___| 1.622.500] 1.229,286] 33'342'319] 10] 15%| 16% 
Fidelity Un Tr Co— |d8,000,000| 4.980,523]143'778.793| 10 374 39 
Picton icant be -|c 307 90) aRsana| "doe a7) 3B) 2074| 87 
United States Tr Go-|  600:000| 569.230] 3°117'329 30 Pen, 
West t Side Trust 20. 1.075.000} 338,020] 9'205:952) 25|8 19 | 21 

Cc 
Nat Bank of NJ. d1,013.103} ------ 10,053,537] 25 nlo 
yn 200,000|} 389.835] 5,771,190|{190| _re|cent 
- werred a a 100,000 100 sajles 

— ...... 00.090) 54,095] 1,858,391] s10 

I ascent nica 471,426 {t sake til 730 

North & West Hu n— 

IstNat Bk of Un Oity|d 340,016] 58.345) 4,909,533] 100/------ 30 

a of — 

Common oh eee 100,000) } 21,806 951,923 { 50 Se 
Hamilton Nat Bank <j, MS wae yg 
et Weehawken-— 247,500' 15,587] 1,284,100! 100, 9 /|.---. 

Gut 4 Bory Rife higere 100, 45,265 QBN AT 4 Bic siceciticave 
me. nts TrUnCity|d1,200,000} 353.357) 6,140,733] 20) 2%] 4 
Gutt'b's Bk & Tr Col. $00 oe) too ses] 2:37S480 Tél os6 |.2 
PkTr Oo Weeha wicen|n 350,000] 229.073] 1'241:409]n100|------|-.--- 
‘Trust Co o 

se WestNY... h200,000 117,192] 2,044,9741n100]_-----/----- 
Weehawken Tr 400,000} _ 511,040| 7'469:270| 10| 934] 1134 
Huds Tr Oo Un Oity_| 1,000,000) 1.673.544] 27,253,646] 25) 36 39 
Wo iff Tr --| 145,000] 17,149] “1°141;056| 100]------|_.... 
Passaic N Bk&Tr Oo|d2,750, 1,058,113] 28,830,282] 25 
People’s Bk & Tr Co_| 1, ‘O09 243,005]  4;153/863 38 

Plainfiela— 
iWirst National Bk___|d 444,504) _.___- 4,223,138] 2 Nilo 
Micon Rrur Soe-(a ooomn| “2:80e| 1310 asl Sis 

-- . , -~? , ea es 

nfleld --|d1,300,000} 478:295] 16;704.837| 100 
Utate Trust Co_____ 262,500 5.394] 3.756,276| 100 
Wisse Nat tional Bk 

atio: — 

Common.......- 680.000) 376,321] 13,505,894 109 95 |100 
Melton hat Bank~ la 110,000 y wincdse 
wat Un ‘Bk in P Pat'son| 4200:000| 53°171| 1,003°527| Sool" "107 | -20 

Rn cn ce a wel 600,000 : .956,7651/ 50] 38 |... 

tare --=--- 1,833:8081} 742,744| 12,956,765 { 50) 38 cooe- 
a ee nickel 1.800.001) 732,940 17,876,564] { 50 60 | 65 
Paterson ye Biter 1,000,000}p2,021.950 28,427,555 3° “100 “}102% 

wesdence 190.0081} 202,980] 3,998,020] 50] 100 |125 
onret wo Ger= 75,000 pe A eo 

Common......-.-. 600,000}} 290,741] 9,414,366]// 25) 25 |--.-- 

Preferred. ....-.. 600.0001 } 3 PS” ipa les ri2K 
apices Truss Co— 41,005,705; = -._... 4,104,437] 1lo0le 6 7 

Common....-.-- 600,000 s 857, 

soe o-7- $00.9081} 350,377] 12,857,274 100 85 95 













































































National Banks State Institutions 
June 30 NEW JERSEY June 30 
Surplus & Gross 
Capital. | Profits. Deposits. |Par.| Bid. | Ask. 
Nomijnal 

Trenton— $ $ $ Per |shere. 
Broad St Nat Bank_|d1,00U.000} 660,692] 12,488,271] 100] 245 |255 
first-Mech Nat Bk-_/d3,200,000) 1,599,271! 42,763,734] 10 9 1l 
@’nover CapitalTrOo} 300,000jo 191,611} 2,263,965) 50)/---.--. beens 

Natl Bank.| 200,000 45,081 28,491} 100; 12 18 
Security Nat Bank-. 200,000 66,687 26.920) 100)......]...-« 
Trenton Roakiag Co} 1,000,000} 850,885) 36,843,479] 560) 85 90 
Trenton Trust Co___/d4,479,183} -.-.-.. 21,630,323] 655 7 9 

Woodbury— 
farm & Mechanics’ 

National Bank- ~~ 100,000 513,928} 2,372,803} 10/.....- nieve 
first Nat Bk & Tr Co| 200,000) 437,268) 2,634,297) 50] 65 
Woodbury Trust Co-_ 100.000} 388,014) 1,440,906} 10/......j..... 

National Banks State Institutions 
June 30 NEW YOR Sept. 30 
I Nomi;nal. 

Albany— Per|share, 
Mech & Farmers BE. 250,000} 1,326,789] 3,381,240] 100} 550 |600 
Nat Com Bk & Tr Co} 1.500.000] 5,145.987| 57.174.632| 100] 410 |420 
N Y State Nat Bank_|d2,999 Ye k2,317,795| 54,705,950} 100} 210 {220 
First Trust Oo__---- 43,000 28,610] 27.731.356] 50) 45 |... 

Aub 
Nat tty of Auburn} 400,000/b 285,045) 6,828,033} 100 
Auburn Trust Co_..|d 750,000 120,400] 5.971.929] 100 

Binghamton— 

City concnn Bank - 400,000} 712,844) 8,844,525) 100/-..... 200 
First Natio: 

Common ....-.-.-.- ,000 } 503,059} 10,643,568: {90 

Preferred ..--..-.- -000 Njo 
Marine Midl’d Tr Co} 1500.000} 421,818] 7,564,827] 50 bin pene 

Brooklyn—State Biank & Trujst Co. retur|ns date Sept.i30 1/936. 

Nat. banks|June 30'36 
Bensonhurst Nat Bkid 200,000] 104,100} 2,059,600) 50) 65 j..... 
Oitizens Bk of Bklynjd 200,000 73,000] 2,229,400] LOG}-..--.-j_.-... 
Flatbush Nat Bank- 225,000 65,800} 2,529,100) 100] 37 42 
Fort Greene Nat Bk-| 429,400) —-..... 3,274,300} 70}--.--- Felsen 
Kingsboro Nat Bank] 500,000) 200,500} 2,647,600} 100} 65 j..... 
Lafayette Nat Bank-j/dl,. 000 155,500} 5,681,200} 100}--..-. isaveveten 
People’s Nat --|@ 450,000} 195,300} 5,164,900) 59) 68 j_.... 
Brooklyn Trust Co: | 8,200,000/n5,544 ,576|124,458,494] 100] 115 |120 
Kings Trust Co... 500,000)n6,129,8: 45,201,230, 100)1665 (1715 
Liberty Bio f Buffal 
ty E oO! lo 

aoe eee 2,200,000 germ 56,112,241/f 10} 22 24 

ae ae il 3,000,000 
Lincoln-k Sid Side N Lag d 200,000 46,081 93" 114. a a ee 
Mfrs & Trad Tr 5,000,000] 7,949.573| 92:349,600] 10] 3334) 35 
Marine Trust Co 

Common... ..--- 900.0001)7,811,373 108,670.08 #32) 10%} 10% 

Capital notes...-- 800, aaa 

Elmira— 

Ohemung Oan Tr Co 800,000} 1,530,267) 11,340,296) 20}--..-.. 100 
vies Kas Bi Bk & Tr Co} 1,237,500} 676,836) 14,243,395} 25]------ 90 
aca— 
First National Bank_jd 750.000 21,688} 4,703,610] 100}-.-.--/..... 
Tompkins Co TrCo-jd 560,000 543,415) 9, ‘358, a 6 ee Acmene 
Jamestown— 
Bank of Jamestown: 
Common ......-- 500,000 10 9 10 
Debentures ‘‘A’’._| 1,000,000}} 312,910] 12,980,158]{--- 
bentures ‘‘B’’__ 300 O00 seieidel 
The First Nat Bank_ .000 489,212} 7,449,721] 100) 275 |--... 
Nat Chautaug Co Bk} 500,000) 218,543) 3,753,438} 20) 10 |.--.. 
Union Trust Co-.---| 400,000) 348,185) 4,457,918) #50/......}..... 
eis BkerRondout] 200.0001 465,566 792,089] 100 

o ndou m ° 
Nat'l] Ulster County Nio 

Bank of Ki n.| 250,000 93,212! 1,864,543] 10 rejcent 
Rondout Nat Bank-| 150,000 91,376] 1,113 988 100 sajles 
State of N Y Nat Bk 150,000} 390,149] 3:837:2 100 

Kingston Trust Co..j/d 750,000} 322,799 87709°318 100 

New York one ip ppotte Nliew York Cijty banks are | repoirted net) and 

are of Jan. 2,|1937. Sur|plus and iro, are y late | J'ne 30) 1936 
for Nattona? and lh 30 19136 or Statie ee divijdend r\jecord 
of banks and trust) companies|in New Yojrk On Broo miay 
found in our ‘‘Rai|lway'’ Sectilon, pages 1|88, 189. argo. 191), 192. 
Amalg Bankof N Y_| 650.000 18,700} 27,012,500} 100}-..--.-. ———e 
Bk of the Manhat Co/20,000 ,000/25,431,681/418,840,000} 16) 31 33 
Bank of Yorktown - - 1,000,000 41,000} 26,486,000 66%! 58 64 
Chase Nat B 100,270,000) 126 734,247] 2,116,105,000) 13. 4s 50 
Comm’! Nat Bk & Tr| 7,000,00U|n8,034,129| 80,665,000] 100] 205 {211 
Dunbar Nat Bank._| 500.000] 253, $2,853,100] _25]-....-- coose 
Fifth Ave Bank..... 500,000] 3,440,620) 51. 503 100) 9o0 1010 
First Nationa! Bank_| 10,000 ,000|n106,960,885|493 .350.000] 100/20 2105 
Grace Nat Bk of N.Y £00 000 n1,919,204 wet te der tA RR sige 9 
Harbor State Bank.-/e’ .000 89.100] a2:537,400] _25}--__-- oeece 
Merchants Bank. ._- 400,000} 176,400 24,676,900 100} 95 {110 
Nat Bronx Bank._..|/d 925,000} 112,400) s7,293,000) 50) 39 /|-.... 























* Sale price. 
db Includes security 
c Preference stock. 


dad Common and preferred stock capital Gebentures ou 


t Marine Midland Corp. 
stock. 


e The Harbor State Bank of New York, 


ies? with the New York Agency of the Banco National 


a Sept. 30, 1936. 


¢ merged on Jan. 1 
de axigo and 


i 


n operations on Jan, 1937 under the new title of 
can Trust Co., New York, 7 re £ 

J Preferred r ent fund. 
h Includes reserves 

Affiliacved with the Trust Co. of New Jersey, Jersey Oity- 

4 Controlled by Marine Midland 
k Stockho ag of the New York State National Bank will vote Jan. 12, 

1937 on a proposal to reconvert the institution into a State bank. 

‘Last sale. 
2 Re sede 
o June . 
p Dec. 31 1935. 
r Preferred stock retirement price, 
s June 30, 1936. 
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Nationai Binks State Institutions 
June 30. NEW YORK ‘Sept. 30 
Surplus & Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Nominal 
N.Y. City (Concl.) $ $ Per |share 
National City Bank|77,500,000) 055,962,953 1,505,427 427,000|123%4| 394) 41% 
NatSafety Bk& &TrOo 1,014,300 ‘000] si2,809.700|12%| 17 | 19 
Penn } Excha 0.000 174.300\d 2899. 600 10 13%) 15% 
Bek TrOs 0|05.775.000 09. 007. b61)13 135, 5.684. 000/17 ¥4 57 | 59 
Schroder ° :000) 0 apeskesks sons eee 
Sterling Nat B& 1,500,000] 01,521 "962| 027 Boe 336 25) 38 | 39% 
Trade Bank of N Y_-| 206.300] ‘'197,100/d 5.637,400|12%4; 20 | 30 
Trust co. returns diate Sept. |30 1936. 
Anglo-South Am Tr-| 1,000,000} 522,700] 4,781,400] 100]. ..---|-.--- 
Bk of Athens Tr Co_| 500,000 00, 3,463,300] 100]-..-.--]--.-- 
Banca Com It Tr Co| 2,000,000} 807.520] 10/838;884| 100] 105 |115 
Banco di Nap Tr Co-| 1,000,000} 673,700] 7,872,200} 100/-....--|--.-- 
Bank of Sicily Tr Co_| 1.800.000] 526.300] 10,016,100 10 | 12 
Bank of N Y & Tr Co|h6,000,000}012, 993.049] 182'124:134| 100] 475 [480 
Bankers Trust Co- _ _|25,000,000|073,937.771|953.621.161| 10] 67. | 69 
unty Tr Go| °'542'500 500] 18:592.600| _7| _ 8 9% 
Cent Han Bk&Tr Co|21,000,000|066,798,133|879.465.253| 20| 124 |127 
Chemical Bk & Tr Co|20,000;000)053,382,800]590,001,019] 10) 59 | 61 
ers 
ere eer ,000,000]013,435,194/106,445.371| 20)....--|-..-- 
Clinton Trust Go-__- - 600,000 ' 6.477.000] 60) 90 | 93 
ial Trust Co_--| 1,000,000} _ 595.000] 7,070,000] 25] 16 | 18 
Continental Bk&Tr-| 4,000,000/0 5,469,141] 80;138.030| 10 16% 18 
Corn Ex Bk & Tr 15,000. o17,438,0371827, 098.765 122 6344| 64% 
on 0,000} 185,800} — 50.700) 100/-.----|-..-- 
mn tne ea 3.000,000|08,812.718 82,466,216]; 10] 28 | 29 
Equitable ee Go: 8'000 ‘000| 6,814,000] 47,104,400] ~25|....--|_..-- 
FederationBk&TrOCo| '825,000/f 898.100] 10,895.500) 10/-..---|___-- 
Fulton Trust Co_.-.| 2,000,000|02,903.331| 24°026.457| 100] 250 |265 
Fiduciary Trust Oo- - 1'000,000} 1.043:600| 11,145.700] 100|_.----|__--- 
Guaran Co. -|90,000,000]0179356,562/1744810011) 100) 324 /329 
Hellenic Bk tr Go. 5)'000'900|060,651 7601508 oer 134] Sol 1435 |a183 
Henry Schroder Tr : $i Me 195.576] 16,359,945] 100|.-----|----- 
bere Ger 3 O00 ' 2/129,163 38,981,724) 25) 51 55 
Gomme. ....-.-- 2,935,000]041,778,57 2/631 .405,868|/ 20) 54 | 56 
Convertible pref 33'809'000 } 20 55 57 
Marine Mid} Tr Oo. -| 5.000.000)08, 765-725 574.500 983 301 139°“ |136 
l ’ . , ’ 
Bavi » Bank Tr Co} 2,600,000) 3. '300|106.339,600| 200|------|----- 
o— 
Common ~------119,000,000|02,738,601] 20,089,659] 20! 16%4| 1734 
mture no _— ° . ese 
Trust f : 000} 206.900] 5,090,400) 100]..__--|_..-- 
Fe ten Fat Nr On. 1,000:000 808.000 10,452,000} 100} 82 | 92 
U 8 Trust Oo of N Y| 2.000,000/028,510,824| 77,606,506| 100/1985 |2035 
Jamaica, L. I 
Jamaica Nat Bank..| 331,500] ------ 2,500,600| 50|...--- scsi 
Bochester— 
Lincoin-Allia Bk&Tr 
Common......-.- 2-300.00011 1,359 ,297 ae 20| 38 40% 
4% Conv.Preferred 2,500,000 50] 53 | 55 
Comm mon. = ----~- 1209-000 264,180] 16,254,197|/ 20} 22 | 24% 
@pital Dotves..... ° ° cocloecoecelooescoon 
Genesee Vall Tr Go__| 2°550;000| _ 468,997] 16.148.387 3634| 39 
Rech Trus t & 8D Go| 1:000,000|03,060.000| 37,405,927} 20] 118 |122 
Cam9,_.....- 300.000] |1.739,648) 82,384.300|/100/1200 |... 
ug anitel notes._._. 500, Ge anes ree 
Scale alle 3.900,000/} 735,932] 44,340,953 {#30 epee eS. 
Capital notes._..- 1,200, Sa 
Mohnwk Nat Bank 
oO W. a —— 
Common Se TR 200.000} 177,375 pecaeeee | 19 wo-o-sleza~= 
Union National Hank 400;000/2 381,398] 9,150,143) ‘iuul222222/7-_-- 
~~ eel 300,000] 429.188] 6.928.720] 100/_...--|_-.-- 
Schenectady Tr Ge_-| 750'000|01,279,160| 16:221:474| iol 180° |72 727 
Syracuse— 
Lincoln Nat B & TOo 
Common. -...--.- 1,200,000/¢ 784,496] 20,837,338] 20| 44 | 46 
Merch Nat B & T Co 
MMOR< -cccéod 750.000|} 283,355] 8,466,204|/ 20] 13 | 14 
Preferred  — = ——63 300.000 , Bat Bes TU 
Common. ....... 1.820 oooh 823,656) 53,081,588}; 6] 10 | 11% 
errata Peas os--| 3 - 
"es Ait ma 1.000.000) | 526,252 31,894,196) 10} 22 | 24 
Capital cones aiiene 1,800,000) baw 
“arom 2B |e-008 008 108 Rl 99-088. 508 4 -5g-| 
. & Da a ai J ’ 700i 20) £4U lewecn 
Union Nat ---|¢@ 600,000 ti2'ort 6.476.967 16% 15 | 20 
Troy Trust Oo..___- 2450.000] 36,453] 3.691.100 20 | 30 
First Citizens Bk&T 4.000.001) 569,676] 35,382,817 (234 2u%| 2% 
Oneida Nat Bk & tr| 
Common........- 600.0001) 406,037] 9,141,266 { 20]; 15 | 16 
Preferred......-- 200,000 25 
Watertown— 
Jefferson Oo Nat Bk 500,000] 146,200) 5,421,222) 20 
Na — 
OCommon...--...- 210.900) 100,507] 3,687,077] 35 Nilo 
Menhan NY Ts Go| 150-000 ve a 
sajles 
le wal. 590.000 183,668] 10,287,020} { 425) 
Oapital notes. .... 320,000 pipet: 
Westchester Co— 
Bt. Vernon—l1st N_-|¢1.000,000 533.698 13.541 546 100} 140 i7§ 
Mt Vernon Tr Co_ teeta 2 .655,840|e 10] 2%) 35% 
New 
Central Nat Bank. 1,721 17, .789,271 
Fires Nat Bank ---| 300. ie! ie a? | ai 
New Rochelle Tr...|¢1,650. 518, 1 O83 593 "35 a5" 























BANKS AND TRUST COMPANIES 




































































































































































National Banks State Institutions 
June 30. NEW YORK Sept. 30 
? Surplus & Gross 
Capital. | Profits. ts. |\Par.| Bid. | Ask. 
Westchester Co. |(Concel.)— Nom. |prices 
Ossining—ist Nat Bk ‘ , s $ Per \share. 
& Trust Co___.___ 200,000} 209,968] 1,486,745] 100]...__- nibh 
o Oust ng Trust Oo.je 400,000} 120,123} 2.481.474] 100]---__- poabie 
Peekskill N B&TCo 
On. .---- 170.9001 29,685} 2,022,951 50 SR 2 ea 
I ey de aiets tap aad 0 | | ee eee, |) | ee ee 
Westches Co Nat 
Common......- 100.000) 385,000 4.509,262/{ 50 is ihn dlediel 
on pion an a e J oecece|ooece 
Pleasantvil 
‘ Mt ; Pleas B&TrOo e 300,000] 70,617) 2,437,255)1234|-.-.--]_.... 
k & Tr Oo_.__.-|e 550.000/d 101,190] 6,581,376] 10) 10 | 14 
awerteoninarane’:|* Sanu $2enal Sambo] Se] 2 | 1B 
Rye Trust Co...---| 100,000| 50,000] 1.678.000) 50|-...-- st al 
farryown N B&'TrOo} 200,000} 107.910} 1.936.123} luv] 40 | 50 
White Plains— 
Oitisens Bank._--|¢ 800,000} 155,195| 7,181,513] 100} 30 | 37 
Peoples N B & T Co: 
Common -....--- 200.000 | 84,835] 3.657.959 25 30 | 35 
Qounty Trust Co_--| 580.000] 1,187,000] 13,073,000} 20) 45 |----. 
s—First Nat) 
“Bank in Yonkers. 300,000} 452,359] 6,158,633] 10) 37 | 45 
0 ere a 
& Trust Oo— 
Common ....| 400,000 | 48,315| 8,834,826 {20 ee Sees 
Pref. -.--| 400,000 201 8 | i232 
Nattonal Banks Si Instit 
Sune 30 NORTH CAROLINA 4% institutions 
Nominal. 
Asheville— Per |share 
First Nat Bk & Tr__| 300,000 69,281] 2,974,616] 20) --.-] ... 
Charlotte— 
Oharlotte Nat Bank_|¢ 500,000} 296.202] 4,644,460] 50] 51 |..--. 
Commercial Nat Bk_ 500,000} 399.553] 10,260,102 108 ee EAS 
Union Nat Pe fea 300,000} 459.539] 6.233:12  _ =e 
Ameriean Trust Co_-| 1,200,000] 1,555.241| 46,501,135] 100] 265 |-.--. 
Durham— 
Oltizens’ Nat Bank_|¢ 150.000} 40,262] 1,159,134) 100] 50 | 65 
Fidelity Bank______ e 500,000] 1,028,100] 13.685.890] 25} 80 | 90 
Depositors Nat'l Bk_|e 300.000] 134.915] 1,490,699] 20] 10 | 15 
Home Savings Bank_ 100.000 93, 1,991,610} 25) 40 45 
h & Farmers Bk-|e 214,000 50,000] 1,257,000} 25} 11 |--.-. 
Guilford ® Nat Bat Bank— 
supination 100.0001) 151,142 2.961.680} 10 
Security ea ok— " 
cutee 650.000) | 275,863 10,637 452} 10 a“ 
Preferred ececccoe ° 1 e 
Raleigh— rejcent 
First Citizens Bk&Tr/e 767,650] 420,374] 13,599,332] 26 salies 
People’s Sav Bk & Trie 200,000] 101,899] 2,512,413] 25 
Wilm Sav Tr Co__| 300.000} 551.898] 7.524.674] 10 
Branch Bke & Tr Co 
Common .......- 400.000) 703,468} 13,815.533 {198 250 1275 
Preferred ........ 400,000 Soc adeee ae 
Nat, Bk of Wilson--- 100,000} 147,675] 1,764,940! 25!___-__ {77777 
nston- e6m— 
First National Bank- 
a 190.000|) 73.798] 1,841,728); 10).-..-].---- 
weet ie ete le4 OO0'ONH! 1,970,889] 79,372,684) 1d01 1107 Ir 
Nationa co NORTH DAKOTA 
Nomijnal. 
Fargo— Per |share. 
Daketa Nat Bank..| ¢225.000| 137,877] 2,311,452] 100 
Fe » National Bk. 50.000] 108,231] 1,676,236] 100 ri ie 
‘Oo 
an nepdnatign e 550,000! 133,671| 6,131,944] 100] _—releens 
Merch Nat Bk&TrOo|n 150.000) 221.971; 2,915.829|n 25 sa/les 
Nor & Dakota Tr Cole 250,000 59.953 482, 100 . 
National Banks OHIO State Institutions 
June 30 Sept. 30 
Nominal 
Oi os th Ce 7 nee. 
3 Cor AMON === 200.000] | 108,884] 14,251,820] 100 
t-Oentral Tr. Oo. 1,241,645}, 727,331] 20,321,525|----|  Nle 
Goodyear State ~F 100,000 61,265) 4,53 “! 1 sejoens 
ene se 200,000 Petit 14,552,662] (100 
Gaston dai y te 000 ciel 
First National Bank_|¢1,000,000] 1,030,590] 18,244,160] 100}_-.._- 
Geo. D: Harter 1 ign | 61-000. 000) 1.900-500) 16.264-100) 100)------ res 
a —- ... 400,000} 1,108,197] 10,662,185] 100}___-__. 
ae Tr Co__-|e¢ 300,000 197.5291 2 2.989, 072 al 190 198 
Golumbia Bk & 8 Oole 200.0001 133:428! 1°656;969 2 





t Marine aMiigiond 
b Directors ~t Ge Fas 
pe 3, 1936, 
increase in the cn} 
and the stockhol 
e Common an 
December, 1936 
transferring $1 
ta an PE 
‘or 
would be increased 
4 trolled 
report. 





k 
Dec. 31, 1936. 
° June 30, 1936. 


Paphe 


ital jal enn AF 
proposals are subject to the approval of the 


1 Last sale. 


8 "7 Sept. 30, 1936. 
c Aug. 6 1950. Os eee: 


irecto: F tion 
i> it “ot ) ‘ Federation, lus account of the bank to $825 
36 O00 fromm undi rag 


Retirement p 
§ Stockholders of the Bank of New 
trustees on 8, 1936 that £000,000 would be wet salle 

spe Bec, &, 1036 shat ‘undi 


March 31 1936 
National Bank & ‘Trust + Co.. of How York oe 


000 « oy The om 
Ourrency 


Bank & 


yment of a 20% s 
items to $7, 


ptroller of the 


or debentures outstanding 
Trust 


Co. of New York voted in 


& Trust Co., 


retirement vided ts 
by a special credit of approximately $1 708.000" 
n Member First Bank Stock Corp, 


,000 by 


Y., were 
account 
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iona State Institutions Nationai Banks State Institutions 
a OHIO Sept. 30 tonal Banks PENNSYLVANI Fe gee 
\Surplus &| Gross S rplus &| Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Captial. | Profiis. | Deposits. |Par.| Bid. | Ask. 
pita s. 
Nomitinal. Nomi(nal 

a P, 6. Allentown— $ $ Per |share 
picinginnatl (Con) oo$.o00| 4.895.489] 70,382,001] 100] 17441177 | Allentown Nat Bank| 1,000,000) 1.558.765| 13,231,621| 190| 150” |168 

Nerwood-Hyde Park| — Z Merchants Nat'l Bk-| 1,000,000} 2,218,990) 8,239.0 25} 40 | 45 
BL & Tr Oo _....|d 700,000] 169.702] 5,023,629] 100| 125 |135 | Second Nat Bank.-| 450,000] 1,159, 6.065.208| 101 27 | 30 

Lincoln Nat Bank. - 500.000 950,153 8,496,024 100 135 vesensiar Lehigh Vall Trust Go| 500.000 958) 6,624,637| 100] 115 {130 

ie Bk & 0 5, ¥ 8951 60) 55 {..... 
, 5,000| _ 229.761] 2805. Sl aditkwdhicniies 
People Fee 4 $50'000 3,064,938 43997 'b55 9% 35 | 36% Altoona— 
nd Nat Bank__-| 1.000,00 661,536] 14/195.544| 100} 150 [160 First Nat Bank— 

Ohio 8 Bk & Tr Go| 500,000] 500,062; 6.363.929] 100) 125 }135 Qommon Se label tal 150.0001} 321.719] 6,710,126 (} 125 |150 

estern Bk & Tr Oo|d2.250,000} 3754427) 11, 129,776 1 ieee | 100} ------|----- 

Oommon......-- 4,000,000 }1,654,890 67,175,498 {100 114 |116 Common 5 250.000)\ 433,904] 4,043,747 10 15 | 17 
PifthThird-Unlon Tt '° g SAREE FRY case wea, crc Central Trust O3...| 249:300} 266,945] 2.764,035| 1001 125" {180 

Oommon......-- 5,000,000 }2.545,472| 99,239,556 {100 160 {170 

Capital ‘debentures ic \ | i i ees | Sas Se. Fee nae 

Cleveland— Bank of Erie ......- 200.000} 121,507] 840,526} 10)-.----]|_---. 
snes oor —- 100,000} 180,500} 4,085,000} 100) 170 /|200 | primates am dl at B00 i 493 12, 1. S70 bp shelter #125 
Oc@en a’ — ee en ee eB ee | kidd 

3 .708 : 1 Marine Nat Bank---./|d1.300,000 151,500 z 411,976) 6623}...._-_ 150 

Poanmon~~7-777-| 3:000;000 i eH geo tt uy a | wee Bk & Trust Co--| 300,000} 215.688) 3,043,197 5) weak #20 

* * ° ef OD) £UY | - www nn] -- ee " ‘eopies ee 

Oley Say & Loan Oo-|, Zop'o00| 170-188] se08°00%| 80l-222 72/222, *Gommon sea ale 300.900] 394,432| 11,672,778], 50|------|-5--- 

National City Bank-| 7,500,000} 1,949.165/128,263,124 3234| 33% Preferred - .. .-.-- 850,000 { 36 Bee a a50 
North Amer Bk Qo- d '200;000|f © 60,028) 508,528} 100}-...--|-..22 Union Soak (The).-|@ 200,000] 72,104) 1,332,890| 50|-.--..|----- 
Common ston OE, 13,800.00 |3.286.407 321,362,501| 100} 142 {146 diate. 

Ca otes..... ° ’ 

Allison-East End Tr.| 397,010) 161.795] 2,708.2 10 | 1 

Union Sav & LCo.-| 900,000\e 350,255] 2,486,685] 100]-.-.--|_.... siece- Rest Bod Tr-| 397.0101 361.795 2.708.207 10 19 | 1 

ee sae 19 Beeceree Nepal] S330) Sista] Saal Bh? ee 

Bk & Tr 250,000] e F 2,214,052! aia z y '845,582| 5O|--.--- 
Go_| 400,000]01,096.955| 12'498'559 400/410 

Away Lig a’100-000 eT 1.408.073 109 2 Beupin Dp Tr’ Go| 400.000] 1;116:599| '8'540:216| 100] 26234|----- 
Fifth c WV * 430,157/¢--- 

Fae ae ea Be T° |a3,500,000] 2.101.723] 55°977,671| 100] _relcent 

Market Exch Bk d ‘200,000| °283.138| 3.999'980] 100 sa Lancaste 

Northern Sav Bk..-|¢ 200,000 45,375| 1,287,881} 100 Gonesto ey Bk... 400.000 o76.141 10.032,368 20 ee Dt 

Ohio National Bk---|4.000.000| 2,771,759] 65,403,475] 20 Lancaster Go Nat Bij 690,000]0 407.792] +8'030'316| BOl2-222_| 193 

aot ‘armers’ 

ue NB& T Co— saa Commen eoncceee 300.0001) 368,364 vadesiaes | 10 eaeege 117 
Common ..------| 200.800) 84.821) 5.806.288// 17%) Northern Bik & TrGo| 300:000] 234,660] 1,968,789|' lol222222| 1107” 

Third NB & T Tr So. 900,000} 353,814] 12,119,600} 25]-.....| 45 
+d a 
Common _........| 1.100,000]| 359,619] 28,973,671) /100 Philadelphia— 

srecece ° Ocntral-Penn Nat Bk 3,040,000|06,768,596| 54,598,62 39%! 40 

Preferred ......- ¥< 900:000|} ("eo City National Bank_|d1.125,000| 318.997 54.508 623 10) > i 5) to 

Toledo— Oorn Exch Nat Bank 
Commerce Guird Bk & Trust Oo_.---- 4,550,000] 8,639,328/101,521,334| 20) 6034) 61% 

Common 500,000|| 596,468] 13,144,382// 25) 34 |..... | Erie National Bank-|d 500,000) 130,120) 2,378,703) 60) 25 | 30 

lebentures £08008} jones sedis First National Bank-| 3,111,000) 4,967, rr 89,660,114] 100] 395 /405 
na Bank OF Toledo! qq fu. | Rempineeto as ae |ax 190-900) 208383] $984 85) 188-39 ag 
ens nD - . ’ 

Pe Ba es 300: 0001 | EASE) SSRIS {199 ee ae Market St Nat Bk... 1/000,000| 4,207,671) 32'671:020 RB .. 408 |418 
Spitser-R T & § Bk_/d 600.000) 224,058] 2,372,171) 50)-.-.2L|=> -7- | NatBkofGer&TrOo| °400;000| 1,726,595] 13:732,692| 10| 66 | 72 
Ohio Citizens ‘i'r Co_|d_ 550.000] _ 430,830] 10;268;375| 15) 35 |-..-. | Nat'l Bk of Olney— 

Toledo Trust Co....| 5,000,000] 2,364,390] 83;070,456| 50} 52 |°57 Common semi aarniad 100.900) 58,185} 1,334,954\( 10 8 | 10 
Youngstown— North Broad Nat1lBk| 250,000} 158.314) 1,638,186] 10) _7 

Dollar Sev & Tr Co— Northeast Nat Bank| 200,000} 123.748) 2'592'401| 50| 72 | 80 
Common 1,250,000|} 451,849] 12,812,606/{ 50) 22 Northw'n Nat Bk— 

Capital notes_----| 2,500,000 ' te Roe aa Common ....----- 250;0001) 109,051} 2,558,374 25 18 | 22 
a Onng NaS Ba SLO le potas] Seertosf | oF | Philadelphia Nat Bic}14,000,00010 22,182,5271450,375,056|" 30\ 134° 1128” 
Union Nat Bank_._-| 1,250,000] 1,733,097 13° '109,979| 100] 105 |110 Boose vers 5 ank.- --- 270,000\¢ 54,400) 1:980:000] 50| 17 | 22 
Oley Tr & Sav Bk— | 55 000116 163,565| 6,473,200] 25|----.- Common.-.--.-- 500.000|| 694,096' 7,956,102]; 10' 10 | 12 

- -<—-— ,’ } . , ’ 9 
Capital notes..-.. 1,250, ecu tina. t Bike 750,000 10]------|----- 
Common eal 200.000 96,554] 3,042,649 20 11 | 15 
‘elerr <<< =—=— CC OA ee eer? ) MO ----@ 
Tioga Nat Bk & TrOo|d 425.000| 34,101] 2,395,835) 35). 5 8 
Tr Le Teet Oe 3,300,000 4.457.805 45,157,588] 100} 211 /|216 
KLA a : ’ 2'295.735| 50| 16 | 22 
June 30 0 HOMA June 30 Banca Oem It Tr Oo-| 1,000,000} 397. #15 2'757.731| 100|------ us 
Broad Street Trust 400,000 532. 900 1,650,000} 20) 14 | 16 

Cutten: ay ny Chestnut Hill T & Tr 6.705 oS 16. 104. oe 9238-037 50 ain 438 
First National Bank_| 100,000] 115,852| 2,286,376] 100 ) Pies te be 0°} $:390' 000! 8:883:086|--"ges'setl tool 241 [246 
First State Bank-_-- 75,000 4,573} 1,470,206] 100 Frankford Trust Co. 5UU,UU0U Bos 434] 9,523,212} 10] 49 53 

MeAlestar— Seeogtione Be O°) 1400 Rt 128 a1 US RL) A) Pt aL 
Nat Bk of McAlester} 100,000} 150,000) 2,600,000] 25 Go7| 1°12" "677. 

First Nat Bk of McA| 100.000} 212'141|  2'217'732| 100/ —-Nle ee ee ce] SSS eee LOTT BS. 973,190] 10) 1244) 14 
a eee = — Common 5 ap ‘ 995,973 Fi 275.447 64 10; 7 iS 

Citizens National Bk| 100,000] 127.930] 2,522, 335] 190 ole | See ee ee ee 

Sommercial Nat Bk- 300.000 345,021] 4;250°112| 100 Land Title Bk & TG 

First Nat 0} 400,000} 306.850) 4;994;907| 100 Common pea 3,750,000] \7,957,276| 31,192, 4261 3 6 7 
Oklahoma City— Liberty Title & Tr Go| 1,000,000] 1,426,094 8,05 45 | 50 

Oity Nat'l Bk&Tr Oo} 200.000) 166,063} 6,082,573) 100) 150 |185 Mitten Bs Troo. 1:500,000| 1,162,045 15301328 50 23 «| 28 

vase at °! 3.900.000! 12.708 ‘ Ninth Bank & Tr Oo| 2°342'500| 877.250] 19'930'840] 10] 12 | 13% 
a hea $9 00;0001 f 708,771) 54,895,262 40 35 | 39 Northern Trust Co_.| 500.000 3.305. 003 11,659,580] 100] 610 630 

yiedny fees paak.. ‘ 450,000 181,764 7,158,381] 100 - 2 “75°° dl Co 3  e- 500,000 6,835,001 50; 102 1l 

Okishoma Nat Bank-| -"100:000| 2o'45i| +y'tae'soz] tool teR [te 8 oTBDS ADD! 400,000/0 14,271,242 8.128.710 37341 39 

Tradesmen's Nat Bi| 500,000! 296;209| 16:725:734| 100| 125 |160 | Penn WheesD ol -'4o0°000| 1.071.323|- noe ois] Idol S141 36 

Stock Yards Bank_...| 40,000 11,753] 1,008.448]_..-|____-_]_._-- Provident Trust....| 3,200,000/15,462.880} 47, 92" O43 100} 500 {520 
Tulse Sere ce Gat See BO Soh aa ORR aee] HB "Biel Beg 

First Nat Bk & Tr Oo} 2,600,000) 1,078,567) 45,041,999) 20) 2074) 2136 Sonsitaly Bk & Tr Co} 125,000| 33.606] ~'761:850|----|------|---.- 
pommon, ol agad de dbsiniel 100 000 ,000 163,500} 4,846,856 { 20 5 a 
FR A, = | i ems | | eet 2 Pittsburgh— 

Nat Bk of Com'erce- d 350,000 41,473] 4,470,872] 20)°°35 "| 45 Allegheny Va alley Bk_-| 200,000} 244,367] 2.855.386] 50] 36 |..... 
‘Common. 2,000,000] \2,604,146| 54,618,681|/ 10 Arecnal Pank..-- ~~ 100.000; 184.371) 1.125.683| 50|..----]-.--- 
Common....-----| 2.000 000 .00ol) ,604, .618.681]( 10 20 | 22 | Bank sof Oho Valle ey- 200.000 110,985 616.013} 10|----- peed 

West Tulsa State Bix] "25,000 5,879] 345,294] 100| i110 |iz8 | S***tO™ Nat Ba ict. jg ithe Vcc oeed Casey Dial eas 

Nattonal Banks State I 
June 30 OREGON 4 —— “ 
Nomijnai * Sale price 

Seqene— Per |share a Preferred stock retirement price. 

First National Bank) 200,000) 198,357) 5,753,033! 100]... -}_.-_-~ © Gent. 30 1 

Member , the BancOhio Carp. 

Portlanil— a Common and preferred stock or debentures outstanding. 

First National Bank_| 2,500,000] 3,150,241] 79,160,751| 100] 178 |186 e June 30 1936. 4 193 

Portland Ty: & Say Bie 300,000} 388,064] 3,621:880] 100] 104 {108 @ Des. 31 1935- h Preferred AR retired. 

he First National Bank of Junction City, Ore., which was recentl 
Bk..-...-0-0---- 44,500,000] 3,674,367/105,236,506} 20) 38 | 40 purchased by the United States National Bank of Portland, Ore., a 
opened as a branch office of the latter institution on Nov. 23, 1936. 


























7 Last sale. 2 Ex-dividend, 
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ational Banks State Institutions National Banks State Institutions 
Noe 30 ~PENNSYLVANIA 7“y.ne 30 eso * SOUTH CAROLINA ©“ y:in2'30 
Surplus & Gross Surplus & Gross 
Capitai. | Profits. | Deposits. |Par.| Bid. | Ask. Capitat. | Profits. | Depostis. |Par.| Bia. | Ask. 

agg s 3 8 Neer |share.| Charleston $ g § “hee tone 
Dollar Savings Bank|d ...... n4,737,787| 51,996,451) ( es ooo Oltizens & Sou Bankig 700,000 490,738] 14,031,084/9 10) 2214] 23% 
Farmers Deposit Nat} 6,000,000) 9,692,521) 91,575,461) 1 200 {----- Oarolina Sav Bank-- 200,000 215,574| 5,599,715} 100) 100 j110 
First National Bank.| 6,000,000} 6,042,183|100,746,530} 100) 255 {----- Miners & Merch Bk. 50,000 40,141 537,595} 100} 95 {100 
First Nat Bank & Tr South Caro Nat Bk— 

Co of East Pitts__ 300,000 375,063] 4,992,741] 100} 190 |----- ONE 6 weno ne 1,100,000 } 415,308] 33,913,522 {566 K y% 
Forbes National Bk-_ 300,000 540,818) 7,959,516) suuj--_ --|----- PrOteTes . n<sace 1,200,000 100} 100 jj... 
Fourteenth St Bank.}| 650,000 4, 3,197,136] 50} 10 |--.-- 

Freehold Bank _...-. 200.000\a 962,029} 1,059,626) 190|.-----|----- Columbia— 

Hazelwood Bank. --.- 200,000 150,833} 1,134,567) 10)------|----- First Nat Bk cof ¢ ee 200 ,000 120,725} 3,912,307} 10 93%) 10 
Hill Top Bank_-..._-_ 200,000 412°786| 2,172, si i i Lower Main St 35,000 139,050} 1,499,124) 26)---.--- osdae 
Homewood Bank at 

Pittsburgh --_._-- 100,000 102,890} 1,771,144) 50)-.----/----- Greenville— 

Iron & Glass Dol Sav 172,.700)0 430,324} 4,055,424) 100/------ --e-- | First National Bank_ 250 ,000 458,412] 5,739,241] 100) 218 |225 
Keystone Nat Bk— Peoples Nat Bank--- 200,000 449,495} 4,036,017} 10) 21 22 
ommon.___.._- 200,000] 145,500] 3,328,937|//.50) 50 | 65 
Preferred... .... ,000 . e50 Spartanburg— 
Mellon Nat Bank ___| 7.500,000/20,443,151/314,475,127} 10U|------|----- Com’: Nat Ba 
Nat Bank of America eo ees 80,000 } 28,977| 2,138,789 {30 Tie! Sree 

CS oo wc 125,000 } 65.720] 1,473,226){ 25]------}----- Praetred.......- 62.000 TTT isco tent Tiina 

Preferred... .__- 125,000 a e25 
Bar Neeweteae ee] 29308) aise] beara) Balsa]. 

ational Bank~ ’ USL) 9,000,/52) OU) YF j-wn-= 
Sheraden Bank _____ 50,000| _ 143.390] 1,274:383]----|------|----- Nationai Banks State Institutions 
Union National Bank| 2,000,000] 3,529.324| 28: 338. oral 100] 155 |----- Suneso SOUTH DAKOTA ®*yine's0 
Union Savings Bank_! 1.000.000} 4,802,652] 30,843,056} 10G!--..--)----- 

estern 8S & D 4 500,000 337,379] 3, 333: 720 50} .40 }j-.--- 

Allegheny Trust Co.| 700.000] 804.873] 6,917, 100} 110 |----- Nomtnai 
Colonia! Trust Oo___| 3,967,000 ol 382, 265 29'007,036 100} 110 |----- Sioux Falls— _ 19.90019100 Per |share. 
Com’ wealth Trust Go} 1.500.000] 1.885.896] 18,466,706] 100] 100 {110 Oltizens Nat Bk & Trip 100,000 68,806) 1, al 3 pi $0 = 
ont 8 & T Co.| 125.000) 117 i109 2,401,728] 60|------|.---- Oorn Exch Sav Bank) 100,000 75,528 i 930° 4 1 e 
Formers Deposts Tr-| 1-320 000) 11s ot Bar Sa] ‘Sh i00 Loe NorthwtSecurNathicl# sooenn| Liedis] sessiral ole 
Manch Bis hE 3.000, reg aT GE a be ae t Union Savings Bank_! 200.000 63.095! 1,304, 358 100 aa 
o Bask 4 Trost Ae 250.000} 392,146] 2,288,776) 50)------j----- a 
‘eople’s-Pitts 
Aetiss onan 2 6.000.000) 9, rik 140] 90,658,577; 20) 48 50 
Potter Title & Tr Coli 875,000 1:724| 6.176.214, 20} 5 | 7 National banks ~=§TTENNESSEE mad my ad 
Provident Trust 150.000 348" 554] 1,558,080) 10U|------]----- 
South Hills Trust Co 125,000 377,304 1738 ane 100] _.-.-- =x-- 

nion Trust Co_____ 1,500,000 best $s 073/268 ,2 100}7300 ,7600 
West Wid Bank -°--| 300-000] "163.765 eo ine “1O--ca--| 10 | g Chaseargeee. 25.000] 923,219] 9.977.166 

ank-.... Y 5 bd aoe ee . ’ , ’ 
William Penn Te Go_| 175.000} 78.300 1,923,000] | “40 "|----- Se i Was Ba: : +01 Neen ae peesict 22 
man's 17 ' e 

Bank & Trust Oo-| 400,000\01,020.208| 9,170,904] 50] 50 | 75 | Pestured'-------|  Joo:oo0|} 202727 

Reading— Hamilton Nat Bank -| 43,000,000 961,105] 37,442,666 
Unlon Nat Bank: | 1.000.000) | 879.331) 5.645.375 19 a) <---- Knoxville— 100 

rust mS ,000} 1, 044 ° 360) 98} _“l AI----- Bank of Kno ee ,000 29,809} 1,084,511 

City Bank & TrCo.-| — 300.000\0 | 351,115) 3,233,484) 10) *124/----- Frnt | Bk = Tr Oo. t 200:000 92'633| 2,243,602 

Reading Trust --| 1.170,300| 2,532, 491 15,314,523} lv ee Beaeee Aamilton National Rk| 41,000,000 891.216] 22,896,964 
Sor Park National Bank-_| 1.000.000 437,187] 9,557,966 

anton— 

E. Scranton State Bk| 290,000} 184,660] 1,090,676] 25] 35 | 40 Memphis— 

guat National Bask.| 4.069.000) 4.587 000) 70-202-000 18] 66 | 68 | pirst National Bank.| 1.000.000] 1,540,841| 34,693,905 

Green Ridge Pank 200. 138) 1,032,058} 50)-.---- SU Nat Bk of Commerce 1,000.000} 1,686,166] 25.629,012 

North Scrant Bk& Tr} 300,000/0 306,139! 2,339,943) 15)------ 35 State Savings Bank. 50.000 78.270] 1,289,614 

Scesaton es Ba : yet ees Pmsemiss ar ape e “— Planters nae 3.500.000] 3,755,625] 55,318.139 
Common _......- 200,000 } 126,979] 2,344,054 {30 ------ 75 ne - ere —— Pee 
Preferred... _.. 300,000 75|------|----- Nashville— 

5 ae NebE & Tr. ,000j0 806.992} 4,781,186} 25)----- 75 American Nat Bank 000 20.002 
Common... ..- oly .900,000|) 632.712) 16,057,679] { 25 50 | 52 Preferred <= —>-=-2 4:000:000 Rage ia * me 
Preferred _ -. _..-- O000)J ttt 25) ------]----- B k| °300,000] 534,98: 658, 

West Side Bank----| 2505000] 433.948] 2,734,230] 25|-----. 100°~ | Gommerce-Union Bk| 1,000:000] 737°471| 16:338.655 

Penna Trust Co— Nashville Trust Co— 

men, a 150.000 } 100,490} 1,876,441 be: ~-----l----- Common..-.-_-_--.-- 500.000 11,074,924] 9,636,403 
Pires sta 000; cetere|--o-- Preferred.......-.| 1.000. 
Third National Rank! 1 000.000 } 750,208! 22,024,103! 100! 295 1305 

Wilkes-Burre— 

First Nationa! Bank 750,000} 1,448,321] 9,393,314) 100) 255 [260 

Hanover National Bk|}# 300.000) 116,380] 1,266,166) 50) 38 42 

Miners Nat Bank ...| 2,500,000) 5,991,998) 24,410,064) 50) 110 /|112 Valiona! Ranks EXAS State Institutions 

Secona Nat Bank.__| 1,000,000) 3,105,366] 15,229,868) 100) 410 /|425 June 30 “ June 30 

W-B Dep & Sav Bk_ 500.000 649,326] 3,874,011) 25) 29 31 

Wyoming Nat Bank_ 500.000 751,657} 8,380,309} 50) 105 j|1uU8 ey 

Williamsport— Austin— * Per |share. 
First Nationsl Bank 250,000 189,181} 2,547,935) 10 9 12 American Nat Bank- 300.000 352,801 10,157 ,010 100 Se: Sa 
ye Be St a eB oo it cat el a 

' 2 , 5.189.796 4 apital stock -_.--. 100,000 } 122,888} 3,173,456 {108 aided ceagesiibe ar taine 

York— Preferred stock - - - 100,000 Rhine niet e100 
Cent Nat Bk & Tr Co 

Common. .....-. 250,000 } 156,016} 2,146,527 { 10} 10 12 

PON. nananne 250,000 Gane. asia Beaumont— * 

Drov & Mech N Bk_ 150.000] 331,019} 3,012.737| 10} 25 26 American Nat Bank. 400,000) 397.715] 8.649.748] . UC Njo 
Eastern Nat Bank__ 100,000 24,400 551,444] 100}_..---]..--- First National Bank 400,000] 660,788} 12,791,257} !00 recient .« 
First Nationa) Bank~ 600,000 555,036] 6,831,926) 19% 18 20 Secur St Bk & Trust|/i 200,000 52,269] 2,344,457} 106 Galles 
Industriai Nat Bank. 125,000 185,600] 1,694,457) 10) 17344) 18 

York Go Net Bauk--| 390:000|  Sr9caael sregs‘oey| So] 18h | aa77 | _ Datlas— 

or -—- . , ° , 

York N'Bk & TrOo_| 800:000|  526°160| 4°sis'st4| af| 3734] 3826 | Firat National Bank-| 8.000.000] 4,365.440|102,357,769| 20] 4734| 49 

Se a Oo... ten 'ton 1 see aS grass O76 = $s 68 pee Sat ee 25,000 30,.329).. 1,035,076). 10B)-n<csabsecse 

1 TTR . " ay te %4) 2075 Common. = ---- - 150,000 } 72,323] 3,055,305]{100) 125 |----- 
Moereaneile Nat Bir ove wi hase 
erenn e Na — 
Ceamen eS ay HE 1,000,000 } 601,758] 24,942,284 { 20| 37 38 
seen 1,000,000 100 
Nah es Republic Ns Nat Bank & 
i nstitu 
yaad $5" RHODE ISLAND 5 jnatsution Semmes... 4.900.900 1.752.001] o0.432,080|1 99] o1 | 02 
lee Nat Bank of Comm_| 150.000] 300,274] 6,516,040] 100] 210 |215 
ank Nomt)nas. Dallas Bank & Tr Co/ s1 .000,000 849,628! 21,155,660} 20) 4734] 49 
aquldicck Ne cid 400,000]) 147.695] 6,116,370]; 25] 30° [@4"*. | Oak Olifr Bk & Tr Co: 

Preferred........ 300,000 } . . ‘ { [pol —_—- eee - bo t oa 190.000 } 48,235] 2,187,437|{100] 100 j-..-. 
Newport Nat Bank.-| 120.000) 41.755], 526.940} guy) 2) st on Ppank & ts Cor ’ rap 
Newport Trust Co..| 800,000/r 484,626] 8,186,730; 0) 150 |-- -- | ““Oommon.....-.- 125,000|| 27,388] | 1,533.187|{ 20] 26 | 28 

Providence— Capital notes. __- 100.000 FON Pee 
Blackstone an Nat-| 500,000] 1,003,054] 4,150, — 

Commer | 100.0001) 78,007] 1 nn . a om + eean y Retitieth Sante 6 h. G , 

en aon ch de ie on ¢ y \ x x” 10 Jitizens outhern Bank of Savannah, Ga., system. 

Preferred - . ._-..-. 190:909} } OR then) ois a Dec. 31, 1935. 

High st Bk & Tr Oo} 120,000} 216,768) 1,247,575] 50) 110 b Member of First Security Corp. c Sept 30, 1936. 

Eeeeees Note Ree. OT, BOS at ae eee d A mutual savings bank. 

Common.......- h 350,00 } 207,409) . 4,543,485// 25] 20 |____- e Preferred stock retirement price. : 

Preferred... -. 150,00 25 . f Member of the Northwest Bancorporation. 

NatBank of Oom&Tr| 850,000) 760,376] 7,213,493} 50] 67 73 a Affiliated with the Citizens & Southern Nat. Bank of Atlanta, Ga 
Phenix Nat Bank.--| 450,000) 887, 3,322,445) 0] 130 |_____ h The Mechanics National Bank of Providence, Providence, R. I., on 
Providence Nat Bank} 1,500,000) 2,460, 11,012,660] 00) 228 |____o Nov. 23, 1936, retired $100,000 of its preferred stock and declared a 4,000- 
Industria! Trust Co-| 4,000,000) r9,682,473/119,535,342) 90) 225 1336 share stock dividend to common shareholders in the ratio of one new share 
Lincoln Trust Oo..-{ | 125,000) — 201,990} 1,220,437; 25) 23 | ____ of common stock for every two-and-one-half shares now held. 

Rhode | Hos Nat Bk-| 2,500,000} 2,765,390] 44,740.625/k100}. She i Common and preferred stock outstanding. 

Rhode Isld Hos TrOo; 5,000.000}11,742.529) 43,091.235/1000!2700 |~- "~~ k Stock all owned by the Riots Island Hospital Trust Co 

Onion Trust Oo... 1.000.000] 71;370,765] 23;081:045] 100] 130 |77777 i Last sale. n Dec. 1. 1936. o June 30, 1936. 

mn ng * a p Aiiiate of bee First Bank Stock Corporation. 

oonsocKe us’ r ov 

OCommon..-.....-- 300 800} 228,595} 3.035.015 {108 AER 175 | 8s Stockholders of the Dallas Bank & Trust Co. of Dallas, Texas, to vote 

erred ......-- SeO.00, oR: ee on proposal to change bank’s name to the Dallas National Bank. 
az Ex-dividend. 
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National Banks State Institutions National Banks 
June 30 TEXAS June 30 = June 30 VIRGINI A State Tnstieustons 
pene é Surpl & G 
cen ane A i contd He creel his Bra eres Captiat. | Profits. | Deposits. |Par| Bid. | Ask. 
Nomi|nal. ~~ | Nomi|nat._ 
El Paso— a $ $ Per |share. nkzaehb $ $ Per ae a 
El Paso Nat Bank_-| 300,000] 335.728] 8,509,966] 100]/-...._|_____ 2 share. 
State National Bank| 300:000| 963.871] 18:660,255| 100|---..-|-2777 iret Nations na! Bak 1,000,000} 393,199] 7,930,973| 100] z. | 1151 
& Trust Co_.__- 600,000] 444,548] 4,351,779] 60) z- (17 
Fort Wo rth— , ’ , 
Continental Nat Bk_|a 750,000} 394,148] 14,171,057] 60|...---|____. Senteers tndenttin’ 500,000} 322,726] 3,634,547| 100} z. | 113 
First Natio Bank: 
Common At ARTES 900.000 } 768,087] 32,970,393 { 20 35 | 40 Oona Ty kaos} a: | 207 .000 66,016 SIGiOGE  Bincccalcncee 
Preferred - - - - ~~. , Common.......- 75.000]} 73,906]  620,973// 5| z- |m1% 
+t Worth Nat Bank: —~ abate 73.000) | ’ A 2 Lee 
een °° <2" 1-500 000) }1-387.640) 40.677.075|{ 201 30 | 32 | uyncndure Tr&8B-| 300,000| 379,465] 3,521,191] 100] z- | 1350 
Fraternal Bk & Tr Co 15,420 9,299 443,490 10 ....--|..... Norfolk— 
Union Bank & Tr Ooja 250.000 60,354) 1,000,242 100 ee eee ee Mer & Mec Sav Bk__ja 350,000 36,301| 3,257,505) 100} 25 30 
Galveston— Merch & Planters Bk} 250,000) 406,161| 3/332/368| 50] 240 |250 
City National Bank.| 200,000] 295,099] 12,483,979] 100 Nat Bic Sf Gommarce 2,000;000] 782/128] 30°148°645| 100| 111 |112 
First National Bank-| 200.000| 330,503| 4'369,605| 100 Nlo 
Heschinge-Sealy +) Common -.....-- 1,500,000 714,138] 15,154,948]/ 25) 3134] 32 
National Bank-—-| 750.000| 357.512| 7,791,216| 100| —salies | g, Preferred deal, 220:90)) oe sorl 1 or7 anal ae Oceana 
U 8 National Bank.-|¢ 850.000] 455,187| 9'573°768| 50 vings : ; ,077.384| 100|------|--.-- 
Houston— FER oer mw Bank 200.000] 155,904 1,744,592] 10) 9 | 10 
itizens Nat Bank__ : 744, 
Qltizens State Bank. ja 250.000] 39,219) 3,496,787) 100, 95 |105 | Betersh Sav & AmTr|a 276:000| 621329] 27455.632| 10|---.--|--..- 
ee a acl 300,000 } 198,497) 9,536,332 { in 30 | 33 Po outb— 
| dedi suid osama |. Oo ee eee 
ize 50, 72, 
Common - ..~----} 3.000.000) |1,240,328) 47,341,140] (100) 120 |----- | Merch & Farmers Bila 450.000| 287,664| 2,433.193| 100| _salles 
Houston Nat Bk— 0 Richmon Mis 
Caumen-----~-~ 500.0001} 378.256) 11.826,737/ (190) 100 |-.--- Bank of Comm & Tr}  600,000| 547,982! 9,426,034] 20] 3414] 3534 
Second Nat’! Bank_-| 1,000,000] 1,307,443] 26,352,047] vu] 215. |230 ~ Central 3 National B Bk. 1.090.000 723.662 18, 107, 7.280 20 2714] 30 
Nat Bank of Comm |a3,500.000) 2.285.267) 37-660.016) 100| 225 235 | First & Mer Nat Bi-| 3.000.000] 3,037.021| 66,806,310] 20| .5334| 5534 
State National Bankia1,000,000) 245.740) 8,255,904) 100] 105 /115 Mech & Mer Be ; Ob ate a0 108 
Yaton National Bank! 1,000,000) 1.260.000) 23,111,170) 198) 250 |---.. Poll'd & Bagby Tr Go| ts4°s00| 91904 1.900.000 Aba ecm 
u' exas . . . eee 
Pidelley” 1 Nat Bank-| 1.500.000) 1.850.387! 40,222,733] 100 275 | 310 | SY Srrast Go: 
ust Co___ i TES — LEE BOD ecomsloeccce ° 
Guardian Trust Co.-| | 600.000] 749.904" 7,316. tea 100| 125 "1135 Common... -. -- 1.250.000 858.169) 46,407,184); 124 17 | 17% 
Houston Land & Tr -|21.600,000| 391,572) 4,799,622) 100) 100/150 | gay Bank & Tr Go_-| —200:000|' 346,058} 3,683,642) 25/70 |-~--- 
ac - — 2 . . , , 
Sexpme--"-----| SBRABB]} 125.087] .s50200/ 499) 10 |. | etter arat Sof 80.000] B88) 80888] 88] Bs) 75 
ETO «a ecce ceed e --- . ° ’ ® ’ 
Roanoke— 
Port Arthur— 
First National Bank. 100,000] 519,581] 4,702,223] 1o0]_--_- 600 Colonia) Amer Nat B| «a700.000 248,435) 5, Pat ee 50 
Merchants Nat'l Bk-| 100,000 — 3.441.433] 100|------|----- Firat Nat Exch Bank) 1.000.000) 1.205.705! 25.841/086) 100/-2-772)170 
alin iprente whe | 
mo ation: : 
Common. Rfogaye 500 ,000 710,383] 14,913,363] {100 re|cent 
aay pg ea eee 1.553:800' | - {190 sales 
Bexar al Bank- Th “1 ic 
Common .....--- 200.000]} 113,883] 2,261,427] 50 ” Varo so” WASHINGTON “0850” 
Frost National Bank 1.200;000] 1,148,378. 28,863,501] 100} 
'oos a nkK-— ’ 7 . 
Common... ._.-- 350.0001) 74,526] 4,705,636] (100 Seattlo— ‘per |share 
Treferret <--->. Anan) 950.619 100}-.---- 4100 | Seattle—First Nat Bk| 8,000.000| 3,033,799]129.874,307| + 20] 37 | 38 
Hue Baad of Comsat We 0 812) 19,249,671) 100 Nat Bk of Commerce| 2:500.000| 2'596.903| 61:004.473|c 25]... _-.]--... 
ational Bank of Fort Pacific Nat Bank___| 2°500 900 1,025, 333 18,952,878} 109] 160 |165 
Som Houstos...-| 100.000) 20.078) 1.258.547) 109 People’s Bk & Tr Golal 250,000} “41 18:715.6)4| 20), 35 | 38 
Ban Antonio Nat Bk) 2@400.000) 80,692) 4,038,606) 100 Sumitomo BofSeattle| 200000) 97°497 2'030.543| 100] 35 | 40 
South Texas Nat Bk- Tower Savings Bankla 300,000 79,768] 1.757,947| 20 il 
— weteias Dreamin Bytes 5 Seuic tra Saree] Sph.ony| 418.442] 4.212.009] x00] Bt | 89 
Seattle Tr vs : ¢ ‘212, 


Waco— 

Oitizens’ Nat Bank_-. 250,000] 294,409) 7,201,998) 100) 147 {175 
First Nationa! Bank_|a1,000,000; 403,537) 10,952,445) 50) 60 65 
National City Bank. 100,000 68,342 721,585} 100 


Spokane— 


First Nat Bk in Spok} 500,000} 148,042) 5,452,110) 100 
----- |100 Old N B& Un TCo.|— 





















































































































































Common _......- 500,000}| 424,821] 17,624,413 {309 Nio 
ores 500.000} j 100 reicent 
“aa ee See Security State Bank _ 25,000) ___--- 1,270,968] 100 salles 
— semnemneeenat aie ei tae Washington Trust Uo} 200.000) 435,621| 6.200,946| 100 
National Banks State Institution Tacoma— 
June 30 UTAH June 30 : Nat Bank of Tacoma|al,500.000| 1,005,045) 15,689,887} 100] 185 (200 
Puget Sound Nat Bkja 800.000} 201,172} 4,206,262) 25) 18 | 21 
Nomtjnai 
Ogden— Per \share. —_—_—_— 
Geatnereias Sec Bk.ja 550,000|u 42,352) 6,066,761} 100]-...--|__... a 
First Security Bk NAja 965,000} 886,177] 17,202,256] 100)-.----|_.._. 
National Banks State Institutions 
Salt Lake City— EST VIRGINIA 
Dont) Nat Bc&Tr Cola 900,000|t 355.594] 11,946,944| 100] 62 | 75 June 30” W IRG June 
First National Bankja 875,000)/t 435,882) 14, ¥ 100} 150 |160 
Otah State Mat Bankija 750,000] 799,330] 14,348,902] 100} 180 {190 Noms nal. 
Yion’s Sav Bk & Tr -| 1,000,000/u1,089,855| 13,966,269] 100] 150 |160 Charleston— Per \share 
Common. ......-| 1,500,000 \u 477,292] 25,779,827 {100 100 |105 Common.......~- 1.703 O00 }9 ah nee io 
Capital notes... 600,000 Nt SMT ee Kanawhabicgd Tr Go 
ides Hee Figg 500.000} \g 235,693] 5,296,912//100 Nio 
o—— a ie Capita: pet tes ol 190.000 eve rejcent 
= —— - Raetiiak or Soa | Sua gage" a8 a) 99.680 3671 io) 
a °o mm. « 
Nattonail Banks State Institutions : , 
pemep VERMO ee Oentral Trust Go---| 800;000/9 201:477| “8494085] 100 
Wheeling— 
Nominai. | Center Wheeling Savia 150,000 85,357| 1,152,916] 100]-.---- tial 
Barre— Per |share. | Citizens Mutual Tr 
Granite SB & Tr Co} 310,000) 428,455) 3,469,828] 100)/______|____. CS Oo 600 WOO!t §=458,418) 5,411,738) 100) 85 | 95 
peopl oa Nae D tt Oo 308;000 ise SER Tw TET 108 126 {150 aw ty $ @ 449.605/f 49,150) 1,172.795| 25 
cars : 150.970) 2.558412) U0) -~--:-}-once Nat Bank of WVa_-| 500:000|t 508:708| 4681.618| 100] 70 -|._.-- 
Burlington— Nat Exchange Bank_|¢ 500.000) 489,172) 4,806,753] 100} 88 /|100 
Dhittenden Oo Trust 512,500 653,804) 6,257,251) 100 Se Side Bk & Tr Oo. 100.000 168,164} 1,102,244) 100) 100 |----.. 
GewardNatBk&TrOo} 600.000) 360,392} 5,815,335) 100 Nio Security Trust Oo._| 300.900} 617,442) 4,659,349] 100] 250 |-.--- 
Merchants Nat Bank} 150.000 57,178 34,388] 40 rejcent | Wheeling Doilar Savs 
Burlington Trust Co_| 1,089,961 96.000] 2,406,000] 100 salles & Trust Co_______ 1,800 000! 2,194,123! 19,203,358' 100] 145 /155 
Montpelier— 
Dapital 8 B & Tr Cola 407,500} 294,145] 2,797,883) 100|_...../____. * Sale price. 
first Nationa) Bank: a Common and preferred stock or debentures outstanding. 
SOSERER- -- == 200 150.000 } 194,838] 2,642,689 199 st a ones ® Member of First Security Qor). 
Monspelier Nat Bank] 100.000}' 65,031] 1,745,214) 20|......|7--_. | ¢ Member of the Marine Bancorporation. 
Moptp'r 8 B & Tr Co 619,951 23,632} 1,306,727|€100|__...-|--_-. d Preferred stock retirement price. 
é@ Member of the Nortnwest Baucurporation. 
Rutland— sat f Dec. 31 1935. 
Oe a sal 100,000 | 119,759} 912,049] (100 g Nov. 9, 1936. 
se) pe, 25.000 100}......'d100 t Memoer First Nationai Corp. 
Olement Nat bank— aha tensed esi 10 k March 4, 1936. 
NEEL cs 0.0 os een . ’ ’ ’ 
Preferred.....---| 130,000 } EBay, 420 1 Last sale. 
Eetiaswo | Nat Beak 100,000 132,256 574,686 108 n Preferred stock retired. 
a re : © Control! J hFlM 
Common... 190.000] 99,018] 2,745,362] /100| Nv Sac oa ever tutervate 
Preferred . - 64777 125-000 190 re cent D. 
Rutland Tear Go -_-| @257. 156,665| 1,449,146] 100 sa les s Trust funds. 
| t Sept. 30, 1936. wu Oct. 10, 1936. 














z Ex-dividend. 
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Nationas Banks State Institutions 
“June 30 WISCONSIN June 30 C. di B k S 
anadian Ban tatements 
Surplus & Gross Returns are all of Oct. 311936. Prices are per cent. not per share. 
Captial. | Profits. | Deposits. |Par.| Bid. | Ask. 
Nomijnal. 
La Crosse— $ $ $ Per |share. 
gear Rai Pank:| °08-888 700-480) 16050811 388) xl” 
nge a 3 ° : ; 
Nat Bk of La Orosse-| 400:000| 1621347| 5.517.891|¢ 20] _—re|cent NOVA SCOTIA 
State Bk of La Crosse} 100,000) 137,875] 2,677,905) 100 sajles 
_F Capital | vena | Deposit i | Bid | Ask 
r. ' 
Milwaukee— = -| a | in | meee « 
alifax— ‘ 
Amer State Bank__-_ 200,000 61,112) 1,357,028] 100}; 100 {110 Ba fN 4 an, oon @. Seam 
Badger State Bank. _|a 500000 104°765| 5°644,952| a |--..--|----- nk o ova Scotia!12, ooh. 0n012: 230, oft, al 100 7 
Oity Bank & Tr Co__|a 350,000 81,386] 2,459,920) 100}; 30 40 
First Wisc N Bk____- 9,500,000] 3,237,719|195,574,140 i 8%) 8% 
Home Savings Bank_ 450, 97,463] 1,126,871 AE iteoae N | 
Kilbourn State Bk__ rity 56,066} 1,084,242) 20)....--j-.-.. 0 ARIO 
Lincoln State Bank: 
Capital notes —.~~ 300.000 } 7" moe Cs aes Sialy Bank of T 000 000,000/106,950,512! 100 oor” \cont 
CB ..~- ’ nto... " d 9,000, .950, — 
Marine Nat Hxch Bil] 2.200,000|¢1,041,877| 35.198,328] 20} 41 | 43 | Oan Bank Gti: SS 0:00 (000 '508:812°013 i 183/385 
»000,' 109,151,709 mead 
Marshall & Iisley Bk/a3.000,000) 1,977,939] 42, oes. aie 20; 21 24 ro 7000" wy 729.423} 100' 229 '___.. 
Mitchell St State Bir la” 600 000 7-909) 49 i . Imperial] Bank of Can} 7.000 > 121,729,423) 100' 229 
Northern State Bank] 100,000/ f12,12,894 1.983. 351 i SR ene 
Savings Bank-- 200,000 55,759| 1,273,183] 100)---.-- 100 
State Bank of Milw_|a 550,000 52.239] 1,452,323) 20 5 6 
TeutoniaAveStateBk| 475,000 §2,513] 1,457,319] 20)-.---. 11 QUEBEC 
West Side Bank____ 400,000 50, 3,651,129} 100)/_.---- 155 
Wisconsin State Bk_ 300,000 161,801] 3,071,152} 20) 25 j--.-. —~WMontreal— Per cent 
Wise Trust Co_| 1.000.000/d 635.480) 1.915.044) 100}..----|-...- Bank of Montreal - - -|36,000.000/39,000.000|656.699.732| 100]---.-. 21 
Banque Canadienne_| 7.000.000 5,000,000 000]120;164.433 100} 14144/142 
ysBk(Oanada)| 1.500.000} 750.000] 11.133.583! 100}-.--2_|....- 
Provincial Bk of Can} 4,000,000) 1.000, 41 473,856] 100/......]..-.. 
Royal Bk of Oanada _/35.000.000!20,000.000'701,065,880! 100] 20014'205 
* Sale price. 
¢ Wisconsin Bankshares Corp. no par stock. 
a Common and preferred stock debentures outstanding. 
National Banks b Mar. 4 1936. 
June 30 WYOMING c Sept. 30 1936. 
@ Unit of the Wisconsin Bankshares Corp 
Cheyenne— Porlehere e Member of the Northwest Bancorporation. 
American Nat Bank. 250,000 230,325; 5,248,090} 100/.-_.-- <a on f Nov. 19, 1936. 
Steck Growers N Bk. 300,000; 271,140) 7,412,948) 100/....--j..... 1 Last sale. x Ex-dividend. 
Joint ‘Stock Land Bank Bonds and Stocks _ 
Quotations are for the last day of the month preceding the date of issue 
Bonds Bid. Ask. Bonds. Bid. Ask. Bonds and Stocks. Bid. Ask, 
Ai Bi. ate Stk watecaee 100 101 |/Greensboro (N C) ds_...-------- 100 po eg ey ae ae ere f 28 30 
BEER BBie<  cnnccnddasddsvdsud 100 Sem * Mereemrte Re en ccc onen 100 102 SS <I 100 102 
Dureneten 56......ccccedsibesuce tS 65 ----|/Illinois Midwest 58___.___....-- 87 89 ||Southwest 5s__._.............. 84 87 
CONE. DR caducimemawnomment 100 102 /|jIllinois of Monticello 4%4s__-_.-- 100 ..--||Scuthern Minnesota 5s__..-..-- Sf 20 22 
CREME C908. 7. ocdtwiksactonnee S 7% 8 |jlowa of Sioux City 444s__--.---- 97 OP “pees OO es. ncccne 100 101 
uate eS tlh SE RS SS ATR. S 7h a Op eka a ea 100 _...|}Union of Detroit 44s... -- 08 99 
SE 1... 5 owcmmmawaaadaed 100 102 en eee 97 99 ERE OS a AT eee ee ae 99 100 
} 0) RRs seponeES SS 87 eet? I aR 95 97 Virginia-Carolina 5s_.........-. 100 102 
First Carolinas 58............-- 91 93 EE. el 100 102 EE Ubi cckscngakbacwde outa 9944; 100% 
First of Fort Wayne 44s_-_.-..- 190 102 Maryland-Virginia 5s__......_-- 100 102 
First of Montgomery 5s_......-- 8 90 |)Mississippi-Tennessee 5s__._._-- 100 102 
First of New Orleans 5s__...---- 95 97 “hh , * “Senora 99 100 STOCKS Pa: 
First Texas of Houston 5s_....-- 9834; 100 ||North Carolina 5s___...._.__._- 99%} 100% Atlanta -.-.-...---.-------.100 35 40 
First Trust of Chicago 5s_......-- 100 102 }/Ohio-Pennsylvania 5s___._..____ 99 100 Atlantic. __- 38 43 
ee Dallas §s.......-.- 100 102 Oregon- Washi GR la RR Sf 64 67 Dallas Pe tana aR 75 78 
Fletc Pacific Coast o Portland 5a Hees 100 Pe REE ae ae 9 12 
snr wey 6 1945 opt °40...... 100%} 102 |/Pacific Coast of Los Angeles 5s.._.| 100 sue SRE EEE. cannnesddinann 100} 72 80 
OO, eo enecenenes 85 87 ||Pacific Coast of Salt Lake 5s____- 100 ~---|| First Carolinas ..........-- 100 4 8 
C, detec wate lee dbodtud 86 89 ||Pacific Seuss of ¢ See Francisco 5s_| 100 cient IIL de. enim cscsiteinierenih waitin ok 100 2 5 
| en by > Ns 100 101 ee sa wy 6 10 
Pee x T= “sn Reg (eR Bg Sas 107 108%4}|North Carolima. ----_. .100 26 29 
EE SS pe eee 109%! 110% Peanesive sinddicines o> <a? >a Lae 20 
pidieanas NGL ae aes 00 0 gt Fe eee ~180 42 46 
—, Aneouls Piss ia escapee ictal ol 55 60 
WEE 42 «nnokbindunwdeies °° % % 
Virginia-Oarolina ........... 100) 45 53 
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Ras possible for the closing day of the month pers ng the date of issue. 































































Bonds Bid. | Ask. Bonds. Bid. | Ask. — rca Hn 
Albany a 4-68 70 73 90es en Se Pree Pater Me f3elonn ctfe i955 F&A| 72 74 
= Sok 8 8 f 3s loan ctfs 
Any ee aten eee lO ely 4736] ----||_ let Oe 1043-22-22 2--2 M&S} 102 --!! Paramount Prop 1st 68 1942-M&8|_ 100%] 1013s 
+ ° aims Folie Bldg (G A F Realty Oorp) Par ntral Hotel tfs 1935-\f 24 31 
Allerton 55th St 5448'453% to'36\f 50 47% 5 k Ce 6s ctfs 1 
nN Y Corp 5360 47-J&a|f 2734] 2834|| Ist sf 5348 1949 unstpd_--J&J/f 77:4) 757 7\/park Cresent Ist 6s 1940.--M&S|f 38 40 
income 68 - 28 30 Gs 1944--.-----— === 57 Park Lane Corp 648 1043__J& &D/y 2 334 
Athed Owners Corp 6s 1948-J&I|/ 106 | ----||George Washington Hotel 6s ivsals 27, | <---||Park Lexington 6348 ctts 1963-.-|/ 38, | 40 
ist, income 4-50 1058... Teal, 98%| 9932||arane § Bee eee On "47--P&al 35/4) 40 |i peonsylvania Bldg 6s 19 9. M&N|f 3134| ---- 
Ra ria geome S 60 ene — pm ae aes 9 140d Rl 82 83 Philip Sch Schuy! er yler 6s serial et Sirhan , v4 ‘ 76 
ee RF | (atta Hotel 5%s 1940.7. ~~ 
Fe aor ote oe 00. .--\f 84.| 86 ||Greeley Sq tidg 62 1950... F&Als 1635) 25] pitts Hotels Corp ist 6340 48M @3|y 3853] 40 
"insur Un Bidg 68 '41-M&N|/ 4834] 50 |/Harriman Bldg 6e 1061 es EN] 10258 “Moa ee 6 
Arcad Bid & Rity (Seattio)— phage Sk OAK aaa = ~"""!/Poli New Engl tres 58-1958) | 87 — 
ti bbl tas Kae 5} | 4 Be ist foe & leaschold 1942 Ss | 0 eee ce ia ~—=) = 
anger TS yas\s 45 | 47 ||Heraid Square Bldg inc 3348 1048), 4514) 4624||Prict 2 og tener M&Nif 70 | .-.- 
Ps ie sor-e- ist s f income 5s May 1 948 ---f 34%| 3514||Provident t Loan Socie = pela 118 | 121 
Tet 78 1944-19 J&D\S 32 ----||Hotel Governor Olin 6s "48-A&O/, ¢°;7/ 66 14||Prudence Compan 
Assoc Realt blag ‘Loe Aageles Hotel Lexington 6s 1 MeN|f $374) $673|| 5348 double stamped 1961..--- 6634] -.-. 
Income 5e 1049....----.-- J&I\S 72 74 Hotel Sherman a (Chie) 5360 4658) f a8 | 60 3 es unstamped 1961 capes f 72 wa 
eeist es fe 1900-.->-—..---F&A| 9114] 92 Hurt Building 7s soolpior ren gi fe Ma a ‘o41 Resa go, | 55 
Balt Parcel Post 54s 1 AED. weene cone wo ser Bids 60 1 943 38% 4 st exten Cc bes ---- 
Boamann (1) 6:40 ao D-A&OU 733| ii2_||Sewelere Blaw (nie Ge OO-Ja DY 1735] 18%||Realty Assoc Sec Corp— f 51%| 53% 
Belloyue stratford {Phila — 9 rf 10 - a ist 69 1986. (New Rochelle) 73 3 Repub ‘Bidg(Deaw) 3-58°49_M&S|f 73 cose 
SS Me EO oe Bee ey ge 80 ie jies— 
24 2514||Keith Memorial B 1959_._._.M&s| 61%] 63 
ent <mrcsly 30°*| 7274\|Baue Sh Ath Club cone) Osea "al 7%) 5 Deb be series A Prose Mas 6 6 
“home “400 Bs 1900-88 20 -- a f 2 % Ef ¥4||Robert Treat Hotel isms, yr 24 28 
eaun fae s Service 5&3] 68 | ----||Lawrence Hotel (Erie, Pa.)— © Roxy Theatre 66 is 1940 7 ol 59%] 61 
Bovina Benes ‘Hotels 76 1934 9 86 | nnn, O8 SPER entree M&s|f 47 ----!|Russ Bl ~ 166 ‘Si, Peal 92 93 36 
7e stamped as to payment of Lefeourt Mannhat Bidz— 67 0 teunniien ih Ave Bl ---\f 44 46 
$435 partial redemp'n 1934|f 15 stit exten to 1948_-—_-__.- if 59 61 4||St Charles Hotel (at) oy) rs 1945|/f 19 21 
ffice Bldg 68 1941|f 34 35 Lefeourt State Bid 6 - 1943...- St Louis Post Offices— 
pi way Harclay | doa 7 34 3534||Lewis Morris Apts 644s 1937_---|f os a ........---- &Ols 20 ae 
Broadway Dept Store (Los Ang) on 1. oe Liggett Bldg Jet) She 62. F&A\ Healty 6s 1045---—---- A&O 93 %4 101 
ben peolp rp o* iii: 
Bwey Mat blie (N'Y) 6s "48 FAIS 70%] 713|| Income 53s ww 1963....F&A|f 80 | 82 |],,08 1986 stamped --- Be), oot) St 
Bway & 38th St 7s 1945--.-J&J|_ 91 ---.||Lincoln Mtge & Title— 21%} 22y||_ 1868 £5368 1945_.-.---- J&D\f 304] 31 
Bway & 4ist St Bldg 3-58 1944...|f 40}4| 4144|| Guar 534s ctfs of deposit. ....-- f 21% 4'! Schulte ve 6s 1935— 
Broadway Stevens 54s 1936 63 65 | Loews Midland Thea 51 53 nceiatescensaire J&D|S, 384 - ~~ 
Broadmoor (The) 68 1941....---|f 5134 -.--|, & Office Bidg 6s, 1941__M&N 38 Without com stock____-. J&D\fk 3834, 28% 
Brown Hotel ‘Louisville —~ Loew State Bldg (Los Ang) 6s "42 96%| 973z||Sevilla-Bilt Hotel 734 7 348°37 MEN, 7 8 
ot sinking fund Se 1949_..—. 19354| 2227||ondon Terrace Apts Ge"40 Ma&N|f 535 See eS tel sage eal, 3534| 36 
ease maon lerrace => a 
2nd income be iaae arama 4934] | -2--||Lord Watt Hove a innien ‘45 Awol! 9 | 73 |/°°Ceinicates of depostt $ 3533| 36 
Budd Realty 6s June 1941..J&D)| 103 105 ||Lord Nelson Hotel s f 4s "47_M& 64 1%4| 20% ||60 Broad St Bldg 6s 1937_--F&A| 98 ssse 
~"M&S} 103 105 ||Lords Court Bidg 53s 1943 JeDIf 19 I Bl ass 
6s Sept 1941-....._...- M . Lbs Bul abic 
Bush Term Bidg lst 56 1960-A&0| 61 ----||, General 7s 1941---_____. DY 35 34° ||60 Park Place Bide 3 o bs--1947 Jf 4774, 49% 
Butler Hall 4-58 1947 3&3}. 72 ----||Majestic Apts 6s 1948..-._----- f 32 Sixty-One Bway 5s OF 55%) 56 
Cam Apt 6%s 1937_|f 43% .---||Manhattan Towers— 7 Gen mtge 79 1945 ASO f 13 14 
Cent Manhattan Props 5s'46M&S|f 174) 1934||_ 1st 6s 1946-__-....-...- asf ----|1616 Madison Ave Bldg 6 is 1938_| 3 36 
Central Zone Bldg inc 6s. 1941 72 74 aarey (The) 6s 1940..-.- F&A 58 ----!|Speed Buil (Louis ©. Ky). 
Chain Store Depot 6s 1940. -_M& 94 ----||Mark Ho kins Hotel (San Fran) |, 2. 90 Income 5s 1945.....---- M&N|S 62 sane 
Chanin Bldg ist Lahid inc 48 1945| 6834) 71 LR Seapets M&Sif Stanley-Mark Strand 63481941 .| 97 99 
Chesebro Bldg 68 1948..A& 68 70 ||Mars H Sq Bidg (San Fran)— 54 ||Stantev Real 3°45 Jan) 97%! 98% 
Ohi v er 68 1936..| 10034} 10114|| Income 4-6s 1944_______- F&All 52% State-Randolph Bldg (Chi mir 18% 
Gulctfol de Heomagiae 00 mes] $254) 1005 (Macenal Wate Bullies" py! or | ov lasttSal tae tags Woke | ---- 
Sores Sahar Holdings— ee x . Mase Cities Realt a “55 13867 if “| 9634 Ist sink ‘fund be be fpAbecr Ai is i 32 33 
f deb Ks 1949 ser A _J&) lower wae é 
78 82 ||Mercantile Arcade Bldg (Los Ang) Station J Post Office 6s 1947_— aS 93 iad 
Oe ascend Tes Oy | | istet f 5348 1953——_—————- J&eb/f 28 |  ----|/Steuben Bldg (Onicago)— eh et 
Gian te eee Mee s03 , 100%) 55--||seeenme Rotel (hie) Aa 1043 Jad ru | 
29 1 Merchants alt Prop 6s w w °58-- Certificates of deposit.......- ‘ ~--- 
Cdenial Spattncsc GE |) os | 7 _lMswopolitan Midins {Toronto Patan a emma $35 | 39 
Congress s Square Hotel (Port Me) ee ea ua 1944---- ----- ee J&J| 102 103 +4 Stone & Webster Bldg (Boston) — os 
etro n opert es— —— 26 — &£»&§ See eee -2-- 
Ouran Ktemsen wie Ist conv sf 6s 1948.) .M&N| 92 os Strauss-Manhat conv, oe "33_J&DIS 284 coum 
fs 1040 aac f 4934] 5134/|Metropolitan Corp (Can) ¢ 6s 1947} 9972) 10172)\Syracuse Hotel 648 1940 taal f oul 333% 
Davidson R'lty 6s w w 1940 A. olf 65 Bilis: Metrepolitan Playhous 79% 81 Taft Realty (New Hav) 68° 40A&0 f 31h 33 
Detroit Hotel Gas | to Laat? Maal 33 ..--||_ Debenture mtge 5s 1945._F&A 3 me 3s w-s 1951_.__-.---- f ot 
Dorset (The) 6s 1941 ctfs _.___. ij 3636 38% semnty Coven Bids 7s ay Ma F 4 87 3777 ||10 Kast 40th Street 1955¢ 5s 1953- ul cc 
Drak i. unsen ‘ || Non-cum inc 6s 1958_..-- so-- 
" Drake (ihe ihe) 1039 Bige “47 4 *x|  Ti77||Nat Hotel of Gane 9-MA&S/f 8 12 ||1088 Park Ave Bidg 6s 1939_. Bul bls 
Eager ter oy ty Reese Si gl Be Se rt a ADIL. r is | 20 || eens ies Gia r ee 
i West fod Bt de do 1045-0 Ma MA&N Nif 52 ~~~ _||Natl Tower Bidg 638 1044 A&O\f 62 ----||Textile Crafts Bide 3e ‘ws 1944__ 33 $8 
80 Broad S¢ Bid 18s a) 163 18 ||SGonv « tdeb Ge 1648. J&D1|k 109 Trinity Bide ie 10305 BED] Boil 88 
. o > +4 a 
Bb Bats ec lag #1000 Ma " Diy 62 67 ||N ¥ Athletic Olnb 68 1946. -.A&O f $274 ais 2 Par ve. ldg Sr ee 4 6934 
y Hotels 6 1941_ A Bo: Ae st } s' & reg 1955 ._--- *78)||23 Lexington Ave 2s 1950... .--- nae 
8 N Y Postal Service Station— 29th St Towers Bldg 3s 1942____|f 39 
Equitanie Ottice Bids be ae----| 34 Se clin oneal 49 | «51 |Weioa-34 Bway Bldg 53a ---i043// 19%] 21 
Ferry Sta P O (San Fy) 6s 1934__|f 18 22 |\New York Title & Mtge— 2480 Bway B dg 2d L.. 3s 1944. 0 37 ---- 
Film Center Bl 1048..A&ZzO0\f 5034) . ...-ll 5<sseries B-I_._.........-.- f 52 as Cyler Bidg 6 La! oul ttt 
Ave & St Bldg 6 48 1945.|f 23 ame. BNE EE PEE conc cecknedca f 60% ° 4\| “Gen inc 6s Tuly 1 1 s reaisl £5 saee 
th Ave & 29th St Bidg 6s ot a 71 SR MEE EEE destocasccncens sf 49 L ||Un Post Offices 544s °35_F&A1 I 3x1 31 
rd. & sath St | Bide ¢ 36s 1945. f 38 yes ts series or- -l....---..----- y ti 60” putes Sones rm 2..-J3& 7 
r : 6_..M&! a aa org aan aise a and 9 
fth Ave 6-48 1943.” 55 wend BET cheececesaenns ~ 50 53 lst leashold 6348 1944.-J&J 15/f _§ 
sdk & Madison Ave 661047 POR a f 41 -.-.||19th e Walnut St (Phila) 6s 1939_|f 30 ----||Van Sweringen 6e w w -- PRs f 13 18 
O Fifth Ave 6358 stamp 1949. - f 46 prin. a Pr ame Sq (Philay— fr 32% me & coll 8 (Ge 1988.,-2-4& : f 17 $0 
ve ad see otk... ee A iniadid tn etinmarerel -<--- rick 
1500 Spruce st is lst 68°47.\f 34% 36% nist maf be yaoue Bldg (Bost) 88 ~~ Wabash-Monroe Bl Bldg 6s 195338 JJ 9636 ae" 
Ist mtge 68 1943..__-__. A&O|f 20 21 34||Oliver Cromwell 6s 1939_----...- f 8 eos Walbridge Bldg Bid. Bute re tai es J #8 6 i132 
40 Wall St ails sae 75 75% Olymple ¢ Hotel (Seattle)— Waldorf Astoria in mR 
presdwar 5 ldg 230-463 80 82 “Ul polkas. 2a M&Nif 67 69 ||Wanamaker (John) P 5484 
Place Bide 6s 1938... 5934 61 ||One LaSalle St Bide 6s 1949 4 S 23 ----||Wardmap Rea! Estate Peostite 
48 Wana th St. Bldg 6s 1936__-|f 1834 ---.||One Park Av Bidg 6s to’39_M&Nif 70% core lst & ref Gs Ly ae Cia M 1 55 
1400 B’ way Bidg 6 }4s stm- 1 ~ 42 45 ||103 East 57th St Bldg 6s 194 “psi 69%] -.-- wcates or deposit. ....- , $s cece 
Theatre Ge 1943... A&Olf 11% 12 111 John St Bidg 46 1948... P&A 75 eseoa Weshingte apy 78 1952 wane 
Fox Metropolitan house— 124 Fifth Avenue 58__..........- cS 5 Westingho couse e Bide 4s 1948_A&0/f 1b8 -o-- 
mi nv 04% tte | py S| ---- Pm pear os | os Whine Motor, Healy 1900-F 50) 70) 737° 
1st eyed 6 . to 1041-Ma&s 23 <ooul heum, Theatre & : Realty se pen We Bete cuwcctnccnecesces A&O| 65 -o-- 
Fox Offi saeacseeces eomin - J ii tncgeataneagee ae -<-= 
Fox Palace Hotel(San Fr) 58°45 Fasif 78 | 80 
LT f Ge 1941......-. 2. Maris 19 21 ||Pantages (Alex) 6s to 1947_M&N;} 89% née 
¢ Louis Fheatre Bidg— 
et sf alee | 942... _awoOlf 13%! 14% 
“¢ Flat price. n Nominal. k Last sale. 











Jan., 1937] 


MONTHLY REVIEW 


113 








(Continued from page 65) 

Providence fapten tie seaal imseraeee Co.—Special dividend of 40c. a 
share in addivion to a regul A mtg dividend of 25c. a share on the 
$10 par capital stock, payable 

Prudential Investors, Inc.—Dividend of 25c. a share was paid Dec. 28 
on the no par common stock in addition to two disbursements of like 
amount on Dec. 10, last. ° 

Publication Corp., N. ¥Y.—Dividends on the voting and non-voting com- 
mon stock were increased from 50c. a share to 75c. a share and become 
payable Dec. 26. 


Purity Bakeries Cove. -—- tare dividend of 45c. a share was paid on the 
no par common stock on Dec. 24. 

Pyle National Co.—Dividend of 75c. a share By) paid Dec. 23 on the 
common stock. On Sept. 30, last, an extra of 25c. a share and a quar- 
terly of like amount were paid on this issue. 

Pyrene Mfg. a | Erte dividend of 50c. a share on the common stock, 
payable 15. 

Quarterly aan Shares, Inc.—Extra dividend of 30c. a share — a 
regular of like amount on the new capital stock, both payable Feb. 
hy, My Light Securities Co.—Dividend of $1.30 a share was a 

on the no par common 

Raymond Concrete Pile Co.—S 1 ‘dividend of 50c. a share was paid 
on the common stock on Dec. 

Real Silk Hosiery Mills, Inc.—A dividend of $10.50 a share on account 
of accumulations was paid Dec. 22 on the 7% cum. pref. stock and was 
the first distribution made on this issue since April 1, 1931, when a quar- 
teriy of $1.75 a share was paid. 

Red Indian Oil Co.—Extra dividend of 3c. a share was paid on Dec. 15 
on the $1 par common ° 

Reece Button Hole Machine Co.— yee divident of 20c. a share was 
paid on the $10 par capital stock on Dec. 

Reliance Bieotete & Engineering Co. initial dividend of 25c. a share 
was paid Dec. 22 on the common stock. 

Reliance Mfg. Co. of Illinois—Specia] dividend of $2 a share was paid 

Dec. 23 on the common stock. 

Regal Shoe Co.— Dividend of UM, a share on the RSL cum pref stock was 
paid Dec. 21, the first since 1932. Arrearages after the current payment 
amount to $24 .50 a share. 

Remington Arms Co.—Initial dividend of 13c. a share was paid Dec. 23 
on the common stoc 

Remington Rand, Inc.—Initial Sivicsed of $1.12% a share on the new 
$4.50 preferred stock, payable Jan. 1. 

Reynolds Metal Co.—Extra dividend on common 
15-year 34%% deb. bonds due Dec. 21, 1951, at the rate of 
amount of the bonds a share of common stock, payable Dec. 2 

Rhode Island Insurance Co.—Initial dividend of 10c. a ones was paid 
on the.common stock on Dec. 21. 

Richman Bros. Co.—Extra dividend of 37%c. a share was paid on the 
common stock on Dec. 19. 

Ritter Dental Mfg. Co., e+ Baten dividend of 25c. a share was paid 


on the common stock on 

Roeser & Pendleton, Inc.—S al dividend of 50c. a share was paid on 

SS stoc ec. . _In addition, the regular quarterly was in- 
from 15c. a share to 25e. a share, ‘payable Jan. 1. 

Roos Brothers, Inc.—Extra dividend of $1.25 a share and a regular quar- 
terly of 37 +4 a share were paid on the no par common stock on Dec: 21. 

Rose’s 5 2%, 25-Cent Stores, Inc.—Extra dividend of $2 a share was 
Paid Dec. 20 on the $5 par common stock. 

Royal Typewriter Ce Co., Inc.— Dividend of $10.50 a share was paid Dec. 15 
on the 7% cum stock. Of this amount $8.75 a share was on account 
of accumulations on $1.75 for the quarterly dividend due at this time. 

Russek’s Fifth Ave., Inc.—Extra dividend of $2 a share on the common 
stock, par $5, payable Jan. 25. 

Russell Motor Car Co., Ltd.—Dividend of $1 a share on account of accum- 
ulations and one of $1.17 a share for current quarter on the 7% cum. pref. 

both payable Dec. 31, thus clearing up all accruals on this issue. 
Dividends were resumed on the same date on the common stock by the 
payment of $1.50 a share. 

Se, 5 Helens Pulp & Paper Co.—Dividend on the common stock increased 

from 20c. a share to . a share and e@ payable on Dec. 1. 

= Lente Rocky Mtn. & Pacific Co.—Extra dividend of $1 a share and a 

me quentasty of 25c. a share were paid Dec. 31 on the $25 par com- 


stock by means of 
31 principal 


= 7 
St. Paul Union Stock Yards Co.—Dividend on the common stock in- 

oe from 37 Ke. a share to $1.50 a share, payable Dec. 10. 

Segemere Mfg. Co.—Extra dividend of $2 a share was paid Dec 18 on 


e capital stock. 

San Carlos Milling Co., Ltd.—Extra dividend of 50c. a share and a regu- 
lar monthly dividend of 20c. a share were paid Dec. 15 on the $10 par 
common stock. 

Savannah Sugar Refining Coup. Special dividend of 50c. a share was 
paid Dec. 23 on the new common s 

Sears, Roebuck & Co.—Extra aevidend ‘of $2.50 a share on the no par 
common stock, payable Jan. 7. 

Seeman Brothers, Inc.—Extra dividend of $1 per share in additi 
naar quarter] ? dividend of 6234 cents share on the common stock. 

value e quarterly and one-half of be | extra dividend (50 cts.) 
will I be paid ‘on Feb. The remaining 50c. of the extra dividend will 
be paid on May 1, 1937. 

Seton Leather Co.—Dividend resumed on the common stocks by the 
Soymens on Dec. 22 of 50c. a share, the first since Nov. 2, 1931. when 

5c. a share was paid. 

Shamrock Oil & Gas Corp.—Initial dividend of 10c. a share was paid 

. 20 on the common stock. 

Shawinigan Water & Power Co.—Dividend on the no comm 

increased from 15c. a share to 20c. a share, payable Feb. 15. ae mae 

Shawmut Asgocintiqn——Gpecial dividend of 42c. a share was paid on the 
capital stock on Dec. 2 

Shepard-Niles Carne & Heist Corp Dividend on the $25 
ook increased from 50c. a share to $3.50 a share, and At 4-2 


ec. 1. 

Sieloff Packing Co.—Dividend of 60c. a share was paid Dec. 19 on the 
common stock, the first paid since Marcn 31, 1933, when 30c. a share 
was distributed. 

Signal Oil & Gas Co.—Extra dividends of $1 a share were pai 
bn the class A and class B common stocks. pete Des. 15 

Signode Stoel Strapping Co.—Dividend of one share of Signode Inter- 
national, , on each share of this company’s stock was paid on Dec. 21. 

Sivyer Seas whe te Co.—Special dividend of 50c. a share w: 
the common stock on Dec. 26. eesti remade 

Sloan & Zook Producing Co.—Extra dividend of $2.50 a share was paid 
on the no par common stock on Dec. 

(L. C.) Smith & Corona — then it Ine.—Extra dividend of 
share and © a quarterly dividend of 25c. a share on the common Seales teak h 
payable Dec. 24. 

Solar Mfg. Co. —Initial dividend of 40c. a share was paid Dec. 24 on the 
common stock. 

Soundview Pulp Co.—Dividend of $2.50 a share was paid on the common 
stock in new $100 par 6% pref. stock at rate of 5-200 shares of preferred 
for each share of common stock held. 

Southern iyo y Edison Co., Ltd.—Special dividend of 12%c. a 
share and a regul <a wid dividend of 37 %.c a share on the common 
stock, both payable A special dividend of 12%c. a share was 
also declared on the original pref. stock, payable April 1 

Southern Weaving Co.—Dividend of $3 share was paid Dec. 21 on the 
no par common stock as compared with 50c. a share on June 30 last. 

South Penn Oil Co.—Extra dividend of 52\4c. a share and a 
quarterly of 37 4c. a share on the capital stock, both payable vee 9. 

Southwestern Bell Telephone Co.—Dividend on the common stock 

increased from $2 a share to $3 a share, payable Dec. 31. 


lar 





Spiegel, May, Stern Co., Inc.—Extra dividend of $2 a share was paid on 
the no par common stock on Dec. 18. 


Springfield Fire & Marine Insurance Co.—Special dividend of 25c. a 
share and a regular quarterly of $1.12 a share were paid Jan. 2 on the 
common stock. 

Square D Co.—Dividend on the no par class B stock increased from 25c. 
a share to $1.50 a share, payable to holders of record Dec. 19. 

(E. R.) Squibb & Sons—Dividends resumed on the common stock by the 
Payment on Dec. 1 of 50c. a share. 

Standard Fruit & Steamshi ip Corp.—Dividend of $28 a share on account 
of accumulations on the old $7 pref. stock and one of $3.75 a share on 
pocouns of accruals on the $3 participating preferred stock, both payable 
Dec. . The current payment clears up all arrears on the latter ssue, 
but stil leaves $17.50 to be paid on the $7 pref. st 

Standard National Corp.—Dividend of $1 a share on the common stock, 
payable Dec. 26, as against 50c. a share paid on Jan. 27, 1936. 

Standard Oil Co. of Kansas—Dividend of $1 a share was paid on the 
capital stock on Dec. 26. This is A first distribution on this issue since 
Oct. 31, 1934, when a quarterly of 50c. a share was paid. 

Standard Oil Co. of Ohio—Dividend of $1.50 a share was paid on the 
$25 par common stock on Dec. 21. Of this amount, 25c. was in antici- 
pation of the regular Jan. 1 payment ond the balance of $1.25 was desig- 
nated as a special distribution. 

Standard Screw Co.—Dividend on the common stock increased from 
$1.75 a share to $4 a share, payable Dec. 24. 

Standard Steel Spring Co.— Dividend of $1.75 a share was paid Dec. 24 on 
the no par common stock and compares with 25c. a share paid each three 
months from Jan. 16, 1935 to and incl. July 3, last. 

(Z. S.) Starrett Co.—Extra dividend of 25c. a share and a quarterly of 

5c. a share were paid Dec. 30 on the no par common stock. 

State Street Investment Corp.—-Special dividen4 of 20c. a share was paid 
on the common stock on Dec. 19. 

(Frederick) Stearns & Co.—Extra dividend of 50c. a share and a quar- 
terly dividend of 25c. a share on the common stock, both payable Dec. 26. 

Stecher Traung Lithograph Corp.—Extra dividend of $1 a share and a 

dividend of $1.50 a share on the no par common ‘-) been payable Dec. 
31. A dividend of $1 a share was paid on Sept. 30 last 

Steel Co. of Canada, Ltd.—Extra dividend of $2 a share and a 
quarterly of 43 34c. a share on the common stock, both payable Feb. 1. 

(A.) Stern & Co.—Special dividend of 50c. a share was paid Dec. 26 on the 
no par common stock. 

Sterling Aluminum Products, iane-——-aeiatol dividend of 75c. a share was 
paid on the $1 par capital stock on Dec. 22. 

(John B.) Stetson Co.—Dividend of $2 a share on account of accumula- 
on the 7% cumulative eee stock, payable Jan. 15, thus sharing 
up all accruais on the issue. A dividend of 50c. a share was also declared, 
payable on aa same date to common soockneidess. the first on this issue 
since Jan. 15, 1931. 

Stone & Webster, Inc.—Dividend of 25c. a share was paid Dec. 23 on 
the no par common stock, the first since May 16, 1932, at which time 
12%%c. a share was distributed. 

Stromberg Carlson n Telephone Mfg. Co.—Dividend of $3.25 a share was 

aid on the 64% cum. pref. stock on account of accumulations on 
. 24, thus clearing up all back payments on this issue. 
(S.) Stroock & Co., Inc.—Dividend on the common stock increased from 
5c. a share to $1 a share, payable Dec. 21. 

Submarine Signal Co.—Dividend of 50c. a share and a special of $2. 50 
a share were paid on the common stock on Dec. 14. 

Sundstrand Machine Tool Co.—Dividend of $1.50 a share in 5-year 6% 
debenture notes and a cash distribution of 37 4c. a share were paid 
20 on the common stock. 

Superheater Co.—Special dividend of 12\4c. a share was paid Dec. 24 
on the common stock and one of 25c. a share on Dec. 10 last. 

Superior Portland Cement, ins. Oividens of $3.02 a share was paid 
Dee. 21 on the $3.30 cum. class A participating s of no par value, 
thus clearing up all accruals on the issue. 

Taylor-Colquitt Co.—Dividend of $1 a share as compared with 75c. a 
shave previously was paid Dec. 31 on the no par comon stock. 

(K.) Taylor Distilling Co., Inc.—Dividend on the capital stock increased 
from Be. a share to 7 4c. a share and became payable on Dec. 20. 

Taylor Milling Corp.—Dividend of $2 a share was paid on Dec. 23 on the 
no par common s 

babes gong © yo Iron & Steel Co.— Initial dividend of 60c. a share was 

d Dec. 23 on the no par capital stock. 

Technicolor, Inc.—Initial dividend of 50c. a share was paid on the capital 
stock on Dec. 26. 

Tennessee Corp.—Dividend of 15c. a share was gid on the $5 par com- 
mon stock on Dec. 18, the first since June 15, 1931, when 12 Kc. a share 
was distributed. 

Textile Bankin ng © ag TS Extra dividend of $3 a share was paid on the com- 
mon stock on 

Third National ena SM Corp.—Dividend on the $1 par common stock 
increased from 55c. a share to 75c. a share and became payable Dec. 23. 

Tilo Roofing Co., Inc.—Extra and a regular quarterly dividend of 12 c. 
each were paid 1 Dec. 21 on the $1 par common stock. 

Time, Inc.—Extra dividend of $2.25 a share and a quarterly - $3 as a gare 
were paid Dec. 23 on the no par common stock. A arterly of 
$1 a share and an extra of $1 a share were paid on Oct. 1 and July 1 last. 

Tintic Standard Mining Co.—Dividend on the $1 par common stock 

increased from 12 c. a share to 22 c. a share, payable Dec. 24 

vesuts Brewing Co.—Dividend on the $1 par common stock increased from 
25c. a share to 35c. a share, payable Dec. 22. 

Tobacco & Allied Stocks, Inc.—Dividend on the common stock increased 
from $1 a share to $1.25 a share, payable Dec. 28. 

Tedd Shi yards Corp.—Special dividend of $2 a share and a quarterly of 

aes were paid Dec. 21 on the no par capital stock 

Towle ‘nota Co.—Extra dividend of $1 a share was paid on 
the no par capital stock on Dec. 19. 

Trans Lux Dastight Picture Screen Corp.—Special dividend of 5c. a 
share was paid 21 on the $1 par capital stock. 

Trico Products Corp.—Extra dividend of $1.37 a share was paid on 
the no par common xtock on Dec. 24. 

Truscon Steel Co.—Dividend of $10 a share was paid on the 7% cum. 

referred stock on account of accumulations on Dec. 18, the first since 
Rareh 1, 1932, when a regular quarterly of $1.75 a share was distributed. 

Trusteed American Bank Shares—Special dividend of 18c. a share was 
paid Dec. 26 on the class B shares. 

Tubize Chattilon Corp.—Dividend of $5.25 a share on the 7% cumula- 
7 preerer stock, payable Feb. 1, thus clearing up all arrearages on 
t ssue 

Twin City Rapid Transit Co.—Dividerid of $14 a share on account of 
accumulations on the 7% cum. preferred stock, payable Dec. 24. This 
marks the resumption of dividends on this issue. 

Twin Coach Co.—Special dividend of $1 a share was paid Dec. 16 on the 
no par common stock. 

Union Sugar Co.—Initial dividend of $1.50 a share was paid on the 
common stock on Dec. 26 and was the first payment made on this issue 
since early in 1927. 

Union Twist Drill Co.—Extra dividend of 75c. a share was paid Dec. 24 
on the $5 par common stock. 

United Air Lines Transport (. Fore-x Ini stat dividend of 20c. a share was 
paid on the capital st 

United Amusement Corp., Ltd. i dividends of 10c. a share were 
paid Dec. 15 on the class A and B stocks. 

United Bond & Share, Ltd.—Dividend on the no per om common stock 
increased from 10c. a share to 20c. a share, payable 5. 

United Chemicals, Inc.—Dividend of $1.50 a share on account of ac- 
cumulations was paid on the $3 cum. preferred stock on Dec. 28 and 
marked the resumption of dividends on this issue. 

United Elastic Corp.—Special dividend of 15c. a share was paid Dec. 
24 on the no par common s' 
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United Engineering & Foundry Co.—Special dividend[of $1.50 a share 
was paid Dec. 22 on the $5 par, common stock. 

United National Corp.—Dividend on the non-cum. partic. preferred 
ra ~ em from 15c. a share to 25c. a share and was paid on Dec. 

, last. 

United Shirt Distributors, Inc.—Extra dividend of 50c. a share was 
paid Dec. 23 on the no par common stock. 

United States Foil Co.—Dividends on the class A and class B common 
gy Yao from 15c. a share to 25c. a share and become payable 

ec. 14. 

United States Royalty Oil Corp.—Dividend resumed on the common 
stock by the payment of 16c. a share on Dec. 30. 

United States Tobacco Co.—Extra dividend of $3.75 a share was paid 
Dec. 23 on the no par common stock. 

United Stockyards Corp.—Initial dividend of 12}4c. a share was paid 
Dec. 15 on the common stock. 

Universal Consolidated Oil Co.—Dividend of $1 a share was paid 
Dec. 21 on the common stock, the first distributed by the company 
since July 15, 1930, when 50c. a share was paid. 

Universals Cyclops Steel Corp.—lInitial dividend of 25c. a share was 
paid Dec. 29 on the $1 par, common stock. 

Universal Leaf Tobacco Co., Inc.—Extra dividend of $2 a share was paid 
on the no par common stock on Dec. 24. 

Upson Walton Co.—Extra dividend of 10c. a share and a quarterly of 
20c. a share were paid Dec. 21 on the $1 par common stock. 

U. S. Leather Co.— Dividend of $4 a share on account of accumulations 
on the 7% cum. prior pe. stock was paid on Dec. 24, the first since 
Sept. 16, 1933, when $2 a share was distributed. 

Utah Idaho Sugar Co.—Dividend on the $5 par common stock increased 
from 5c. a share to 10c. a share and become payable Dec. 31. 

Valley Mould & Iron Corp.—Initial dividend of $2 a share was paid 
Dec. 19 on the common stock. 

Van Kamps Holland Dutch Bakers, Inc.—Extra dividend of $1.87% 
a share and a regular quarterly dividend of 12<c. a share on the common 
stock, both payable Dec. 15. 

Veeder-Root, Inc.—Extra dividend of $4 a share and a regular quarterly 
of 50c. a share on the no par common stock, both payable Dec. 15. 

Victor Brewing Co.—Dividend of 10c. a share was paid on the common 
hom on, Dec. 22, the first since Dec. 21, 1934, when 3c. a share was 


Victoria Bondholders Corp.—Dividend of $18 a share was paid Dec. 18 
on the common stock and the first distribution by the company since its 
organization on April 20, 1934. 

Vichek Tool Co.—Extra dividend of 60c. a share was paid Dec. 22 on the 
common stock. 

Vogt Mfg. Corp.—Extra cash dividend of $1 a share was 
the no par common stock, in addition a 100% stock 
clared on the common stock, payable Dec. 28. 

Vulcan Detinning Co.—Special dividend of $4 a share was paid Dec. 21 
on the $100 par common stock. 

W_J R the Goodwill Station—Extra dividend of 75c. a share was paid 
Dec. 19 on the $5 par, capital stock, 

Wabasso Cotton Co., Ltd.—Dividend of 25c. a share on the common 
seach. payable Jan. 2. This marks the resumption of dividends on 

e. 


aid Dec. 24 on 
vidend was de- 


Wagner Electric Corp.—Dividend of $1.20 a share on the.common stock 
Payable Dec. 21, and compares with 25c. a share paid on Sept. 21, last. 
Waitt & Bond, Inc.—Dividend of 50c. a share was d Dec. 30 on the 
class A common , the first since Dec. 1, 1932, at which time a 
quarterly of 50c. a share was distributed. 

Waldorf System, Inc.—Extra dividend of 25c. a share was paid on the no 
par common stock on Dec. 23. 

Waterbury Farrell Foundry & Machine Co.—Extra dividend of 25c. a 
share was paid Dec. 16 on the common stock. 

Wayne Pump Co.—Initial dividend of 50c. a share was paid Jan. 2, 1937, 
on the capital stock. 

Wehle Brewing Co.—Dividend of 10% declared | == tay oy in class B stock, 

. On the $10 par common class A and B shares on Jan. 4. 

(J.) Weingarten, Inc.—Special dividend of $1 a share was paid Dec. 19 
on the common and class A common stocks. 

Western Air Express Corp.—Dividend of 25c. a share was paid Dec. 23 
on the common stock, thus marking the resumption of dividends on this 


'_ issue. 

Western Grocer Co. (lowa)—Dividend on the common stock increased 
from 25c. a share to 30c. a share, payable Dec. 10. 

Western Electric Co.—Dividend on the no par capital stock increased 
from 75c. a share to $1.50 a share and become payable on Dec. 28. 

Western Grocers, Ltd.—Dividend on the no par common stock increased 
from 50c. a share to 60c. a share, payable Jan. 15. 

Western New York Securities Corp.—Dividend on the common stock 

creased from 5c. a share to 15c. a share and become payable on Dec. 21. 

Western Pipe & Steel Co.—Extra dividend of $1 a share was paid Dec. 
26 on the common stock. 

Western Reserve Investing Corp.—Dividend of $12 a share was paid 
Dec. 15 on account of accumulations on the $6 cum. partic. pref. stock 
of no par value, the first since July 2, 1931, when a quarterly of $1.50 
a share was distributed. 

Western Tablet & Stationary Corp.—Extra dividend of 50c. a share was 
declared payable Jan. 2 on the common stock. 

Western Union Telegraph Co.—Dividend of 75c. a share on the $100 
par common stock, payable on Jan. 15 ouv of surplus funds. 

Westmoreland Coal Co.—Special dividend of 30c. a share was paid Dec. 
22 on the common stock, the first since Dec. 22, 1931, when 50c. a share 
was distributed. 

(George) Weston, Ltd.—Extra of 10c. a share and a regular quarterly of 
20c. a share on the no par common stock, both payable Jan. 2. 

West Point Mfg. Co.—Extra dividend of $244 a share and a quarterly of 
$14 a share on the common stock, both payable Jan. 2. Previously 
regular quarterly dividends of $1 a share were distributed. 

Wegenhers Shoe Mfg. Co.—Extra dividend of 75c. a share and a quarterly 
of 50c. a share were paid Dec. 23 on the no par common stock. On 
Sept. 30, last, a quarterly of 25c. a share was paid. 

(S. S.) White Dental Mfg. Co.—Special dividend of 25c. a share was paid 
Dec. 26 on the common stock. 

Wichita Union Stock Yards Co.—Dividend on the common stock in- 
creased from $1.50 a share to $3.50 a share, payable Dec. 28. 

Willys Overland Motors, Inc.—Dividend at rate of 6% on the $10 par 
cum. pref. stock from Sept. 15 on those shares given holders of $2,000, 
bonds, from Oct. 5 on shares held by those exercis: 8 subscription 
rights and from Oct. 15 on shares held by the und ter, E. H. Ro 
Sons, Inc. The dividend id due Jan. ’ 1937. 

aid Dec. 19 


Winn & Lovett Grocery Co.—Dividend of $1 a share was 
on the class B stock of no par value. This compares with a special 
dividend of 50c. a share paid July 15 on these shares. 

Wolverine Tube Co.—Extra dividend of 10c. a share and an additional 
dividend of similar amount (or 20c. a share) on the new common stock, 
par $2, both payable Dec. 21. 


Woodley Petroleum Co.—Extra dividend of 5c. a share and a regular 
uarterly of 10c. a share on the $1 par common stock, both payable 


ec. 24. 
Woodruff & Edwards, Inc.—Initial dividend of $1 a share and extras of 
50c. a share on the class A and class B pref. stock were paid Dec. 1, last. 


Woodward & Lathrop—Extra dividend of 62 4c. a share was paid Dec. 29 
on the $10 par common stock. 


Worcester Salt Co.—Extra dividend of 50c. a share was Dec. 15 on the 
$100 par common stock. 


Yosemite Portland Cement Corp.—Initial dividend of 40c. a share was 
paid on the 4% non-cumulative preferred stock on Dec. 29. 
UNFAVORABLE CHANGES 


Beaver Fire Insurance Co., Ltd., Canada—Dividend on the common 
stock reduced from $3 a share to $e a share, payable Jan. 2. 





Bremner-Norris Realty Investment, Ltd.—Dividend of $1 a share on 
the common stock, payable Dec. 31.__This compares with semi-annual? 
dividends of $2 a share paid on June 30, last. 

Edmonton City Dairy, Ltd.—Dividend on the 64% cum. 
reduced from $1.62% a share to $1.25 a share, payable Jan. 

Morse Twist Drill & Machine Co.—Dividend of $1.75 a share was paid 
Dec. 15 on the capital stock and compares with $2 a share distributed 
on Nov. 16 and Aug. 15, last. 

Ontario Loan & Debenture Co.—Dividend on the common stock reduced 
from $1.50 a share to $1.25 a share, payable Jan. 2. 

Penn-Mex Fuel Co.—Dividend of 50c. a share was paid on the capital stock 
= ets 21. This compares with 75c. paid on Dec. 20, 1935, and Dec. 

(Bernard) Schwartz Cigar Corp.—Dividend on the no par common stock 
decreased from 75c. a share to 40c. a share, payable Dec. 24. 

Southland Royalty Co.—Dividend of 5c. a share on the $5 par common 


stock, payable Dec. 21. Quarterly dividends of 10c. a share were dis- 
tributed on Oct. 15 and July 15, last. 
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COURSE OF THE STOCK MARKET DURING DECEMBER, 1936 


The December stock market was weak as to price trend 
and less active as to turnover. Transactions on the New 
York Stock Exchange footed up to 48,600,177 shares, or 
less than the previous month’s total of 50,467,182 shares, 
but more than the December, 1935, total of 45,589,317 
shares. The average decline in share prices, as measured 
by the index of 50 issues compiled by the New York “Times,” 
was 4.10 points, with the 25 rails off 1.34 points and the 
25 industrials off 6.85 points. It was the first decline shown 
by the 50 stocks since August and only the third monthly 
decline of 1936, during which the index rose 23.81 points, 
compared with a rise of 26.35 points in 1935. 

While the tone of the market as a whole was weak, a 
number of the stock groups were able to continue their 
forward trend. The strongest stock classifications were the 
railroad equipments, the oils, the coppers and the steels, 
in the order named. The softest groups were the stores, 
motors, manufacturing concerns, foods and utilities. Weak- 
ness was most apparent in stocks in the first and third 
weeks of the month, and the general list was strongest in the 
four trading days that intervened between the Christmas 
and New Year holidays. 

One possible explanation of the general sogginess of stock 
prices, in the face of briskly rising commodity prices and. 
the most active state of business in six years, is the fact that 
December is ordinarily the month when sales of stocks to 
establish tax losses are heaviest. The importance of such 
sales in the December price trend is difficult of appraisal, 
but it may not be without significance that the largest ad- 
vance of the month came on Dec. 30, the day after the period’ 
had ended when tax sales could be made in the regular way. 
In the last two days of the-month tax sales could be made 
only for cash. 

It was a question, too, whether the stock market did not 
lose some of its speculative following to the commodit, 
markets. A host of basic commodities established new hig 
prices for several years. Great strength was displayed by. 
wheat, corn, hides, raw sugar, domestic wool, cotton, scrap 
steel, zinc, copper and lead. The upward movement in 
commodity prices really got under way in November, and 
in November and December one index of sensitive com- 
modities rose 14% to a level 27% above the 1936 low, 
reached in May, and about 160% above the depression low, 
reached in February, 1933. ; 

The movement of stock prices doubtless was affected to 
some extent by the rapid spread of the strike movement as 
the month drew to a close. The center of strike interest 
veered, at least temporarily, away from the steel to the. 
automobile industry, and in the closing days of the month a 
series of sit-down strikes took place in the plants of General 
Motors Corp. It was estimated that these strikes, timed to 
coincide with the period when automobile production is 
usually stepped up, had made more than 70,000 idle at the, 
month end. The threat was real that the automobile strike 
movement might soon or late involve virtually all of the 
500,000 employees of the industry and related lines. Like- 
wise, on the final day of the month, John L. Lewis, President. 
of the United Mine Workers of America, voiced the threat 
of a nation-wide strike of 500,000 bituminous coal workers. 
Strikes in the glass industry, directly affecting 20,000, 
workers, have been under way for several weeks. The labor 
crisis, precipitated by Mr. Lewis’s C. I. O. movement, 
was regarded, as the month closed, as having possibilities of 
checking the recovery. 

Railroad stocks received a blow on Dec. 19, which affected’ 
them decisively for a few days, when the Interstate Com-, 
merce Commission ruled against the extension of surcharges 
on certain classes of freight on the ground that the emergency 
situation which led to adoption of the special charges was. 
over. The argument of the carriers that abrogation of the 
charges would deprive them of about $100,000,000 annually 
of needed revenue was brushed aside. Rail issues, however, 
regained their equilibrium somewhat in the last days of the 
month. In the international field, the constitutional crisis 
in England, leading to the renunciation by King Edward 
VIII of his throne, on Dec. 10, caused some hesitancy in the 
stock market here. Also, the signs were strong that foreign 
buying of American securities was slackening as it became 
increasingly apparent that Washington was planning to 
place hindrances on the flaw of foreign funds, and of foreign 
gold, to this country. / 

But, as against these unfavorable factors, the fact remained 
that a number of lines of activity were enjoying extremely 
good business. Steel output, at almost 80% of capacity, 
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has been at a record high for this season of the year and, over 
the recent past, production of cotton textiles, various kinds 
of electrical merchandise, shoes, petroleum products, 
tobacco, rayon, some divisions of the paper industry and 
yee ra has been in record breaking volume. As for the 

oliday trade, total sales of reporting department stores 
in the metropolitan area of New York were 12.5% higher 
than a year ago from Dec. 1 to 24 and about equal to the 
total for December, 1931. Allowing for the one extra shop- 
ping day in 1936, the sales increase in the holiday period 
was 8.9%. 

As to the fluctuation in individual stocks, United States 
Steel was at its lowest Dec. 2 at 735% and at its highest 
Dec. 17 at 79%, with the close Dec. 31 at 78. Steel pre- 
ferred was at its highest Dec. 1 at 147 and at its lowest 
Dec. 11 at 1395%, with the close Dec. 31 at 141. American 
Tel. & Tel. fell from 190% Dee. 3 to 180 Dec. 21, with the 
close Dec. 31 at 184%. American Can moved down from 
12314 Dee. 1 to 110 Dee. 12, with the close Dec. 31 at 116%. 
General Electric was at its lowest Dec. 2 at 503¢ and at its 
highest Dec. 30 at 55, with the close Dec. 31 at 5434. Allied 
Chemical & Dye dropped from 235% Dee. 1 to 222 Dee. 21, 
with the close Dee. 31 at 22614. Westinghouse Elec. & 
Mfg. fell from 14934 Dee. 15 to 14134 Dee. 21, with the close 
Dec. 31 at 147%. Consolidated Edison Co. of N. Y. 
moved down from 47% Dee. 1 to 42% Dee. 21, with the 
close Dec. 31 at 4434. In the railroad list, New York 
Central was at its highest Dec. 10 at 45, and at its lowest 
Dec. 22 at 40, with the close Dec. 31 at 414%. Delaware & 
Hudson dropped from 48 Dee. 10 to 42 Dec. 19, with the 
close Dec. 31 at 4334. Union Pacific fell from 133 Dec. 11 
to 122 Dec. 22, with the close Dec. 31 at 127. Southern 
Pacific was at its lowest Dec. 19 at 39%, and at its highest 
Dec. 31 at 4434, with the close on the latter day at 44%. 
Baltimore & Ohio dropped from 23 Dec. 10 to 2014 Dec. 21, 
with the close Dec. 31 at 214%. Chesapeake & Ohio fell 
from 71% Dee. 1 to 60% Dee. 19, with the close Dec. 31 
at 6744. Southern Ry. was at its highest Dec. 15 at 26% 
and at its lowest Dec. 19 at 2114, with the close Dec. 31 at 25. 

The bond market in the early part of December moved 
forward to new high ground with practically all grades and 
classes of domestic corporate bonds coming within the scope 
of the advance. Some securities re-established previous 
high records and others extended their gains further. In 
mid-December the market was overtaken by some irregu- 
larity and declines followed in its wake. United States 
Government obligations were affected in like manner. How- 
ever, at the close of the month bond prices, as a whole, 
firmed up and the moderate setback suffered in previous 
weeks was arrested and gains became the rule. 

ln the following table we show, as usual, the fluctuations 
for the month in the different issues of United States Govern- 
ment obligations, and a considerable number, likewise, of 
domestic corporate and foreign government bond prices: 

































































First Range During December, 1936 Last 
Government Bonds Sale Sale 
Dec. 1 Lowest Highest Dec. 31 
Treasury 434s___.._._ 1947-1952) 121.18 |121.6 Dec. 24/121.28 Dec. 14; 121.16 
Treasury 344s_______. 1943-1945} 110.12 |109.17 Dec. 28/110.16 Dec. 3] 109.28 
Sf aa 1944-1954) 116.7 {115.17 Dec. 24|116.9 Dec. 8] 115.21 
Treasury 3%4s os ahineeecal 1946-1956} 114.16 |114.7 Dec. 23)114.20 Dec. 8] 114.16 
Treasury 3%4s___.._.- 1943-1947; 110.31 {110.6 Dec. 28/111.3 Dec. 8] 110.8 
‘Treasury 3s. _........ 1951-1955} 106.14 |105.28 Dec. 23/106.20 Dec. 31] 106.20 
ce ead 1946-1948] 108.4 |107.18 Dec. 22/108.7 Dec. 5] 108 
Treasury 3 34s-__-____.- 1940-1943] -.... 107.19 Dec. 28/108.16 Dec. 8] 107.25 
Treasury 33¢s__-..... 1941-1943} 109.14 |108.9 Dec. 18/109.19 Dee. 9) 118.24 
Treasury 3%s____._.. 1946-1949} 108.31 |108.17 Dec. 18/109.3 Dee. 7] 108.27 
Treasury 3\4s..-..__- 1949-1952] -.... 107.27 Dec. 18|108.14 Dec. 31] 108.14 
y 2 Ces | eee 108.17 Dec. 28/109.17 Dee. 7} 108.12 
‘Treasury 3'4s____..-- 1944-1946] 110.14 |109.17 Dec. 28/110.15 Dec. 7| 109.26 
Treasury 2%s.......- 1955-1960} 104.13 |103.19 Dec. 19|)104.20 Dec. 31) 104.20 
Treasury 2%{s__._.__. 1945-1947} 106.16 |106.1 Dec. 19|106.27 Dec. 12] 106.20 
Treasury 23{s___..___ 1948-1951} 104.15 |103.22 Dec. 17|104.17 Dec. 104.11 
Treasury 23{s.___.__. 1951-1954] 102.30 |102.18 Dee. 22/103.13 Dec. 31] 103.13 
Treasury 234s8.___.__. 1956-1959] 102.13 {102.2 Dec. 22)/103.2 Dec. 31] 103 
Treasur Pails mci 1949-1953] -.... 100.24 Dec. 22)101.15 Dec. 31} 101.15 
Fed’! Farm Mtge 34s_1944-1964| 105.28 |105.18 Dec. 19|105.31 Dec. 4] 105.30 
Eéeeretest ss Rene 1 1949} 104.30 {104.26 Dec. 22}105.9 Dee. 9] 105.13 
~----------.....1942-1947| 105.13 [105.13 Dec. 18/105.31 Dec. 30} 105.21 
Bites Us n oleaandeintl 1942-1947} 104.7 |103.29 Dec. 18/104.14 Dec. 31) 104.14 
Home Owners’ L’n 3s ser A-1952| 104.24 |104.12 Dec. 21|105.2 Dec. 31] 105 
2%s series B.__.__- 1939-1949] 103.2 /|102.17 Dec. 22}103.9 Dec. 7] 103.2 
24s series G______. 1942-1944| 102.31 {102.17 Dec. 21/103.5 Dee. 4| 103 
Opening Range for December, 1936 Closin 
Ratlroad and Industrial Bonds Price Pris” 
Dec. 1 Lowest Highest Dec. 31 
Allegheny Corp coll trust 58-1944} 101 994% Dec. 30|)101% Dec. 5| 100% 
Amer & Foreign Power 5s... .2030 79% | 78 Dec. 29) 83% Dec. 5 80% 
Atch Top & S Fe gen 4s_____ 1995) 116 115% Dee. 28)117% Dec. 12} 116 
Baltimore & Ohio Ist gold 48.1948] 109 108% Dec. 18/1094 Dec. 2] 108% 
Convertible 4 4s________- 1960 79 75 Dec. 22} 81% Dec. 10 77 
Bost & Maine Ist 5s ser A-C_1967 84 82% Dec. 23) 85% Dec. 15 83% 
Brooklyn Union Elev 5s_...1950| 114% {113 Dec. 22/115% Dec. 30] ____ 
Ches & Ohio gen 44s____.- 1992} 127% |127 Dee. 1/128% Dec. 5] 128 
Chesapeake Corp 5s______-- 1947| 157 140% Dec. 22/158 Dec. 1] —____ 
Chic Milw St P & Pac 5s A..1975 27 25% Dec. 21) 33% Dec. 31 33% 
Chic & N W 4%4s series A__.1949 14% | 14 Dee. 21] 17% Dec. 31 17% 
CCC & St L 4s series E__1977 97% | 95% Dec. 21] 98% Dec. 4 97% 
Erie ref & impt 5s of 1927___1967 87 8414 Dec. 21} 88 Dec. 10 85% 
Great Northern gen 44%s__.1977| 107% |106 Dec. 29/109 Dec. 9} 107% 
lll Cent C St L & N O 5s__.1963 91 87 Dec. 23} 91 Dee. 1 89% 
Internat Pap 5s ser A & B.1947} 101% |101%4 Dec. 1)103 Dec. 11} 102% 
Kan City Sou ref & impt 58.1950 98% | 95% Dec. 21] 99 Dec. 30 98 % 
Lehigh Valley (Pa) cons 4s. .2003 70% | 66% Dec. 29] 7244 Dec. 10 70 
Liggett & Myers Tobacco 78.1944} 135 135 Dec. 1/136 Dec. 4)  .-. 
Mo Kan Tex cum adj 5s__..1967 69 67% Dec. 1) 7244 Dec. 15 70% 
New York Central conv 6s..1944] 115% |108% Dee. 21)116 Dec. 110% 
N.Y. C & St L 4s ser C_..1978 93% | 9154 Dec. 21} 944% Dec. 7 94 
NYNH&H Ist ref 4s_-..1967 84% | 344% Dec. 1| 46% Dec. 30 46 
N Y Ont & Western ref 4s__.1992 48 43 Dec. 29) 48 Dec. 1 44% 
Northern Pacific 4s.-......1997] 111% |110% Dec. 31|/112 Dec. 11} 110% 
Pennsylvania RR deb 4}4s..1970} 107% |104% Dec. 23]/107% Dec. 1] 105% 
. PittsC C & St L5bsser A... 1970} -..-. |122 Dec. 21/124% Dec. 11}  .... 
Warner Bros Pictures 6s-_-.-..1939 98% | 98 Dec. 4/100% Dec. 14 99% 
Western Maryland Ist 4s...1952! 105 104% Dec. 11106% Dec. 15) 106% 























Opening Range for December, 1936 Closing 
Foreign Bonds Price Price 
Dec. 1 Lowest Highest Dec. 31 
Argentine (Govt) 6s ser A__.1957| 102% |101% Dec. 30|102% Dec. 3) 101% 
External 5 4s. ..-....... 1962} 102% |101% Dec. 30)102% Dec. 7} 102% 
Australia 5s of 1925_.._.__. 1955} 109% |109%4 Dec. 1)110% Dec. 2] --.-- 
Austrian (Govt) 7s______-.-. 1957 97 97 Dec. 113100 Dec. 10) --.-- 
Belgium (Kingdom) 6%s-_..1949} 110% |107% Dec. 8/110% Dec. 1 108% 
Brisbane (City) 5s___......1957| 103% |102 Dec. 10)103% Dec. 1] ---- 
Canada (Dominion) 5s ---_ -- 1952} 114% |114% Dec. 22|115% Dec. 2 114% 
French Republic 7 4s stpd-_-_1941 129% |127 Dec. 28)130% Dec. 1 ini ears 
External 7s stamped__-_-_-_ 1949}  _... |125% Dec. 29)131 Dec. 3) --.-.- 
German (Rep) 7s stamped___1949 30% | 26 Dec. 29} 31 Dec. 2 28% 
German (Govt) Internat 5 4s 
BERR Rei EA, | 1965 23 19% Dec. 29} 23% Dec. 1 21% 
New South Sales (State) 5s_1957} 105% |104% Dec. 5/105% Dec. 1 cei 
Queensland (State) ext 7s_.-1941 113% |111% Dec. 28)113% Dec. 1 111% 
Rome (City) ext 6 4%s-_----- 1952 68 67% Dec. 24! 72% Dec. 31 72% 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of December 1936 1935 1934 1933 
Stock sales—No. of shares 48,600,177 45,589,317 23,588,612 34,876,456 
Bond sales (par value) — $ $ 3 $ 
Railroad and miscell_.-| 282,033,000} 260,871,000} 176,574,000} 172,955,000 
State, munic. & foreign 50,468,000 33,094,000} 43,628,000) 64,050,500 
U.S. Government____- 23,378,000 20,464,000} 52,667,000} 42,250,000 
Total bond sales____| 355,879,000} 314,429,000} 272,869,000) 279,255,500 
Jan. 1 to Dec. 31— 
Stock sales—No. of shares} 496,046,869] 381,635,752) 323,836,634) 654,816,452 
Bond sales (par value) — 3 3 $ $ 
Railroa:| and miscell_--_|2,899,372,000)2 ,287 ,488,000/2 ,238,905,700|2,099,167 ,400 
State, munic. & foreign} 358,615,000} 378,026,000} 602,268,000) 768,568,500 
U. S. Government____| 318,887,000} 673,944,000} 885,058,000} 501,167,950 








Total bond sales___-_'3,576,874,000'3,339,458 ,000'3,726 ,231,700'3,368,903,850 





VOLUME OF BUSINESS ON THE CURB EXCHANGE 





























Month of December 1936 1935 1934 1933 
Stock sales—No. of shares 14,695 ,352 9,762,703 5,036,406 6,709,231 
Bond sales (par value) — $ 3 $ 3 

pi OS SE © 58,091,000} 82,649,000} 79,237,000} 63,030,000 
Foreign government -.- 2,583,000 3,046 ,000 2,739,000 3,338,000 
Foreign corporate----- 1,365 ,000 1,406 ,000 1,556,000 2,680,000 
Total bond sales_--- 62,039,000} 87,101,000} 83,532,000) 69,048,000 
Jan. 1 to Dec. 31 
Stock sales—No. of shares} 134,843,049 75,783,794 60,027,441} 100,920,771 
Bond sales (par value)— 3 3 3 
Ee Sa 790,556,000] 1,141,044,000} 952,758,000} 864,231,000 
Foreign government __- 19,202,000 17,851,000} 35,914,000) 42,672,000 
Foreign corporate----- 13,292,000 13,169,000} 25,237,000}; 40,482,000 
Total bond sales____! 823,050,00011,172,064,000'1,013,909,000' 947,385,000 





THE MONEY MARKET DURING DECEMBER, 1936 
The outstanding event of the past month was the announce- 
ment of the U. 8. Treasury on Dec. 21 to the effect that 
hereafter purchases of gold, whether of domestic or foreign 
origin, will be paid with funds obtained ‘by the sale of public 
debt obligations in the open market. As a result, future 
gold additions will become “‘sterilized’’ and will no longer 
cause a corresponding increase in bank reserves, aS was 
previously done through the practice of paying for the gold 
with funds obtained by depositing gold certificates with the 
Federal Reserve banks. The idle or “inactive” gold fund 
thereby established by the Treasury was for the first time 
announced on Dec. 24, in the amount of $14,835,000. In 
addition to the “sterilization” measure, predictions con- 
tinued to be heard in authentic quarters that supplementary 
steps to prevent a further expansion of the credit base are 
under consideration, either through another increase in 
reserve requirements or through a reduction of the Reserve 
Banks’ holdings of Government. securities. Gold imports 
during the month totaled $52,400,000 of which sum $33,- 
900,000 came from England and $9,600,000 from India. 
Including newly mined domestic gold and serap gold, the 
monetary gold stock of the country rose by about $75,- 
000,000, bringing the increase for the entire year to ap- 
proximately $1,135,000,000. A feature of the month was 
the continued rise in commercial borrowings to a level ap- 
proximately 26% higher than a year ago, a development 
commonly associated with the quickening pulse of com- 
mercial and industrial activities and the rising tendency of 
commodity prices. Government financing during December 
included the sale of $751,436,750 214% Treasury bonds of 
1949-53 and the exchange of $551,212,700 of these bonds 
and of $206,795,200 of 144% notes of 1941 for maturing 
Treasury notes. The net addition to the public debt re- 
sulting from these transactions was limited to $350,000,000 
owing to the redemption of existing obligations. The prac- 
tice of issuing each week $50,000,000 more Treasury bills 
than matured was continued during the month. Excess 
member bank reserves, chiefly due to the seasonal demands 
for currency for the holiday trade, declined from $2,210,- 
000,000 to $1,880,000,000 Dec. 23, although during the last 
week of the month the rapid return of currency caused a 
recovery to $1,950,000,000. Discount holdings of the 12 
Reserve Banks rose from $6,065,000 Nov. 25 to $8,882,000 
Dec. 23, but subsequently declined to $5,377,000 Dec. 30. 
Bills bought in the open market again remained virtually 
unchanged at $3,089,000 Dec. 30 against $3,086,000 Nov. 
25, while total member bank reserves declined from $6,- 
794,650,000 Nov. 25 to $6,571,721,000 Dec. 30. Average 
rates on 273-day Treasury bills rose from 0.08 to 0.29%, 
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while average yields on long-term Treasury bonds stiffened 
from 2.11 to 2.15%. On the Stock Exchange the official 
rate for call loans remained unchanged at 1%. 

CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 
































Low High | Renewal Low High | Renewal 

Dee. 1... 1 1 1 Dec. 17.-- 1 1 1 
Dec. 2... 1 1 1 Dec, 18... 1 1 1 
Dec. 3... 1 1 1 Dec, 19... Saturday 
Dec. 4... 1 1 1 Dec. 20... Sunday 

Dec. 5... Saturday Dec, 21... 1 1 1 
Dec. 6.- Sunday Dec, 22... 1 1 1 
nee, 7... 1 1 1 Dec, 23-.-- 1 1 1 
wee. 8... 1 1 1 Dec. 24... 1 1 1 
Ma ae 1 1 1 Dec. 25... Holiday 

Dec. 10_-- 1 1 1 Dec, 26--.- Saturday 

Dec, 11... 1 1 1 Dec. 27..- Sunday 

a | Saturday Dec. 28... 1 1 1 
Dec. 13-- Sunday Dec, 29... 1 1 1 
Dec. 14_-- 1 1 1 Dec. 30--- 1 1 1 
Dec, 15_-- 1 1 1 Dec, 31... 1 1 1 
Dec. 16_-- 1 1 1 





Time loan rates on security collateral remained nominal 
at 144% for all maturities. With trading activity showing 
a decline, and with a slightly lower price trend, little demand 
for accomodations existed, outside of the renewal of old 


loans. 
DAILY RECORD OF TIME LOAN RATES 














Rates on Mized Collateral 
30 Days 60 Days 90 Days | 4 Months | 5 Months | 6 Months 

Dec, 1...| 1% 1 1 1 1 1% 
pe e-| i | : 14 

- Sd... 1% 
Dee. 4...| 1% 144 134 114 14 14 
Dec. 5.-- Satur/day 
Dec. 6... Sun|day 
Dec. 7...| 1% 1 1 1 14 4 
Dec. 8...| 1% 1 1 1 1 1 
Dec. 9...| 1% 1 1 1 1 144 
Dec.10...| 1% 1 1 114 1 1g 
Dec. 11...| 1% 1 1 134 1 114 
Dec. 12._- Satur|day 
Dec. = \ . : Sun/|day 1% 1% 
Dec.14...| 1 y 
Deo. 15...| 134 if 1 1% i 134 
Dec.16...| 1% 134 1 14 134 1% 
Dec.17...| 1% 114 1 14 14 14 
Dec. 18...| 134 134 1 1 134 114 
Dec. 19__- Satur|day 
Dec. 20... Sun|day 
Dec.21...| 1% 1 1 1% 1% 1% 
Dec. 22.-.| 1% 1 1 1% 1%4 114 
Dec. 23.._| 1% 1 1% 1 114 1% 
Dec.24...| 1% 1% 114 1 1% 1% 
Dec. 25... Holiday 
Dec. 26. -- Satur/day 
Dec. 27... Sun|day 
Dec.28...| 1% 14 1 1 1% 1% 
Dec. 29...| 114 1 1 1 1% 1% 
Dec. 30...| 134 1 14 1 1 134 
Dec, 31_-_- 1% 1% 1 1 1% 1% 




















Commercial paper again was in active call by bank in- 
vestors, and offerings continued to fall short of the demand. 
Rates remained unchanged at 34% for average grade prime 
four to six month maturities, although some transactions 
occurred at 54% where unusually high grade names were 
involved. Under date of Dec. 16, the Federal Reserve 
Bank of New York announced that returns received by the 
bank from commercial paper dealers showed a total of 
$191 ,300,000 of open market commercial paper outstanding 
on Nov. 30 compared to $198,800,000 Oct. 31 and $178,- 
400,000 at the end of November, 1935. 


RATES FOR MONEY AT NEW YORK 























Week Ended— 
Dec. 5 | Dec. 12; Dec. 19 ; Dec. 26, Jan. 2 
Call loans on Stock Exchange: 
Range for week (mixed and in- 
dustrial collateral) -.......-- 1@1 1@1 1@1 1@1 1@1 
Week's average (mixed and in- 
dustrial collateral) -........-. 1 1 1 1 1 
™= fem (mixed & indust, coll.): K “ K \“ 
i i ais ll 1 1 1 1% 1 
I lite atic cuca cece awed 1 % i 134 1% 1% 
SE i i oi nin stint 114 1% 114 114 1% 
i nn eine 1% 1% 1% 1% 1% 
OS SEES SAE TE ee 1% 14 1 14 1%4 
a aaeE 14 1% 1% 1% 1% 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months__.....- % % x % % 
Good 4 to 6 months__.___-_- 1 1 1 1 








Trading in bankers’ acceptances expanded slightly, owing 
to a small seasonal increase in the supply of bills. Outstand- 
ing acceptances, according to the monthly survey of the 
Acceptance Analysis Unit of the Federal Reserve Bank of 
New York, totaled $349,053,490 Nov. 30, as against $330,- 
205,152 Oct. 31 and $387,373,711 Nov. 30, 1935. Import 
bills rose from $109,921,036 Oct. 31 to $111,665,054 Nov. 
30, export bills from $67,008,011 to $77,349,139, domestic 
warehouse credits from $65,111,988 to $69,473,310 and 
domestic shipment bills from $9,995,182 to $13,232,970, 
while bills based on goods stored in or shipped between for- 
eign countries receded slightly from $76,548,201 to $76,- 
010,759. Rates for bankers’ acceptances throughout the 
month continued to be quoted at 144% bid and 3-16% asked 
for 30-day, 60-day and 90-day bills, at 5-16% bid and 4% 
asked for 120-day bills and at 34% bid and 5-16% asked 
for bills running 150 and 180 days. The New York Federal 
Reserve Bank, in its ‘‘Monthly Review” discussed conditions 
in the market for bankers’ acceptances as follows: 

“A slight increase in trading activity occurred in the bill 
market during December but not of such extent as to change 
materially the character of the market that has prevailed 
for many months. As is usually the case, dealers’ portfolios 





at the year end were somewhat larger than a month earlier. 
In November a further rise of $19,000,000 to $349,000,000 
occurred in the toal volume of outstanding bills which, how- 
ever, remained $38,000,000 smaller than a year ago. The 
increase over October was due chiefly to a seasonal increase 
of $10,000,000 in export bills and $5,000,000 in domestic 
warehouse credits. At the end of November accepting in- 
stitutions held about $309,000,000 of bills and other in- 
vestors held $40,000,000.” 


PRIME BANKERS’ ACCEPTANCES 
































Cali Loans 
Dec. |Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ces|Bid & Ask|Bid & Ask| Bid & Ask|Bid & Ask| Bid & Ask| Bid & Ask 
iaticrk aadoes wie Wy 16 Yi 16 516-4 ¥y16 416 
Mechel “Seucs 4-416 Y%16 416 516-4 416 416 
ee Te eee 46 %16 416 516-4 34-16 %16 
, Se eee “Mt. 416 Y—16 516-4 416 3416 
Ss Saturday 
ee Sunday 
Sa ere W116 Wy 16 W416 516-4 3416 416 
A Wy16 “16 416 516-4 416 3416 
Micalicel  cenbeke 46 +, Soot (3 yt6 516-4 %—F16 416 
| SR Eee by Set (3 Wii. 416 516-4 416 416 
RO IRE “16 416 Y16 516-4 416 4-516 
es Saturday 
| eR Sunday 
Re gees W416 Y—16 416 516-4 %16 416 
cael  wentteel M16 M16 Y16 516-4 3416 416 
Miwhek’ sadn 4-16 416 416 516-4 416 416 
_. SS Bene Yi y16 M416 516-4 34416 416 
_ SRS Bee * M16 Y%16 416 516- 416 416 
ee Saturday 
ht in Sunday 
BERUGS! “sawan W116 416 W116 Sig 16 416 
BB.c..| ovase 416 4-16 416 516-4 416 416 
SS eee M16 416 “16 516-4 416 416 
ac Sa wae M16 Nt. 4-16 516-4 416 416 
, REP Holiday 
. Saturday 
Reds Sunday 
Se {abuse Wi 16 Wh. W346 Si6- 4 416 416 
a ae M16 416 W416 516-4 416 416 
Pca nk, sm eniny 416 M16 416 516-4 %16 416 
Bictate! ' wewies M16 416 416 516-4 416 4-16 





RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

The banking position in December was influenced by the 
holiday demand for currency, the Treasury’s quarter date 
operations and a large, contra-seasonal demand for com- 
mercial credit. But perhaps of greater long-range import- 
ance to the banking system than anything else which came 
about during the month was an influence which began to 
make itself felt in the last few days of the month. 

This influence was the embarking by the Treasury on a 
policy of “‘sterilizing’’ gold imports. Announcement of the 
adoption of this program came from Secretary of the Trea- 
sury Morgenthau on Dec. 21 in the form of the following 
statement: 

“The Secretary of the Treasury, after conferring with the 
Board of Governors of the Federal Reserve System, an- 
nounces that he proposes, whenever it is deemed advisable 
and in the public interest to do so, to take appropriate action 
with respect to net additional acquisitions or releases of 
gold by the Treasury Department. 

“This will be accomplished by the sale of additional 
agg debt obligations, the proceeds of which will be used 
or the purchase of gold, and by the purchase or redemption 
of outstanding obligations in the case of movements in the 
reverse direction.” 

In commenting on the gold sterilization program, Marriner 
S. Eecles, chairman of the Board of Governors of the 
Federal Reserve System, said on Dec. 21 that, with such a 
plan in operation, the Federal Reserve System would be 
able to deal adequately with the excess reserve situation 
without asking further powers from Congress. ‘This should 
not be construed,” said Mr. Eccles, ‘‘as a policy away from 
easy money. There are adequate excess reserves in the 
System to take care of all needs of the country’s credit.” 

The purpose behind the sterilization move was to keep 
gold imports from building up member bank reserves. 
Excess reserves dropped from about $2,900,000,000 to about 
$1,800,000,000 last Aug. 15 when, by Federal Reserve 
Board order, member bank reserve requirements were 
increased by 50%. But the heavy imports of gold since mid- 
August have added so considerably to the total of bank 
reserves that an increase in excess reserves to around $2,- 
400,000,000 was in prospect toward the end of January as 
holiday currency was retired from circulation. The Treas- 
ury lost little time in putting the sterilization plan into 
effect, and by Dec. 29 the Treasury’s daily statement showed 
that $19,917,752 of gold was in the “inactive fund.’ Pur- 
chases of newly mined and serap gold, as well as gold imports, 
were being placed in the inactive fund. 

In spite of a decline in currency circulation of $130,- 
000,000 in the week ended Dec. 30, total currency in use 
increased $121,000,000 in the five-week period from Nov. 25 
to Dee. 30. The holiday demand for currency and the 
$151,750,000 increase in the Treasury’s deposit with the 
Reserve banks were the most important factors making for 
the $222,929 ,000 reduction in member bank reserve balances 
during the period under review. The reduction in excess 
reserves during the five weeks amounted to $260,000,000. 
Federal Reserve credit in use rose $27,000,000, with other 
Federal Reserve credit (chiefly the float) alone up $29,- 
000,000. Monetary gold increased $89,000,000 to a new 
record peak at $11,251,000,000 on Dec. 30, and deposits _ 
of gold certificates with the Reserve banks by the Treasury 
amounted to $83,040,000. So long as the gold sterilization 
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easury will deposited any substantial amount of gold 
certificates. . 

Three forces combined to cause the $151,750,000 increase 
in the Treasury’s balance with the System in the five-week 
period. They were income tax payments, cash subscriptions 
to the new bonds offered on Dec. 15 and the sale of $50,- 
000,000 more Treasury bills each week than matured. While 
the Reserve banks’ holdings of Government securities were 
unchanged as to total amount, the System shifted about its 
holdings a bit around the financing date. During the five 
weeks, the Reserve banks’ investment in bonds rose $109,- 
317,000 and their holdings of notes and bills declined $108, 
200,000 and $1,117,000, respectively. Member bank dis- 
counts decreased $688,000, and bills bought in the open 
market were up $3,000. Mainly because of an increase of 
$40,061,000 in foreign bank deposits, non-member deposits 
and other Federal Reserve accounts increased $77,000,000. 

Other loans of the reporting New York banks rose $112,- 
000,000 in the five weeks ended Dec. 30, while these banks 
Government securities decreased $120,000,000. Bank hold- 
ings of Government issues have been declining with some 
rapidity since the record high was reached on July 1. Total 
loans and investments of the New York banks were up 
$124,000,000, and their demand deposits rose $43,000,000. 
Reflecting book credit subscriptions to the Dec. 15 issues, 
Government deposits of the New York banks increased 
$121,000,000. ‘Total loans and investments of the weekly 
reporting banks in 101 cities increased _$540,000,000 in the 
four weeks from Nov. 25 to Dec. 23. Other loans increased 
$236 ,000,000, Government securities increased $112,000,000 
and other securities were up $44,000,000. | 

Loans to brokers and dealers by reporting New York 
banks, the so-called brokers’ loans, were up $74,000,000 in 
the five weeks a —% ~y Sama ® dear mise and — 
unchanged outside New York City. eet loans, as - 

iled by the New York Stock Exc e were $67,420,459 

igher, the aggregate of these loans on Dec. 31, 1936 be 
$1,051,425,165 as against $984,004,702 Nov. 31, 1936 an 
$938 441,652 Dec. 31, 1935. 


COURSE OF STERLING EXCHANGE DURING DECEMBER 


Sterling exchange during December was exceptionally 
steady, due largely to the effective cooperation of the ex- 
change equalization funds under the tripartite agreements 

f Sept. 25 and Oct. 13. Fluctuations were within a narrow 
range, but the pound ruled slightly firmer on balance than 
in November. The volume of trading was not large, and 
the greater firmness was due to commercial demands inci- 
dent to year-end settlements. These requirements offset to 
a large extent a reduced shifting of funds occasioned by 
security market operations. 

In the early part of the month financial markets here 
and abroad were seriously affected by the constitutional 
crisis resulting from the dispute between King Edward VIII 
and his Cabinet. The extreme hesitancy caused by the 
controversy not only retarded the stock exchanges but also 
strongly influenced foreign exchange transactions. Through- 
out the crisis foreign exchange rates did not fluctuate widely 
because of the restraining influence of equalization fund 
operations. The problem was solved by the abdication of 
King Edward on Dec. 10 and his departure from HPngland 
on Dec. 11. Following the accession of George VI confidence 
was promptly restored and, as with the security markets, 
the foreign exchange market also became more active. 

An important event affecting the future of both sterling 
and the dollar was the step taken by the United States 
Treasury on Dec. 21 to sterilize all imported and newly- 
mined gold by purchasing it with funds borrowed in the 
open market and placing it in an inactive fund, where it 
can have no effect on the supply of bank credit in this 
country. The cornerstone of the new plan is that the Treas- 
ury will no longer pay for gold which it buys by issuing gold 
certificates against it and thus inflating bank reserves, but 
will instead borrow on weekly bill issues sold in the open 
market the funds needed for gold purchases, thereby neutral- 
izing the effect on the money market. Likewise, when gold 
goes out the Treasury will, if it deems necessary, purchase 
or redeem its outstanding bills. 

In setting forth its new plan the Treasury made it clear 
that it reserves the right to change its policy at will. The 
new plan will have practically the same effect in arresting 
credit inflation as the accounting system which exists 
between the British exchange equalization fund and the 
Bank of England. The Secretary of the Treasury declared 
that the American system differs from that used in Great 
Britain. But it may be accepted that the difference is 
only apparent and arises from differences in the mechanism 
of the two markets. 

A report by the Governors of the Federal Reserve System 
toward the middle of the month pointed out that it was 
estimated that foreigners had acquired $1,000,000,000 of 
American securities since 1935, and at the date of the report 
held “readily marketable stocks and bonds” of between 
$4,000,000,000 and $4,350,000,000. The Board asserted that 
three factors indicated the relative stability of these invest- 
ments. First, the trend of foreign buying had been steady. 
Second, even the depression here caused no net liquidation 
of foreign holdings. Third, the bulk of these holdings still 
are pre-depression in character. Warly in November it was 


sinc continues in force, it is not expected that the 








estimated that foreigners held long-term investments in the 
United States of approximately $5,700,000,000, while short- 
term balances were placed at about $1,300,000,000. At the 
end of the year market observers were of the opinion that 
hardly any change could occur in these estimates, and that, 
if anything, they had grown larger. 

Throughout the month there was a steady flow of gold 
from England to the United States. From Sept. 25, when 
France suspended the gold standard, until the close of 
December, such gold shipments through London to New 
York had approximated $150,000,000. There could be no 
doubt that a large part of this gold was derived from gold 
hoarded in London and came to New York in order to take 
advantage of the profit to be gained from the American 
price of $35 per ounce. It may be assumed that the pro- 
ceeds of such gold sales went into the American security 
markets as no inducement existed for its return to Europe. 
On the other hand, it is safe to assume that some of the 
gold arriving may have come from the British exchange 
equalization fund. 

Early in the month Chancellor Neville Chamberlain said 
in the House of Commons that any gold released by Great 
Britain under the terms of the tripartite currency agree- 
ment would come from the stock held by the British ex- 
change equalization fund. The statement was made in 
answer to a question as to whether countries adhering to 
the agreement would be permitted to take gold from the 
issue department of the Bank of England or only from the 
stock held by the exchange equalization fund. 

It was disclosed around the middle of the month that 
the British equalization fund held large excess stores of 
gold, as the Bank of England statement on Dec. 16 showed 
a record increase in gold holdings for any single week in 
the history of the Bank amounting to £65,025,086. The great 
increase in gold resulted in a net expansion in the Bank’s 
gold reserves of only £5,025,086, for at the request of the 
Bank of England the fiduciary issue was reduced by £60,- 
000,000. A few days before the Bank’s statement was issued 
the decision to increase the gold reserves of the Bank of 
England and to reduce the fiduciary issue was disclosed by 
Chancellor of the Exchequer Chamberlain in reply to a 
question in the House of Commons, but no explanation was 
offered as to the motives prompting the decision. The imme- 
diate effect of the gold transaction, combined with the 
reduction of the fiduciary issue, was to offset any possi- 
bility of credit expansion through gold acquisitions, with 
the result that the transaction had the effect of steriliz- 
ing gold in London in the same manner as the plan of the 
United States Treasury discussed above with respect to 
American gold acquisitions. 

Throughout the month, as since the middle of October, 
there was a heavy repatriation of Dutch funds, accom- 
panied by a movement of gold from London to Amsterdam, 
due to expanding business in Holland and especially to an 
upward surge in the business affairs of the Dutch East 
Indies. Despite the movement of funds and gold from 
London to New York and Amsterdam, there was at all times 
a good demand for sterling on commercial account and a 
steady movement of funds from many parts of the world to 
London, which offset contrary movements. 

Following the conclusion of the tripartite agreements of 
Sept. 25 hoarding of French funds in London was notice- 
ably diminished and for some weeks inquiry for British bank 
notes from foreign sources ceased. However, during Decem- 
ber the demand for British notes on the part of Conti- 
nental hoarders obviously increased. At the same time and 
from the same source there was a demand for United States 
currency. This demand for British notes was, however, only 
a very minor factor in bringing about the record increase 
in British note circulation which was recorded on Dec. 23. 
The expanding note circulation was due almost entirely to 
the steady increase in British business which in many sec- 
tions amounted to boom proportions. The holiday demand 
for currency was finally responsible for the peak circulation. 

On Dec. 23 the Bank of England’s note circulation reached 
£474,115,000 (highest in history), which compared with 
£424,506,785 a year earlier and with £351,618,000 in the 
statement of the Bank just prior to the suspension of gold 
in September, 1931. 

British bank clearings reached record high figures in 
December. Most industries in Great Britain maintained the 
expansion which had occured during the year, while for 
many the new year held promise of further increase in 
turnover. The London “Financial News” index for 30 
representative industrial issues, based on the average of 
July 1, 1935, as 100, was 122.6 on Dec. 17 compared with 
114.9 a month earlier, 105.2 a year earlier, and with a low 
record of 41.6 in June, 1932, 

Gold on offer in the London open market during Decem- 
ber amounted to £7,152,000 as compared with £8,169,000 in 
November and £13,765,000 in October. During the month 
the mean London check rate on Paris ranged between 105.12 
and 105.16 francs to the pound. The London open market 
gold price ranged between 141s. 4d. and 142s. 1d. per ounce. 
The American official price for gold (Federal Reserve Bank 
of New York) continued at $35 an ounce. London open 
market money rates were firm in December owing to year- 
end requirements, but near the end of the month tapered 
off to the basis of November, which represented the average 
rate for the first 11 months of 1986. During the week 
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ended Dec. 5 two- and three-months’ bills were 19/382% ; 
four-months’ bills, 21/32%, and six-months’ bills, 11/16%. 
Early in the week ended Dec. 19, two- and three-months’ 
bills were 1 3/32%; four-months’ bills, 31/32%, and six- 
months’ bills, 15/16%. In the final week of the year all 
maturities were quoted 23/32%. Call money against bills 
was available throughout the month at 4%, excepting for 
Dec. 24, when the rate went to 1%. Sterling cable transfers 
on Dec. 1 were $4.9054 @$4.91%8, and on Dec. 31, $4.90 15/16@ 
$4.9114%4. The low for sterling in December was $4.895¢, on 
Dec. 7, and the high $4.91 15/16, on Dec. 29. 

LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 


























Mean London Mean London 
London Open London Open 
Check Rate Market Check Rate Market 

on Paris Gold Price on Paris Gold Price 
or roe 105.15 141s. 7d. Dec. 17-.- 105.13 l4ls. 54d. 
Dec. at 105.14 141s. 84d. Dec. 18... 105.14 141s. 6d. 
Dec. 3--- 105.12 141s. 9d. Dec. 19--- 105.13 141s 7d. 
W008. 4a--- 105.14 141s. 94d Dec. 20--- SUN|DAY 
Es Bovae 105.15 141s. 114d. Dec. 21.-- 105.15 141s. 8d. 
wes  §.--- SUN|DAY Dec. 22-.-- 105.14 141s. 7d. 
Ties. 7-2-4 105.14 142s. 1d. Dec. 23--- 105.13 141s 6d. 
Dec. 8---- 105.13 14ls. 9d. Dec. 24..- 105.15 141s. 64d. 
Dec. 9---- 105.13 141s. 9d. Dec. 25... HOLI|DAY 
Dec. 10---. 105.14 142s. kd. DOS. Biscnf> ssiice ele carrt nn 
Dec. 11--.. 105.14 141s. 9d. Dec. 27... SUN|DAY 
Dec. 12.-.. 105.16 141s 10d. Dec. 28--- 105.16 141s. 634d. 
Dec. 13---- SUN|DAY Dec. 29.-- 105.14 141s 4d. 
Dec. 14-.-.-- 105.15 141s 9d. ||Dec. 30---- 105.16 141s 8d. 
Dec. 15.--- 105.14 141s 9d. Dec. 31--- 105.16 141s 7d. 
Dec. 16---- 105.14 141s 7d. 





In commenting on the foreign exchange situation during 
December the Federal Reserve Bank of New York said in 
its “Monthly Review” for Jan. 1: 

“The principal European currencies were generally firm 
against the dollar during December, although quotations 
moved within a narrow range in a comparatively inactive 
market. The pound sterling, which had been quoted at 
$4.90% at the close of November, was fractionally higher 
toward the end of December at about $4.914%. The French 
france recorded a similar small gain over the same period, 
rising from $0.0466%4 to $0.0467%,. The London-Paris rate 
also held: within a narrow range of 105.17 to 105.13 francs 
per pound during the month. The repayment, in weekly 
instalments, of the £40,000,000 credit extended to the French 
Treasury in February, 1936, by a British syndicate had no 
direct effect on the foreign exchanges. 

“Continuing the upward tendency shown in the previous 
month, the Dutch guilder rose from $0.5440 to $0.5476 during 
the first three weeks of December, at which level it re- 
mained firm. The Swiss franc was virtually unchanged 
during the month at $0.2299. The belga weakened at the 
end of the month from $0.1692 to approximately $0.1686%4. 

“During December the forward discount on the guilder 
continued to narrow, the quotation for three-month contracts 
declining from the equivalent of 1 13/16% per annum to 
11/16%, as contrasted with a discount of 6%% on Oct. 2. 
This movement reflected the combined effect of several 
related factors, including the covering of short positions in 
Dutch exchange, a return flow of funds to Amsterdam from 
both London and New York, the development of easier con- 
ditions in the money and capital markets, and the removal 
of supervision formerly applied by the Netherlands Bank 
to forward exchange dealings and to the extension of foreign 
credits by Dutch commercial banks. The forward dis- 
count on Swiss francs also virtually disappeared. The 
premium on the forward belga rose somewhat, reaching %% 
per annum in mid-December and closing the month at about 
144%. Three-month forward contracts in the French franc 
reached a discount of approximately 914% at the end of 
December. 

“On Dec. 10 the Argentine Government announced a change 
in its official selling rate for the pound sterling from 17 
pesos to 16 pesos, or the equivalent, at $4.91 per pound ster- 
ling, of 30.7c. per peso. The official buying rate remained 
unchanged at 15 pesos per pound. Meanwhile, the rate for 
the peso in the free market advanced during December from 
28c. to 30.6c.” 

Changes in the gold holdings of the Bank of England 
during December were as follows: For the week ended 
Dec. 2, a decrease of £195,257; for the week ended Dec. 9, 
an increase of £148,554; for the week ended Dec. 16, an 
increase of £65,025,086; for the week ended Dec. 23, a 
decrease of £61,741, and for the week ended Dec. 30, an 
decrease of £65,926. The Bank’s gold holdings were at 
all-time high on Dec. 16, at £314,339,926. The Bank’s gold 
holdings on Dec. 30 stood at £314,212,259, as compared 
with £200,609,014 a year earlier, with the minimum of 
£150,000,000 recommended by the Cunliffe Committee, and 
with £136,880,252 in the Bank’s statement just prior to the 
suspension of gold in September, 1931. 

Details of the gold movement to and from the Port of 
New York were outlined as follows in the “Monthly Review” 
of the New York Federal Reserve Bank for Jan. 1: 

“A moderately large amount of gold continued to be im- 
ported into the United States during December. Imports 
affecting the monetary gold stock totaled $52,400,000, of 
which $33,900,000 from England, $9,600,000 from India, 
$4,100,000 from Canada, and $3,300,000 from Switzerland 
weré received at New York, and $1,100,000 from Australia 
and $400,000 from Hongkong arrived on the West Coast. 

“These imports were supplemented by the release of 
$2,600,000 of gold from earmark for foreign account at the 





I‘ederal Reserve Bank of New York, and by receipts of gold 
from other sources, including domestic newly-mined and 
scrap gold, and consequently there was an increase of about 
$75,000,000 in the monetary gold stock of this country for 
the month. For the year as a whole the monetary gold 
stock has risen approximately $1,135,000,000, following an 
increase of $1,890,000,000 in 1935 and of $1,390,000,000 in 
1934, exclusive of the revaluation profit of slightly more 
than $2,800,000,000.” 

Canadian exchange during December ranged between a 
discount of 1/32% and a premium of 9/64%. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


French frances ruled steady with respect to sterling and 
the dollar throughout December, as has been the case since 
the conclusion of the tripartite agreements of Sept. 25 and 
Oct. 13. The steadiness was the result of cooperation among 
the several exchange equalization funds, 

In the wider view the French monetary and financial 
situation showed no change. Competent observers here 
and abroad were unable to discover any sign of restored 
confidence in the financial policies of the French Govern- 
ment. All efforts by the French authorities to draw French 
funds out of hiding, whether at home or abroad, seemed 
ineffective. 

The evident failure of the government to inspire con- 
fidence in the future of the franc was shown when on 
Dec. 16 the French Government, in presenting its financial 
program to Parliament through Finance Minister Vincent 
Auriol, made a sudden and complete reversal of its mone- 
tary stand. The Finance Minister announced a new govern- 
ment loan (practically a new “baby bond” issue). The 
drastically revised plan of the government represented the 
essentials of a major policy of attracting capital rather than 
coercing it into submission. The government appealed to 
private hoarders to turn in their metal as a loan to help 
meet the mounting national defense cost. 

The Finance. Minister announced the relaxation of ex- 
change restrictions and the virtual removal of threatened 
severe penalties on hoarding. In stating the details of the 
loan, M. Auriol formally proclaimed the cancellation of in- 
structions given to the French banks just prior to devalua- 
tion for the purpose of discouraging the flight of capital. 
Ai the same time he stated that French capital was to be 
free in all its movements into and out of France. M. Auriol 
declared that the international monetary agreement freed 
France from the necessity of resorting to measures of 
coercion in order to guarantee the exchange value of the 
currency and liberty of circulation of capital. 

The amount of the new loan was not definitely fixed. 
Its terms are as follows: Against gold surrendered be- 
tween Oct. 1 and Jan. 15, three-year 344% bonds at the rate 
of 100 pre-devaluation francs redeemable at 140% will be 
issued, and these bonds will be accepted at redemption value 
in the payment of inheritance taxes to the amount of 30%, 
besides being liberally acceptable by the Bank of France 
as security against loans, and also one year hence against 
30-day advances. Against the Auriol “baby bonds” (the 
issue which failed of acceptability a few months earlier), 
nine-year 4% bonds redeemable at 140% will be issued, and 
these will be accepted at redemption value for 20% of 
inheritance taxes. 

The Bank of France statements no longer disclose the 
exact French monetary position. All explanations of the 
inter-relation of fund movements between the equalization 
fund and the Fank of France and between the Paris finan- 
cial authorities and those of other countries are subject to 
extreme reservations because of the secrecy surrounding the 
action of the exchange funds and the Bank of France. 

The gold holdings of the Bank of France were revalued 
on Sept. 26, 1986, in accordance with the devaluation legisla- 
tion enacted on that date. Immediately following the de 
valuation, 10,000,000,000 francs of the Bank’s gold was 
taken over by the French stabilization fund, but it was an- 
nounced a few days later that 5,000,000,000 francs of the 
gold had been returned to the Bank. From that time on 
the Bank’s weekly statement accounted gold holdings at 
64,358,742,140 francs. No change was shown from week to 
week until the statement of Dec. 4, when a loss of 4,000,- 
000,000 francs in gold was recorded. ‘This loss, it is believed, 
represented the repayment of the gold loan made by the 
London banks to the French Treasury earlier in the year. 
Subsequent statements of the Bank of France recorded gold 
holdings unchanged from week to week at 60,358,742,140 
francs. On Dec. 1 Paris cable transfers sold at 4.66%@ 
4 6736, and on Dec. 31 at 4.66% @4.67%4. 

The German monetary, financial and economic situation 
proved progressively unsatisfactory and difficult through- 
out December. The appalling scarcity of foreign exchange 
and lack of reserves continued to perplex not only the 
German financial authorities but all responsible persons 
everywhere who had business transactions with German 
concerns. 

Early in the month new exchange decrees were promul- 
gated empowering the exchange control service to seize and 
administer the fortune and property of any citizen sus- 
pected of an intention to go abroad permanently. One new 
decree ordered the death for Germans who smuggle money | 
or other property abroad. The new decrees were designated 








Jan., 1937] 


MONTHLY REVIEW 


119 








as the “law against economic sabotage.” Under the new 
law price increases were prohibited for all goods and serv- 
ices and heavy penalties were imposed on merchants or pro- 
ducers who withheld goods from the market. 

The fact that such decrees could have become possible was 
regarded by outside observers as a clear indication that the 
hidden inflation in Germany was at last getting out of con- 
trol. According to Berlin dispatches by unbiased foreign 
correspondents, the German financiers regard the law de- 
creeing the death penalty for illicit transfer of capital 
abroad as a political demonstration rather than a preventive 
or punitive measure. Smuggling of the aggravated degree 
described in the law hardly ever occurs. The new rule was 
interpreted to advertise effectively the official theory that 
private offenders and not State measures were responsible 
for the severe social pressure. 

On Dec. 26 the Berlin authorities further tightened cur- 
rency restrictions by a decree which provided that after 
Jan. 1 no foreign tourists might bring German bank notes 
into the country. The purpose of the decree was to compel 
tourists to bring foreign currency into Germany instead of 
buying German bank notes abroad. 

The Reichsbank statement for the last quarter of Novem- 
ber showed an increase in gold and bullion of 490,000 marks ; 
for the first quarter of December, an increase of 312,000 
marks; for the second quarter, no change; for the third 
quarter, a decrease of 25,000 marks, and for the fourth 
quarter, an increase of 68,000 marks. Total gold and 


effective, lifting restrictions on the movement of capital 
into and out of Italy. Foreign exchange observers inter- 
preted this decree as evidence that the Italian Government 
considered its position sufficiently stable to eliminate fear 
of a flight of capital. Rome dispatches on Dec. 22 stated 
that the Italian Government intended soon to authorize the 
liquidation of all United States credits which have been 
frozen in Italy. Reliable estimates place the total at 
approximately $3,000,000. 

Polish dispatches from Warsaw on Dec. 1 stated that 
devaluation of the zloty could yield only negative results 
for Poland and might lead to ruin instead of improvement. 
These statements were made at the opening of the Polish 
Parliament, when both the Premier and the Finance Min- 
ister affirmed that the Polish currency would not be 
devalued. 

Dispatches from Athens on Dec. 21 stated that the Gov- 
ernors of the central banks of Greece, Yugoslavia, Rumania 
and Turkey, the countries comprising the Balkan entente, 
issued a communique at the conclusion of a conference held 
on Dec. 19, stating that these countries were unable to join 
the recent tripartite agreement. They declared that they 
desired chiefly a definite stabilization of the currencies of 
the principal Powers. 

Exchange on the countries neutral during the war was 
generally firm in December. The Scandinavian currencies 
moved as usual in strict relation to sterling. The Swiss 


franc and the Dutch guilder were steady owing to the 
cooperation of the exchange equalization funds. However, 
both currencies showed a firmer undertone as a result of 
the repatriation of funds which had moved away earlier 
in the year. 

The Norwegian National Bank increased its rediscount 
rate on Dec. 5 from 3%% to 4%. The 314%4% rate had been 
in effect since May 23, 1933, when it was reduced from 4%. 

The Swiss National Bank has been a heavy recipient of 
gold since the outbreak of the Spanish civil war, and more 
especially since the conclusion of the tripartite currency 
agreements at the end of September. In order to forestall 
further credit inflatiton the Swiss bank announced early 
in the month that it would no longer buy all gold offered 
to it, but would make each offer a subject of individual 
negotiation. Funds were so plentiful and credit so easy 
that on Nov. 25 the Swiss National Bank felt compelled to 
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bullion on Dec. 31 stood at 66,452,000 marks, compared 
with 82,474,000 marks a year earlier, and with 806,- 
785,000 marks on Dec. 31, 1982. On Dec. 31 the Bank’s 
ratio stood at 1.4%, compared with 2.04% a year earlier, 
and with 25.8% on Dec. 31, 1982. On Dec. 1 the so-called 
free or gold mark was quoted at 40.23@40.24, and on 
Dec. 31 at 40.23% @40.24. 

Belgas were steady and inclined to firmness throughout 
December, as they have been during the entire year. Bel- 
gian financial and economic conditions showed progressive 
improvement as the year drew to a close. Belga cable 
transfers sold on Dec. 1 at 16.9014@16.91%, and on Dec. 31 
at_16.8414%4@16.85. 

Italian lire were held exceptionally steady during Decem- 
ber through the medium of the Rome exchange control. On 
Dec. 1 the Italian Government decree of Nov. 21 became 











DAILY RATES OF EXCHANGE ON CONTINENTAL CENTERS 






























































Paris Swiss Holland Belgium Italian Greek 
Francs Francs Guilders Belga Lira Drachma 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 

Che Cables Checks | Cables Cables Checks | Cables Checks | Cables Checks Cables 
1...]4.664a4.67 |4.6654a4.67%| 22.98 a 22.99|22.984a.99%| 54.404a54.42 | 54.41054.45 116.90 a 16.91/16.904a.91% |5.26 a 5.2614 |5.26445.26 4|.89 40.89% | .89%4a.90 
2..-|4.66 4 24.66 144.66 %{ 04.66 %| 22.98 a 22.99|22.98'4a.99%| 54.37454.43 | 54.38a54.46 |16.91 a 16.92/16.9144a16.93 [5.26 @ 5.26% [5.26 4a5.26 4|.89 4a.89% | .89%a.90 
3...|4.65 14.04.6614 |4.66 4 24.66 %| 22.98 a 22.99|22.98'4a.994| 54.40054.42 | 54.414054.45 |16.91 4016 .92/16.92016.92 % [5.26 a 5.264 15.26 1405.26 41.89 44a.89% | .89344.90 
4..-|4.653404.66 |4.66 404.6676] 22.98 14a22.99|22.99a22.9914| 54.40054.42 | 54.41454.44 |16.91216.9114/16.91 44a16.92 |5.26 a 5 415.26 445.26 4|.89 44a.89%|.89%a.90 
5...|4.65 4 a4.65% |4.65 &% 24.66 22 .98a22 .98 }4|22.98 1¢a22.99| 54.38a54.40 | 54.39a54.42 |16.91016.91 4/16. 7 46a16.92 [5.26 a 5.26 %4|5.26 445.26 |.89444a.89% | .89%a.90 
Gen SUN|IDAY SUN|DAY SUN|DAY SUN|DA SUN|DAY SUN|DAY 
7..-|4.657 1604.65 % |4.65"';6a .66 4 | 22.98a22.98 44|22.98 4222.99) 54.38454.40 | 54.39054.41 |16.91%al6. 92 16 ‘sais. 92% [5.26 a 5.26%4|5.26 K%a5.26% | .8914a.89%4|.894a.90 
8..-|4.66 444.66 % |4.66 % 44.67 22 .98a22.98 44|22.98 14a22.99| 54.43054.45 | 54.44a54.46 |16.91 4a16.92/16.92016.92 &% [5.26 @ 5.26% |5.26 405.26 | .894a.89%|.89%a.90% 
9..-|4.65%4 44.66 i |4.65 4.04.66 % | 22.98a22.98 }4|22.98 4a22.99| 54.40054.44 | 54.41a54.46 |16.91 14416 .92/16.92016.92 44 [5.26 a 5.263415.26 405.26 4] .8934a.89% | .89544a.90 

10... 46534046634 4.66'1604.66 %| 22.98a22 .98 4% |22.98 14a22.99| 54.42054.46 | 54.43a54.47 }16.910216.91 | 16.91 34a16.92 [5.26 a 5.2614 |5.26% 45.26 %4|.8934a.89 % | .89544a.90 
11...|4.65 % 04.66 % |4.66 14.04.66 4| 22.98a22.98 4|22.98 14a22.99| 54.43a54.45 | 54.44054.46 |16.903(2.9144|16.91 @ 16.92 [5.26 a 5.26% /5 26% 05.26 4|.8934a.89%| .89%a.90% 
12...|4.65 % 44.65 % |4.663;¢04.66 14 | 22.98a22.98 }4|22.9814a22.99) 54.43054.44 | 64.44054.45 |16. nme 91 1)16. ute 91% [5.26 a 5.26% |5.26%%0a5.26% sonesen .895a.90% 
cal SUN|DAY SUN|DAY SUNIDAY UN|DA Ss AY AY 

14. ..|4.66 4.44.66 4 |4.66°;,a4.66 %| 22.984a.99 4|22.99 a 23.00) 54.44054.46 | 54.454a54.47 16 90% 6 91 5.26 @ 5.26% 15.26%a5.26 | .89%a rp .8954a.90% 
15_--|4.66 404.66 4 |4.66 a .66'3;6| 22.98 344.99 4|22.99 a 23.00] 54.45454.46 | 54.46254.48 |16.90216.90 14|16.90 4a16.91 [5.26 a 5.26% |5.264425.26 4} .894a.89%|.98 4a.90% 
16_.-|4.66 5444.67 |4.673404.675%| 22.98 }4a22.99|22.99a22.9914| 54.46a54.50 | 54.47a54.53 116.90 a 16.91/16.9044a.91% |5.26 @ 5.2634 |5.263405.26 %4|.89 40.89 %|.89% 0.90% 
17...|4.661404.67 4 |4.67 %a4.67 %| 22.98 4a22.99|22.99a22.9934| 54.60a54.70 | 54.63a54.71 |16.91016.92 }4/16.91 340.93 4 [5.26 a 5.264 |5.26 405.26 4|.89 40.89 %|.89%a.90% 
18_..|4.66 }444.66%4|4.67 @4.675;6| 22.98 34a22.99|22.99a22.9914| 54.70a54.73 | 54.71054.76 16.91% 16.9134a16.92 |5.26 a 5.26% |5.26%a5.26 &|.89%a.90 89%a.90% 
19.../4.66 4404.66 %{|4.67 44.67}4| 22.98 }4a22.99|22.99a22.9914| 54.73a54.74 | 54.74054.76 |16.91016.91 34|16.9134a.91% |5.26 a 5.26% |5.26 1405.26 4|.89140.90 8934a.903% 
90..< SUN|IDAY UN|IDAY SUNIDAY SUN|DAY SUN|DAY SUN|DAY 
21..-.|4.66 14 24.66 4 | 4.66 % 24.67 22 .98a22 .98 14|22.98144.99\4| 54.74054.76 | 54.75a54.77 |16.90 4a16.91/16.91216.91 % [5.26 @ 5.264 |5.26 4a5.26 %|.8954a.90 89%a.90% 
22_..|4.66%404.67 |4.673;6¢4.67%| 22.98a22.98 14|22.98 14a22.99| 54.74054.76 | 54.75a54.79 16.90% 16.9034 a16.91 |5.26 @ 5.2644 15.26 445.26 &|.89%a.90 89%a.90% 
23_..|4.66 3444.67 [4.6734 44.67 }4| 22.98a22.98 }4|22.98 4422.99] 54.74054.76 |54.75a54.77 4| 16.87 4216.89] 16.88a16.89 4 |5.26 a 5.26% |5.261445.26 4] .89 40.90 8934a.90% 
24_..14.66340a4.67 |4.67%a4.67\% 22.98 22.98 44a22.99| 54.74054.75 | 54.75a54.76 |16.87a16. HS Uy | oy saat 88 [5.26 a 5 mort yore: 8942.90 |.89%4a.90% 
, HOLI|DAY HOLI|DAY HO » HOL HOL Y 
26_..|4.663%(a4.67 |4.67%04.67% 22.98 22.98 34a22.99] 54.74a54.75 | 54.75a54.76 |16. s7al6 t Sti 16 87 14016.88 5.26 a 5 ry 5.203405 2034 89%a.90 |.89%a.90% 
ei! SUN|DAY SUN|DAY Y SUN|D s Y 
28_._|4.66 4 04.67 4 |4.67 4 04.67 % | 22.98a22.98 & - r4s pegs! 54.74054.77 | 54.75a54.79 }|16.87a16. rp ie o7 Kal6. 88 |5.26 @ 5.26% 5 26%05.26% 8952.90 89%a.90% 
20_..}4.66 5444.67716|4.67 404.68 22 .98a22 .98 44/22 .98 4a22 54.740a54.75 | 54.75a54.77 |16.86a16.86 4/16 .86 4a16.87 [5.26 @ 5.2634 |5.263;6a5.26 | .89542.90 89%a.90% 
30_.-|4.66 04.66 % |4.66 5404.67 4 | 22.97 a 22.98/22 ‘97 4a. 9834 54.74a54.76 | 54.75a54.78 |16.85%{ 416.86] 16.86216.86 % |5.26 @ 5.26% 15.2645 .26 %|.89%a.90\% 2.90% 
31.._'4.66 34.04.66 % 4.66 66 4404.67 34! 22.97a22.97 }4'22.9714a22.98! 54.75a54.76 | 54.76454.77 '16.84016.84 4'16.8434a16.85 5.26 a 5.264 '5.26%a5.26%'.89%a.90 |'.89%a.90% 

Denmark Sweden Norway Berlin Vienna Spain 
Krone Krona Krone hsmarks Schilling Peseta 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Checks | Cables Checks | Cables Che Cables Checks Cables Checks Checks Cables 

Ta 21.91 21.91% 25.29 425.32/25.30a25.33 }4|24.66424 .66 34|24.66 4024.67 |40.22 44.2344/40.23 440.24) 18.68a18.71 | 18 69a18.72 8 36 
2..--|21.90 @21.91/21.90 34021 .92/25.2914a25.30/25.30 a25.31/24.65 424.66/24.65 34a24.67|40.22040.23 44/40.22 34a40.24| 18.69@18.71 | 18.70a18.72 8.35 

3.---|21.89 421.90/21.8934a.9034|25.28 425.29/25.28 34a25.30/24.63 424.64/24.63 4a24.65|40.22040.23 4/40.22 4040.24] 18.69a18.71 | 18.70a18.72 8.34 

4....|21.87 421.88)21.87 }4a21.89|25.26 a25.27/25.26 34a25.28|24.61 424.63)24.62 a24.64/40.23040.23 44/40.23 }4a40.24| 18.69a18.70 | 18.70a18.71 8.32 

§....]/21.86 a21.87|21 ree 88/25.26 425.26/25.25 144425 .27/24.604a24.61/24.61 a24.62|40.23 a40.24/40.23 340.2434) 18.69a18.71 | 18.70a18.72 8.20 

” Veet SUN|D SUN|DAY SUN|IDAY SUN|DAY SUN|DAY SUN|DAY 

7...-|21.86 a21.88 2 M86 a21 89/25.25 425.27|25.26 425.28/24.60 4@24.63/24.61 a24.64|40.22 @40.24/40.2214a40.25| 18.69a18.72 | 18.70a18.73 8.13 

8..--]21.90 @21.92/21.91 4@21.93/25.29 425.32/25.30 a25.33|24.65 424.66/24.654a24.67|40.22 440.23/40.22}4¢a40.24| 18.69a18.72 | 18.70a18.73 8.04 

9...-|21.87 @21.90}/21.88a21.9034|25.27 425.29)25.284a25.2934/24.63 424.64/24.63 4a24.65/40.22 4a.2344/40.23 40 25] 18.69a18.71 | 18.70a18.72 7.96 
10...-]21.88 @21.89/21.8814a21.90]/25.26 a25.28/25.26 4a.2914|24.62 a24.64|24.63 a24.65/40.22%a.23%|40.23 40. _ 18.69418.71 | 18.70a18.72 8.00 
11....]21.88 a21.89/21.88 4a.89 4/25 @25 .28)25.27 4425 .29|24.63 424.64|24.63 42.64 14/40.23440.23 44/40.23 344040 18.69a18.71 | 18.70a18.72 7.92 
12..-.|21.88 421.89/21.88 }4a21.90/25.27 425.28/25.28 a25.29/24.63 424.64/24.6334a24.65/40.23 «40.24 40,23540.24% 18.69a18 .72 af. a 73 8.00 
Teena S) D SUN|IDAY SUN|DAY SUN|D SUN SUN|DAY 
14.... 421.91/21.90 344.91 34/25 .29 34425 .30/25 .30a25.30 34|24.6414024.65/24.65 a24.66|40.23 «40.24 10-2536040.25 18.68a18.71 18 Goals. 72 No 7.83 
15...-.|21.89 34a21.90/21.90 1.91]25.28 34425 .30/25 29425 .30 34 |24.64 34024 .65/24.65024.6634|40.23 040.24/40.23 3440.25] 18.69a18.71 | 18.70a18.72 7.53 

~-=-|21.92 21.93/21 .92 44a21.94/25.31 }4a25.33125.32 a25.34|24.67 14424.69/24.68 a24.70/40.234040.24/40.24 240.25) 18.69a18.75 | 18.70a18.76 | Quotation 7.48 
17...-|21.93 }4421.94|21.94 421.95)25.3334a25.34/25.34 425.35|24.69 a24.70|24.69%4a24.71/40.23 a40.24/40.23}4040.25| 18.69a18.74 | 18.70a18.75 7.51 
18_.--|21.92a21 .92 34|21.92 }4a21.93/25.31 425.32)/25.31 34025 .33|24.67a24 .67 4124.67 14a24.68/40.23 440.24/40.2334a.2414| 18.69a18.71 | 18.70a18.72 751 
19... 21.92% 21.92 a21.93| 25.3244 25.32 425.33/24.67 a@24.68|24.68 a24.69|/40.23 a40.24/40.23}4a.24}4| 18.69a18.71 | 18.70a18 72 7 40 
ial 8 DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
21....]21.91 a@21.92/21.92 14a21.93/25 5 @25 .31}25 .30 14025 .32/24.65 14a24.67/24.66 a24.68|40.23 a40.24|40.2344a.24%4| 18.69a18.74 | 18.70a18.75 7.35 
----/21.92 G21.93/21.93 @21.94) 25.32% 25.32 14025 .33/24.67 }¢424.68|24.68 a24.69]40.23 a40.24/40.23}40.24%| 18.69218.70 | 18 70a18.71 7.381 

23...-|21.92 @21.93/21.93 a21.94/25.32a25 .32 4/25 .32 34025 .33/24.68424.68 14/24.68 14a24.69140.23 -24|40.23 444.2434] 18.69418.70 | 18.70a18.71 7.34 
24. ...|21.92021 .92 44/21 east -93/25.31 @25.32/25.32 425.33/24.67 a24.68/24.67 4024.69 40.23 40.23 3¢040.24| 18.69a18.71 | 18.70a18.72 7.25 
hnuies HOLI/D HOLI Y HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY 
ip 21.92 He ‘02 Kaa! -93 25.32 25.32 a25.33/24.67 424.68|24.68 a24.69 40.23 40.23 4040.24) 18.69a18.71 | 18 69a18.72 .30 
Sala SUN|IDAY SUN Y SUNIDAY SUN|DAY AY SUN|IDAY 
28....]21.93 a@21.94 at -93 34421 .95/25 .32 14025.34/25.33 @25.35/24.68 a24.70|24.6834a24.71/40.23 040.24/40.23 344.2414] 18.69418.71 | 18.70018.72 7.39 
Tioane 21.93 1.93 4421.94 25.33 25. 2336 24.68a24 .68 4124.68 14424.69140.22 5040 .24/40.23a40.2414| 18.69a18.71 | 18.70a18.72 7.41 
30..../21.9034a21.92 eT @21.93/25.30 425.32/25.30}4a25 .33|24.65 }4024.68/24.66 a24.69/40.23a40.23 4/40 23% 18.68a18.71 | 18.69¢18.72 7.39 
31... 21.91 }4a21.92'21 92421 .92 }4!25.31425 .31 34125 .31 34025 .32'24.67024.67 14'24.67 4024.68'40 .23040.23 4140.23 4040.24! 18.68418.71 | 18.694a18.72 7.29 
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reduce its rediscount rate from 2% to 11%4%, which is not | 
only the lowest rate of any central bank in the world, if we 











MONTHLY REVIEW 


The Shanghai dollar was 29.62@30 1/32 on Dec. 1 and 
29.60@30.00 on Dec. 31. Yen checks sold at 28.683@28.64 on 














































































































except the New York Federal Reserve Bank, but is the | Dec. 1 and at 28.21@28.26 on Dec. 31. 
lowest rate in the history of the Swiss bank, which was 
founded in 1907. ; = =o © 
; : WEP ET Se eS LES 
The Bank of The Netherlands reduced its rediscount rate 3s SSS2S SSS333 Seer 8 S338 @ s232 
: : AE |SSLRL DHANHH GRAARS RAR 
from 24%% to 2% on Dec. 3. Both the financial and eco- 5 OB | sities Seinigigih ddisigidign aici ttt 
nomic situation of Holland showed steady improvement dur- 
ing December. The guilder was increasingly strong. On 
Dec. 18 the unit rose to 54.76 in the New York market, so +f . re a e 
‘ , S| RTL MF SEK KS SL KS wE 
that the depreciation from former parity was then only SS SE223 & ELLE: SSSSsB BSSsE Ss S888 
19.17%. o Bo teddy Gd Hdddqdqd deeded dW ddd 
Guilder cable transfers sold on Dec. 1 at 54.41@54.45, and| 2 as* 
on Dec. 31 at 54.76@54.77. Swiss cable transfers were oi none 7 ~ : 
22.9814 @22.99% on Dec. 1, and 22.9714@22.98 on Dec. 31. sis ee boone Seeene ERS S 255 
Cable transfers on Sweden were 25.30@25.33% on Dec. 1,| §&| 3] $ | 22222 2SZ2ee BHOSLE COLE S SSLe 
and 25.31% @25.32 on Dec. 31. mn 3 Q SSSSS SSSSSsS SSSESsS SESS FS SSE 
Exchange on the South American countries was firm| $| §| & eenea worsens S SSSR RRSS SX RLF 
tn GGO0OG00D WOWWOHD DWOWDDWOHD DHOWMH DW WOWA 
throughout December. On Dec. 10 the official peso rate in P| & Juddd dddeda sedgded sada 2 edaae 
London strengthened to 16.20 to the pound, following the £1 8 SEDO DOMES SEES SEN REE 
lowering of the Argentine Government’s selling rate to 16. Z, » |Sehsersocoserseos Sseresssusrsese 
_ 
The government’s buying rate continued unchanged at 15 Z s SEUSeSeeeeeesesteses’ Seeeeaeeds 
to the pound. Toward the end of December the Argentine | 6 o lx Z Z md 
“pag : - S QR RP MARLS ORAERSKHR KL OXHR LE 
Finance Minister announced his intention to submit to the ARAAWD PWOAWNAAPOAR ee SSrSnseese 
: ; Z 0 Go Go Ce a0 *™ 06 G0 Ge 26 a6 a Go GO GO TR Go a0 *™ GO HG FH co b oO Go 
Argentine Congress a plan for the gradual relinquishment 8 Ss Se Gia Sidi GW ada 
of the remaining exchange restrictions which were adopted 
as emergency expedients. The free market in pesos was Sj zw | RAK PSK re MR Pee Ree 
strong during the month, gradually approaching equality] » S |S888S SERERE SEQRGS GaRa ZF ARRE 
with the official rate. The free peso market in exchange| ¢ APS See eee eee eee 
is based on capital rather than on commodity movements. < 
In other words, the free market is an exchange arising from B PORK VFM yo wees FS woo 
the invisible items in the country’s international trade. The} y8 | S8888 SSSSSB SSSSES SESS S SERS 
official quotations for exchange on Buenos Aires ranged| 7 STISESYS CSTYSS CSSSTS CESS F CSTE 
between 32.65 and 32.75 during December. The free mar-| 6 g CF veers vier ex £2 2 2 Mews we Peer 
ket range was between 28.00 and 30%. The official rate} 2] & SS2SZ ZBLSRS SRSSSS SARS SF SKS 
on Rio de Janeiro ranged between 845 and 8.78. The Bl ® SELLS _ SALES A CELLS SY SESS SF _ VESS 
unofficial or free market in milreis ranged between 5.95] 3 s oe ge0 ease Sencxe S22e *% SEF 
anc 6.05. S os SSea SSSR & S555 
A gs dee pe ww Bie bs ee ae a 2 Sie bo bee fee fe oe . oe . be be be 
Exchange on the Far Eastern countries was generally S [SSSES CSESSS CLSTE Yess F Cees 
steady during December, continuing to move as during the ” FR FSZ FERRE RXFRF FPF S F XMS 
entire year in close sympathy with sterling. There were no BRSZH SASVSZ SRRGSR FARR | AEE 
developments of importance during the month relating to ——e—eeeewew as 
these currencies. The London price for silver on Dec. 1 ; Phtee beet bebe e eh ab eee eee 
was 2144d. and on Dec. 31 21 5/16d. The Hongkong dollar g FAP CRGAP ESL REOBRRRMEZES TERE SEE 
was 30.52@30 11/16 on Dec. 1 and 30.58@30% on Dec. 31. Ot oO Oe ORAS AARANRARRANRSS 
DAILY RATES OF EXCHANGE ON OTHER CENTERS 
Czecho- Bul- 
December Canada slovakia Rumania Polish | Hungary Serbia garia Finnish Argentina Brazil 
Dollar Koruna Lei Zloty Pengo Dinar Markka Peso Milreis 
Checks Checks Che Checks Checks Cables Checks Checks Checks Cables Checks Cables 
3320%4 premium |3.53%443.53%| .73a.75 18.83a18.88]19.78a19.80|2.30 2.33 1.28 |2.154a2.1614|32.72a32.74|/32.73a32.75| 8.44a8.67 | 8.45a8.68 
1464332% premium |3.5334a3.53%| .73 a.75 |18.80a18.83]19.78a19.80|2.30 2.33 1.28 |2.16 a2.1644|32.71a32.74|32.72a32.75| 8.44a8.67 | 8.45a8.68 
Par a'y¢% premium |3.53%443.53%| .72 4@.75 |18.83a@18.88]19.78a19.80|2.30 2.33 1.28 |2.15%4a2.16 |32.69a32.74/32.70a32.75| 8.44a8.67 | 8.45a8.68 
132% discount @ Par |3.5334a3.5334| .7234a.75 |18.85a18.88|19.78a19.80/2.30 2.33 1.28 |2.15!4a2.16 |32.66a32.67|/32.67a32.68| 8.44a8.67 | 8.4548.68 
Par 64% premium |3.534@3.53%4| .73 @.75 |18.83a18.88]19.79a19.80|2.30 a2.33 pi 2.1544a2.16 |32.65a32.67|32.66a32.68| 8.44a8.64 | 8.4548.65 
1160332% premium |3.53a3.53% .73 @.75 |18.84a18.88]19.90a19.80|2.30 42.33 1.28 |2.1514a2.16%4|32.64a32.74|32.65a32.75| 8.44a8.67 | 8.45a8.68 
1ye05ea% premium |3.53 a3.53%| :73 a.75 |18.83a18.88|19.78a19.80|2.30 a2.33 1.28 |2.16  a2.1644|32.70a32.74|32.71a32.75| 8.44a8.65 | 8.45a8.66 
3640564% premium [3.53 43.5344] .73 4@.75 |18.84a18.88/19.78@19.80|2.30 @2.33 1.28 |2.15}4a2.16 |32.68432.69/32.69a32.70) 8.6948.74 | 8.70a8.75 
764% premium  |3.53 43.53%] .73 4@.75 |18.83a18.89|19.76a19.80/2.30 2.33 1.28 |2.1514a2.16}4|32.68a32.69|32.69a32.70| 8.68a8.74 | 8.69a8.75 
5e4a%% premium |3.53 @3.53%| .73 a.75 |18.84a18.88]19.77@19.80|2.30 42.33 1.28 |2.1514a2.16 |32.68a32.69|32.69a32.70| 8.70a8.74 | 8.7148.75 
13 332% premium |3.523403.53 .7344a.75 |18.84a18.88]19.79a19.80 2.306 02.33 pi? 2.1544a2.16 |32.68a32.69|32.69a32.70| 8.7148.74 | 8.72a8.75 
14.--.----| 3320%4% premium |3.5234a3.53 | .73 @.75 |18.84a18.88/19.78a19.80/2.30 2.33 | 1.28 |2.16 a2.164|32.70a32.74/32.71a32.75| 8.70a8.74 | 8.7148.75 
Wi bbandes %% premium 3.52 34a3.53 -73  @.75 |18.84a18.87]19.78a19.80|2.30 42.33 1.28 |2.16 a@2.16}4/32.70a32.74/32.71a32.75| 8.70a8.74 | 8.71a8.75 
i admaea 764% premium  |3.523443.53 .73 4.75 |18.84a18.88|19.78a19 80/2.30 42.33 1.28 |2.16 a2.1644|32.73a32.74|32.74a32.75| 8.71a8.74 | 8.72a8.75 
eh ihameeid 3320764% premium 3.52 a3.52}4] .73 @.75 |18.84a18.89|19.79a19.80|2.30 a2.33 1.29 |2.16%a2.17  |32.73a32.74|32.74a32.75| 8.71a8.76 | 8.72a8.77 
Ts ished 1460332% premium [3.51 a3.51%4| .73 4.75 |18.84a18.89]19.79a19.80|2.30% a2.33 1.29 |2.1614a2.1634|32.72a32.74|32.73a32.75| 8.73a8.76 | 8.74a8.77 
19. Pibcinnaid 146@%% premium |3.51 4@3.51%| .73 @.75 |18.83a18.89]19.78a19.80 2.307402.33 pi 2°16 a2.1614|32.73032.74|32.74a32.75| 8.69a8.76 | 8.70a8.77 
21_-------| 's6@}% premium [3.51 43.51}4] .73 4.75 |18.85a18.87|19.78a19.80/2.3054a2.33 | 1.28 |2.16 a2.1614|32.72a32.74|32.73a32.75| 8.70a8.74 | 8.7148.75 
Si iidnens 7644%% premium {3.501443.51 73 @.75 |18.85a18.89]19.78a19.80|2.30% 2.33 1.28 |2.16 a2.1634|32.72a32.74|32.73a32.75| 8.70a8.74 | 8.71a8.75 
iG dined 5640%64% premium [3.50 4@3.50}4] .72 a.75 |18.87a18.89]19.78219.80/2.30 a2.33 1.28 |2.16 4@2.16}4/32.73a32.74/32.74a32.75| 8.70a8.74 | 8.71a8.75 
24... tied '16@%5q% premium {3.50 4@3.50}4| .72344.75 |18.87418.93/19.79a19.80/2.30 2.33 pizt 2:16 a2.1614|32.73a32.74|32.74a32.75| 8.70a8.74 | 8.7148.75 
Sateainands HOLI|DAY 
30. Didctabeeid 11460564% premium |3.50 43.5034] .73 @.75 |18.90a18.93/19.79a19.80|2.3044a2 33 1.29 2.16 a2.1614|32.73a32.74|32.74a32.75| 8.70a8.74 | 8.71a8.75 
28-222 -22-] 46% premium ‘(3.50 43.50%] .73 4.75 |18.90a18.93/19.78a19.80|2.30 @2.33 | 1.28 |2.1634a2.17 32.74 32.75 | 8.70a8.74 | 8.71a8.75 
lad 1640%64% premium [3.50 4@3.50%] .73 a.74 |18.91a18.92|19.78a19.80|2.3034 42.33 1.28 |2.16}¢a2.17 |32.75a32.76/32.76432.77| 8.7148.74 | 8.72a8.75 
Rides '320'46% premium {3.50 @3.50%| .73 a.74 |18.91a18.94/19.78a19.80|2.30% a2.33 1:29 |2.16%4a2.17 |32.73a32.74|32.74a32.75| 8.70a8.74 | 8.7148.75 
81........! Para'ss% premium !3.50 43.50%! .73 4.74 118.91a18 94119.78a19.80!2.304 a2.33 1.29 1!2.164a2.17 '32.73a32.74!32.74a32.75' 8.70a8.74 | 8.7148.78 
Bolivia Ecua- Yoko- Singa- 
Dec. | Bolivi-| Colombia| dor Uruguay | Venezuela] Chile Peru | Portugal | Hongkong} Shanghai hama Manila pore Bombay Java 
ano Peso Sucre Pese Bolivar Peso Sol Escudo Dollar Yuan Dollar Yen Peso Dollar Rup pee 
Checks | Checks| Checks Checks | Checks | Checks| Checks Checks Checks Checks Checks Checks Checks | Checks 
57.39 9.50 7854 a80.00|25.00a25.75/5.16a5.19| 25.00 | 4.45a4.47 |30.52420'',6|29.62a30's2 |28.63a28.64/50.300505)6 |57.54057.70|37.07a37.08| 54.74 
57.39 9.50 |78.55480.00]25.00a25.75|5.16a5.19] 25.00 | 4.44a4.47 |30.55430% |29.61430'32 |28.61028 .63]50%1¢ @50.35)57.53a57.70|37.05a37.06| 54.76 
57.39 9.50 |78.55480.00]25 .00a25.75|5.16a5.19] 25.00 | 4.4504.47 |30.58430% |29.61a30'32 |28.59a28.61) 5056  |57.50057.65)/37.04037.08| 54.76 
57.39 9.50 |78.55a80.00/25.00a25.75|5.16a5.19|] 25 00 | 4.45a4.47 |30.52a30% |29.62a20'32 |28.49a28.51) 50%  |57.47057.65]37.01437.05| 54.75 
57.39 9.50 |78.55480 00/25 .00a25.75]5.16a5.19] 25.00 | 4.45a4.47 30,54030 34 29.53a293"52|28.44a28.51| 50%,  |57.42¢57.65/37.00037.05| 54.75 
57.39 9.50 |78.50a80.00|25.00a25.75|5.16a5.19| 25.00 | 4.4504.47 |30.52030';¢|29.530293's2|28.42028.45| 50516 @50.40|57.39a57.50|36.99037.05| 54.72 
57.39 9.50 |78.50a80.00|25.00a25.75 y 4.4544.47 |30.46a30"',¢|29.64a293"32 57.50a57 .62|37.05a37.11| 54.76 
57.39 9.50 |78.35a80.00|25.00a25.75 y 4.4504 .47 |30.58430% |29.64430'32 57.50057 .62|37.05a37.06] 54. 
57.39 9.50 |78.35a80.00}25.00a25.75 4.450447 |30.54 301146/29.64a30'32 57.47a57 .62/47.04a37.10| 54.78 
57.39 9.50 |78.35a80 00}25.00a25.75 4.4504.47 |30.54030';¢|29.64020's2 7.60257 .62)37.05a37.09| 54.75 
57.39 9.50 |78.35a80.00]25.00a25.75 4.4504. a. 20 54a30""16 29.66430'32 57.5057 .62/37.05a37.09} 54.77 
Y 
57.39 9.50 |78.35a80.00}25.00a25 .75 4.4504.47 |30.55030'l,6|29.33029 34 57.56a57 .62/37.08a37.12| 54.78 
57.39 9.50 |78.50a80.00|25 .004a25.75 4.4504.47 |30.46430'l;¢|29.38a29 34 57.56457.65|37.08a37.14| 54.79 
57.39 9.50 |78.50a80.00|25 .00425.75 4.4504.47 |30.46a305¢ |29 420293 57.61457.75|37.12a37.18] 54.85 
57.39 9.50 |78.50a80.00|25 .00a25 75 4.45a4.47 130.5020 5 |29.42a2934 57.61457.75|37.14a37.18] 55.04 
57.39 9.50 17854 a80.00|25 .00a25.75 4.4604.47 |30.54a301',6|29 40a29%4 |28.56a28 57.56057.75|37.12437.16| 55.10 
57.39 9.50 17854 80.00/25 .00a25.75 4A0et 47 | 20. 54a80"1g 29.4229 % 57.59457.75| 37.12 55.07 
57.39 9.50 |78.65080.00|25.00a25.75 4.4604.48 |30.48430''¢|29.42029 34 57.59a57.70|37.11437.16] 55.10 
57.39 9.50 |78.65a80.00]25 .00a25.75 4.4644.48 |30.54030''6|29.42a29 % 57.61a57. 78 37.13437.17| 55.08 
57.39 9.50 |78.60a80.00|25.00a25.75 4.4604.48 |30.57a30'',.|29.43a29 % 57.59057.75|37.13a37.17| 55.09 
57.39 9.50 |78.60a80.00}25 .00a25.75 6.4008 26 | 30,55430"Ng 29 .42a29 3% 57.58a57. 75 37.14437.16] 55.10 
57.39 9.50 |78.60a80.00|25.00a25.75 4.4544.48 30,55430%¢ 29.42029 34 57.58a57.75|37.14a37.16] 65.10 
57.39 9.50 |78.60a80.00}25 .00a25.75 4.4604.48 |30.55030% |29.61030.00|/28.53a28. 57.59047. 75 37.18037.22 55.08 
57.39 9.50 |78.60a80.00|25 .00425.75 4.46a4.48 |30.68430% |29.65430.00/28 30a28.31 50.4045071¢ |57.67a57.75 55.07 
57.39 9.50 |78.70a80. 25.50 4.4504.48 |30.62030% |29.63430.00/28.21428.25] 50716 4504 By 5046775 37.12087.14 55.08 
57.39 9.50 178.7080. 25.50 4.4504.48 130.58430% '29.60a30 00!28.21428.26'50716 25034 '57 7.75'37.13¢37.15' 55.08 





















































